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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exehange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


HARVEY FISK & SONS 
62 Cedar St. 


NEW YORK THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


Government Bonds 
Railroad Bonds 
Municipal Bonds 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under ‘ewes aw a 
by Railroad and other Corporations, an 
as Transfer Agent and Registrar of Stocks 139 BROADWAY 
and Bonds. : 


Receives deposits upon Certificates of The National Park Bank 


Deposit, or rm ae B check, and allows 
interest on y ances. 
of New York 
Organized 1856. 
Capital. . .. +. + + « « $5,000,000 00 


Manages Real Estate and lends money 
Surplus and Profits. .. . . 12,728,213 27 


on bond and mortgage. 
Will act as Agent in the transaction of 

Deposits March7, 1911 . . 115,348,442 54 

ae ene Seas 


any approved financial business. 
GILBERT G. soeern. ~ een C. McKEON, 
Vice-President. Vice-Pr 


High Grade Investments 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 


NEW YORK 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munict- 
esident. — and corporations and 

eal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 


Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET JHN C. VAN CLEAF, 


476 FI " AVENUE MAURICE H. EWER 
NEW YORK ashter. : 

WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cas Asst. Cashter. 


FRED'’K O. POXOROFT, LOUIS F. SAILER, 
Assi. Cashter. Asst. Cashter. 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
— VA. 


Baltimore Corresponden 
MID ENDORF, WILLIAMS & CO. 





Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 


WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


N. E. Cor. Broad & Chestnut Sts.. Philadelphia 
Capital, - - + = 27 Pine Street, New York 


Surplus,- - - -« 


$6,000,000 
ba 6,000,000 





ORIGINAL CHARTER 1829 


THE 











Clearing House Building 
Cap. & Surp., $13,382,871 Dep., $118,548,760 
A. B. HEPBURN, Chairman of the Board 
A. H. Wiggin, Pres. C. C. Slade, Asst. Cash. 
Ss. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst.Cash 
A. C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 





Capital ° : - $1,000,000 
Surplus and Profits (earned) - 2,500,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens . - Samuel Woolverton 
Alexander H. Stevens Charlies H. Tweed 
W. Emlen Roosevelt '. Thomas Denny . 
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Bankers and Drawers of Foreign Exchange. 





J P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & GO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


$1 Boulevard Haussmann 


PARIS 





Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 


Circular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Conneciead Dy Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy ~ sell —— In- I 
vestment Securities on com- 
~ yr ee — nvestment 
anks, Bankers, Corpora- °° 
tions, Firms and Individuals Securit 1e8 
on favorable terms. Collect 
drawn abroad on all points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, including South Africa. 


TERNATIONAL CHEQUES. 
ee CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 


Lette TS and make cable transfers on all 


° Issue Commercial and 
of Credit 


—— Credits, available in 
all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORE 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange ,'Letters of Credit 


Kean, Taylor & Co. 


BANKERS 








30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 








John Munroe & Co. 


NEW YORK BOSTON 
[., Letters of Credit for Travelers 


Gommerocial Cre 4. Foreign Exchange. 
Caple Transfers. 


b.. MUNROE & OO., Paris 


ss 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Tele ve Transfers, 
Letters of , it 
on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


- Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
nds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence iturnure & Co. 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - = = $1,000,000 
Surplus earned -_ - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 








15 William Street, New York 
Members New York Stock Exchange, 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Clie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
“i Bremen. 
Issue Commercial and Travelers’ Credits 
- « Buy and Sell Bills of Exchange. 
- « + Cable Transfers & Investment Securities. 








Kidder, Peabody & Co.., | 
115 DEVONSHIRE STREET, BOSTON | 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 


Correspondents of 


BARING BROTHERS & CO., LTD. | 
LONDON 


J. & W. Seligman & Co., : 








BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


issue Letters of Credit for Travelers 
Available in all Parts of the World 





- DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers,” London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natienai 
Bank of San Francisco, Cal. . 





Redmond 2.0. 


BANKERS 
31-33 Pine Street, New York 
507 Chestnut Street, Philadelphia 
Cables **Mimosa."’ 


4 
Letters of Credit and Travelers’ Cheques; 
available the world over. 


Bills of Exchange and Cable Transfers. 


- Deposits received subject to cheque and 
interest allow on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY. 
Members New York Stock Exchange. 4 


INVESTMENT 
SECURITIES 
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Bankers. ae : Bankers. Bankers, von 
Millett, Roe & Hagen 
Lee, Higginson & Co. "BANKERS 5 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers in 


-_—-—--- oe 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges. 


Conservative Investments 
LISTS ON REQUEST. 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, &. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 


AND 


| 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


BALTIMORE 
LONDON. 


BOSTON CHICAGO 





Rhoades& Company 
Bankers 
45 WALL STREET, NEW YORK 





High Grade Bonds 


State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—386 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avallable in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit issued 


Cable Transfers to ali Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 
also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 111 Broadway 234 La Salle St. 
BOSTON NEW YORK CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
_ New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO. 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadel phia Chicago San Francisco 


a, 


George P. Butler & Bro. 


$5 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York, - 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
} tae Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanoveg 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt aa 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
mailed on request. 


Wollenberger & Co. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 











BIRD S. COLER LEONARD H. HOLB 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co 
BANKERS 
cool ESTER 
INVESTMENT SECURITIES 
37-43 Wall Street, New York 
600 Fifth Ave., New Yorn 






































RESERVE 





M. 107,781,000. 


Dividends paid during last ten years: 
11; 11, 11, 12, 18, 12, 12, 12, 12%, 12% per cent 














Branches: 
BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LEIPZIC, 
MUNICH, AUGSBURG, NUREMBERG, 
WEISBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL neepgeccee ($7,143,000) 


0,000,000. 
PAID-UP CAPITAL. edeccocescccce ($5,357,000) 
($1,783,000) 


























































M. 22,500,000. 


RESERVE FUND..-----.-...----- 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA:  Bahia- Blanca, 
Cordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz. Oruro. 
re — asta, Conse on, Iquique, Osorno, 

emuco, Vaidivia, Valparaiso. 
balnd, Pnatrig Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 

Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 

of credit issued. 

London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. GC. 


Buenos Alres, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ; 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 
LONDON, E. C.., 

53 Cornhill. 





OAPITAL, fully paid, 
M. 170,000,000. 


$40,476,200 


RESERVE, $14,307 ,764 


M. 60,092,611. 
Wtth the unlimtted personal Uabiitty 
of the following partners: 


A. SCHOELLER, E. RUSSELL, 
M. SCHINCKEL, F, URBIG. 
Dr. A. SALOMONSOHN, 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


GAPE copecaddabnsbibocce M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHTA, 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL ...cecncnnncccceceee M.10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANTA), ANTOFA- 
ASTA, CONCEPCION, SANTIAGO, TEMUCO, 
ALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA \ {BANCO DE CHILE Y' ALE- 
MANTA, SEO OCION BOLIVIANA), LA PAZ 


AND ORU 
LONDON AGENTS: 








$5=£1 STERLING. 


NOTICE IS HERFBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 3 to 7 Days’ Notice, 214 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal _— and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, didesa. 
ESTABLISHED 1836 





SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OCAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
and Managing Director. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address-—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - - M. 110,000,000 
Reserve, - [- - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, 
Surplus, 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


35 CORNHILL, - - = had LONDON, E. Cc. 
Cable Address—Natdis, London. 
Subscribed Capital.............._- $21,166,625 
, |. araaegeeraae 4,233,325 
ey Wh ee re 2.250.000 


($5—=—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INIEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2!4 Per Cent. 


Approved bank and mercantile{bills discounted. 
Money received on deposit at rates advertised 
from time to timefand for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 





IV THE CHRONICLE (VoL, LXXXxU. 
Foreign. Gausiian. 
DEUTSCHE BANK(|The Union Discount Co.| BANK oF MONTREAL 
thea ¥ to 13 of London, Limited CAPITAL paid in - - $14,400,000 00 
Telegraphic Address, Udiseo, London. REST, - - - - = 12,000,000 00 
a sc a ane ee $47,619,000 | Capital Subscribed.......-...-----.- $7,500,.000| UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 
Rt. Hon. Lord Strathcona and Mount 
G. C. M. G., G. C. V. O.—Honorary 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
Ww. A. BOG, Agents. 
J.T. MOLINEUX 
and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the wor 


issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F,. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


oyal, 
dent. 





Bu 





CAPITA 
Rest and 
NEW YORK OFFICE, 63 and 65 Wall St. 


At o 


155 branches in the Provinces of Quebec, Onteste; 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effectin mt. t col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Comm and Trav- 
elers’ Credits available in any part of the world. 


London Agents—The London Joint Stk. Bk., Ltd, 


Foreign. 
Anglo-Austrian Bank 


Established 1864. 














CAPITAL PAID UP-.-.-.-..----.---..-. $16,000,008 
(80 Million Crowns) 
RESERVE FUND odampencoetinanscees 33,400,008 


7 Million Crowns) 


Head Office in poe I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg, 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trauw- 
tenau, Trieste, Wels, Z naim. 


Commandite: Messrs. Hofmann & Kottlarzig, 
Pilsen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,000 
Reserve Fund/sIn Gold. ..$15,000,000).... 31,250,000 
In Silver... 16,250,000f 
Reserve Liabilities of Proprietors......... 
GRANT DRAFTS, ISSUE LETTERS OF C 

NEGOTIATE OR COLLECT BILLS PAYABLE iN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) $26,342,000 
$7,900,000 








(180,000,000 Crowns) 


RESERVE FUNDS 
(39,000,000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Ji erndorf, Klagen- 
furt, Krakau, Lem erg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Pédlten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 








DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 538 CORNHIUL, E. C. 






PHILIP HAROLD WADE, Manager. 


Constantinople 
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Ganadian. 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.------------- $10,000,000 
SURPLUS .----------- -- - 7,000,000 

NEW YORK§OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
Grange and Cable Transfers, Commercial and 
raveler’s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 
Union of London and Smiths Bank, Limited. 





The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


BE ae | PE £1,000,000 Sterling 
£520,000 Sterling 





Paid-up Capital 
Reserve Fund 


Head Office: 
5 Gracechurch Street, London, E. C. 

New York Office: 52 Wall Street. 

H. M. J. McCMICHAEL, | Agents. 

W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
in all parts of the United States and Canada. 

Agents for Banco de Londres y Mexico 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832.) 
PAIDeUP CAPITAL.ccccccceccecese 
SURPLUS 








Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
101° branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago’and New York. Commercial and Traveler's 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS..MEREDITH., iC. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H ROBERTSON J. J. REED 


MONTREAL 





Canadian 
Investment Securities 





CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal 


London, Eng. 





Bankers. 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 








ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Streett NEW YORK 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


40 Wall Street, 
NEW YORK. 


Land Title Building, 
PHILADELPHIA. 








Ganadian, 





THE 


INVESTMENT TRUST COQ. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.. 
LONDON, ENG. TORONTO, CAN. 








HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatls 


Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 





St. James Street 


MONTREAL 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad} 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co 


BANKERS & BROKERS 


53 STATE ST., 24 BROAD ST., 
BOSTON NEW YORK 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





SIMON BORG & CO.,., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





P. W. BROOKS & CO. 


115 Broadway, 
New York 70 State St., 


Augusta, 
M Boston 


aine 





Railroad & Public Utility Bonds for Conser-. 
vative Investment. Send for circular 118V. 





Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


ee 


37 Wall St. 





130 8. 15th St. 





MONTREAL 





PHILADELPHIA 


NEW YORK 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 








WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 


Members of the New York Stock Exchange 


Colorado Springs 24 Broad Street London 
- COLORADO NEW YORK ENGLAND 


Electric Power Securities 





C. I. HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 
Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANEKERS 
iii BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





J. Ss. Farlee. H. es Finch. Ww, Ss. Tarbell, - 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK* EXCHANGE. 
Brekere and Dealers in 


INVESTMENT SECURITIES 
MARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 


6 NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Bu _ seM on commission stocks and bonds, and 


“RAILROAD BONDS 
‘a GUARANTEED STOCKS 


William Herbert & Co. 


+ MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


113PINE STREET, - NEW YORK 











W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 





- OTTO JULIUS MERKEL | 
| BROKER 

44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 





ERVIN & COMPANY 
BANKERS 


_—— oo New York Stock Exchange 


BONDS FOR 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Philadelphia Stock Exchange 
INVESTMENT, 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
Undivided Profits 
Assets 33,278,302 72 
Cash in Vaults 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HA 


} 
{$6,251,781 68 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


VANA. 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN 
GUANTANAMO, SAGUA LA GRANDB 
SANTA CLARA, CAMAGUEY 

PINAR DEL RIO, SANCTI SPIRITUS: 
CAMAJUANT, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 





7 Wall Street 53 State Street a 
Sole Depositary for the Funds of the Republic of 
NEW YORE BOSTON Member Aansiteile Bankers’ Association 
73 Pearl Street Cable Address—Banconac 
HARTFORD 





BANK OF HAVANA 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 


Interest allowed on deposits. 


New York Correspondents (pare: wugé ee ‘. <2. 
irs ation n 


J. Prentice Kellogg 
William A. Larned 
Chas. H. Blair Jr. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 


Telephone: 3155 Rector. Cable: “Orientment.’ 


Chas. H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an OUTSIDE ne ae rT nES 
PARTMENT which deals in _ 
Dividend-Paying Stocks o Supply 
Companies. 


If interested write for our quotation sheet **C" 


McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


ee 


Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





pies 














Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS © 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


Members Phila. and New York Stock Exchanges. 


SCHMIDT & GALLATIN 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech New York Committee 
James H Post 

Acts as Cuban correspondent of American 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND OREGON 
Established 1859 
Capital Fully Paid $1,000 ,006 
Surplus and Undivided Profits $600,000 
OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Laad, Asst. Cashier 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cas; 
Interest paid on Time Deposits and Savings Accounts, 


Accounts of Banks, Firms, Corporations and Individual. 
solicited. We are prepared to furnish depositors 
every facility consistent with good bankin:. 








T.W.S TEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





interest allowed en accounts of 
Individuals and Corporations 





oe P, Campbell) 


H. G. Campbell & Co. 


11 WALL eee NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 
JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Sedans for Stocks and Bonds eS upor al) 
Exchanges in this country and Euro 


Especial attention given to ret mds mg ‘high-olass 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check. 


Henry G. ane 











E. & C. RANDOLPH 


Members New York Stock Exchange, 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





Correspondence Invited 


Dealers in Investment and Other Securities of the 
United States and Canada. 








GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 
Negotiations, Investigations,Settlementa, 
In or out of New York City 


Satisfactory References 
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_- PITTSBURGH. | 


LOUISVILLE. 


PORTLAND, ORE, 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.&W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


— —— —. —— = 


H. P. Taylor & Company 


| PITTSBURGH NEW YORE 
248 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 
- PHILADELPHIA. 











and 




















J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


nae Ry. aith P a a is. 

ommon we 

Portland Ry. L 1. & Pown 
SOCAL SECURITIES 


71 Broadway, 
NEW YORK CITY 








116 S. 5 
LOUISVILLE, KY. 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 




















MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





— 





~ SAN FRANCISCO. 


J. C. WILSON 


ew York Stock Exchange, 
MEMBER| Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co. New York & Chicago. 


























AUGUSTA, GA. 
Southern Securities 











W. G. HOPPER, H. S. HOPPER, WANTED 
Members of Philadelphia Stock Exchange. ‘ 
Wm. G. Hopper & Co Offerings of Southern Bonds 
STOCK AND BOND BROKERS and Stocks 
28 South Third Street, PHILADELPHIA WILLIAM E. BUSH 
Investments receive our special attention. In- 
formation cheerfully furnished regarding present AUGUSTA, GA. 
holdings orgproposed investments. 
J. W. SPARKS & CO. ATLANTA. 
The Bourse, Fourth Street SOUTH ERN 


Philadelphia. 

{PHILADELPHIA STOCK EXCHANGE 

MEMBERSiNEW YORK STOCK EXCHANGE 
(CHICAGO ] BOARD OF TRADE 








REED & HUNTOON 


Spectalists in 
INACTIVE SECURITIES 
421 Chestnut St.. = Philadelphia, Pa. 


 £. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 

















Sat i 




















MUNICIPAL BONDS 
YIELDING 414% T0 54% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 


Atlanta, Ga. 
Capital and Surplus, 
BONDS 
Georgia Municipal 
Southern Public Service 





$300,000 











__ NEW ORLEANS 
WM. J. CASTELL 


Member IN: O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 

















OTTO MARX & Co. 


Birmingham Water-Works Co. 5s, 1939 

Bessemer Coal, Iron & Lt. Co. 6s, 1930 

Birmingham Ry. & Electric Co. 5s, 1924 
State of Alabama Bonds 


BIRMINGHAM 


ALABAMA 


BALTIMORE 





LOUISVILLE, KY ia ° 
VLE Wakefield, Garthwaite & Co. 
- panne PACIFIC COAST SECURITIES 
HENRY Ss. FRAZER We Invite Requests for Informatton. 
adiestiatee, th ka, me ist Nat. Bank Bldg., SAN FRANCISCO 
Nashville Ry. & Lt. Stocks Member The Stock and Bond Exchange 
Cumberland Tel. & Tel. Stock 
AUGUSTA. LOS ANGELES. 
JOHN =. Lema J. H. Adams and Company 


|MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% T0 6% 
|LOS ANGELES PASADENA 





BARROLL & CO. 
BONDS 


| Merchants’ Exch. Bidg.. H.W. Hellman Bidg. 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 











DENVER, COL, 





WANTED 
State of Colorado 3% 
Certificates of Indebtedness 
Dated 1903-4-5 





COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 
INVESTMENT BONDS 





SOUTHERN SECURITIES 








MEMPHIS. 


JNO. L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 


MEMPHIS. TENN 


| Issued account of 

) Cripple Creek Insurrection. 

| Address 
‘Certificates,’ care “Commercial and 
| Financial Chronicle,”’ P. O. Box 958, 
New York City, giving full description 
of Certificates and price. 











~ KANSAS CITY, MO. 








W. H. McCRUM 


INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 











ROCHESTER, N. Y. 


Western Municipals. 
Local Securities. 





High Class 6% Bonds 
50% Stock Bonus 
Write for particulars 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 











PORTLAND, MAINE 


Estabiished 1854 














B. W. Strassburger 





JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg., ROCHESTER, N. Y. 


SOUTHERN INVESTMENT SECURITIES 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND = « « «= MAINE 





MONTGOMERY ALA. 


Chas. H. Payson Geo. S. Payson Herbert Payson 
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ST LOUIS. | 





WE OWN AND OFFER 
Subject to prior sale 


$100,000 


Gary GF stl. LOUIS, 
4% Bonds | 


Due 1929 





| 
A.G.EDWARDS&SONS 


St. Louis New York | 


| 


Price on Application 








William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO : 
MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION: 








CINCINNATI. 





Tax-Free in United States 


MUNICIPAL BONDS 


— le. atin, 











Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





| Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 


‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
chicago | stock Exchange, 
Chica d of Trade 

\St. Leute Merchants’ Exchange. 








SINAN 


Members: { 











iAllerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 














CHICAGO. CLEVELAND. 
GREENEBAUM SONS WANTED 
BANKERS Cleveland Railway 5s, 1912 


Cleveland Electric Railway 5s, 1913 
BORTON & BORTON 


MEMBERS CLEVELAND STOCK EXCHANGB 
Guardian Building, CLEVELAND 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 











BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 











PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 






























































Yielding 4.207% mS... ee ee en Dealers in Bonds and other Securities for the 
BALTIMORE Connecticut Market 
CHICAGO CINCINNATI P O E & D AN i E Ss i ALBANY, N. Y. 
Members PETER J. CALLAN 
EDGAR FRIEDLANDER Baltimore Stock Exchange INVESTMENT BANKER 
DEALER IN Coas Local, Listed and Unlisted 
Cincinnati Securities Seaboard and t Line Issues STOCKS AND BONDS 
CINCINNATI, « « « « « OHIO} Local and Southern Securities REAL ESTATE 
‘ 
_ INDIANAPOLIS. SAINT PAUL. Accountants. 
Bricitz Roo egal O10 
Sect T. Elliott & eee. aul (las Light Co. bs, 1944 LYBRAND, 
Investment Securities City 0 bie faesheas Co. ist 5s ROSS BROS & 
Members Indianapolis Stook Exchange All Northwestern Securities M O N TG O M E RY 
American Nat. Bank Bldg., | INDIANAPOLIS . ° 
: | Edwin White & Co. Certified Public Accountants 
NEWTON TODD State Sevings Bank Bldg., St. Pew! | Pec tes 
I WILL BUY AND SELL F.E. MAGRAW NEW YORK, 55 Liberty St. 


INDIANA TRACTION SECURITIES 
FletcherIBank Blid¢., INDIANAPOLIS 








PROVIDENCE. | 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 

Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks | 





MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


~ MINNEAPOLIS. 
WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit S stom neads 
Minneapolis National Bank Stoc 























BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 





of Proven Value. 


BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL 
TIONS, 





INSTITU- 
INDUSTRIAL AND 
MINING COMPANIES 
Investigations, Financial Statements, 
Periodical Audits and Acceunting. 








Axchitect. 
JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 
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Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
hiladelphia Washington Pittsburgh 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 3 “ Issues 


A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New Y ork 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 


| 





question will be mailed 
gratis on request. Address the 
Babson Statistical Organization 

Wellesley Hills, Mass. 


Largest Organization of its Class 
in the United States. 





I Own and Offer 


$50,000 | 
Nashville Railway & Light] 


Refunding and Extension 5s 
Due 1958 
Price 96 and Interest 


| 
GOULDING MARR | 


BANKER AND BROKER 
Nashville Tennessee 


| 





Tax-Exempt Guaranteed Stocks | _Senatiom Bash Benete Oo, 


PUBLIC SERVICE CORPORATION | 
to net 534%. 
Unbroken dividend reeord of 65 years. 


RAILROAD CORPORATION 
to net 434%. 
Unbroken dividend record of 35 years. 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886. 





Wall and Broad Sts., New York. |} 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 











COLONIAL BRANCH: 
222 Broadway, New York. 


The 
Trust Company of America 


37°43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham $t. 





CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description 














L. F. DOMMERICH & CO, 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 
Established ove 60 Years 





} 
tonited Rys. of St. Louis 4s 


| 
ARIZONA TERRITORY 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boston 





Central Colorado Power ist 5s, 1946 
North Platte Water Co. 6s, 1914 
Santa Fe County (N. M.) 5s 
Appleton (Wis.) Water Wks. 5s, 1920 
Hutchinson (Kan.) Oo. 4s, 1928 
Modesto teal} Irrigat’n Dist. 5s, 1921 
Turlocm (Cal.) Irrig. Dist. 5s, 1930 
Council Bluffs Water Co. ist 5s, 1906 
Idaho-Oregon Lt. & Pow. 5s, 1936 
York Haven Water Power 5s, 1951 
Buffalo & Lake Erie Trac. 5s, 1936 
Inter-State Tel & Tel. (N. J.) 1st 5s 
New Albany (Ind.) Water Co. 5s, 1924 
Fairmount Coal & Coke 4s, 1919 
Haverstraw(N.¥.)Water Co. 5s, 1952 
Atlanta Birm. & Atlantic 5s, 1936 
American Real Estate 6s, 1920 


U.S. Envelope 5s, 1930 
Wheeling Traction 5s, 1932 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bldg., Boston 
Telephone 3448 Main 





Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
‘Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 56s & Underly. Sec’s 


DEALT IN BY 


| 
FRANCIS, BRO. & CO. 


| (ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Keystone Telephone Company ist 5s, 1935 

Fort Wayne & Wabash Valley Trac. 5s, 1934 

Union Traction of Indiana Genl. 5s, 1919 

| Wilmington Gas Company Preferred Stock 
Atlantic City (Gas) Company Common Stock 


SAMUEL K.PHILLIPS &CO. 
421 Chestnut SX. Philadelphia 


Nevada-California Power Co. bonds and stock 
Denver & N. W. Ry. 58 and stsck 

Northern States Power Co. 

Menver Gas & Electric 5s 

Norttern idaho & Montana Power Co. 





-|JAMES N. WRIGHT & CO 


DENVER, COLO. 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 





FOR MANUFACTURERS, 
AGENTS AND OTHERS | 


| Established 1864 


Telephone 2817 Recto 
INSURANCE STOCKS 
Fidelty, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 





16 BROADWAY 


NEW YORE 
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30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 


LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. Stock Exchange 


89 Pearl Street, HARTFORD 


©’ Gara Coal Co. 5s, 1955 





Southern Indiana 4s, 1951 
Hudson Navigation 6s, 1938 


Gulf & Ship Island 5s, 1952 

Augusta Southern Ist 5s, 1924 

Mason City & Fort Dodge 4s, 1955 
Consolidated Indiana Coal 5s, 1935 
Hudson River Water Power 5s, 1929 
Texas & Pacific, Louisiana Div., 5s, 1931 


Duluth Rainy Lake & Winnipeg Ist, 5s, 1916 
Fonda Johnstown & Gloversville 414s, 1952 





Weatherford Mineral Wells & Northwestern 5s, 1930 
AND ALL OTHER SECURITIES DEALT IN 


[  oaeeeemes 





ern me am 





Central Vermont ist 4s, 1920 
Providence Securities Deb. 4s, 1957 
Cuban Government Internal 5s 


ALL ISSUES OF 
- N. Y. Central & Hudson River RR. 
. Michi 2 Central RR. 
- Lake Shore & Michigan Southern RR. 
- New York Chicago & St. Louis RR. 
- Cleveland Cin. Chicago & St. Louis Ry. 
- West Shore RR. 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





MUNICIPAL BONDS 
TO NET 4.05 TO 4.20% 
Legal in New York State 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 











Raliroads Public Service 
G. A. B. WADE 
BONDS 
STOCKS 


Investments for 
Wstates, Individuals 


49 Wall Street 
New York City 





Alabama State 34s and 4s 

Mobile Electric 5s, 1946 

New York City 4s, 1936-1955 

‘New Orl. Mob. & C. Bonds and Scrip 
‘New Orl. Mob. & C. Stock 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 34 WALL STREET 





We Want To Buy 


Sao Paulo 5s 

Wladikawkas Ry. 4s 

Cuban Government 6s 
Dominican Government 5s 
Mexican Government 4s & 5s 
Continental Coal Co. 65s 

Columbus London & Springfield 5s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Phiiadelphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Susquehanna Bloomshb. & Ber. 5s 
St. Jos. & Grand Island 4s 

Col. Sprgs. & Cr. Crk. Ist 5s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 
American Dock & Impt. 5s 








American Ice Co. First and Gen. 5s 
Public Service Corp. of N. J. Gen. 5s. 
P.C.C. & St. L. Cons. 4s, Series ‘‘G’ 
Reading General Mortgage 4s 

Winston-Salem Southbound Ry.1st 4s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 








WANTED 
Houston Electric ist 5s, 1925 
Virginia Railway & Power 5s, 1934 
Anacostia & resomes, FERED 5s, 1949 


O 
Grand Rapids Rail way 5s, 1916 
Georgia Railroad & Ry tins “Co. 4s, 1947 
Georgia & Alabama 5s, 1945 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 


Members of Baltimore Stock Exchange ~ 








New York State Railways, common 
Mohawk Valiey Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK, 155 Rector. 


Penn. Water & Power Co. 
STOCK AND BONDS 


BURCESS, LANG &CO. 


Private Wire 
NEW YORK BOSTON 
$4 Pine Street - 60 State Street 








Mahoning & Shenango Railway & Light 
Co. First Consolidated Refunding 
5s, due 1916. Free of tax in 
Pennsylvania. 
Consolidation Coal Co. First & Refund- 
ing 5s, due 1950. 


WURTS, DULLES &CO. 


125 S. FOURTH ST., PHILADELPHIA, 


Evansville & Indianapolis 6s 
Nashville Florence & Sheffield 5s 
Kings County Gas & Illuminating 5s 
Union Elec. Light & Power ref’g 5s 
Sloss Iron & Steel 6s and 4s 
Associated Merchants Co. 1st pref. 
Associated Merchants Co. 2d pref. 


G. W. Walker & Co. 


Tel. 100 Broad, 25 Broad St., New Yera. 





Robt.Glendinning &Cc. 


400 Chestnut Street, Philadelphia. 
American Ice ist 5s, 1914 
Pub. Serv. Corp. N. J. Genl. 5s 
Wilmington & Chester Tract. 5s 
York Railways ist 5s 
Columbus Crosstown ist 5s 
Consol. Gas Co. Pitts. 5s 
Toledo Electric St. Ry. 5s, 1912 
Pennsylvania Steel 5s, 1932 








IOWA FALLS & SIOUX CITY RR. 
First Mtge. 7s, due 1917. 
WHEELING & LAKE ERIE RR. 
First Mtge. 5s, due 1926 





SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 





WANTED 
100 American Chicle Preferred 
100 Bush Terminal Co. 
100 Butte Electric & Power Cemmon 
100 Mahoning Investment 
1” » Vere Manufacturing Common 
& Towne Manufacturing 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 5@ Congress Street 


Private telephone between New York and Boston. 


Kentucky Cent. 4s, 1987 
Nort. & West. Ext. & Impt. 6s, 1934 
N. Y. Ontario & West. Ry. 4s, 1992 








BLAKE & REEVES 


Tel. 1504 John. 34 Pine Street, New York 





lst Mige. Yielding. 
Railroad 4.80% 
Public Service > BONDS 5.40% 
Corporation 6.00% 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





IMPORTANT 
NOTICE 





There has been a general demand 
this week for Railroad and Indus- 
trial Notes yielding over 5%. 


Upon request we will furnish a 
selected List. 





REED A. MORGAN & CO., 


West End Trust Co. Bldg. 
PHILADELPHIA, PENN, 





Telephone Lombard 1060-1061 


Members of the Philadelphia Stock Exchange. 














APR. 8 1911.] 


THE CHRONICLE 

















Guxrxvent Bond Aunguiries, 





WILL BUY 
Armour & Co, ist 4s, due 1939 
R. Securities Co. 4s, 1952 
eneral Motors Co. 6s, 1915 
Price-Campbell Cotton Picker Corp. Stock 
WILL SELL 
Pleasant vaaey Coal Co. 5s, 1928 
Consolidated Water Co. of Utica 5s, 1930 
Chic. Milwaukee & Puget Sound ist 4s, 1949 
Otis Elevator Co. Conv. 5s, 1920 
ew York Trust Company Stock 
Gallatin National Bank Stock 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





New York City 414s, 1960 
General Rubber 44s, 1915 
Atchison Adj. 4s, 1995 
Tidewater 6°% Notes, 1913 
Texas Co. 6% Notes, 1912-21 
Wisconsin Minn. & Pac. 4s, 1950 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
“*“NEWROSE’ 


PRIVATE WIRE TO ST. LOUIS 








Short Term 
Securities 


“MEGARGEL & CO. 


BANKERS 


§ Nassau Street NEW YORK 





New York Central Ree. 3s 
Northern Westchester Lighting 5s 
Kentucky Central 4s 

Scioto Valley & New England 4s 
Wisconsin Central 4s 

Chicago Mil. & St. Paul Terminal 5s 
Broadway & Newport Bridge 5s 


EYER & COMPANY 


Tel. 7750 1-2-3 H 
87 Wall Street anoverNEW YORK 


Santa Fe County (N. M.) 5s & 6s 
Butte Water Co. 5s 

Lake County (Colo.) 4s 
Gunnison County (Colo.) 4s 
Council Bluffs Water Works 6s 
Ottumwa (Iowa) Water 5s 

York Haven Water & Power 5s 


F.W. MASON & CO. 33 State, st. 


Warren RR. 3%s, 2000 

United N. J. RR. & Canal 3s, 1951 
Superior & Duluth 4s, 1936 

West Jersey & Sea Shore 34s, 1936 


Syrac. Bing. & N. Y. RR. Stock 
Burl. Cedar Rapids & Nor. RR. Stock 
Chic. R. I. & P. Ry. (Old) Stock 
Worthington Pump Co. Pid. Stock 


toseph Walker& Sons 


hembersNew York Stock Exchange, 
20 Bread St. New Vork. 
Private wire to Philadelphia. 


COFFIN & COMPANY 
84 Pine St... 10 9107 Jono New York 


WANT 
Pennsylvania 4s, 1931 
Ohio River ist 5s 
Long Island, North Shore 5s 
N.Y.N.H. & Hartford Deb. 4s, 1956 


OFFER 
New Amsterdam Gas 5s 
Ohio River General 5s 
Central Vermont 4s 
Huntingdon & Broad Top 5s 














www 


www’ 





To Net 6 Per Cent 


We offer at par and interest a Two-Year 6% secured Note of a pros- 
perous public utility company operating in ten rapidly growing com- 


munities. 


The security for these notes represents an actual cash invest- 


ment equal to 165% of the total issue. 
Ask for our Circular B-907 


Guaranty Trust Company 
of New York 
28 Nassau Street 


Fifth Avenue Branch, 
5th Ave. & 43d St. 


Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., E. C. 22 


Deposits $133 000,000 


oq 








OFFERINGS WANTED 
Evansville Gas & Elec. Lt. 1st Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


FOR SALE 


Dawson Ry. & Coal 5s, 1951 

New Mexico Ry. & Coal 5s, 1947 

Kings Co. Elect. Lt. & Pow. 5s, 1937 

Columbus & 9th Ave. 5s, 1993 

Lexington Ave. & Pav. Ferry 5s, 1993 
PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.,. N. Y. 


New York State 4s, due I96I, 
BOUGHT AND SOLD 


GILMAN & CLUCAS 


ist Nat. Bank Bidg., $4 Pine Street, 











NEW HAVEN, CT. NEW YORK. 
WE BUY 
Entire Traction Properties in 
PENNSYLVANIA 
George B. Atlee & Co. 
BANKERS 
119 S. Fourth St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


INTERNATIONAL AGRICULTURAL 
CORPGRATION COMMON 


Bought and Sold 
LAMARCHE & COADY. 


Tel. 3669 Broad. 25 Broad St., N. Y. 








Safety Car Heating & Lighting 

U. 8. Envelope Com. & Pref. 
Internat. Agricultural Chem. Pref. 
Ardsley Hall Co. 6% Bonds 


FRANK R. ALLEN 


Telephone 38 Broad Street, 
Broad 4499 NEW YORK 


ATLANTIC CITY 4's 
Legal for Savings Banks of 
N.Y.,Conn.,8.1.,Vt..N.H.&N.JI. 
Tax-free in New Jersey 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND. 


WANTED 
Pittsburgh & Charleroi Ry. 5s, 1932 
Decatur Gas & Electric 5s, 1930 
Toledo Fremont & Norwalk 5s, 1920 











EDWARD Vv. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 


Commonwealth Pr Ry & Lt Co 


And Constituent Companies’ 
Stocks & Bonds 


Wm. Hughes Clarke 
Detroit, Michigan 








Buffalo & Susq. 4s & 44s 

Hudson & Manhattan Bonds & Stks. 
Fonda Johnst. & Gloversv. 414s, 1952 
St. Louis & San Francisco Equipts. 
Pere Marquette Equipments 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 





WANTED 


N. J. & Hudson River Ry. & Ferry Co. 


4s, due March, 1950 
W. E. R. SMITH & CO. 


20 Broad Street + ” New York 








Pere Marquette Debenture 6s, 1912 
Wabash 414% Notes 


Texas & New Orleans, Sabine 6s, 1912 
Cuyahoga Telephone 5s, 1919 
East Tennessee Virginia & Georgia 5s 
Wisconsin Minn. & Pacific 4s 
Fonda Johnstown & Gloversville 44s, 1952 
Big Sandy (Ches. & Ohio) Ist 4s 
Norfolk & West., Pocahon. C. & C. Jt. 4s 
Grand Rapids & Indiana 4%s 
Kentucky Central 4s 


Alabama Midland 5s 





WERNER BROs, & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 


25 Broad Street, N. Y 
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SOUTHERN IRON & STEEL COMPANY 


To holders of 


First and Refunding Mortgage Twenty-Year Gold-Bonds 
Six Per Cent Gold Debentures. 

One-Year Six Per Cent Gold Notes. 

Preferred Stock. 


Common Stock. 


Default having been made in the payment of interest on the First and Refund- 
ing Mortgage Bonds and on the Six Per Cent Gold Debentures of Southern Iron 
& Steel Company, the undersigned, at the request of the owners of a large amount 
of securities, have consented to act as a committee for the protection of the inter- 
ests of the holders of said securities who shall become parties to an agreement now 
in course of preparation, to be dated April 7 1911. 


Holders of said securities are requested to deposit the same with the UNION 
TRUST COMPANY OF NEW YORK, the depositary to be named in said agree- 
ment. All bonds, debentures and notes must be deposited in negotiable form, 
said bonds bearing the coupon which matured April 1 1911, and all subsequent 
coupons, and said debentures bearing the coupon which matured February 1 1911, 
and all subsequent coupons. Shares of stock deposited must be duly endorsed in 
blank for transfer and duly stamped to comply with the provisions of law. Cer- 
tificates of deposit will be issued for all securities deposited. 


In the judgment of the Committee, concerted action is necessary on tr» part 
of the holders for the protection of the securities above mentioned, and the com- 
mittee therefore requests that said securities be deposited at once. As soon as 
the deposit agreement has been prepared, copies may be obtained from the de- 
positary or from the Secretary of the Committee. - 

Dated New York, April 7 1911. 

EDWIN G. MERRILL, Chairman. 

JOHN W. PLATTEN, 

HARRY BRONNER, | 
H. M. POPHAM, Committee. 
Secretary, 80 Broadway, New York City. 


JOLINE, LARKIN & RATHBONE, Counsel. 











PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 

















Baltimore Electric’Co. Pid. Stock 
Canton (0.) Elec. Co. 5s, 1937 
Utah Light & Power 4s, 1930 | 
Canton (O.) Elec. Co. Pid. Stock 


H.L. NASON & CO. 


Shawmut Bank Building 
55 Congress St., BOSTON, MASS. 





ELECTRIC PROPERTIES CO. 


165 Broadway, NEW YORK 


FINANCES 


Established Enterprises 
Railways, Light and Power Plants 











Now Ready 
Range of Prices for Stocks and Bonds 


FROM 
1907 to January 1, 1911 
Earnings, Fixed Charges and Dividends for Series of Years 


Hand Book of Securities 





Price of Single Copies ....... 
To Subscribers of the Chronicle pig ty 


$i 00 
75 





Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEW YORK. 





Minneapolis St. Paul & Sault 
Ste. Marie Railway Co. 


ISSUE OF NEW CAPITAL STOCK 


In pursuance of resolutions passed at the Annual 
Meeting of shareholders, held at Minneapolis, on 
17th September, 1907, increasing the Capital 
Stock of the Company, the Directors have by 
further resolutions adopted March 13th, 1911, 
authorized the issue forthwith of Two Million One 
Hundred and Eighty-seven Thousand Four Hun- 
dred Dollars ($2,187,400) of Preferred and Four 
Million Three Hundred and Seventy-four Thou- 
sand Eight Hundred Dollars ($4,374,800) of the 
Common Stock of the Company. The said Stock 
to be offered at par to Stockholders of record at 
the closing of the books for the purpose. 

The present issue will be on the basis of 21 
shares of New Stock for each 100 shares of old 
Capital Stock, to be subscribed and paid for upon 
the following conditions: 

The subscription must be for Both kinds of 
Stock in the ratio of 1 share of Preferred to 2 
shares of Common, to be paid for at par in the 
following manner: 

20% or $20 per share on Subscription on or 
before May 8th, 1911, at 3 p. m., when the right to 
Subscribe will expire. 

20% or $20 per share 7th June 1911 

20% or $20 per share 17th July 1911 

20% or $20 per share 3ist August 1911 

20% or $20 per share___.16th October 1911 

Payments will be received at the First National 
Bank, Minneapolis, or the Bank of Montreal in 
New York, Montreal or London. 

The respective classes of Stock cannot be 
segregated until the payment of the first install- 
ment on May 8th, 1911, when separate Certificates 
of Subscription will be issued for each class of 
Stock subscribed for. 

The Transfer Books of the Company will be 
closed for the purpose of this issue at 3 p. m., 
April 15th, 1911, and remain closed until 3 p. m., 
May 8th, 1911. : 

The New Stock upon which all payments have 
been duly made as called for will rank for divi- 
dend for the half-year ending December 3list 
1911, and will be issued on and after the date of 
final payment, and not before. 

A circular stating the terms and conditions of 
the issue and subscription will be mailed to the 
Stockholders after the closing of the books. 

_ at Minneapolis this 13th day of March, 


1911. 
By order of the Boara. 
E. PENNINGTON, President. 
GEO. W. WEBSTER, Secretary. 
A copy of the Circular may be obtained on 
application to this office or to the Bank of Mon- 
treal, 64 Wall Street, New York. 





J. K. Rice, Jr. & Co. Will Sell 


50 American Snuff Common Stock 
100 N. Y. Mortgage & Security Stock 

25 Singer Manufacturing Stock 

70 Texas & Pacific Coal Stock 


|J. B. Rice, Jr. & Co. Will Buy 


50 American Snuff Common Stock 
100 Aeolian-Weber P. & P. Common Stock 
100 Internat. Time Recording Common Stock 
600 N. Y. City Interborough Co. Stock 
100 Otis Elevator Com. & Pref. Stock 
100 Richmond Light & RR. Stock 


J. K. RICE, JR. & CO. 


"Phones 7460-7466 Hanover 33 Wall Street. N.Y. 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 











TO THE HOLDERS OF 
ERIE RAILROAD COMPANY 


Collateral Trust Notes 


Due April 8, 1911. 


Notice is hereby given that the above Collateral 
Trust Notes, together with the April 8th, 1911, 
coupon attached, will be paid at maturity upon 
presentation at the office of Messrs. J. P. Morgan 
& Company, No. 23 Wall Street, New York. 

ERIE RAILROAD COMPANY, 


By F. D. UNDERWOOD, 
President. 
March 25, 1911, 








APR. 8 1911.] 


THE CHRONICLE 








Financial. 











No Securities 


@ Weare offering you no se- 


FINANCES. Institutions, Corporations, Executors, Attorneys 
and Individual Investors should be interested in our service 
as Commission Brokers in Bonds and Stocks. 








Bureau of @ Our Information Department 
To Sell curities. We buy and sell FOR Information embraces comprehensive data 
customers on commission only. relative to corporation organiza- 
Exchange @ Our representation on the tion, reorganization, capitaliza- 
i} Memberships floor of the Stock Exchange in- On, CAFnanGs, dividend r ecords, 
sures excellent service in the security prices, &e., &c., and ” 
execution of orders in listed open toall mterested in securities. 
stocks. aA si Pre 
; Keep unique function of this de- 
Knowledge of < we roy ate na 2 en Posted partment is to advise customers 
Outside Market a ae e — = ocate readily ninediately of oR suntters of 
™ 7 ae “0 mA — interest affecting properties in 
aaaaa ae isted se- which they are interested. 
curities. 
Intelligent @ Our careful study qualifies us A Labor Saver @ We have a “Special Inquiry 
Advice fo advise in al matters pertain- For Busy Men Form” which greatly facilitates 
ing to securities and security the obtaining of information by 
| values. 


our customers. 
We invite correspondence 


SCHMIDT & (ALL ATIN 


the Pn ota 111 BROADWAY 
Exchange. NEW YORK 


Geo. P. Schmidt, 








J. Prentice Kellogg,| 
Frederic Gallatin Jr., 
Chas. H. Blair Jr., 


Albert R. Gallatin. 





























WE OWN AND OFFER 


White Plains, N. Y., Bonds 


Price and particulars upon application 


The Mercantile Trust Company 


120 Broadway, New York 
William C. Poillon, President 


Capital of $2,000,000. and Earned Surplus and 
Undivided Profits of over $7,400,000. 
Average length of service of officers over 21 years. 
Established 1873. Correspondence Invited. 


R. M. GRANT & CO. 


BANKERS 




















$1 NASSAU STREET NEW YORK Securities held in trust over $870,000,000.00 
$ 14,000.00 The 
Stateof Mississippi) __ ihe Lumbermans 
3i4s, 1927 @itizens Central 


National Bank 
HOUSTON, TEXAS 


Rational Bank 
of Rew York 


320 BROADWAY 


Price to Yield 4% 


JOHN W. DICKEY 


Augusta, Ga. 








Capital and Surplus, 
$900,000 





Edwin S. Scheack, President 
Francis M. Bacea Jr., Vice-President 
Albien K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 


WAN TED—6% BONDS . . . W.M. Haines, Asst. Cashier 255 


Investor wants particulars of some 


TEXAS ITEMS 
Remitted on Receipt 











Gilawted . 








H. AMY & CO. 


investment bonds netting 6%. Capital - = $2,550,000 BANKERS 
Address ‘Investor,’ care Financial 44 and 46 Wall Street, New York. 
Chronicle, P. O. Box 958, New York. Surplus and Profits $1,800,000 . 








INVESTMENT SECURITIES 
Bille of Exchange. Letters of Credit. 
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Dated June I, 1895 
Authorized $1,500,000 


were assumed. 


45 Wall 





Chicago & Northwestern Railway System 
$1,500,000 


Chicago, St. Paul, Minneapolis & Omaha Ry. Co. 


Superior Short Line First Mortgage 5% Bonds 


Interest Payable 
March | and September | 


Coupon in form, may be registered as to principal 


Union Trust Company, New York, Trustee 


The bonds are secured by a closed underlying first mortgage on the Chicago, St. Paul, Minneapolis & Omaha 
Railway Company’s terminal properties in Duluth, Minn., and Superior, Wis., and are a direct obligation of the latter 
Company, as the Superior Short Line Railway Company was merged in the parent company in 1895 and the bonds 


The Chicago and Northwestern and the Chicago, St. Paul, Minneapolis & Omaha Railway Systems both 
obtain their sole entrance into the great traffic centers of the above cities, over the terminal property covered by 
these First Mortgage 5°4 Bonds. Practically all the Lake Superior traffic of both roads passes through these terminals. 

Application will be made to list the bonds on the New York Stock Exchange. 


Having already sold a majority of these bonds, 
we offer the balance, subject to prior sale and change in price, at 


10918 and interest, yielding about 4,30% 


Rhoades & Company 


Bankers 
Street 


New York 


Bonds all sold. This advertisement appears as a matter of record only. 


Due June |, 1930 
Outstanding $1,500,000 














Bectings. ‘ 
United States Reduction and Refining Co. 


April 1st, 1911. 
TO THE STOCKHOLDERS 

You are hereby notified that the Regular Annual 
Meeting of the stockholders of said Company will 
be held at the office of the Company with the 
Corporation Trust Company, at No. 15 Exchange 
Place, Jersey City, New Jersey, on Friday, the 
28th day of April, 1911, at eleven o’clock A. M., 
for the election of a Board of Directors and the 
transaction of such other business as may properly 
come before said meeting. Books close April 7th, 


1911 
SPENCER PENROSE, Secretary. 








UNITED STATES RUBBER COMPANY. 


New Brunswick, N. J., April 6th, 1911. 

Notice is hereby given that the Nineteenth 
Annual Meeting of the Stockholders of the United 
States Rubber Company will be held at the prin- 
cipal office of the Company in the City of New 
Brunswick, New Jersey, on Tuesday, May 16th, 
1911, at 12 o’clock noon, for the election of 
Directors and for the transaction of any and all 
business that may come before the meeting, includ- 
ing considering and voting upon the approval 
and ratification of all purchases, contracts, acts, 
proceedings, elections and appointments by the 
Board of Directors or the Executive Committee 
since the Eighteenth Annual Meeting of the Stock- 
holders of the Company on May 17th, 1910, and 
of all matters referred to in the Nineteenth Annual 
Report to Stockholders, which will be sent to 
Stockholders before the meeting. 

The Transfer Books will not be closed, but the 
New Jersey Corporation Law will not allow to 
be voted any share of stock which shall have been 
transferred after April 26th, 1911. 

By order of the Board of Directors. 

SAMUEL NORRIS, 
Secretary. 








Coparinerships. 





March 31, 1911. 

We beg to give notice that the co-partnership 
heretofore existing under the firm name of S. C. 
Henning & Co. has this day been dissolved by 
mutual consent of the partners. 

S.C. HENNING & CO. 


April 1, 1911. 
The undersigned have this day formed a new 
co-partnership under the firm name of Henning, 
Chambers & Co., with offices at Louisville, Ky., 
and 71 Broadway, New York City, to carry on 
the business formerly conducted by S. C. Henning 


S.C. HENNING, 

HENNING CHAMBERS, 

J. STODDARD JOHNSTON JR., 

LYNFORD M. DICKINSON, 
Member of N. Y, Stock Exchange. 





H,. M. BYLLESBY & CO 
ENGINEERS 





HXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portland, Ore. 


'. Oklahema City, Oklahoma. Mobile, Ala. 











Dividents. 
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Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
CHICAGO. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the 
company, payable by check April 15th, 1911, to 
stockholders of record as of the close of business 
March 3ist, 1911. 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
CHICAGO. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the 
company, payable by check April 15th, 1911, to 
stockholders of record as of the close of business 
March 3lst, 1911. 

ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
CHICAGO. 

The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY, Ottumwa, 
Iowa, has declared a quarterly dividend of one 
and three-quarters per cent (1%%) upon the 
preferred stock of the company, payable by check 





April 15th, 1911, to stockholders of record as of 
the close of business March 3ist, 1911. 
ROBERT J. GRAF, Secretary. 





Dividends. 
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Office of 
M. BYLLESBY & COMPANY 
Engineers Managers 
CHICAGO. 

The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY, Fort Smith, 
Arkansas, has declared a quarterly dividend of 
one and three-quarters per cent (1%%) upon the 
preferred stock of the company, payable by check 
April 15th, 1911, to stockholders of record as,of 
the close of business March 31, 1911 

ROBERT J. GRAF, Assistant 


_ = 
li Md 





aeons 


H. 


Secr etary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engincers, Managers, 
CHICAGO. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarters per cent (1%%) upon the 
preferred stock of the company, payable by check 
April 15th, 1911, to stockholders of record as of 
the close of business March 31, 1911. 

OBERT J. GRAF, Assistant Secretary. 





BUTTE ELECTRIC & POWER CO. 

30 Broad Street, N. Y. City, April 4th, 1911. 
PREFERRED STOCK DIVIDEND NO.339. 3 
The regular quarterly dividend of One and,One- 
Quarter (14%) Per Cent has been declared upon 
the Preferred Capital Stock of Butte Electric: & 
Power Company, payable May 1, 1911, to stock- 
holders of record at the close of business,on April 


20, 1911. 
P. E. BISLAND, Treasurer. - 


PITTSBURGH COAL COMPANY. 
Pittsburgh, April 5th,+1911.. 
The Board of Directors has this day declared a 
dividend of One and One-Quarter (1 4% %) Per,Cent 
on the Preferred Stock, payable April 25th,-1911, 
to stockholders of record at close of. business, 


April 12th, 1911. 
F. J. LEMOYNE, 
Secretary. - 


THE H. B. CLAFLIN® COMPANY. 
Corner of Church and Worth Streets. . 
New York, Aprils3d, 1911. . 
A quarterly dividend of One and One-Half 
(144%) Per Cent will be paid April 15th, 1911, to 
holders of the Common Stock of this companyjof 
record at the close of business Wednesday, April 
12th, 1911. D. N. FORCE,&Treasurer. 


INTERNATIONAL STEAM PUMP CO. 
Preferred Stock Dividend No. 48. 
115 Broadway, N. Y., April 3, 1911. 
A regular quarterly dividend of One and*tOne- 

Half Per Cent on the Preferred Stock of the Inter- 
national Steam Pump Company will be’ paid: Ma 
1st to stockholders of record at the close of busi- 
ness April 20th. 


ARNOLD TANZER,{ Treasurer. 
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NEW YORK 
Wall and Broad Streets 


$1,000,000 


Northern Ohio Traction & Light Company 
6% Cumulative Preferred Stock 


Preferred as to assets and dividends. 
Callable after 1919 at 110 


The Company’s present earnings are ten times the amount 


of the Preferred Stock dividends. 


The surplus earnings for January and February, 1911, show an increase over the same months of 1910 of 54%. 
The Company has had a record in the past 16 years of constant growth, and the earnings have gradually increased ; 
The population served by this Company increased 48°7% in the last ten years. 

Application will be made to list this issue on the Stock Exchanges of New York, Cleveland, Cincinnati and Montreal. 


Detailed circular and Annual Report of Company for fiscal year 1910 will be furnished on request. 


Having sold a large part of the issue for permanent investment, we offer the unsold balance at 


9714 yielding 6.15% per annum 


W. E. Hutton & Co. 


Members New York Stock Exchange 


Dividends remitted quarterly, January, April, July and October. 
Par Value of Shares—%$100 


The Northern Ohio Traction & Light Company system comprises 215 miles of street railway operating in the 
cities of Akron, Canton and Massillon, and connecting those cities, and extending to Cleveland, Barberton, Ravenna, 
Kent, New Philadelphia, Canal Dover and Dennison, and the electric lighting systems in Akron and Barberton, 
serving a population outside of Cleveland of over 190,000. 


The total amount of Preferred Stock is $1,000,000, followed by $9,000,000 Common Stock, which is listed on 
the Stock Exchanges of New York, Cleveland, Cincinnati and Montreal, and is widely distributed. 





CINCINNATI 
First National Bank Building 


























Dividends. 


AMERICAN LIGHT & TRACTION COMPANY. 
40 Wall Street, New York City. 
April 4, 1911. 
The Board of Directors this day declared from 
the net earnings of the Company the regular 
quarterly dividend of One and One-Half (1%%) 
Per Cent on the Preferred Stock of this Company, 
avable May i, 1911, to stockholders of record of 
referred Stock at the close of business April 15, 
1911. 
The Board also declared from the undivided 
profits of the Company a quarterly dividend of 
Two and One-Half (2%%) Per Cent on the 
Common Stock of the Company, payable May 1, 
1911, to stockholders of record of Common Stock 
at the close of business April 15, 1911. 
The Board also declared from the undivided 





profits of the Company a dividend of Two and } 


One-Half (2%) Shares of Common Stock on every 
one hundred (100) shares of Common Stock 
outstanding, payable May 1, 1911, to stock- 
holders of record of Common stock at the close of 
business April 15, 1911. 

The Transfer Books for both Preferred and 
Common Stock will close April 15, 1911, at 12 
o’clock noon, and will reopen May 1, 1911, at 
10 o’clock A. M. 

C. N. JELLIFFE, Secretary. 





Pay-As-You-Enter Car Corporation. 
50 CHURCH STREET. 
New York, March 28, 1911. 
The Board of Directors have this day declared 
a quarterly dividend of ONE AND THREE- 
QUARTERS PER CENT (13%) on the Pre- 
ferred Stock of this Company, payable April 15, 
1911, to stockholders of record at the close of 
business April 10, 1911. Checks will be mailed 
by the Standard Trust Company of New York. 
WM.A. KERR, Asst. Treasurer. 





American Malt Corporation 


15 Exchange Place, Jersey City, N. J. 


The Board of Directors have declared a Sem!- 
Annual Dividend of One Per Cent upon the Pre- 
ferred Stock of the Company, payable on and after 
the 2d day of May, 1911, to stockholders of record 
at the close of the transfer books on the fifteenth 
day of April, 1911. 

HENRY EGGERKING, Treasurer. 

March 22, 1911. 





INTERNATIONAL PAPER COMPANY. 

A Dividend of ONE-HALF OF ONE PER 

CENT on the Preferred Stock has been declared, 

ayable April 15th, 1911, to Preferred Stock- 

Bo ders of record at the close of business (3 P. M.) 

April 4th, 1911.- Transfer books will remain 
Checks mailed. 

E. W. HYDE, Secretary. 


open. 





Dividends. 


THE ASSOCIATED MERCHANTS CO. 
Hoboken, N.J., April 8d, 1911. 

A regular quarterly dividend of One and One- 
Quarter (114%) Per Cent and an additional quar- 
terly dividend of One-Quarter of One Per Cent on 
the First Preferred Stock, also a regular quarterly 
dividend of One and One-Half (1%%) Per Cent 
and an additional quarterly dividend of One- 
Quarter of One Per Cent on the Second Preferred 
Stock will be paid April 15th, 1911, to holders of 
the Preferred Stocks of this company of record 
at the close of business Wednesday, April 12th, 


1911. 
MOSES ELY, Secretary. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 47. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable April 15 1911 at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to steck- 
holders of record at the close of business, March 25 
1911. CHARLES A. HUBBARD, Treasurer. 











United States Worsted Company 


100 Fifth Avenue, New York 


A quarterly dividend of 1%% on the Pre- 
ferred Stock has been declared by the Board of 
Directors, payable April 15th, 1911, to Stock- 
holders of record April ist, 1911. Books close 
April ist, 1911, and reopen April 15th, 1911. 

P. ROBERT G. SJOSTROM, Treasurer. 


ee ee ee 


Dividends, 
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UNITED STATES RUBBER COMPANY. 
42 Broadway, N. Y., April 6th, 1911. 

The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of Two Per Cent 
on the First Preferred Stock (including all out- 
standing old ‘‘Preferred’’ Stock) and a quarterly . ° 
dividend of One and One-Half Per Cent on the 
Second Preferred Stock of the Company, to. 
Stockholders of record at 3 p. m. on Friday, 
April 14th, 1911, payable, without closing of the 
Transfer Books, April 29th, 1911. 

JAMES B. FORD, Treasurer. 


American Telephone & Telegraph Co 


A dividend of Two Dollars per share will be. 
paid on Saturday, April 15th, 1911, to stock- 
holders of record at the close of business on 
Friday, March 3ist, 1911. 

WM.R DRIVER, Treasurer. 


OFFICE OF THE 

NEW YORK DOCK COMPANY. 
New York, March 22, 1911.. 

The Board of Directors has declared a dividend . 
of One and One-Half Per Cent on the Preferred 
Stock of this Company, payable April 15th to 
stockholders of record at the close of business 
April 1, 1911. 
“saat GEORGE E. SPENCER, Treasurer. 


J. G. WHITE & COMPANY, INCORPORATED, | 
Engineers and Contractors, 

43 to 49 Exchange Pl., New York, N. YY, - 
The regular quarterly dividend (32nd quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 
May ist, 1911, to stockholders of record April 


20th, 1911. 
H.S. COLLETTE, Secretary. 

















THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 

No. 25 Broad Street, New York, March 21 1911. 

A quarterly dividend of ONE PER CENT (1%) 
has been declared upon the Preferred Stock of this 
Company from surplus earnings of the current 
fiscal year, payable April 15 1911 to stockholders 
of record at 3:00 o’clock p. m. March 31 1911. 

Checks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 


Transfer Agent. 
G. C. HAND, Secretary. 





Office of the 
UNITED GAS IMPROVEMENT COMPANY. 
N. W. Corner Broad and Arch Sts. 
Philadelphia, March 8, 1911. 
The Directors have this day declared a quarterly 
dividend of Two Per Cent ($100 per share), 
payable April 15, 1911, to stockholders of record 
at the close of business March 31, 1911. 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 

















UNITED DRY GOODS COMPANIES. 
Hoboken, N. J., April 7, 1911. 
A quarterly dividend of Two (2%) Per Cent will 
be ieee May ist, 1911, to holders of Common Stock 
of United Dry Goods Companies of record at the 
close of business Friday, April 21st, 1911. 
MOSES ELY, Secretary. 








Liquidation. 


SR Fs Fe OO” 








NOTICE 

The First National Bank of Yazoo City, located 
at Yazoo City, in the State of Mississippi, is 
closing its affairs. Ali note holders and othe 
creditors of the association are, therefore, hereby 
notified to present the notes and other claims 
for payment. 

C.S. GUNN, Cashier. 


Dated, March 10th, 1911 
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Cable Address: Codes Used; 
** Hought’’ Chicago Lieber and A B C Sth Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


105 South La Salle Street, 
CHICAGO 











We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 


In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de=- 
sirability of location and income value is the result of over forty-five years’ active and continuous 
experience in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 


In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4% to54%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 


Secured upon such staple natural resources as Water Power, Timber, Coal and Iron Ore Lands, 
which are steadily increasing in value, and which are so developed as to have ample income=producing 
capacity for the protection of principal and interest. Also the bonds of well-known manufacturing 
corporations having long-established and successful histories. The margin of security in such bonds is 
invariably very large, and the bonded debt is always payable in substantial annual or semi-annual 
amounts, thereby increasing the safety of theinvestment from year to year. These bonds net from 5 to6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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Tia is cas os civil ts os eho 76,518,145) 76,229,931) +0.4 222,049,893) 213,495,030' +4.0)) 14,976,220 16,467,507; —9.1) 13 025,346 12,029,375 
Milwaukee__._....-- 58,448,419) 57,352,344; +41.9) 178,732,416) 165,288,512) +8.3); 11,339,985 12,046,675, —5.9) 10,560,449 9,521,390 
Indianapolis ______-_. 37,954 ,907 39,335,767; —3.5) 111,232,615) 115,698,444, —3.9)) 8,314,482 7,977 ,546 + 4.2! 6,654 ,966 6,958,758 
Columbus ._..____-- 26,136,300) 26,478,600; —1.3! 75,357 ,800| 77,233,300) —2.4)) 5,047,000 6,135,900) —17.7| 5,631,400 4,734,500 
. Fre a GE See 24,161,164) 21,100,043; +14.5 64,789,830) 55,632 ,64 +16.5)) 3,614,878) 4,117,096) —12.2| 3,785,581 3,667,513 
Nl ae al 15,231,03) 14,811,295) +2.8) 42,107,607 | 41,052,332) +2.6) 2,940,250) 2,660,751, +10.5 2 654,320 2,630,661 
Grand Rapids__-___-_- 11,478,680 11,407,515) +-0.6) 33,213,935) 33,482,812; —0.8)) 2'399138| 2,481,124, —3.3) 2,268 ,667 2,075,949 
Dayton .....- eee 8,905,480) 9,727,512; —S8.5) 27,107,842) 27,239,850) —().5) 1,714,027) 2,018,470) —15.1) 1,476,658 1,408,043 
Evansville _._...... 10,256,703) 9,578,125; +7.1) 30,261,075) 27,181,213) +11.3)| 2,205,364 | 1,999,351, +10.3) 1,915,018 1,571,323 
Kalamazoo __..__.-_- 3,028 ,908 | 3,029,252) —0.01) 8,575,179) 8,760,278; —2.1)| 526,710) 610,872; —13.7. 539,881 479,675 
Springfield, Ill _..__- 5,771,578 | 5,425,438| +6.4| 14,158,928) 14,145,181; +0.1)| 1,056,149) 1,018,619' +3.7| 959,941 816,972 
Fort Wayne ......-.- 4,767,840 4,898,370| —2.7| 13,328,237) 13,196,697; +1.0) 78,384) 1,003,087) —2.5| 881,528 794,524 
DE vé¢cnecaued 4,947 ,649 4,958,977! —0O.2 15,550,222) 13,578,706) +14.5)' 747,875) 599,845 + 24.5) 688 611 594,880 
Youngstown _......-- 5,602,411 4,837,542; +15.8 15,693,546) 13,679,433) +14.7) 2 070°724| 981,506 +110.9) 858 ,525 533,164 
DE Lcsaduwcuos 4,197,910 4,196,762) +0.03 10,565,464) 10,100,476, +4.6)| 50,302 | 867 046 —2.0} 652,849 558,940 
Bloomington 4,550,118 4,281,150, +6.3 10,046,832. 9,489,458; +5.9)' 681,486! 689,572; —1.3) 675,226 672,784 
Pee 3,873,077 3,984,062; —2.8 9,807 874! 9,465,622) +3.6) 627 ,8 10) O39 908) —1.9} 875,000 529,183 
a a, ta ae 3,428,100) 4,314,000, —20.5 11,672,100} 11,094,600) +65.2)| 539. 400 817,800' —34.0) 635,000 525,000 
DE ‘eneennwased 4,608,638} 4,328,453) +6.5 12'393 091) 11,841,759| +4.7) 1,075,000) 1,020,000; +5.4' $25,000} 602,618 
as 2,143,115) 2,756,805) —22.2 5,802,039) 6,873,087| —15.6,| 355,715! 512,834; —30.6, 387,808 362 ,437 
Springfield, O______- 2,759,069) 2,434,254, +13.4 7,618,436) 6,958,479| +9.5 574,318) 466,005) +18.9) 449,740 475,012 
South Bend______- 2,240,784) 2,176,433) +2.9) 6,553 ,644| 6,333,771) +3.5)| 515,206, 509,552; +1.1! 406,153 388,386 
Mansfield. ______ a: 1,829,912. 1,832,675, —0O.2) _ 5,005,505) 5,154,342); —2.9}| 330,834| 413,144) —19.9| 369.188 334,052 
I tise oa ene pied 2,380,067 | 2,417,383; —1.5) 5,839,757) 6,031,446; —3.2) 855,000) 865,179; —1.2 648,929 498 ,432 
Jackson sr Ge A ee 1,837,195. 1,891,765) —2.9) 5,381 ,023| 5,310,489) +1.3)}) 374,994| 410,000, —9.0 330,000 300,000 
Jacksonville, Ill____. 2,089 ,267 | 1,904,625 +9.7| 4,635,878) 4,481,864) +3.4| 304,817) 985,548; +6.7| 293 ,533 268,512 
DG éésedcent 809 569 | 981,146, —17 2,334,547 | 2,541.135;) —8.1) 189,386) 193,633; —2.2) 152,157 152,892 
i i 229,015 152,496; +50 3 | 530,777 | 425,243) +24.4) 34,173) 31.841; +7.3) 19,213 35,548 
ST dthte t's wie « has eale 1, 662,397 | 1,241,111) +33.9) 4,579,705) 4,082,860; + 12.2) 309,836) 473. 017} —34.5 320,378 250,000 
Saginaw__._._______. 488,021) 2,451,568) +1.5 7,809,799) 7,487,928) +4.3) 512,186 577 .487| —11.3) $$ ....-.~.- bee e ewe 

Lansing .... ~~. ane 1811166 Not ‘included in total 4,850,114; Not included |in total! 375,000); Not included in total 
Se ie 814,925) Not included in total| 2.264,509| Not included jin total),  § ___---- ee ae ier ee ee 
a ae? 1,844,922) Not included in total) 1,844,922; Not included /in total Rey Se ee eee Fe eR) AS EE: 8 egg 
Owensboro _- 1,928,799) 1,850,000) +4.3 6 830,667) 6,298,361) RR nie ee heer Tee nes: Apes 1.2 9ee 
Total Middle Ww est. 1.810,359,812, 1,864,389,7 781) —2 9) 4,932,848 ,93: | ~ 5,048,470, 523) > — | 366,903,546. 396,209,488, —7.4| 399, 393, 704) 331,100,897 

Details of Pacific and] Other Western; on page 931.) {| | | 
Total Pacific. ___- 491,557,842;  492,591,197/ —0O.2 1,360,740,599| 1,345,534,073 +1.1)| 101,210,138} 106,657,626} —5.1; 90,036,931} 71,549,787 
Total Other West_.| 629,708,272} 704,294,987/ —10.6| 1,748,699,024|  1,838,775,155| —4.9|, 122,927,267) 149/361, 235] —13.6| 114,688,592] 104,057,726 
cn 0st kinins 323,796,308} 332,857,081; —2.7 979,882,240 912,428,785 Pe 54) 66.472.131| 69.022 007) —3.7| 63,617,486} 58,323,643 
New Orleans_______. 83'567.767| 87, 231 859, —4.2 259,206,939 279,217,195) —7.2|| 16,729,480) 18,556,910; —9.8} 13,916,144 14,730,289 
Louisville _________.| 61,331,858 | 59,095,839] +3.8 189,548,015 185,940,944; +1.9)| 12,758,875, 12,5 42,182) +1.7) 13,916,867] 11,040,013 
{eG 49,484,868 | 53,658,226] —7.8 154,433,423 168,904 ,965| —8.6!! 10,633,892! 13,081,860} —18.7} 14,989,440 10,781,392 
Galveston _________. 26,347,500) 27 330,500] —3.6 99 243,000 87,125,000) +13.9): 6,644 ,500| 5,716,000) +16.2) 5,595,000 6,123,000 
Richmond _.____--- 32,810,280) 34,505,479} —4.9 97,483,704 103,055,449, —65.4)| 6,842,450) 7,000,000) —2.2) 6 ,000 ,367 §,329,115 
Fort Worth_______ ag 24,970,221) 30,297,860) —17.6 83,557,218 85,805,048; —2.6)| 4.774.564) 6,555,395! —27.2 6,280,896 4,750,000 
Memphis _.........- 29,478,022) 32,637.538| —9.7 96,455,091 90,924,454) +6.1) 5.574.585 6,854,957| —18.7| 4,850,604 4,778,803 
/ Se 51,729,965 47 ,031,966| + 10.0 165, $44. 624 147 042,679) +12.5) 10,100,355) 9,617,297; +5.0 4,802,342 4,252,585 
Savannah ____- 18,070,813 17,023,992; +6.1 63 523 487 55,309,024) +14.8)| 4,002,335 3,756,031) +6.5) 3,377 605 3,271,039 
POMGRWENO nn cccccccs 18,473,993 17,401,044, +6.2 53, 300. 196 50,746,634) +5.0)| 4,107 ,468| 4,185,086; —1.8) 3,792,928 2,931,329 
ME on cadeces. 13,583,474 12,787 ,636| +6.2 40,403,189 37,077,321; +9.0)| 2,716,604) 2,625,534) +3.5 2 323,120 1,778,973 
Birmingham _______. 11,003 ,497 10,785,445 +-2.0 33,463 ,534 32,883,704) +1.8)) 2,177,694) 2,511,664!) —13.3} 1,789,667 1,856,103 
DE a ieincadééa 10,738,861 9,160,887) +17.2 34,424,975 27 ,497 921) 4.95 9) 1,927 ,474| 1,.907.807' +1.0) 2 ,059 327 1,373,737 
Jacksonville _______-. 12,630,337 10,871,683} +16.2 36,877,380 30,927,233) +19.2)]) 2,339,419] 2,.775,364| —15.7 1.731.040 1,454,693 
SP eee 6,787 386 6,305,061 +-7.6 2(), 284,650 19,225,796) +5.5)| 1.355.885) 1,456,940| —6.9 1,474,278 1,179,252 
Knoxville __.______. 7,631,743 7,335,437| +4.0 2? 671,828 21,058,854| +7.7]| 1.408.348) 1,567,048) —10.2 1,531,856 1,471,811 
Little Rock_.._____._ 8,009,773 7 ,737,533| +38.5 23 862,553 22,649,417| +5.4)| 1,551,829) 1,440,874| +7.7 1,560,597 1,213,880 
Chattanooga ______- 7,983,252 7,622,476| +4.7 24,066 ,232 22,771,941) +5.7]| 1,548,451) 1,354,979} +14.3 1,090,506 1,173,503 
Charleston ________- 968,042 7,835,116] +-1.7 24,269,288 23,655,733) +2.6)| 1,496,638) 1,320,941] +13.3 1,041,407 1,184,556 
Oklahoma __.._____- 9,130,058 10,206,902| —10.5 29,081,497 28 ,67 126) +1 .4]| 1,656,350) 2,257 ,552| —26.6 1,611,599 984,088 
Si ewesewes aes 13,879,175 4,413,032|)+214.5 46,924,041 14,410,500) + 225.6) | 2,872,168) 975,000) + 194.6 704,437 495,005 
Beaumont -....---- 2,459,821 2,871,440} —14.3 7,458,168 8,347,482] —10.6]| —"_..__. | PRES ae icin". “Gites 
Austin _ aw! 15,606,295! 10,158,919] +53.6 35,336,945 20,678.355| +70.9]| 2,623 ,409| 1,010,196] +159.7 762,853 600,784 
W ilmington, N.C. 3,251,198) 2,359,555] +38.7 10,080,631 6, 43°155| +49.5}| 595,238) 476,928) +24.9 318,791 325,000 
Vicksburg Pou wade eu 1,239,834) 1,518,262} —18.4 4,950,928 4,552,202; +8.7)| 242,574) 279,712) —13.3 279 336 289,083 
Columbia... -......- 4,443,823) 4,000,950} +11.1 3,155,711 eee ae ewe er Be ee ii) siepeaee 
‘Columbus, Ga.-._..-. 1,652,935, 1,566,883} + 5.5 6,164,004 4,896,600} +25.9|| = -------] = ------ | peesal 8 ° aeestedl °° gbtesee 
nals tedeind 884,880) 1,521,673] —41.9 3,308,596 GRAD STE G-BETU cwcccce] «sen cece eae Bree es eee 
Valdosta _.......... 837,134) 781,010) +7.2 2,659,156 fe Si ~roiea Seana: Pai Ge es we Tk ok Gapie 
Jackson, Miss_____.- 1,884,253 2,857,133} —34.1 090,713 6,761,061 +26.5)) 307, 318) 350,000; —12.2 ES eee 
BEUEEED owwoacccsce 1°358,253 1,431,523 5.1 4,587,748 3,999,000} +17.7)| 293 319! 297,071; —1.3 ON 

. i Es 2.839.000 Not included in total 7,991,000} Not ineluded |in total || 511,709| Not included | n total 

Muskogee ...._____- 3,326,140) Not included jin total 6 462,551; Not included |in total! | 664.333) Not included |in total 
EE nas wut aaiels 5, 196,185! Not included jin total 15,142, '768| Not ee Eee Te ren Jkuaen’* > “Seed +5 Gbbawce 
BEE 2 ccswenances ____735,888)} Not tneluded jin total 2'255,996| Not included |in total ED erred eee sheen oo ell errr 
Total Southern....| 863,025,619) ~ 863,199,880) —0.02)  2,674,659,696| 2,522,220,934| ~+6.0||~_173.753,353| 179,495,335) —3.2|” 159,954,493)” 141,232,676 
., | eee 13,449 ,027 ,400 15, 050,758,598); —10.6) 40,176,745,747| 45,359,443 ,483) —11.4|/2,861,320,077/3,369,611,683| —15.1|3,366,547 ,694 2.472 .726,916 
Outside New York _| 5,827.426,496| 6.004,574,985! ——2.9| 16.798.730,825 16,913 043,828: —1.1|| 1,209, 861,439'1,330.743.099| —9.1.1,142.151,463' 1(044,567,.192 




















t2™" Total Clearings by Telegraph and Canadian Clearings on page 931. 
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THE FINANCIAL SITUATION. 


Contrary to general expectation, no decisions were 
handed down on Monday by the U. S. Supreme Court 
in the cases involving construction of the Sherman 
Anti-Trust Law of 1890. The probability is that there 
was never the slightest reason for the reports, so con- 
fidently made the previous week, that the conclusions 
of the Court in these trust cases would be announced 
on Monday, for contemplated action of the Supreme 
Court is never known in advance. News of what 
that high judicial tribunal is doing, or intends to do, 
is never allowed to leak out. Therefore, he who asserts 
that he knows, or pretends to know, when the outcome 
in any given case is to be declared—be he a represen- 
tative of one of the press associations or the mouth- 
piece of some lesser concern—is simply retailing for 
popular consumption the products of a very fertile 
imagination. The trust decisions may come next 
Monday, or they may come next month, or, yet again, 
they may not come till next autumn, oreven next year. 
Every one’s prescience is equally unreliable when it 
comes to venturing a guess that shall be worth any- 
thing on that point. It is to the credit of the Court 
that the inviolable secrecy which surrounds its delib- 
erations cannot be penetrated by any one. 

In the meantime we have had a decision applying 
the principles of the common law to a case of restraint 
of trade which has hardly less wide interest than an 
adjudication will have in the trust cases. This deci- 
sion deals a blow at attempts to regulate prices of 
goods or commodities after the producer has parted 
with them. It often happens that a manufacturer 
will, for the purpose of protecting those who deal with 
him, and also to maintain a fixed schedule of prices, 
make it a condition that there must be no cutting of 
prices either by wholesaler or retailer in sales to the 
consumer on severe penalties for refusal to comply. 
Such agreements the Court holds are void because in 
restraint of trade. 

The case was that of the Dr. Miles Medical Co. 
against the John D. Park & Sons Co. The Miles Co. 
is a manufacturer of proprietary medicines under 
trade-marks. It requires wholesale dealers to sign a 
contract with it to sell the Miles Co. goods at certain 
fixed prices. For this purpose the wholesale dealers 
are termed cons'gnees of the Miles Co. and the con- 
tract requires that the goods shall be sold only to such 
retailers as will agree to sell the goods at the full prices 
marked on the packages. The John D. Park & Sons 
Co., who are wholesale druggists at Louisville, Ky., 
refused to be bound by this arrangement. The Medi- 
cal Co. thereupon filed a bill in equity to prevent the 
drug concern from selling the goods at cut prices in 
violation of the selling contracts with the agents. 
The lower courts held that equity powers could not be 
invoked, as the contracts were illegal. This is the 
view taken also by the Supreme Court. Alton B. 
Parker, formerly Chief Justice of the New York Court 
of Appeals, was counsel for the Park Co.,and he sums 
up the gist of the decision in these words: ‘The de- 
fence in the Miles case rested on the ground that the 
contracts described in the complaint by which the 
manufacturer attempted to control the prices of his 
products, not only in the hands of the wholesaler but 
that of the retailer, and finally fixed the price which 
should be paid by the consumer, constituted an at- 


| 





tempt to restrain trade and prevent competition, and 
were therefore void. The Supreme Court, in holding 
the contracts illegal, applied the well-established prin- 
ciples of the common law which affords protection to 
public rights.” 

A somewhat similar case was decided three years 
ago in an action where R. H. Macy & Co., of this city, 
refused to be governed by the requirements of the 
publishers of a copyrighted novel that the book must 
not be sold at retail at less than one dollar for each 
copy. That case was reviewed in our issue of June 27 
1908 and rested entirely on the question of what inter- 
pretation was to be given to the copyright law. We 
noted at the time that the facts of that case were not 
such as to make it necessary for the Court to decide 
whether a publisher may or may not, by contract or 
agreement, fix the price at which a book published by 
him may be sold at retail. The present case goes much 
further than this, and apparently removes all doubt 
that attempts on the part of a manufacturer or pro- 
ducer to fix prices after he has made a sale and has 
parted with the goods will not be sustained. 

The manufacturer is left perfectly free to fix the 
price in the first instance, and can, of course, refuse to 
sell to anyone not satisfied with the price named, but 
when he goes further than this and attempts to say at 
what figure those who buy from him shall dispose of the 
goods, he runs counter to the principles of the common 
law. The opinion was by Justice Hughes, and he 
was careful to point out that neither the patent law 
nor the copyright law was involved in the proceedings. 
Here are two paragraphs that may be quoted with 
advantage as showing the points of the decision: 

‘The present case is not analogous to that of a sale 
of good-will, or of an interest in a business, or of the 
grant of a right to use a process of manufacture. The 
complainant has not parted with any interest in its 
business or instrumentalities of production. It has 
conferred no right by virtue of which purchasers of its 
products may compete with it. It retains complete 
control over the business in which it is engaged, manu- 
facturing what it pleases and fixing such prices for its 
own sales as it may desire; nor are we dealing with a 
single transaction, conceivably unrelated to the public 
interest. The agreements are designed to maintain 
prices after the complainant has parted with the title 
to the articles and to prevent competition among those 
who trade in them. 

* 


Kk *K * *k *K * 
“The complainant’s plan falls within the principle 

which condemns contracts of this class. It in effect 

creates a combination for the prohibited purposes. 


No distinction can properly be made by reason of the 


particular character of the commodity in question. It 
is not entitled to special privilege or immunity. It 1s 


an article of commerce and the rules concerning the 
freedom of trade must be held to apply toit. Nor does 
the fact that the margin of freedom is reduced by the 
control of production make the protection of what re- 
mains in such a case a negligible matter, and where 
commodities have passed into the channels of trade, 
and are owned by dealers, the validity of agreements 
to prevent competition and to maintain prices is not 
to be determined by the circumstances whether they 
were produced by several manufacturers or by one, or 
whether they were previously owned by one or by 
many. The complainant having sold its products at 
prices satisfactory to itself, the public is entitled to 
whatever advantages may be derived from competition 
in the subsequent traffic.” 


We notice that Edmond E. Wise, of the law firm 
of Wise & Seligsberg, who represented R. H. Macy 
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the belief that a contract made directly between the 
manufacturer and a retailer that the latter will sell the 
articles at a certain price is not an illegal contract. 
He says that if such a contract contains a provision for 
a penalty upon a breach of the contract, the penalty 
could probably be enforced. He is, furthermore, of 
the opinion that in case of a breach, a manufacturer 
could refuse to sell to the retailer, and that no court 
could compel him to resume commercial relations, pro- 
viding that the contract and termination of the rela- 
tions were not a part or parcel of a general combina- 
tion. Should, however, a number of wholesale dis- 
tributers, at the request of a manufacturer, refuse to 
sell a certain article to the retailer, and thereby cripple 
him in securing a supply of the goods, he believes that 
the retailer would have a perfect right of action in 
equity or under the Sherman Law. 

Justice Holmes alone filed a dissenting opinion, in 
which he made some pertinent observations on the 
undue importance attached to the value of competi- 
tion in the production or distribution of any article 
as fixing a fair price. As, however, he occupies soli- 
tary ground in this, his utterances, unfortunately, are 
of little avail. 





The iron and copper statistics for the month of 
March, made public this week, do not betoken a very 
flourishing state of things, though they are not with- 
out slight encouraging features. The ‘Iron Age” 
makes the output of pig iron for March 2,188,161 tons, 
as against only 1,794,509 tons in February and 1,759.- 
326 tons in January. The rate of production was 
70,586 tons a day in March, against 64,090 tons a day 
in February. As the gain, however, was due entirely 
to the increased production of the steel companies, 
the so-called merchant furnaces having turned out 
only 21,616 tons per day, against 21,741 tons, and as 
the United States Steel Corporation reported a falling 
off in new orders booked for its products from 40,000 
tons per day in February to 30,000 tons per day in 
March, the larger pig-iron product for March can hardly 
be looked upon as indicating any actual advance in 
business activity. The figures would seem to indi- 
cate that the managers increased their make of iron, 
. counting upon an enlarged demand for finished prod- 
ucts of iron and steel; but that they have been dis- 
appointed in their expectations, the volume of orders 
having decreased instead of increasing. 

In the case of the copper statistics the feature is, 
again, an increase in the accumulated stocks of the 
metal. In the first two months of the year these 
stocks rose from 122,030,195 Ibs. to 156,637,770 Ibs. 
During March there was a further addition to 162,007 .,- 


934 lbs. The trouble here has been the large pro- 
duction. For March this is reported at 130,532,080 
lbs., which 1s the largest of any month in the history 


of the copper trade. It 1s evident that, notwithstand- 
ing the low price of the metal, the bulk of the pro- 
ducers find a profit in turning it out. Domestic con- 
sumption and export demand alike were on a liberal 
scale, both recording a substantial increase as com- 
pared with the month last year. Had it not been, 
therefore, for the magnitude of the output, there would 
have been no addition tostocksthistime. Inthe follow- 
ing we furnish our usual statistical comparisonfor March 
and for the three months since the first of January: 





Stocks beginning period - ---Ibs.156,637,770 107,187,992 122,030,195 141,766,112 
PTOGUSUOE cnc ccnvcccccccescs 130,532,080 120,067,467 356,056,968 349,327,247 


BOG GD édecoctcdvccecs 287,169,850 227,255,459 478,087,163 491,093,358 
Deliveries for— 

Domestic consumption... .- 

MENG on ocvdenovcsdéndeuse 





66,080,789 62,844,818 158,678,344 207,621,527 
59,081,127 40,585,767 157,400,885 159,646,957 


125,161,916 103,430,585 316,079,229 367,268,484 
——————S OES NSS eT 
cocccancee 162,007,934 123,824,874 162,007,934 123,824,874 





Stocks end of period 

The foreign visible supply of copper continues to 
decline, and on April 1 was reported at 183 ,093 ,120lbs.., 
against 187,705,280 lbs. Jan. 1 and 249,607,680 lbs. 
on April 1 of last year. 





In the first two days of the speeial session of this 
Congress some 500 bills appeared in the House alone. 
One of them is a bill ‘‘to provide revenue for the Gov- 
ernment by levying a special exeise tax with respect 
to doing business by persons.”” It provides that every 
person resident in the United States, the District of 
Columbia or any Territory “shall be subject to pay 
annually a special excise tax with respect to the carry- 
ing on or doing business by such person”’ amounting to 
one per cent upon the entire net income above $5,000 
“received by such person from all sources during such 
year.”’ Non-residents are to pay the like tax on in- 
come ‘‘recetved by such person from business trans- 
acted and capital invested within the United States 
and Territories, Alaska and the District of Columbia.” 
As to both residents and non-residents, amounts re- 
ceived as dividends on stocks of corporations “already 
subject to a tax similar to the one hereby imposed”’ 
are exempted. 

Whether this is offered seriously, as an advanced and 
progressive means of obtaining more revenue against 
the ever-widening spread of Government undertakings 
and expenditures, or only as calling public attention 
to the drift of the times, does not clearly appear. 
What prospect there may be of such a proposition 
being pushed seriously it would be useless to conjecture. 
The Supreme Court having unanimously decided that a 
tax levied upon income, measured by income and not 
exacted in any particular case unless a specified mini- 
mum income has been received, is nevertheless not an 
income tax when it is called by some other name, no- 
body can deny that it would be a natural and con- 
sistent sequel if another law, following the phraseology 
which is held to take the tax outside the Constitutional 
provision, should apply to the people as individuals 
the same treatment which has failed to interest so 
many of them when applied only to corporations. If 
the privilege of doing business is lawfully and justly 
subject to an excise tax, so-called, it will not be easy 
to draw a clear line of distinction anywhere. This 
bills as worded is certainly inclusive, for it declares 
the word “business” as used to embrace “‘all trades, 
professions, employments and activities which oecupy 
the time, attention and labor of persons for the pur- 
poses of gain or profit, including the receipt by any 
person of gains or profits from any source whatever.” 

This might be interpreted as “any gainful occupa- 
tion,’ and since it takes a hint from the pending In- 
come Tax Amendment and adds “from any source 
whatever,” the only persons, of either sex, not cov- 
ered by it would be those supported in some public in 
stitution or occupied in tramping along the roads 
The very large number of persons who are somewhat 
more than willing to see the rich thrust under the 
screws, and were indifferent to the corporation-income 
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tax because 1t was shot abeve their own heads, may 
congratulate themselves over the proposed rate of 
exemption in amount. But when the “principle’’ is 
once adopted, and the income tax, once regarded as 
reserved for extraordinary emergency, has been ac- 
cepted as a regular burden, what guaranty can be had 
that the minimum will not lower? 





Conservative investors in various countries are feel- 
ing more or less alarmed over governmental tenden- 
cies, and had not the authorities in the United States 
shown hostility to vested interests, the probability is 
that there would have sprung up an extensive [Euro- 
pean demand for our securities. British investors 
have had to face expensive socialistic legislation, con- 
stantly increasing expenditures for armaments and a 
constitutional crisis of the most disturbing possibilities. 
In Germany the Emperor’s military and naval ambi- 
tions have entailed enormous outlays, and a conse- 
quent strain upon taxpayers and upon capital. And 
now French investors are reported to have become un- 
easy over the policy favored by the new Monis Minis- 
try. The Premier lost no time in placating the rail- 
way employees who were dismissed at the instigation 
of ex-Premier Briand in course of his handling of the 
strike. Cable advices state that French money is seek- 
ing outlets in foreign fields, and it is suggested that 
American securities will be favored. We hope this 
may be so. Bue we confess that our Federal authori- 
ties have shown inadequate consideration for the in- 
terests of our great transportation and industrial or- 
ganizations. The recent decisions of the Inter-State 
Commerce Commission, prohibiting the railroads from 
increasing freight charges, are, as we are showing In a 
series of special articles, based upon a fundamental 
misconception of the true facts of the case. The bur- 
dens that are being heaped upon the railroads are 
pointed out this week by James McCrea in the report 
of the Pittsburgh Cincinnati Chicago & St. Louis Rail- 
way. Then the delay in defining the meaning of the 
Sherman Anti-Trust Law is naturally restraining in- 
vestors from purchasing the securities of corporations 
doing a large inter-State business. Should the Su- 
preme Court decisions prove satisfactory, and should 
the Commerce Commission by and by see the justice 
of railroad applications for better rates, there would be 
solid reason for anticipating generous investment of 
foreign capital in our bonds and stocks, for public 
hostility has now subsided and affairs are being con- 
ducted on a plane that should meet with general ap- 
probation. 





Peace and order have not yet been established in 
place of rebellion and chaos in Mexico, nor is a perma- 
nent settlement of the trouble definitely in sight. 
Negotiations are one day reported to be in progress, 
the next denials are issued. Fighting, meanwhile, 
continues, with desultory consequences. American 
troops are maneuvering on this side of the border 
and no intimations of prospective intervention have 
come to hand this week. What the final outcome of 
the whole imbroglio may be is still a matter for con- 
jecture, but there are increasing signs that the Diaz 
regime will shortly pass, irrespective of the success or 
failure of the Madero insurrection. The unbending of 
President Diaz, in fact, has been the only interesting 
development of the week. In his semi-annual message 





to the National Congress, which opened last Saturday, 
the President outlined at great length reforms he is 
agreeable to see introduced. The President read his 
message, it was declared, in a voice that dispelled 
doubts as to his physical vigor. 

President Diaz was careful to profess no desire to 
appeasé rebels in arms, yet most of the reforms en- 
dorsed by him are in accordance with the demands 
of the insurrectos and their sympathizers. This con- 
stitutes to the mind of the Opposition an admission 
that there was justification for striving to bring about 
a drastic change in the governmental system of the 
Republic. The President conceded that the country 
should not be governed indefinitely by the same group 
of men, no matter how high their personal qualifica- 
tions, and admitted that the principle of no re-election 
of public officials elected by popular vote would, if 
brought up in Congress, be earnestly supported by the 
Administration. He further advocated that the priv- 
ilege of the ballot be extended to all those citizens 
‘who are considered capable of voting.” In other 
words, President Diaz recognizes the right of the ma- 
jority to insist upon the election of administrators 
agreeable to it rather than to a clique of office-holders 
not strictly amenable to the public will. Mexico’s 
Constitution amply provides for a free system of gov- 
ernment similar to that in force in the United States, 
but whether the Mexican people are capable of exercis- 
ing this privilege with reasonable wisdom remains to be 
demonstrated. Such a demonstration can be afforded 
only by an actual trial. And apparently the aged 
President is reaching the point where he will consent 
to the ushering in of a new order of things. The so- 
called Provisional President, Madero, has issued a 
proclamation declaring: ‘No cessation of fighting in 
Mexico until Diaz resigns or is forced out of the 
Pres dency.” 





Public enthusiasm over President Taft’s recom- 
mendation that a peace treaty be entered into between 
the United States and Great Britain has not abated in 
the slightest, notwithstanding the disparaging state- 
ment of the German Chancellor. Our State Department 
and the British Ambassador at Washington are now 
engaged in drawing up an arbitration treaty covering 
the ground outlined by the President and so cordially 
endorsed by the British Government. Public meetings 
were held last Saturday and Sunday in all the cities 
of the United Kingdom, while in most of the churches 
peace was the text of munisters. Speaking in the 
famous Whitefields Tabernacle, Augustin Birrell, 
Chief Secretary for Ireland, after quoting ‘There is 
a tide in the affairs of men,” said: “To-day there is 
a great tide and peace wave rolling across the Atlantic. 
It ought to be taken at the flood.” He characterized 
Bethmann-Hollweg’s speech as “below the grandeur 
of the theme,” yet it contained passages of hope. 

President Taft’s brother, Henry W. Taft, presided 
over a large gathering in the Metropolitan Temple, 
Seventh Avenue, and, along with other speakers, 
advocated international arbitration. He said: 


‘“‘A treaty is in the course of preparation, and is to 
be proposed to England by ourSecretary of State. The 
proposal of our President has stimulated a movement 
in favor of universal peace which is gaining momentum 
every day in this country and in England. It promises 
soon to become irresistible. 
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“The duel, though it was accepted as a means of 
settling private disputes only a century ago, 1s now 
considered not only illegal but immoral. The settle- 
ment of disputes between nations by arms will fall 
under the same condemnation within some measurably 
short time. Any question arousing deep feeling or 
momentary anger among the people of a country can 
easily be twisted into a question of national honor. 

“The immediate result of the present movement 
promises to be an arbitration treaty with England 
covering all questions. Such a treaty would be an 
object lesson to the entire world, and would have a 
widespread influence. I should expect soon to see 
France and other nations yielding to the growth of this 
sentiment in favor of universal arbitration and gradu- 
ally—perhaps within the lives of many of those present 
—we should be permanently at peace with all the 
nations of Europe, and, let us hope, with the principal 
countries of the East.” 


The New York Chamber of Commerce on Thursday 
adopted a resolution advocating adjudication of 
controversies between nations by arbitration, and 
asking the co-operation of the chambers of commerce 
of France and England. The resolution concluded 
with these words: “The Chamber of Commerce has, 
ever since its organization, in the eighteenth century, 
been a consistent and persistent advocate of arbitration 
of all disputes, mercantile, labor and between nations. 
Having recently re-established, in its own organization, 
a system of arbitration between merchants, it seems 
fitting that it should now throw the weight of its in- 
fluence as an association of business men in favor of 
these auspicious movements for the arbitration of all 
controversies between the United States and England, 
France and other leading nations.” 





Bank clearings for the month of March and the first 
quarter of 1911, as given in detail on the first page of 
this issue, furnish added evidence of the let-up in mer- 
cantile and industrial activity that has been a feature 
of our affairs since last summer. Noticeable at first at 
New York and some of the other large cities. it has 
gradually spread until in March, as the clearings for 
that month indicate, the volume of business passing 
was less than last year in most sections of the country. 
It is to be explained, of course, that the less favorable 
results at New York, Boston and other financial cen- 
tres is due in part to the considerable shrinkage in 
stock dealings, various causes, including the decision 
of the Inter-State Commerce Commission in the rate 
matters, having operated as a serious check to invest- 
ment in railroad properties. Curtailment of produc- 
tion of cotton goods, which has been in progress for 
some little time, has become more pronounced of late. 
In view of prevailing conditions, it is not a cause for 
surprise that practically half of the 143 cities which 
make up our compilation report clearings for March 
1911 less than for the same month of 1910. Favorable 
elements in the current situation are the reduced cost 
of food and the apparently promising crop outlook. 

The total of clearings for March this year at the 143 
cities is $13 449 027 400, a decrease from the month of 
1910 of 10.6%, which is shared in by 71 places. Com- 
pared with 1909, however, there is a gain of 6.6%. 
For the first quarter of 1911 the loss as contrasted with 
1910 is 11.4%, but an increase of 6% is recorded over 
1909. At New York, in consequence of the dimin- 
ished magnitude of Stock Exchange transactions, the 
decline is much greater than in most other parts of the 
country, reaching 15.8% for the month and 17.6% 





for the three months, as compared with 1910; but 
showing gains of 1.8% and 0.8%, respectively, over 
1909. Outside of this city the exhibit is less unfavora- 
ble, although there are declines from 1910 of 2.9% 
for the month and 1.1% for the quarter. Contrasted 
with 1909, there are increases of 13.5%and 14%, re- 
spectively. As regards the various groups into which 
our compilation is divided there is little to be said. 
Losses from 1910 are shown in each, but of only nomi- 
nal amount at the South and on the Pacific Coast. 

Stock and bond transactions were of much smaller 
volume in March than in February or January. In 
fact, at New York they were the smallest for the corre- 
sponding month in any year since 1897 and less than 
in any month since June 1904. On the New York 
Stock Exchange only 6,822,868 shares were dealt in 
during the month, and the quarter’s operations cov- 
ered but 27,434,611 shares. These compare with 
14,988,179 shares and 55,539,154 shares, respectively, 
in 1910 and 13,650,595 shares and 43,263,294 shares 
in 1909. Bond dealings, however, owing to greater 
activity in State and city securities, were a little 
heavier this year than last year for the quarter, and 
bank stocks for investment were much more freely ab- 
sorbed than in 1910. At Boston transactions in stocks, 
as at New York, were much less this year, the three 
months’ dealings having been only 1,656,421 shares, 
against 4,523,833 shares for the period in 1910; but the 
aggregate of bonds dealt in exhibits a moderate gain. 

Canadian bank clearings make much better exhibits. 
For thirteen of the fourteen cities (the exception be- 
ing Halifax) for which comparative figures are obtaina- 
ble, the March aggregates and those for the three 
months mark new record totals. Furthermore, con- 
spicuously large percentages of gain are recorded at 
Calgary, Victoria, Edmonton and Regina. The ag- 
crevate of all the cities for March, at $555,787 ,194, 
records an increase of 17.2% over the month in 1910, 
and for the three months the excess reaches 13%. 
Compared with 1909 the gains are 47.6% and 42.3%, 
respectively. 





The exhibit of commercial failures for March and 
the first quarter of 1911, while not calling for very 
extended comment or elucidation, discloses features 
that are of interest as part of the history of current 
times. The statement for the latest month—March— 
is less favorable as regards amount of liabilities than 
that for the period in either 1910 or 1909, and the 
quarterly result is less satisfactory , with few exceptions, 
than for the eorresponding three months of earlier 
years back to 1875. There is, however, a distinct 
improvement for the quarter compared with 1910 in 
the insolvent indebtedness, this showing an appre- 
ciable decrease. That fact, in the face of the falling 
off in general business activity, as contrasted with 
1910, in many important localities, which our state- 
ment of clearings indicates, gives to the failures ex- 
hibit a more encouraging aspect than it would other- 
wise possess. It is to be noted, moreover, that 1911 
has witnessed a very decided shifting of the base of 
the great volume of failed liabilities. Last year, it 
will doubtless be remembered, the large increase in 
indebtedness over 1909 was mainly in New York State 
and primarily in this city; this year the falling off in lia- 
bilities is wholly accounted for by the decrease here of 
$21,366 401, the country outside of New York recording 
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an augmentation in the volume of debts of $7 939,008. | 


This Messrs. R. G. Dun & Co. take to indicate that the 
same forces which produced a rather unfavorable 
exhibit in the East last year are in 1911 producing 
somewhat similar results in the West. 

We hbase our remarks and conclusions on Messrs. 
Dun & Co.’s compilations for March and the first 
quarter of 1911, issued this week. The month’s 
statement shows the number of diasters to have been 
1,124, representing debts of $18,474,641 in 1911, 
against 948 and $13,628,571 the previous year, 1,274 
and $13,718,052 in 1909 and 1,339 and $21,542,106 
in 1908. In all the various divisions the liabilities 
reported are vreater than in the month of 1910 or 
1902. For the first quarter of the current year, 
however, the aggregate habilities are much less than 
for the like period of last year, although considerably 
in excess of 1909, the comparison being between 
$59 651,761 and $73,079,154 and $44,460,950. The 
only totals of habilities for the first quarter prior to 
1909 that exceeded the current aggregate were those 
of 1878, 1888, 1894 and 1908. Furthermore, in a 
majority of the last 36 years the indebtedness for the 
first quarter was less than 40 millions of dollars. with 
the low record $12,777 ,074 in 1880. 

Turning to a consideration of the failures by branches 
of business in the first quarter, we find a better situation 
among manufacturers than in 1910, the indebtedness 
reported for the three months this year having been 
only 23% millions of dollars, against 2714 millions. 
Trading liabilities, on the other hand, were much 
heavier this year than last, the contrast being between 
2934 millions and 23% millions; the current total, 
moreover, is greater than for any recent year except 
1908. Among brokers, &c., however, a very distinct 
improvement over 1910, indicating much more favor- 
able conditions in financial classes, is revealed by the 
quarter’s failures, the 1911 debts being placed at only 
$6,348 800, against $22,007,114 in 1910. On the 
other hand, it must not be forgotten that last year’s 
result was decidedly exceptional, the debts of brokers, 
&e., being abnormally swelled by such failures as 
those occasioned by the collapse of the Columbus & 
Hocking Coal & Iron pool, which alone accounted for 
nearly 9 millions of dollars of liabilities. 

The failures situation in Canada thus far this year is 
very much better than a year ago, both as regards 
number of insolvents and amount of indebtedness. 
For the quarter ended March 31 1911 the number of 
failures reported is below the average of recent years, 
367 comparing with 426 for the similar period of 1910 
and 425 in 1909. Furthermore, this year’s liabilities 
are Jower than for any year since 1904, reaching only 
$2,876,705, whereas last year they were $4,021,584 
and in 1909 totaled $4,814,627. It is to be noted, 
moreover, that in the manufacturing division the 1911 
ndebtedness is comparatively small—$774 445, against 


. 


$1,747 225 in 1910—and in the miscellaneous branches 
eaches a merely nominal amount—$19,000, as 
compared with $35,936 mm 1910 and $897 233 in 1909. 
Traders’ liabilities are, of course, much higher, agere- 
gating $2,083,260; but even that total shows an 
appreciable decrease from both 1910 and 1909. 
Cabinet after cabinet has been resigning in Europe. 
Searcely had Italy emerged from a Ministerial crisis 
when the Premier of Spain, Jose Canalejas y Mendes, 





tendered his resignation to King Alfonso. The King 
hurried from Seville to Madrid and requested the 
Premier to continue in power. The position was re- 
carded as fraught with the most alarming possibilities, 
for no other figure in Spain commands general confi- 
dence, and public sentiment has never recovered from 
the shock produced by the execution of Ferrer. 
Premier Canalejas consented to resume office only on 
the condition that he should exercise an entirely free 
hand in selecting his colleagues, a stipulation that His 
Majesty gladly complied with. On Monday the new 
Ministry was announced as follows: 

Premier, Jose Canalejas y Mendes; Foreign Affairs, 
Garcia Preto; Interior, Ruiz Valarino; War, General 
De Luque; Marine, Senor Pidal; Justice, Senor Baroso; 
Public Works, Senor Gasset; Public Instruction, Senor 
Gimeno; Finance, Senor Rodriguez. 

On the following day the new Cabinet attended the 
sitting of the Chamber of Deputies, when the Premier 
declared that he would continue to carry out the pro- 
gram of the preceding Ministry. The Government had 
no objections to discussion of the Ferrer case, but 
would insist that parliamentary regulations be re- 
spected. This case has threatened to involve Spain 
in troubles similar to those which the Dreyfus affair 
inflicted upon France; but the country may be deliv- 
ered from serious disruption by the diplomacy, the 
firmness and the popularity of Canalejas, who is 
looked upon as the only alternative to a military 
government. 





The new Premier of Italy, Giovanni Giolitti, out- 
lined his policy to Parliament on Thursday. He 
placed prime importance upon electoral reforms, and 
said that the Government would advocate the granting 
of the franchise to all who had performed military 
service or males who had reached the age of thirty. 
Compulsory pensions for workmen would be intro- 
duced, but, though the nation’s financial situation 
was good, a check would be placed upon the growth 
of expenditures. 

The resignation of M. Guchkoff as President of the 
Douma was followed by the election on Tuesday of 
M. Rodzianko, a land owner, an ex-Colonel of Hussars, 
a Conservative and formerly a prominent Zemstvo 
worker. The victory of this candidate over M. 
Alexeinko, a Liberal, who was supported by the 
Opposition parties, is construed as meaning a fatal 
blow to the anti-Stolypin agitation in the Douma. 
The new President, in his opening speech, expressed 
his faith in the vitality of representative institutions, 
and concluded by stating that the Douma could now 
proceed confidently with its important duties. 





The United States does not stand alone in seeking 
to re-arrange tariff schedules. On the day Congress 
met in special session called by President Taft ex- 
pressly to consider a reciprocity agreement with 
Canada a commercial treaty between Japan and this 
country was ratified; the cables brought the informa- 
tion that a new Anglo-Japanese treaty had been 
arranged involving reductions in favor of Great Britain 
on 80°% of the duties imposed, and the Dutch Par- 
liament has been called upon to pass upon a Govern- 
ment measure imposing moderate protection. The 


opening of Congress, President Taft’s message recom- 
mending reciprocity, the attitude of both political 
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parties and other matters bearing upon the tariff out- 
look in this country are commented upon in an article 
elsewhere in this issue. The signing of our treaty with 
Japan was made the occasion of a luncheon given by 
the Japanese Emperor in honor of American Ambassa- 
dor O’Brien and congratulatory messages were ex- 
changed between the Emperor and President Taft, 
incidents which are regarded as peculiarly significant 
just at this juncture, when so much has been said of 
strained relations between the two nations as a result 
of developments in and around Mexico. 

Japan’s treaty with Britain provides for reductions 
of duties on the principal textile and metal products 
imported from the latter country. Other (minor) 
classes of merchandise are embraced, while Japanese 
manufactures will continue to be admitted to the 
United Kingdom duty free. The treaty, it 1s stipu- 
lated, shall remain in force twelve years. 

The Dutch tariff law, which has not yet been passed, 
is roughly described as providing that half-manufac- 
tured goods be subjected to an ad valorem duty of 
from 3 to 6%, articles nearly finished to a 10% charge 
and wholly finished products to a levy of 12%. Wheat, 
coal, minerals, yarn and petroleum remain on the 
free list. The Government reserves the power to use 
retaliatory measures against foreign nations should 
necessity arise. It is proposed to use the new income 
(estimated at about $4,000,000) for the payment of 
old-age pensions. 





London discount rates have moved contrary to 
expectations in that they are distinctly higher at the 
end of the first week of April than they were in the 
closing days of the quarterly period. Exports of gold 
to Egypt and to India do not wholly explain the 
advance, nor can the reason be found in Stock Ex- 
change operations, for these have been uneventful. In 
the same way the foreign exchanges have not been 
responsible. Apparently too many bankers and 
brokers calculated upon being able to secure very low 
rates immediately after March 31. At all events, the 
tendency throughout the current week has been 
towards a higher level, until vesterday 234% was 
quoted for sixty-day and 244% for ninety-day spot 
bills; the charge for all bills to arrive was 234%. In 
Berlin, on the other hand, money has become easier, 
notwithstanding the strain that was entailed upon the 
Imperial Bank. The last statement showed a de- 
crease in cash of $41,796 ,000, an expansion of $141 ,130 - 
000 in note circulation, an increase in discounts of 
$106,070 ,000 and an addition of $50,384,000 to loans. 
Bills can be negotiated in Berlin at 2%%, as con- 
trasted with a spot rate last week of 34%. Money 
has remained steady at Paris on the basis of 24%. 
although at the close yesterday the tone was easier. 
The Bank of France on Thursday recorded a loss of 
$2 200,000 gold and an increase in note circulation of 
$12,475 000, but discounts were reduced $24,755,000, 
and general deposits fell off $32,840,000. The Am- 
sterdam rate has declined to 314%, while Brussels has 
moved down to 254%. No changes were made in any 


of the European Bank rates this week, nor are reduc- 
tions looked for immediately at any of the leading 
centres, though the difference between the 4% mini- 
mum of the Reichsbank and the private rate in Berlin is 
so great that a 344% official quotation may have to 
be named by and by. 








The Bank of England was not called upon to meet 
any competition in the open market for gold on 
Monday. Of the £700,000 offered, it took £600,000 at 
the Mint price, the balance going to India. Our 
special correspondent in London cables us that the 
Bank had to ship £100,000 to India and £100,000 to 

cgypt. As this came coincident with the heavy April 

demand for the interior of Great Britain, the result 
was that the weekly statement, issued on Thursday, 
showed a decrease of £1,745,779 in bullion and a loss 
of £2,319,070 in total reserve. Had there been no 
curtailment in liabilities, the percentage of reserve 
would have fallen radically, but the returns show 
that loans were cut down by £1,297,060 and that 
Government deposits fell no less than £5,599,018. 
This last change was due mainly to the very large pay- 
ments which the Chancellor of the Exchequer regularly 
makes at the end of the fiscal year. Ordinary deposits 
increased £2,605 ,072, or almost half the loss in public 
deposits. ‘The ratio of reserve to liabilities declined 
from 46.71% last week to 45.23% this week. This 
firure is below the average, but compares very favor- 
ably with the showing of a year ago—3914%. Since 
the figures were compiled, the Bank has bought £247,- 
000 gold bars in the open market and has sent small 
amounts of sovereigns to Paris and also to South Africa. 
It is expected that Egypt will take an additional ship- 
ment of £200,000 to-day. Our correspondent furnishes 
the following details of the gold movement in and out 
of the Bank for the Bank week: Imports, £397,000 
(of which £17,000 from Australia, £5,000 from Rio de 
Janeiro and £375,000 bought in the open market); 
exports, £220,000 (of which £100,000 to Bombay, 
£100,000 to Egypt and £20,000 to South Africa), and 
shipments of £1,923,000 net to the interior of Great 
Britain. 





The principal banking interests in New York have 
striven to maintain interest and discount rates on a 
moderately profitable level, but their efforts have not 
been entirely successful. Call money has ranged each 
day between 2 and 214%, sixty-day loans have been 
obtained at 244%, six months’ facilities at 3% and 
over-the-year loans at less than 4%. ‘The ruling rate 
for call loans was only 244% on Wednesday and 
Thursday. At this figure several of the leading banks 
and trust companies wilt not enter the market, as they 
contend that the margin over the rate paid depositors 
does not compensate them for the 25% which must be 
kept on reserve, to say nothing of the expenses inci- 
dental to handling this business. These same lenders 
have endeavored to keep commercial paper on a 4% 
minimum, but here also they have succeeded only in- 
differently, for the best drawers have latterly ex- 
perienced little difficulty in obtaining accommodation 
at a lower figure. Rather than grant the low terms 
bid for time loans, concessions have been granted in 
respect to the class of collateral accepted. This has 
resulted in a moderate business being done on all- 
industrial security. Some six months’ money has 
been released at 314% under this arrangement, while 
over-the-year business has been done at 4%. Specu- 
lative demands have dwindled to only nominal volume, 
a fact that can be easily understood when it is men- 
tioned that the total sales of stock on the New York 
Stock Exchange on Thursday amounted to but 133,485 
shares, the smallest for any full day since the summer 
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of 1908 and that yesterday there was a still fur- 
ther decline in trading to 128,415 shares. The 
mercantile requirements are also light. A com- 
mentary upon the dulness in general trade has this 
week been afforded by a reduction in the dividend 
rate on the common stock of the H. B. Claflin Com- 
pany, the largest wholesale dry goods concern in the 
country, from 8% to 6% per annum. The President 
attributed the depression to uncertaimty over the 
tariff, but while this undoubtedly has been an adverse 
influence, the high price of cotton has been a serious 
drawback and the general trade position has been 
affected by the hardships imposed upon the railroads 
(making necessary a curtailment of their outlays, 
thereby diminishing the consuming power of the popu- 
lation), as well as by the disposition in influential 
financial circles to proceed cautiously until the Su- 
preme Court has interpreted the real meaning of the 
Sherman law. Until the railroads can feel assured of 
better treatment and the long-delayed trust decisions 
have been rendered, the pronounced quietness in the 
money market is expected to continue. 

The range for time money is virtually the same as 
quoted last week. The following quotations may be 
prefaced with the remark that the leading lenders are 
inclined to hold to the higher figure for each maturity: 
Sixty days, 214@234%; ninety days, 234@3%; four, 
five and six months, 3@314%, and over-the-year 
334@4%. The maximum rate for call loans was until 
yesterday 234%, a few transactions having been made at 
as low as 2%; but the prevailing charge on Monday and 
Tuesday was 234%, with 244% the ruling figure since 
then. The final loan yesterday was made at 214% after 
extremes of 2144% and 244% had been quoted. The 
average ruling rate for the week has thus been 2 5-16%. 
Discounting of commercial paper has been done at a 
wide range. Whereas the choicest four to six months’ 
single-named bills and sixty to ninety days’ endorsed 
bills receivable have been placed at as low as 3%%, 
334% has been much more frequently agreed upon, 
while 4% is still recognized as the standard quotation. 
There has been moderate buying from out of town at 


414 to 44%. 




























































Interesting if unspectacular developments have been 
in progress during the week in foreign exchange. 
Taking advantage of the inquiry for remittance occa- 
sioned by the April settlements, certain international 
bankers who floated large blocks of securities abroad 
sold bills in rather large volume. But, though these 
operations carried demand sterling below 486 last 
week, there has since been a marked recovery, due 
not wholly to a rise in discounts at London, but partly 
to purchases by speculators having command of ex- 
tensive resources. Indeed, it is reported in exchange 
circles that at least three operators have, either from 
choice or necessity, made extensive purchases this 
week. In at least one instance—so it is asserted—a 
short account of unwieldy proportions had been built 
up in the belief that quotations would break sharply 
early in April. There was considerable justification 
for expecting a decline in exchange this month, inas- 
much as our bankers had created generous credits in 
Europe, money was extremely cheap in London, the 
foreign demand for our bonds and notes gave every 
promise of continuing, while our export balance, 
already large, was calculated to be increased by the 











hesitancy of importers to bring over goods in face of 
threatened revision of the tariff. But what has ac- 
tually happened? Europeans have ceased to subscribe 
in any considerable volume for new security issues, 
discounts have moved up sharply in London and money 
here is in larger supply than at any previous time this 
year. The trade returns for March will shortly be 
published, so that comments upon this phase of the 
situation may be deferred. 

The duel that is being quietly fought in the foreign 
exchange market is exciting keen interest among those 
acquainted with the facts. The tendency all through 
the present week has been upwards. On Thursday 
forenoon demand sterling touched 4 8630 and cable 
transfers 4 8670, while ten points more was paid for 
bills to go by next Tuesday’s steamer. When these 
levels were reached buying stopped and a reaction of 
ten to fifteen points occurred, though yesterday the 
market was again very firm. If rates be carried 
much higher, the underwriters of loans negotiated in 
Paris and other European centres are likely to draw 
more bills, as there is a strong feeling in high financial 
circles that the handing down of the Supreme Court 
decisions will prove the signal for a resumption of 
important activities here. Irrespective of temporary 
fluctuations, the prospects still are that New York will 
be in a position to draw upon Europe for gold when 
assistance is needed to market the new crops. The 
planting season has not entailed any marked demand 
for money either in the West or in the East. 

Compared with Friday of last week, sterling ex- 
change on Saturday was slightly firmer at 4 8610@ 
4 8615 for demand, 4 8640@4 8645 for cable transfers 
and 4 8405@4 8415 for 60 days. On Monday, after 
demand had sold as high as 4 8620, there was a re- 
cession of 5 to 10 points, with the close at 4 8610@ 
48615 for demand and 4 84@4 8415 for 60 days; 
cable transfers declined to 4 8630@4 8635. On Tues- 
day trading was very dull and rates were practically 
unchanged at 4 8610@4 8615 for demand and 484@ 
4 8410 for 60 days, though cable transfers were firmer 
at 48635@4 8640. Demand moved up on Wednes- 
day, owing to stiffer discounts in London, to 4 8615@ 
4 8625, cable transfers to 4 8645@4 8655 and 60 days 
to 48405@4 8415. On Thursday rates again ad- 
vanced; in the forenoon demand went to 48630 on 
active trading and cable transfers to 4 8670; but during 
the afternoon the market eased off to 4 8620@4 8625 
for demand, 4 8655 @4 8660 for cable transfers and 
4 8410@4 8420 for 60 days. On Friday firmness re- 
appeared and the market closed at 4 8410@4 8420 for 
60 days, 4 8625@4 8630 for demand and 4 8660@ 
4 8665 for cables. Commercial on banks was quoted 
at 4 8334 @4 835% and documents for payment 4 8334 
@4 84. Cotton for payment ranged from 4 83144@ 
4 831%, grain for payment from 4 8374, @4 84. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 
Week ending April 7 1911. N.Y. Banks. N. Y. Banks. Movement. 





EVE ITE TII ES EM $10,471,000, $7,195,000 Gain $3,276,000 
PE ties cia uestteaasedbabasuan 2,675,000) 974,000 Gain 1,701,000 








Total gold and legal-tenders- - - - -- $13,146,000, pitied eae $4,979,000 





~ Result with Sub-Treasury operations: 


Into | ower | NetChange tn 
Week ending April 7 1911. | Banks. | Banks. | Bank Holdings. 








Banks’ interior movement, as above_| $13,146,000' $8,169,000 Gain $4,977,000 
Sub-Treasury operations._.......-- 32,800,000 32,500,000 Gain 300,000 


Total gold and legal-tenders-..-.-- | $45,946,000, $40,669,000 Gain $5,277,000 
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The following table indicates the amount of bullion 
in the principal European banks. 





April 7 1910. 
| Silver. | 


£ | £ 

Jdasosee 33,246,855 
34,958,680 173,003,080 
14,134,400 52,039,900 
8,202,000 150,711,000 
13,446,000, 69,344,000 
31,090,000) 47,281,000 
4,000,009) 42,862,000 
2,982,300) 11,442,300 
2,092,000, 6,276,000 
4,463,000 


April 6 1911. | 
Silver. Total. | 








Banks of 


Gold. Gold. Total. 





£ £ 
niatidulabia siren 33,246,855 
33,690,460)162,896,380 138,044,400 
16,125,000! 59,688,600) 37,905,000 
7,441,000 153,223,000 142,509,000 
12,968,000! 68,222,000} 55,898,000 
31,207,000 3,000, 16,191,000 
3,587,000 38,862,000 
2,284,400 8,460,000 
3,153,667 4,184,000 
caw wan 4,463,000 
123, 5,273,000 | 5,273,000 
Norway - - 1,834,000, 1,718,000 | 1,718,000 


Total week/497 ,672,310 110,456,527/608, 128,837 486,754,755 110,905,380 597,660, 135 
Prev -week|500,662,089 1 re ee ee 


ee | 


£ 
England -.-_| 37,907,457 
France -- -/129,205,920 
-| 43;563,600 
. -|145,782,000 
“| 55,254,000 
..| 16,496,000 
39,770,000 
10,906,000 
-| 6,307,333 
4,523,000 
6,123,000 
1/834,000 


6, 123,000 
































CONGRESS AND THE RECIPROCITY TREATY. 
With the convening of the extra session of Congress 
last ‘i'uesday, President Taft’s message on reciprocity 
was submitted. The message was short, and made no 
reference to other subjects of possible legislation in this 
session. Mr. Taft points out regarding the treaty with 
Canada that ‘“‘the agreement in its intent and in its 
terms was purely economic and commercial;”’ and that 
he has been confident all along of the disposition of our 
people to “‘welcome a measure which would result in 
increase of trade on both sides of the boundary line, 
would open up the reserve productive resources of 
Canada to the great mass of our own consumers on 
advantageous conditions, and at the same time offer 
a broader outlet for the excess products of our farmers 
and many of our industries.” The President asserts 
that when the full scope of the agreement had been 
made public ‘‘it was immediately apparent that the 
ripened fruits of the careful labors of the commissioners 
met with wide-spread approval’. This conviction, 
together with the fact that both contracting parties 
to the treaty had promised to use all efforts for pushing 
the enactment of the provisions, is the President’s 
formal reason for bringing the extra session together. 
At the convening of the extra session the new 
Speaker of the House, Mr. Champ Clark, set forth as the 
program of the session’s legislation (1) an honest and 
intelligent revision of the tariff ; (2) a resolution pro- 
viding for the direct election of United States Senators; 
(3) new rules for the conduct of the House; (4) economy 
in Government expenditures; (5) a bill requiring the 
publication of campaign expenses before election; 
(6) a bill admitting Arizona and New Mexico as States. 
With the exception of the two first-named subjects of 
legislation, this program might easily have been taken 
for granted. Even as regards the question of tariff 
revision and legislation for popular election of United 
States Senators, the situation remains as we described 
it a week ago—that the shortness of time and the 
season of the year will operate against the enactment 
of any such comprehensive measures by both Houses 
of Congress, though, of course, they may not finally 
prevent it. Some newspapers, in their comments on 
the new Speaker’s program, appear to have been 
dismayed at the fact that he made no reference to 
Canadian reciprocity, and to have inferred from this 
omission that the Democratic Party meant to ingore 
the very legislation for which the session had been 
called together by the President. It hardly need be 
said that this idea was adopted in ignorance of the fact 


that the Democratic caucus had already decided on| accepted as the acme of high protection. 
support of the reciprocity program, and that the new 
Speaker had set forth in print his own positive and 








personal conviction in favor of reciprocity. This 
week the Speaker has again stated personally his 
expectation of such immediate legislation. 

The new Speaker went further in his comments on 
the matter, declaring that the situation as regards the 
reciprocity bill is ‘one of the queerest mix-ups in 
legislative history.”” This idea he derived from the 
facts, stated by him, that it was a Democratic Adminis- 
tration which negotiated a reciprocity agreement with 
Canada in 1854, a Republican Administration which 
abrogated the treaty in 1867, a Republican President 
who proposed renewal of it in 1911, a Republican 
Senate which rejected that proposition, and a Demo- 
cratic House which is now appealed to by a Republican 
President for endorsement of the plan. Mr. Clark is 
right in his citations of history, and those who care to 
do so may point to the series of episodes in reciprocity 
negotiations with Canada as one of the oddities of 
political history. It was in 1854, under the Presidency 
of Franklin Pierce and with a Democratic House and 
Senate, that Secretary Marcy and Lord Elgin concluded 
a Canadian reciprocity treaty, based very largely on 
the lines of the treaty now under discussion. It pro- 
vided, for example, for the free admission from Canada 
into the United States of such articles as grain, poultry, 
dairy products, hides, furs, coal, timber, lumber and 
ore. The episode had some curious aspects of its own. 
It was the subject of the long-remembered Washington 
tradition that the Senate resisted ratification of the 
Canadian agreement then as now, and that through 
Lord Elgin’s social activities among the obstructionists, 
it was eventually ‘floated through on champagne.” 
This story, perhaps, is not very well authenticated; 
but it suggests a rather interesting historical analogy— 
an analogy which is not made less interesting from 
the fact that the New York ‘Tribune’, then the 
foremost advocate of the protection policy, admitted in 
1854 its own belief in ultimate free trade with Canada. 

As Mr. Clark has stated, the treaty of 1854 was 
terminated by the stipulated one-year’s notice ren- 
dered in 1866. It was not renewed; the protectionists 
movement of that day was too strong, even for reci- 
procity. The word reciprocity, indeed, was not 
revived as a political issue until 1889, when it came 
to the front in a highly interesting way, in connection 
with the efforts of Mr. James G. Blaine, a strong 
protectionist himself, in behalf of such arrangements. 
That was the day of the ‘“‘Pan-AmericanConferernce’”’ 
with the Latin States, in which, after a series of 
negotiations lasting from October 1889 to April 1890, 
treaties for the reciprocal exchange of “certain pro- 
ducts” free of duty between our country and these 
Latin-American States were negotiated. Early in 
1890 Congress adopted the State Department’s recom- 
mendations, and authorized the President to make 
such reciprocal treaties with the American republics 
to the south of us. In 1891, Hawaii was admitted 
to the scope of such treaties; in December 1891 Presi- 
dent Harrison himself proposed in his annual message 
partial reciprocity with Germany and very extensive 
reciprocity with the British West Indies. 

One curious thing about those negotiations was that 
they occurred simultaneously with the enactment of 


| the McKinley tariff of 1890, which was for many years 





Quite as 
interesting and instructive was the attitude of the 
political parties of the day regarding the reciprocity 
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expedient. The Republican National Convention, 
held on the eve of the Presidential campaign of 1892, 
pointed with enthusiasm to “the success of the Repub- 
lican policy of reciprocity, under which our export 
trade has vastly increased and new and enlarged 
markets have been opened for products of our farmers 
and work shops.” The people were reminded of the 
- -bitter Democratic opposition to such treaties, and in 
concluding, that Republican Convention referred to 
such reciprocity as a “practical business measure,”’ 
predicting that it “would eventually give us control 
of the trade of the world.”’ This is at least an interest- 
ing contrast with the attitude of the recent Congress. 
Meantime, while the Republican Convention of 1892 
was thus vaunting reciprocity, the Democratic N ational 
Convention of that year, after describing the principle 
of reciprocity as a ‘‘time-honored doctrine of Demo- 
cratic faith”, proceeded, in its platform to ‘denounce 
the sham reciprocity which juggles with the people’s 
desire for enlarged foreign markets”, by pretending 
to establish closer trade relations between a country 
whose exports were almost exclusively agricultural and 
other countries which are also agricultural producers, 
while erecting ‘‘prohibitive tariff taxes against rich 
countries of the world that stand ready to take our 
entire surplus of products and to exchange therefor 
commodities which are necessaries and comforts of life 
among our people.” 

This episode of nineteen years ago shows both 
parties to have been long committed to the principle 
of reciprocity. Except for that fact, it can be studied 
only as an entertaining bit of political history, with a 
side-light on political prejudices. It was, in fact, 
little more than political skirmishing; both sides really 
neglected the broad economic considerations and the 
plain business aspects of the matter on which Mr. Taft 
lays particular stress in his Message. We imagine 
that it is these simple considerations, wholly apart 
from any maneuvers for position by one party or the 
other, which have so deeply interested the American 
people in the proposal for freer exchange of products 
between the United States and its neighbor to the 
North. Most of our people have begun to think that 
there is no greater inherent economic reason for a 
barrier to such exchange beteween Canada and the 
United States than there is for exchange of products 
between New York and Massachusetts. There is 
probably not as much reason for such prohibitive 
arrangements in the case of the United States and 
Canada as there might have seemed to be, in 1890, for 
a barrier on free interchange of iron products between 
Pennsylvania and Tennessee, or as there might be 
conceived to be to-day in the case of similar inter- 
change between Pennsylvania and Illinois. 

As to what would be the actual effect of the proposed 
reciprocity treaty in the way of expanding trade, this 
seems already to have been accepted as obvious. 
The movement would necessarily be greatly stimulated 
northward and southward alike. It is not for nothing 
that shares of railways traversing our Northwestern 
border have been rising this week as the time for 
action on the Canadian reciprocity agreement ap- 
proached. The truth is, there is an even more forcible 
argument to-day for such an arrangement than there 
was either in 1891 or in 1854. On both of those earlier 
occasions, what was primarily asked for, and what was 
primarily alleged as the ground of the reciprocity 





treaty, was an outlet for products of the United 
States. That is still the important argument, but it 
does not stand alone. To-day, along with the decrease 
in our country’s productiye capacity for many im- 
portant commodities—lumber, for example—it is 
highly important that our industries should have a 
chance to tap the almost virgin resources of Canada. 
This popular demand will be heard, we imagine, in 
Congress. The House of Representatives will be 
wisest in dealing frankly and honestly with the matter, 
and in resorting to no expedients or manuevers of 
petty politics such as might have the ultimate result 
of jeopardizing the treaty itself. 








THE FUTILITY OF THE STATUTORY MACHIN- 
ERY FOR LIFE INSURANCE ELECTIONS. 

By receipt of a blank ballot and some other docu- 
ments, policyholders in the Mutual Life have lately 
been reminded of what they would not otherwise have 
noticed: that a formal election of trustees in that com- 
pany is to be held on June 5. A peculiarity of this 
election makes it worth while to explain it, both for 
the information of persons directly interested and as 
vividly exhibiting the defects of the present law. 

According to the law of 1906, somewhat modified 
in the following year, lists of names and addresses of 
policyholders must be prepared and filed with the Su- 
perintendent and be kept open to inspection. Seven 
months in advance the company must prepare and 
file nominations for each office to be filled, this being 
the ‘“‘administration” ticket. Five months in advance 
any hundred or more qualified voters may make and 
file nominations for one or more of the vacancies to 
be filled. Three months in advance, an official ballot 
containing all tickets in full and sundry other matter 
as already received by policyholders must be sent out 
by the company. 

It seems to have been assumed by the framer of the 
law in 1906 that opposition tickets and opposition 
by the policyholders might be regularly expected, and 
therefore no provision was made for the lack of oppo- 
sition, except in one minor point relating to the lists 
filed. But the result of the first election under the 
law called attention to this, and an amendment in the 
following July provided that in case no independent 
or opposition nomination is made, “‘then and in that 
case all further proceedings in connection with such 
election as prescribed by this section may be omitted, 
and such election shall then be conducted and held 
under such rules and regulations as the Superintendent 
of Insurance may prescribe.” That is, if no opposition 
movement arises, the election would be merely formal, 
and therefore the ordinary details can be omitted and 
the simplified proceeding may be carried out under 
official supervision. ‘This proviso is contained in Para- 
eraph 11 of a long section, and just what is covered un- 
der the words ‘‘all further proceedings’’ is left indefi- 
nite. Two dozen paragraphs follow, covering details 
about form and sending of ballots and other matters; 
but it is clear that nearly all the labor and expense of 
the election was waived, as having no purpose, when- 
ever the policyholders did not care to oppose the regu- 
lar ticket. 

One man in Chicago, for reasons which need not be 
considered, has now bestirred himself and has some- 
how obtained signatures of the requisite hundred pol- 
icyholders for nomination of a ticket. Experience has 


shown that it is easy to get signatures to almost any 
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document, unconsidered and almost unread. The 
company had to comply with the law, and accordingly 
the official ballot has been sent out, containing the 
regular ticket and the ‘“policyholders’”’ ticket, the 
latter consisting of the name of this solitary agitator. 
The point is that, in respect to the pecuniary side, he 
causes an expenditure in postage and clerical service 
that is estimated variously from $30,000 to $60,000; 
whatever the amount, it is sheer waste of money that 
might otherwise be returned to policyholders. 

This is not quite all; for besides the printing of bal- 
lots and other matter in many languages, mailing to 
nearly a half-million persons and maintaining a clerical 
force to take charge of a merely formal proceeding, 
some recipients (judging from the bulk of the envelopes 
already returned) have misunderstood and are enclos- 
ing their policies also. The law requires the envelopes 
to be checked up and then locked in a vault and kept 
intact until after the date of “election,” so that in case 
any of these policies sent by error mature during the 
three months there will certainly be trouble and there 
may be some complications. 

It was shown by the testimony during the investiga- 
tion of 1905 that elections for trustees had in fact been 
nominal; for instance, in 1905 the number of votes 
cast in the Mutual was only 199. The explanation 
of this was obvious and natural, yet the investigators 
assumed it to be ‘‘disfranchisement.”’ ‘‘The end to be 
attained (said the committee’s report) is to provide 
the means for a free and effective expression of the 
wish of the policyholders at all times, and particularly 
in an emergency, and to destroy the machinery by 
which in the past they have been rendered all but help- 
less.’”’ The result of the struggle in that year, under 
an artificially-fostered excitement which is not for- 
gotten yet, was the success of the “administration”’ 
ticket in the Mutual by a varying vote which averaged 
about 186,000, against 64,000. At the next election, 
in 1908 , nobody interested himself to stir up opposition, 
and all that was obtained in return for the costly pro- 
ceeding was the casting of 93 votes by the policy- 
holders. As before, the policyholders had ‘“‘disfran- 
chised”’ themselves, in the lack of any issue and any 
apparent reason for desiring a change. 

The personality of candidates is a large factor in all 
political campaigns. There are processions and speak- 
ers and the newspapers are full of the subject; after all 
this, many qualified voters do not register, and many 
who register omit to vote; so difficult is it to make 
voters take enough interest to go to polling-places 
which are conveniently near them. It is natural and 
inevitable that holders of life insurance policies, who 
scarcely think of their insurance except when reminded 
to pay premiums, should fail to see any reason for dis- 
placing present trustees. 

The distress with which the framers of this law 
viewed the subject was, therefore, entirely unfounded. 
The clumsy and wasteful procedure they constructed 
for meeting an imaginary occasion has proved itself 
ineffective for any good. As the section stands, it is 
even an invitation to attempt blackmail. The great 
need of repeal of the section which orders disposal of 
stocks by the close of this year has already been 
pointed out, and the need of removing the worst fea- 
tures of this election procedure or of repealing it alto- 
gether is quite as plain. 

An advertisement in the daily journals announces 
that no opposing nominations have been made in case 
of the New York Life and that the election of trustees 
in that company will be held on April 12. 
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FAR-REACHING CHARACTER OF COMMERCE 
COMMISSION’S RATE DECISIONS. 


FOURTH ARTICLE. 


Commissioner Lane also goes into an examination 
of the surplus accounts of the railroads and undertakes 
to show that in the face of increasing dividend returns 
(using for the purpose figures which we have proved in 
our previous article were grossly exaggerated) and in 
face also of liberal maintenance charges, the carriers 
have been able to pile up a vast aggregate of accu- 
mulated surplus. The position assumed by him in 
that respect is indicated by the extract (20 I. C. C., 
Rep. 331) which we now insert: 

“Notwithstanding the unquestioned liberality of the 
policy of the railroads toward themselves, in charging 
maintenance expenditures to operating expenses, the 
carriers of the United States have accumulated unap- 
propriated surplus amounting to $800 ,642 923, whereas 
in 1899 this surplus, as given in the books of the car- 
riers, was but $194,106,367. In ten years, with an 
increasing rate of dividend and increasing maintenance 
charges, and a vastly increased fixed charge for inter- 
est, these carriers had accumulated a surplus of $606,- 
536,556, or an increase of 312% of 1899, while the 
mileage had increased only 36%. Is it too much to 
say that such facts are a complete answer to those who 
persistently ‘view with alarm’ the outlook for Ameri- 
can railroads?” 


Paraphrasing somewhat the expression here used, 
we venture the assertion that it is not “too much to 
say” that what the honorable Commissioner gives as 
facts are not facts at all. An increase in the profit and 
loss surplus shows absolutely nothing as to the surplus 
accumulated out of earnings. Mr. Lane admits as 
much in the very next paragraph, where he says that 
“in the last analysis a surplus is a matter of bookkeep- 
ing. Surplus, as used in railway accounting, means 
simply the bookkeeping balance of the profit and loss 
account, which, presuming all other values carried on 
the books to be true, indicates the excess of assets 
over liabilities.” In these circumstances, and with 
this explanation, it is difficult to understand what ob- 
ject the Commission can have in indulging in such sta- 
tistical fantasies. 

In the quoted remarks, Mr. Lane speaks of the “‘sur- 
plus as given in the books of the carriers,’ but the sta- 
tistical report of the Commission shows that what 
Mr. Lane calls the “‘surplus’” of $800 ,642 ,923 was noth- 
ing more than the bookkeeping balance of the profit 
and loss account, as he himself admits in the later para- 
graph to which we have referred. Nor does it appear 
to be a profit and loss balance according to ‘‘the books 
of the carriers,’’ but according to the method of stating 
the accounts as devised by the Commission’s Statis- 
ticlan. The figures given are for June 30 1909 (not 
June 30 1910), and from the balance sheet on pages 
82 and 83 of the Statistical Report for that year 
it appears that the bilance is simply the excess ob- 
tained by marshaling the assets on one side of the ac- 
count and the liabilities on the other side, for these 
liabilities include only four items, namely capital 
stock, funded debt, current labilities and ‘‘miscel- 
laneous,”’ in addition to the profit and loss surplus. 

The method of arriving at this so-called profit and 
loss “surplus” is important, because it is evident that 
as thus made up it must include numberless items and 
accounts aside from additions accruing through sur- 
plus earnings. To take the increase in this profit and 
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loss balance over a series of years as a measure of the 
surplus accumulated out of current income is to do 
violence to the simplest principles of bookkeeping. 
Among some companies the practice has prevailed of 
marking down surplus (accumulated out of income) 
from year to year, and if it were that kind of a surplus 
we were dealing with, the increase reported by the 
Commission might be short of the actual excess of in- 
come for the period. But a profit and loss balance, 
such as Commissioner Lane has used as being tanta- 
mount to surplus income, is an item on which no 
argument whatever can be hung. 

As a matter of fact, enormous additions have been 
made to it entirely apart from the accrual of excess 
revenues. During the last ten years—that is, during 
the period covered by the comparison given—many 
leading companies have put out new stock issues and 
have sold them at a premium. This premium would 
go to swell surplus account except where, in some very 
rare cases, it might be used to reduce cost of property 
on the books. In more recent periods the new stock 
issues by leading companies have been at par, but one 
does not have to go further back than 1903 to find an 
issue of $75,094,750 stock by the Pennsylvania Rail- 
road at 120. The premium in that case, therefore, 
represented over $15,000,000. The New York Central 
has disposed of very large amounts of stock during the 
last five or six years at par, but in 1902 $17 ,250,000 of 
stock was put out at 125. The New York New Haven 
& Hartford within the last twelve months has dis- 
posed of $44,643,800 of stock at 125 and back in 
1903-04 put out some new shares at 175. 

Furthermore, several leading companies have created 
some exceedingly large issues of convertible bonds, 
with the option of exchange into stock, and the holders 
have then exchanged these bonds for stock on such 
terms that the par value of the stock given in exchange 
made a very much smaller total than the par value of 
the bonds taken up. The effect of such an operation is 
to diminish the amount of the liabilities as represented 
by the original par value of the bonds, and to swell the 
sum total of the profit and loss balance to the extent 
of the difference. The Pennsylvania created $50,- 
000 000 of convertible 344s in 1902 and made another 
issue of the same kind for $100,000,000 in 1905. The 
first issue is convertible into stock on the basis of 140 
for the shares and the second on the basis of 150; 
$52 ,942 500 of the bonds have been converted and are 
now represented on the books by only $37,189,167 
of stock. The New York New Haven & Hartford has 
also converted a considerable amount of bonds into 
a lessened amount of stock. The Union Pacific in 
1901 issued $100,000 ,000 of convertible 4s, but these 
were exchanged on the basis of par for the stock and 
therefore the company derived no advantage from 
the operation. The $75,000,000 of convertible 4s 
issued in 1907, however, are exchangeable into stock 
on the basis of 175 for the shares, and as over half the 
issue has already been exchanged into stock on that 
basis, the credit balance to profit and loss has been 
swelled thereby in the sum of over $15,000 000. 

Another way in which profit and loss balance has 
been enlarged has been through profits derived from 
the sale of securities of other companies. As one 


illustration, control of the Lehigh Valley Railroad 
-was at one time distributed among several other 
companies, but within more recent years these have 


a 


mostly disposed of their holdings and have made a 
big profit on the operation. It makes no difference 
whether these profits are taken directly into earnings, 
swelling the year’s surplus, or whether the profits are 
credited to profit and loss. The effect in either case 
is to add to the amount of the credit balance standing 
on the books. The Delaware Lackawanna & Western 
in 1909 credited income with $2 ,622 ,730 profits derived 
from the sale of 37,000 shares of Lehigh Valley RR. 
stock. 

But it seems a waste of time and space to pursue 
the discussion of this particular point any further. 
We have cited enough instances to show that a large 
increase in profit and loss balance over aterm of years 
is no indication whatever of an accumulation of surplus 
out of current income, and no person who means to 
be fair in his argument should use it as such. 

Perhaps we should add that American railroad 
experience demonstrates that it is positively risky to 
presume upon the value of a profit and loss balance 
or accumulated surplus, however named. We may 
cite the case of the Baltimore & Ohio for illustration. 
In the olden days that company used to pride itself 
upon the enormous amount of surplus it had accumu- 
lated out of earnings. But one fine day the company 
became embarrassed, notwithstanding its tremendous 
surplus, which Sept. 30 1887 was reported at no less 
than $48,083,720. The following year, under the 
presidency of Samuel Spencer, $24,768,758 of this was 
marked off the books at one clip. Mr. Spencer then 
retired. The company dragged along for a few years 
after that and June 30 1895 still reported a profit and 
loss balance of $25,292,085. On March 1 1896 it 
passed into the hands of receivers. The company 
came to grief because this surplus was found to 
be a bookkeeping item only, of no avail to meet 
needs, and because the management had neglected 
to bring the physical condition of the property 
up to the standard of competing lines by the ex- 
penditure of new capital. Under the _ receiver- 
ship all this was changed, and since then tens upon 
tens of million of dollars have been poured into the 
property, so that now it is completely up to date. 
But how fallacious the huge surplus was as indicative 
of soundness and prosperity—the sense in which the 
Commission uses it. 

As to the value to be attached to the quotation 
from the London “Statist”, which is given under the 
caption of “A Foreign Appreciation”, it is only 
necessary to quote the closing words in order to 
demonstrate that the writer was soaring in the clouds 
when he indulged in his utterances. He winds up 
with this statement: ‘‘On the whole we anticipate that 
the profits of the railway companies this year will be 
maintained at about last year’s high level and that 
the large profits will eause some of the companies 
to raise their dividends above the moderate rates they 
are now paying out of their great profits.”” Remember 
that this appeared under date of December 3 1910, 
when it was known that the expenses of the railroads 
of the United States would be increased $100,000 ,000 
or more per annum through higher wage schedules; 
when also grave doubts e.isted as to whether the 
Commission would allow the carriers to offset this 
increase in expenses by an advance in rates, and when, 
furthermore, all the leading railroads were showing 





large losses in net earnings in their returns as they 
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came to hand from month to month. It is an illus-| 
tration of how hard driven the Commission was for 
real facts that it should quote a visionary prognostica- 
tion of this kind in support of the action it was about 
to take in denying to the carriers the right to make a 
moderate advance in their rates. 

In seeking to show that the credit of the carriers has 
remained good, and that they have apparently been able 
to borrow with great freedom, the Commission gives 
statements and figures that embody exaggerations fully 
as great as any we have already criticized. It says the 
reports of the railroads show that while in 1899 the 
total bonded debt was $5,518,943,172, in 1909 the 
total bonded indebtedness had increased to $9,801,- 
590,390. It adds (I. C. C. Rep. 326): “Or other- 
wise stated, the railroads of the United States in ten 
years floated mortgage bonds upon their property to 
the extent of upwards of 44% billion dollars’. Then 
follows the familiar remark quoted by us in a previous 
article, to the following effect: ‘“These figures are in- 
comprehensible. Our railroads borrowed wpon mort- 
gage in one decade more than twice as much as the 
National debt at the close of the Civil War * * * * 
Bismarck thought to utterly destroy France as a rival 
in European politics by exacting from that thrifty 
nation a tribute of less than one-fourth the amount 
which has been loaned to a comparatively limited 
group of American railroad financiers in the past ten 
years.” 

Here we have the familiar playing to the gallery 
of which we have already seen so much. As evidence 
of the general looseness of statement to be found all 
through the report we wish to point out in the first 
place that it is an error to speak of the $9,801 590,390 
of bonded indebtedness as ‘‘mortgage’’ debt. The 
Statistician’s report (see Pages 54 and 55) shows 
that the total includes $803 537,301 of plain bonds, 
. debentures, &c., $1,147,377,191 of collateral trust 
bonds, $284,497 ,531 of income bonds, $307 ,869,061 
of equipment trust obligations, $316,297 ,240 of miscel- 
laneous obligations and that only $6,942,012 ,066 are 
called ‘mortgage bonds.” But passing that point, 
the Commissioners should possess their souls in 
patience. The ‘comparatively limited group of 
American railroad financiers” did not obtain quite as 
much money on the borrowing of the roads as it seems 
to think. The figures include duplications, just like 
the aggregates in the case of stocks, only not to quite 
the same extent—caused by the fact that considerable 
amounts of the bonds that have been issued are not 
outstanding in the hands of the public, but have 
passed to and are held in the treasuries of other railroads. 

What the extent of the duplication is, in this in- 
stance, we cannot state, because, as already pointed 
out, the Commission’s Statistician stopped reporting 
the figures after the issue of the report for the fiscal 
year 1906. As an indication, however, of the enor- 
nous extent of the duplications where the stocks and 
bonds are combined, it should be noted that on pages 
55 and 56 of the report for 1909 we find the statement 
that the total of railway capital on June 30 1909 
(stock and bonds) was $17,487,868 ,935, but that of 
this no less than $3 ,573 566,572 was reported as held 
by railway corporations, leaving $13,914 ,302,363 in 
the hands of the public. Obviously, totals thus swelled 





and inflated to such a prodigious extent afford no 





basis for calculating the extent to which the carriers 


| have been able to draw upon the investing public for 


new supplies of capital. 

Nor is the Commission any more fortunate in its 
use of figures when it deals with particular roads or 
groups of roads. Commissioner Lane takes six of 
the principal Western systems in the territory where it 
was proposed to increase rates and comparing their 
funded debt for 1910 with that for 1901 1s induced to 
make these observations (I. C. C. Rep. 327): ““We 
find six alone of these roads to have borrowed over 
$450,000 000—more;than the United States Govern- 
ment estimates will be necessary to build the Panama 
Canal. In ten years these roads have added to their 
funded debt over 60% of the amount they owed at 
the beginning of the decade.’”’ We wish to remind 
the Commissioner again that the period from 1901 to 
1910 (the dates used being June 30) comprises nine 
years, not ten years, as he says. But passing that 
point the comparisons are wide of the mark as 
regards practically every one of the roads—so much 
so that they are worthless and misleading. 

In the case of the Chicago & Alton this statement 
reports an increase in debt from $22,000,000 on 
June 30 1901 to $79,550,500 June 30 1910. Now, if 
there is any road in the country with the facts of which 
the Commission ought to be entirely conversant, it is 
the Chicago & Alton. It is only a short while since 
the Commission, during the lifetime of Edward H. 
Harriman, made a very sensational investigation of the 
reorganization of this property and sought to pillory 
Mr. Harriman because of the part he took in the same. 
The facts are that there was formerly a Chicago & 
Alton Railroad and a Chicago & Alton Railway. The 
two were merged in 1906, the railway changing its 
name to the Chicago & Alton Railroad. To get. its 
big increase the Commission takes for 1910 the com- 
bined indebtedness of the two properties, but for 1901 
takes simply the indebtedness of the Chicago & Alton 
Railway alone, which then stood at $22,000,000, 
ignoring completely the $38,462,850 indebtedness of 
the Chicago & Alton Railroad, given on the line 
below in its own statistical report for 1901 (page 316). 
The comparison, therefore, ought to be between 
$60 462,850 and $79,550,500, instead of between 
$22 000,000 and $79,550,500. Here then, is an over- 
statement of the increase in this one item alone of 
38% million dollars. 

With regard to the figures of the Chicago & North 
Western the Commission has blundered even more 
egregiously. For 1901 it has apparently omitted the 
$7,725,000 funded debt of the Fremont Elkhorn & 
Missouri Valley Railroad which now constitutes an 
integral part of the Chicago & North Western, but 
was still reported separately in the earlier year. This, 
however, is only a minor matter. For 1910 it makes 
the funded indebtedness of this company $204,959 ,000. 
We spent a long time trying to ascertain how so large 
a total could be reached and failed to find the solution 
until we turned to the Commission’s Statistical Report 
for 1909. (that for 1910 will not be available for a long 
time to come) and found embedded in a footnote the 
illuming information that the total included $31,- 
492,000 “pledged as collateral security”. That is 
to say, the Commission counts not alone the North 
West’s own bonds as outstanding but also counts as 
outstanding the bonds pledged as security for the same. 
Here, therefore, we have again the familiar process of 
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duplication and triplication with which we have 
become so familiar in our travels through the Com- 
mission’s statistical statements. More than that, 
not only are $31,492,000 of bonds pledged as collateral 
counted as outstanding, but $20,263 ,000 owned by the 
company and held in its treasury are also counted as 
outstanding and $4,989,500 of bonds held in the sink- 
ing fund are likewise included as if they were bonds in 
the hands of the public. In brief, then, there is an 
over-statement of 5634 million dollars, the aggregate 
of bonds in the hands of the public being only $148,- 
206 ,500, instead of $204,959 ,000 as given by the Com- 
mission. 

In 1901 also some bonds held in sinking funds and 
in the treasury were included in the total, but the 
amounts then were relatively small. Eliminating 
the same for the earlier date and adding the Fremont 
Elkhorn & Missouri Valley, the aggregate of debt in 
the hands of the public on May 31 1901 (the date of 
the company’s fiscal year at that time) was $145,- 
304,500. On this, the correct basis of comparison, 
the increase in the indebtedness of the North Western 
for the nine years has been less than $3 ,000 ,000, instead 
of over 55% million dollars as per the figures of the 
Commission. 

Coming now to the Chicago Burlington & Quincy, 
we find exaggeration here, also, the Commission having 
failed to eliminate the bonds held in the company’s 
treasury and the bonds held in sinking funds or pledged 
as collateral. Instead of there being $209,856 ,000 of 
Quincy bonds outstanding in 1910, there were actually 
in the hands of the public only $180,353,900. For 
1901 the total is given as $147 ,204 300, whereas, allow- 
ing for the bonds held in sinking funds, the total should 
have been $134,001,800. In this way the actual in- 
crease in the bonds held by the public for the nine years 
is seen to be 46 1-3 million dollars, instead of 625< mil- 
lion dollars. 

In the case of the Chicago Milwaukee & St. Paul the 
repeating process is also in evidence. Of the $177,- 
534,500 bonds reported outstanding for 1910, $29,- 
725,000 were in the company’s treasury, leaving the 
amount actually out only $147,809,500; and of the 
$126,941 500 given as outstanding June 30 1901 $4,- 
883 ,000 was held in the treasury, leaving the actual 
amount in the hands of the public then $122,058 500. 
It follows that for this company the addition for the 
nine years has been 2534 million dollars, instead of 
501% million dollars. 

Lastly we come to the Chicago Rock Island & Pa- 
cific, and here we find a failure to allow for the fact 
that in the interval since 1901 large amounts of mile- 
age have been acquired with debts of their own. These 
debts represent additions to the debt of the Rock 
Island & Pacific Company, but obviously did not add 
anything to the amounts of indebtedness in public hands. 
Since 1901 the Burlington Cedar Rapids & Northern, 
which on June 30 1901 had an indebtedness of $15,- 
763,000, has been taken over; likewise the Chicago 
Oklahoma & Gulf. This latter on June 30 1901, ac- 
cording to the Statistical Report of the Commerce 
Commission, had $10,378 ,516 of debt outstanding, and 
in addition the C. R. I. & P. issued $23 ,904 000 of its 
Choc. Ok. & G. collateral 4s of 1918 in exchange for the 
Choc. Ok. & G. stock. Furthermore, the Rock Island 
& Peoria, with $450,000 debt in 1901, the Arkansas 
Southern, with $950,000 of debt, and the entire stock 
and bonds of the St. Louis Kansas City & Colorado, 
have been acquired. In the case of this last-mentioned 
road the Scullin notes secured by the stock and bonds 








! of that road were taken up on the purchase of the 
road by giving $4,500,000 of Chicago Rock Island & 


Pacific refunding bonds for the same. There was no 
addition to the indebtedness already outstanding, 
only the form of that indebtedness was changed, it will 
be seen. ‘There were also some minor further changes 
of the same kind. We have been unable to compute 
the exact amount that should be added to the $68,- 
081,000 of indebtedness resting on the Chicago Rock 
Island & Pacific alone in 1901, to represent the pre- 
viously existing debt on roads since acquired, but a 
former official of the company has carefully gone over 
the details for us and finds that the 1901 results should 
be enlarged by $58,000,000 on that account. Obvi- 
ously, to compare the consolidated system of to-day 
with the road as it existed in 1901, before these lines, 
all having debts of their own, had been acquired, is te 
exaggerate enormously the real amount of money bor- 
rowed from the public in the nine years. It is proper 
to state, too, that the figures for this company for 
1910, as given by the Commission, do not quite agree 
with those given in the report. We use them, how- 
ever, just as they stand. 

We now bring together in parallel columns the com- 
parative figures of these various roads as given by the 
Commission and the corrected results as prepared by 
ourselves. 

COMPARATIVE STATEMENT OF FUNDED DEBT. 








Commission's Comparison. Trve Comparison. 


1901. 


| 
| 
1901. | 
| 





1910. 1910. | 





$ | $ 
302,004,953 199,035,710 
79,550,500 60,462,850 
148,206,500 145,304,508 
180,353,900 134,001,800 


> $ 
300,610,983 199,035,710) 
79,550,500 22,000,000 
204,959,000 149,329,000) 
209,856,000 147,204,300) 


Atchison Topeka & Santa Fe 
Chicago & Alton........... 
Chicago & North Western_-. 
Chicago Burlington & Quincy 
Chicago Milw. & St. Paul_..| 177,534,500 126,941,500 147,809,500 122,058,500 
Chicago Rock Island & Pac..| 202,351,000 68,081,000; 202,351,000 126,000,000 


BOM go siccccnssccpscce (1,174,861,983 712,591,510 1,060,276,353 786,863,360 
Increase for nine years- - - - - - | 462,270,473 273,412,993) 
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It will thus be seen that the indebtedness for 1910 
has been overstated in amount of $114,585,630 (the 
total being only $1,060,276 353 instead of $1,174,861 ,- 
983), and the indebtedness for 1901 understated in the 
sum of $74,271,850, involving together a blunder to 
the extent of $188,857,480. In other words, instead 
of these six roads alone having made new borrowings 
to the extent of $462,270 ,473 (‘‘more than the United 
States Government estimates will be necessary to 
build the Panama Canal’’), the actual extent of the 
new borrowings has been nearly two hundred million 
dollars less, at $273 412,993. Of course, the succeed- 
ing table in the Commission’s report, showing an In- 
crease 1n stocks and bonds combined in the nine years 
of over $759,000,000 is in like manner a gross exag- 
geration, but it would be wearisome to go into the 
details. 

It is after presenting these grossly exaggerated 
results, that Commissioner Lane winds up with a show 
of triumph and remarks: ‘These figures evidence a 
confidence on the part of the investing public in the fu- 
ture of these carriers which is a complete answer to 
the fear that underlies their appeal to this Commission 
for the announcement of a policy that will strengthen 
their credit.’””’ With several hundred millions clipped 
off from the total, the ‘‘answer’’ is evidently much less 
conclusive, but we do not imagine that the confidence 
of the Commission will be in any degree disturbed by 
the fact. All history goes to show that when a ruler, 
or a Government body of any kind, is vested with 
despotic powers over the affairs of men, as happens to 
be the case in this instance, it becomes a law unto it- 
self and is no longer amenable to ordinary influ- 
ences—to reason, to facts, or to anything else. 
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MAGNITUDE AND STABILITY OF ELECTRIC 
RAILWAY EARNINGS. 


We present to-day, at the end of this article, an- 
other elaborate annual tabulation giving the earnings 
of street and electric railways in the United States. 
This is in pursuance of a practice begun by us some 
years ago, and the statistics this time cover the calen- 
dar year 1910 as compared with the calendar year 
1909. The results as disclosed by these comprehensive 
compilations call for no modification of the favorable 
comments expressed by us when reviewing the ex- 
hibits for previous years. 

It is obvious that the conditions ruling in the case 
of these street and electric railways must be sharply 
differentiated from those to which we know, from ex- 
perience, the steam railroads of the country are sub- 
ject. The figures furnish a convincing demonstration of 
a fact, not always fully recognized, that the two classes 
of undertakings belong in wholly distinct and totally 
separate categories. Ofcourse as much would be inferred 
from the knowledge, so clearly within reach of every- 
body, that local circumstances and local environment 
are all important in the business of the electric roads, 
while in the case of thesteam roads general conditions 
are the governing factor. 

To make this statement is equivalent to saying that 
the electric railways possess a degree of stability 
superior to that possessed by the other class of trans- 
portation systems. Growth in any given period of 
twelve months may be slower, but on the other hand 
it is more persistent and the fluctuations are less wide. 
There are not the sharp ups and downs so frequently 
met with in the case of the steam roads. The ten- 
dency appears to be all the time towards higher totals 
and the growth is generally sure and steady. 

The character of the comparisons in our compilations 
on this occasion furnishes a striking illustration of the 
truth of the foregoing observations. These com- 
parisons show improvement in both gross and net 
results, which is quite different from the record in 
the case of the steam roads, where a tremendous gain 
in gross earnings was all but wiped out by higher 
operating expenses, leaving only a trifling addition 
to net as the result of the great increase in the trans- 
portation service rendered. Before dwelling, how- 
ever, upon the results for the electric roads, a few pre- 
liminary remarks bearing upon the method pursued in 
obtaining the figures will be useful. We have sought 
to procure returns for the last two calendar years from 
practically all the street and electric railways in the 
country. ‘The success attending our efforts can be 
judged from the tables we give. Obviously, any com- 
pilation dealing with electric railways is necessarily 
made up in considerable part of street railways, since 
these latter are now practically all operated with 
electricity as motive power. And yet the tables 
include many other electric roads, for electric railways 
connecting various suburbs have become quite com- 
mon and there are also numerous electric interurban 
roads of large magnitude. 

We may repeat what we have said in previous yearly 
reviews, that the task of obtaining these figures for the 
twelve months of the calendar year is not altogether 
easy. Where companies furnish monthly returns it is 
of course not difficult to make up the figures. But the 
number of electric railways supplying monthly returns 
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is still exceedingly meagre—notwithstanding that with 
the increase of the capital invested in these properties 
the policy of secrecy in their affairs which formerly 
prevailed so widely has in large measure given way to 
more enlightened methods. Another obstacle in ob- 
taining statements for the calendar year is that the 
fiscal year of the companies in a great many cases does 
not correspond with the calendar year. State boards 
or commissions require returns of street railways in the 
case of a few only of theStates,and where the require- 
ment exists the fiscal year is not as a rule identical 
with the calendar year. In Massachusetts the annual 
statements, formerly for the twelve months ending 
Sept. 30, are now made to cover the vear ending 
June 30, and in the case of New York, Connecticut, 
Pennsylvania, Ohio, Maine, and a few of the minor 
New England States, the fiscal year likewise ends with 
June 30. Outside of the States mentioned very little 
of an official character concerning street and electric 
railways can be obtained from public documents. 

Despite all these drawbacks, we are able to present 
a very comprehensive body of returns. We have suc- 
ceeded in getting or in making up comparative figures 
of gross and net earnings for the two calendar years 
for 229 roads or systems. The aggregate gross earn- 
ings of these 229 roads for the twelve months of 1910 
is found to reach the magnificent total of $369 ,590 553. 
This compares with a total for the same twelve months 
of 1909 of $341,306,349. The increase, therefore, in 
the gross for these roads has been $28 ,284 ,204 and the 
ratio of gain is 8.28%. In the net the total is $151,- 
193 368, as against $140,788 917, making the increase 
$10 404,451. Incidentally we may point out that 
this gain in the net of the electric railways, as far as 
amount is concerned, is double the sum of the gain in 
net of the steam roads, notwithstanding that in the 
case of these latter the addition to gross earnings 
reached the tremendous sum of $230,578,783; owing 
to the great augmentation in expenses, this prodigious 
gain in gross yielded an addition to net of no more 
than $5,008 641. In other words, while the electric 
railways were able to improve their net earnings to the 
extent of 7.39%, the addition to the net earnings of 
the steam roads was barely one-half of 1%. Even in 
the matter of gross earnings the contrast 1s not un- 
favorable to the electric roads. We have stated that 
the growth of these latter is generally slower. In this 
instance, however, the difference is not very great. 
The electric railways have enlarged their gross by 
8.28%, the steam roads by 9.10%. 

The much better comparison as to net that the 
electric roads are able to make follows from the cir- 
cumstance that, while their expenses have increased, 
the augmentation has not been at the same propor- 
tionate rate as in the case of the steam roads. The 
large rise in operating cost with the latter has been due 
in the main to the higher wage schedules that the 
carriers were obliged to put into force during 1910. 
For the electric roads this item has apparently been 
much less of a factor, for the wage question can obvi- 
ously be more effectively handled where conditions 
are local than where they are common to the whole 
railroad system of the country, as is true of the steam 
roads. The Baltimore & Ohio early last year, as 


President Brown has shown in the annual report of 
the New York Central, was forced as a result of an 
arbitration agreement, to make a substantial increase 
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in the wage scale of employees in train, engine and 
yard service. This was followed almost immediately 
by a demand for the same schedule of pay by Central 
employees in train and yard service. Arbitration was 
again invoked with a like result , and eventually all the 
lines between Chicago and the Atlantic seaboard were 
forced to grant similar advances. In the case of the 
electric railways, on the other hand, conditions are 
usually distinctly local and therefore it is much easier 
to grapple with them. Furthermore, a strike of the 
employees, where confined to a single city or to a small 
section of the country, is not such a serious matter as 
where the commerce of the whole country or an im- 
portant geographical division is involved. These tacts 
no doubt explain why expenses of electric roads have 
not risen in the same inordinate way as those of the 
steam roads. 

Besides the roads which have furnished returns of 
both gross and net earnings, 32 other roads have fav- 
ored us with comparative figures of gross alone. 
Adding these on, the number of roads is increased to 
261 and the total of the gross raised to no less than 
$406 ,789 ,018 in 1910 and $377,643 ,618 in 1909. The 
increase in this case is $29,145,400, or 7.71%. 

ROADS REPORTING GROSS ONLY. 





























Roads. 1910. 1909. Increase. | Decrease. 
$ $ $ $3 

Gross earnings reported 
above (229 roads)-_____- 369 ,590,553'341,306,349/28 284,204) ________ 
American Railways Co____| @3,927,108| a3,638,465 8 SS ae 
Atlantic & Suburban Ry-_- 93,190 75,418 ker cee. 

Benton Harbor-St Jos Ry 
Sr 275,741 216,005 EE > oo wien 
Buffalo Southern Ry. __-- 67,216 67,072 EE -. «e<ieiaiiiein 
Butte Electric Ry_____-__- 441,368 GEG MEE déccumace 23,053 
Buffalo & Williamsv El Ry 42,272 39,839 a. enced a 
Central California Traction 125,315 109,510 RS a 
Cincinnati Traction Co___.| 5,001,510} 4,731,731 Rtn asxssabne 
Citizens’ Ry (Waco, Tex) -_. 41,268 127,983 Dn tarsiunden 
te Ry (Dayton, Ohio) __-_ 633,565 575,822 SP Teg: 
Citizens’ Trac (Oil City,Pa) 230,130 221,588 SE cdicill; Aicin 
Geary St Park & Ocean RR 178,727 sare 22,141 
Hagerstown Railway - ~~. -- 123,892 110,263 RP 
Henderson Traction Co___- 31,500 29,457 FBR i Se 
Hudson Riv & East Tr Co. 25,483 23,514 [a aacbedue 
Humboldt Transit Co_-___- 83,693 83,637 Re ai 
Iowa & Illinois Railway - ~~ 162,577 144,749 Se 
La Crosse City Ry Co__-_-_- 147,000 118,932 * | eae 
Mobile Light & RR Co__-_- 579,818 948,520 FF eee 
Montgomery Traction Co_- 43,023 39,971 re ne ee 
Ohio Electric Ry______--_- b3,055,742| 02,737,876 | BR CES 
Ohio Valley Elec Ry Co-__.- 491,230 13,664 SF oe 
Phila & Easton Elec RR_. 99,03 93,184 Ee ee 
Philadelphia Rapid Transit} 19,180,506) 19,698,346) ________ 517,840 
Pitts Harm But & New Ry 37,373 336,936 PTE cocks ‘ 
Pitts McK & Western Ry-_- 29,965 23,171 fae cer 
Putnam & Westchester Tr- 13,498 10,573 | RR Fe 
St Albans Street Ry_____- 31,250 30,70 es, Coe 
Shawnee Tecumseh Tr Co_.- 56,710 52,801 an cademed 
Shreveport Traction Co-_- 160,000 138,000 c Ff ae ee 
Toledo & Indiana Trac___. 209,000 194,000 EO Sat 
Union Ry, Gas & Elec____| 01,079,761] 61,040,252} - 39,509) _._____-_ 
_ Total (261 roads) _-_-_-_-- 406,789,018 377,643,618 (\29,708,434 563,034 
Bee SD Ge cbisl « bethbwdacd sedbence 29,145,400) .......- 





a These figures are for companies controlled. 
railway department only. 


While the 32 roads in the foregoing have furnished 
only exhibits of the gross, it has occurred to us that 
it would be safe enough in their case to arrive at an 
approximation of the net by taking expenses for the 
two years at the same ratios to gross earnings as are 
found in the case of the roads which have furnished re- 
ports of both gross and net—roughly, 41%. Wemake 
the computation of course only in the case of the total 
of the whole 32 roads. Obviously it would not be safe 
to apply such an arbitrary rule in the case of any one 
particular road. Adopting that method, we are able to 
combine the two classes of roads and get complete results 


as to both gross and net, as is done in the following: 


Calendar Gross Net 
Y ear— 1909. 1910. 1909. Increase. 


$ $ $ $ $ 
229 rds-.369,590,553 341,306,349 28,284,204 151,193,368 140,788,917 10,404,451 
$2 rds.. 37,198,465 36,337,269 861,196 *15,251,371 *14,898,280 353,091 


261 rds. 406,789,018 377,643,618 29,145,400 166,444,739 155,687,197 10,757,542 
* For these roads the net is merely an approximation, no figures having been fur- 
nished by the companies. 
It will thus be seen that the aggregate of the net 
on the foregoing basis for the whole 261 roads reaches 
$166,444,739 in 1910, against $155,687,197 in 1909, 


giving an increase of $10,757,542, or 6.90%. 


b These figures are for 











1910. Increase. 








In considering the improvement here disclosed it 
should be borne in mind that it is general in character 
and not confined to any section of country or any 
group of roads. As proof of the fact, we may note 
that out of the whole 261 roads, only 19 roads have 
failed to share in the increase in gross. Even in the 
net, where we have returns for 229 roads, no more 
than 49 out of the number have suffered a decrease, 
which must be considered very satisfactory, seeing 
how general has been the rise in expenses entirely apart 
from the advance in the cost of labor. 

What is further noteworthy is that the present 
year’s improvement follows 9.60% gain in gross and 
14.80% gain in net in 1909 over 1908, according to our 
tabulations of a year ago. Furthermore, even in 1908, 
the year of intense business depression following the 
panic of 1907, when the steam roads suffered such a 
tremendous shrinkage in their revenues, gross and net, 
the electric railways sustained no loss in either gross or 
net, treating them as awhole. As a matter of fact, 
our tabulations for that year recorded a trifling gain 
in gross (0.67%) and a small increase (2.65%) in net. 
Of course, some of the separate roads then showed the 
effects of business depression in diminished earnings. 
We found that in the smaller localities, where the 
activities of the population are bound up in someone 
branch or division of trade, there were instances where 
the throwing into idleness of the greater part of this 
population had served to restrict travel over street 
and electric railways and diminished their earnings, 
and in a very few minor instances there had been an 
approach to almost utter collapse. On the other hand, 
in most of the larger cities, where population is dense, 
and where there is much accumulated wealth and 
where trade activity is not exclusively dependent upon 
a single industry or a single group of industries, elec- 
tric railway earnings had held up remarkably well. 

The totals given all relate, as already stated, to 
roads which have favored us with statements for the 
calendar year, or whose figures we have been able to 
make up for that period of twelve months. In order 
to carry the investigation a step further, we have 
thought it best, as in previous years, to furnish an in- 
dication of what the totals would amount to if we took 
into account the roads whose figures are available for 
other periods, and particularly for the fiscal years end- 
ing on June 30 and Sept. 30. Inthe summary we now 
furnish we start with the total of gross and net for the 
calendar years 1910 and 1909, as given above, and then 
add two other lines of figures, one recording the earn- 
ings of all the roads for which we have returns for the 
twelve months ending June 30 and the other the earn- 
ings of all the roads for which we have the figures for 
the twelve months ending Sept. 30. The three com- 
bined make a very comprehensive aggregate. 








Gross Net 
1910. 1909. 1910. 1909. 
; $ $ $ $ 
For cal. year as above (261 rds.) 406,789,018 377,643,618 166,444,939 155,687,197 
For years end. Sept. 30 (5 rds.). 1,343,347 1,279,957 517,130 517,723 
For years end. J’ne 30 (51 rds.)_ 27,328,867 26,086,470 11,075,310 10,895,431 








Grand total (317 roads) ----- 435,461,232 405,010,045 178,037,379 167,100,351 
ED fete os ocak baal We (7.51%) $30,451,187 (6.54%) $10,937,028 


The total of the gross earnings (comprising 317 
roads) for 1910 is $4385,461,232, and for 1909 $405,- 
010,045, an increase of $30,451,187; and aggregate 
net earnings are $178,037,379, against $167,100,351, 
an increase of $10,937,028. In ratio, the gains on 


this basis are 7.51% in gross and 6.54% in net. 

To guard against misleading the reader, we wish to 
reiterate what we have said in previous annual re- 
views of the earnings of these electric railways, namely 
that this is not an attempt to indicate the aggregate of 
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at our disposal, or which are available. 


railways in the United States. 


San Francisco Oakland & San Jc ose. 








@us 


the gross and net earnings of all the street and electric 
railway undertakings in the United States. 
ply making use of all the figures that have been placed 
Large though 
the totals in our final summary are, they fall consid- 
erably short of recording the entire earnings of electric 
The minor roads not 
represented would not swell the amount to any great 
extent, but it happens that some large companies are 
also missing because no data concerning their income 
could be obtained. Among these may be mentioned 
the United Railways of Baltimore, the Boston Subur- 
ban Electric Companies, the Buffalo & Lake Erie, the 
Conestoga Traction Co., the Oakland Traction, the Pa- 
cific Electric Ry. of California, the Los Angeles Ry. 
Corporation, the Los Angeles Interurban Ry. and the 


It is sim- 








cluded in our table. 
Public Service Corporation of New Jersey, where we 
take simply the results from the operation of the rail- 
way properties; it is also true of the Utah Light & 
Ry. Co., the Easton Consolidated Electric Co., the 
Union Ry., Gas & Electric and the Ohio Electric Ry. 

The following is the detailed statement already re- 
ferred to, which shows separately the comparative 
figures for each road contributing returns of gross and 
net for the last two calendar years: 


Of course, many of the electric railways furnish 
electricity for lighting and power purposes, besides 
being engaged in railway business, and the earnings 
from that source form part of their total income. 
the other hand, in a number of cases the earnings from 
lighting and other sources have been separated from 
the street railway income, and the latter alone is in- 


On 


This is true, for instance, of the 








ELECTRIC RAILWAY GROSS AND NET EARNINGS FOR CALENDAR YEAR. 






































j 
| GROSS. NET. 
ROADS. | 
, 1910. | 1909. Increase. | Decrease. 1910. 1909. Increase. | Decrease. 
| $ $ $ $ 
Anniston Electric & Gas Co.@. ......c-cccccceecces.--- 133,593 rt GEE ecombdinis 3,934 45,262 44,960 aes 
GE, EE SE can upcephwhasbecgadescsecesss 309,553 301,764 Pt. waaadeaod 78,481 76,478 BGG -csocwetle 
BEE GEE CEES BOs Oa on decccccéiccecececcce 73,306 64,294 Pa eere 26,764 25,842 RIES 
Atchison Railway, Light & Power Co.a..........._._-- m50,303 m42,249 EE < andi eunite wsdl m14,967 m11,783 fk eee 
Athens Railway & Electric Co. ...................... 170,809 148,221 I > cc dccialaaleseh 102,060 89,90 SUSUMU. ins dituivtbes 
Atlanta Northern Railway Co_b.-.-.-.-..--- ape cesbeawe 129,363 116,447 Sf ee 29,365 24,481 . Bayes 
Atlantic Coast Electric Railway -...................... 402,495 389,619 SEE inuimemteuie 203,948 197,828 Seeeet  aauadiue 
Auburn & Northern Electric Ry.b.................... 48 ,842 45,857 DEE J waaadind 24,577 FS ae ae 160 
Auburn & Syracuse Electric Railroad_b.........-.-.-- 411,368 Of ee eae 4,927 165,449 Lf) ren 12,108 
Aurora Elgin & Chicago Railroad_b..........-.-.--.-- 1,673,227, 1,536,059 SEE : wedeokou ) 728,405 703,681 Ps  eedwebuw 
Bangor Railway & Electric Co.b.................... 65,637 35,252 DME. cbiccinecdous 318,940 291,470 ree 
es ee ce i gaeeen deen eesceee 110,174 99,757 ic a 40,718 29,906 EE. keapthkitcte lin 
Ee EE LEE Oe 359,803 343,101 I discaih t iaadid ot 152,717 147,064 SEE ~ sds aigienesep andes 
Birmingham Railway, Light & Power Co_a___________- 2,681,960) 2,286,369 SES 1,120,862 878 ,625 PORE udattinee 
i et ee ne Lo ne wehbe eee keoeenoese! 89,702 83,429 SS eerie 32,719 24,983 aor 
i) ee i i 66 decestdescaccesessooe | 15,674,811) 14,785,083 kPa 5,406,635; 5,103,144 SERGE stkstsinnen 
Ce srr. +... ccs tnkpoccedbsaunecce 63,45 n <talbés mare 13,548 30,1 STE >So epi ubsiaiabanen 2,859 
Brockton & Plymouth Street Railway_b........_.--.-- 119,626 — kee ee 11,160 34,964 2. are ee 2,873 
Brooklyn Ra 7 Transit— 
Brooklyn Heights Railroad Co_b_......_.._..----- 7,631,798) 7,192,054 POR ea 2,972,392; 2,582,981 NL ern 
Brooklyn Queens County & Suburban Rallroad_b---- 1,431,441; 1,271,336 2 ReSeers 4,163 6,026 Ser ae 
Brooklyn Union Elevated Railroad_b_..........._-- 7,841,300) 7,465,694 yy XE eee 3,815,150! 3,313,868 et Re 
Ooney Island & Gravesend Railway_b___....-.._--- 62,489 53,380 5 SRR 6,843 SS res 1,708 
Nassau Electric Railroad Co_b_............-...--.- 4,283,147! 4,154,270 TET sw nes toe co tel 1,429,009; 1,231,514 if eres 
ih: PO PT Cs. oc cnieieedo conden « siento 151,661 35,666 = Fearon .202 »767 Mmm etedadion 
South Brooklyn Railway Co.b..........-.......... 403,628 390,192 a i aa 124,766 107,304 3 ER ESS 
Bucks County Electric Railway_b-..............-...-.- J 72,382 65,178 DT .scedaoaae f24,049 J13,907 eee 
I ce ewe taannet 59,317 57,865 ae 4,781 Guneee - ondatnnn 1,560 
Calumet & South Chicago Railway ete hak Pa bee dee 985,477 881,177 SN oe ee §295,643 J264,353 fe a a 
Capital Traction Co. (Washington) -a...........-..-.. | 2,226,150) 2,024,484 aR 1,006,080| 1,005,774 RE 
Oe ose eed teneeeneoed | 48,973 47,011 a ba te is coe os 11,743 9,282 a ee ieee 
Cr eee 6s Bee, 2... .edddabbodcocenaendous | 247,927 197,963 | ge ae 99,734 68,229 SIT: idinadintibeie ecieaiee 
Cedar Rapids-Iowa City Railway & Light lpi g390,170 g349,073 PRES SEE g147,701 g146,409 eRe es 
Cedar Rapids & Marion City Railway__.._._._.___.-- 228,947 207,809 NS kd a ok ie 66,18 Fe eee 7,183 
Central Illinois Public Service Co_._................. | 141,009 116,963 Ree 45,608 43 ,837 Of. RRS aes 
Central Pennsylvania Traction Co___......-..- 831,167 754,488 ET oi Gaal 239,666 195,676 GE. wreicmdstaes 
Chambersburg & Gettysburg Electric Railway c Paes | 43,057 39,813 es 117 def9g8s0 +d ene 
Chambersburg Greencastle & Waynesboro Serest ee 64,130 8 Fey es ae 936 30,910 Re. Ire ees 267 
Charlotte Electric Railway, Light & Power Co_________. 290,799) 268 ,032 SO , eee 130,581 121,027 NUE «linus dich oat ent 
Chattanooga Railway & Light 2 OS ae SAR EC ee | 875,078) 771,582 fa ae a 363,625 264,905 eT mnie oniebelte 
Chicago City I Te a umaleccbenn 110,105,444; 749,094,048; 1,011,396) _______- 473,031,633) 772,728,214 REE. eccheccctiene 
Chicago & isiiwaukes Electric Railroad_a____________-| 3,180) 921,019 a a 210,198 ree: 24,031 
Chicago Railways Co___....----.--- 0 Neal ana ae 13, 652,850 12,368,125) 1,284,725) ___._____| j4,095, 855! j3,710,438 MEE bikie 
Chicago South Bend & Northern Indiana Railroad_b__-- | 789,134 701,287 87,847 pee ee 347,718) 305,644 STE ss«dmas 
Chippewa Valley Railway, Light & Power Co_a_______- 274,886 179,203 ie Maina 148 660) 92,461 Ss Geer 
Choctaw Railway & Lighting Co_b_-._.._.._.-_2-__ 2 | 197,905, 167,767 8 Ra Rapa 63,113) 8  aaioniee 11,177 
Cincinnati & Columbus Traction Co_____.____________| 116,625) 102,750 es 52.430) 41,850) oe eee 
Citizens’ Railway & Light (Fort Worth) -a___.-.-...-- | 274,551 274,477) Eee 68,366) Oe EE nde aneien 14,268 
Cleveland Painesville & Ashtabula Railroad_b_____ -___!| 136,273 127,102) 9, 171) ee ee 43,166 41,051 | ree 
Cleveland Painesville & Eastern Railroad_b__...___-_- 355,469 $321,173) 34, 296) Sh Oe 180,300 157,264) BE gain 
Ce Se Ce i tiene esen écmbwaceedam | 6,160,504) 6,349,388) ....___ 188,884 1,480,175| 2,263,159! _._____- 782,984 
Cleveland Southwestern “< Columbus Rallway_________- | 1,015,627 900,944 114, 683. bin ishow peal) 434,188 345,815 eens 
Olinton Street Ratiway....-........-... epithe eis chain hab-a:artn 149,500 137,500) 12.000. Sieh A ae 68 ,200| 67,000 Beer 
Columbus (Georgia) I ee 464,066 376,592 ee 264,756 175,572 EE | 6 tuned ce 
Columbus Magnetic Springs & Northern-a____.____-.. 20,807 20,469 he eas 3,567) 2,066 el anes 
Columbus New Albany & Johnstown Traction_a______.- 56,01 41,498) I ie ee 26,439) 14,383 Se -nanchiebe 
Columbus (Ohio) Railway & Light Co___._-_-_-__- 2 @2,.396,028| 2,595,068! ___._____ 199,.040| 4777,805, 1,304,935) ... ~~ 527,130 
Concord Maynard & Hudson Street Ry_b___._________- 61, eS ae 99 23,517) RES apres 76 
Connecticut Valley Street Ry.b-...................... 204,353 191,470 aaa get 66,053 59,669 cmnenn . i win titievanas 
Cortland County Traction Co_b___-_-.-.-.----.-..2_- m81,374 m76,100 | IP GA aes m26,738' m26,572 BIE: ‘sdvexih ibehiiaiei te 
Crosstown Street Railway (Buffalo) b.....-....-..--- 899,813 857,036 ee 273,761! 293,793) — nanih 20,032 
Dallas Electric Corporation.b--.-..............+..-.-. 1,469,318! 1,320,122 ne 518,173 498 ,631 DEE. exis clea canal 
Dayton & Troy Electric Railway_-_..........-.----- 82,029 05,679 See 110.615) 91,252 BED) «pwn cats 
Denver & Northwestern R ay and controlled cos_b_- 3,595,158) 3,374,133 arta at 1,735,907) 1,695,299 7 er 
See DENG Tee BONIO Ge nw wecnsodocccocmesccces« 1,082,726 90,314 NE 313,197) 269,134 cf oars 
Detroit United Railway Co-_ b _Me Sth bn caneunhes ._-| 9,345,219! 8,047,555) 1,297,664) _______- 3,364,154, 3,004,831 SE. wncanhe 
eee. Sin i, 6 nine ceo wcweeouccescees = 582 97,60 ERR 487,507 437,795 <i eeerepey £2 
Peeeere TIO TORE BeMtOOE Os «nome wcosccscecccccuce 34.969 30,468 pa pA 4,370 EF * Rint 1,293 
Eastern Pennsylvania Railways Co_a__.___.---._-_--- 644,247 601,412 ss a aap 255,431 250,983 8 a ee 
Eastern Wisconsin Railway & Light_a__......_._____- 270,313 251,391 ie Aa 96,592 84,268 | Lares 
Easton Consolidated Electric Co_a__...._....--------- c381,492 c352,408  < < aoa c96,661 072,193 = | eee a 
East St Louis & Suburban Co.a_-__..-.......----..--- 2,364,142; 2,035,790 Ce 1,076,538 889,044 & | eee 
Elmira Water, Light & Railroad.a__........-.......- 901,437 778,774 Face 61,077 303,090 8 ae are 
i) i oo aC ie iduencohacnannoa 640,658 600,958 ee 271,600 240,855 Pee scecaean 
es LS TTT TT Te Cee TTT Te ee 91,670 90,930 Fer 26,924 26,171 ED: * signapskspuatia 
Pn Co ed. nnenuskvedupeccucesonece 178,280 157,529 me 77,651 56,858 AE ss ad dtasebia 
Evansville & Southern Indiana Traction.b.-...-_-___- 422,728 346,398 Nga esormptes 170,720 121,012 oid uaa 
Evansville Suburban & Newburgh Railway_b_________- 117,629 101,056 eS 48,299 38,128 SEETE  aonadmode 
Fairmont & Clarksburg Traction_b.-......-.-.------- 611,644 472,251 SS 396,254 306,819 SN NUNIE : cnbibiidebvenieie 
Fairmount Park Transportation Co........-.-.------- €148,556 €141,637 a e67 ,344 SR ON ota caws 6,310 
Fort Smith Light & Traction Co. ._.-.........-..-.--. 470,232 395,800 oe Brae tester 203,458 170,613 See ssactasde 
Fort Wayne & Springfield Railway_b.._...-...--..--- 70,284 69,35 ss paipeneabageare 32,429 29,806 " ” BSG eekeeert 
Fort Wayne & Wabash Valley Traction Co_-_._..._._- 1,526,587; 1,414,526) 112,061; _______- 685,736 592,803 CE: widawkce 
Freeport Railway & Light Co-a.-..--.-..----------.- 100,292 93,983 * *S iees 35,394 32,888 DY cewpwidianiltd 
Galveston-Houston Electric Co_b.-_-...-.-..----.--.-- 1,312,986) 1,206,544) 106,442) _______. 516,243 497,410 EE cles iccdiesiit dal 
Gardner Westminster & Fitchburg Street Railway - ee 72,080 68,15 Rea 23,788 a tr 1,209 
Georgia Railway & Electric Co--_--.-.-.....-_-_-_..- 4,040,886, 3,673,007| 367,879) _______- 2,132,442! 1,902,865 SET, . swneweas 
Grand Rapids Grand Haven & Muskegon Railway -_-_-__- 94,311 82,091 a 109,541 SSR adiadene 15,388 
Grand Rapids Railway Co.-...-...---.--------------- 1,132,578} 1,029,011; 103,567; __.____- 569,313 536,156 DR ene txamndie 
Helena Light & Railway Co.a..............-........ 309,741 90,626 ai 116,942 108,113 ene ei 
Houghton County Traction.b---........----.--...--. 311,474 Oy BIR: a senda 8,492 145,881 OF tT GARR ona 1,534 
Hudson Valley Railway Co-b..---------------------- 598 ,042 554,183 ellie 188,222 156,348 EOE: winnie 
i Se Cis oo ccneusechugedmhneseeesdicene 6,218,037; 4,752,082! 1,465,955) _______._ 2,552,409! 2,003,013 DT . cosee nue 
Indianapolis Columbus & Southern Traction Co_a_____. 418,287 385,425 RRR 177,095 169,235 7 MEG | neccocce 
Indianapolis & Louisville Traction Co__...----.--...- 123,894 110,090 gta 50,353 36,624 SET. acosanee 
Peeeeme Wares Treen V0.8... «inden cc pene ccccccccs 2,364,628; 2,103,019} 261,609) _______- 1,125,314 989,590 EE aipiiaain 
Interboro Rapid Transit Co. (New York) -b.-----.-_.-_- 29,139,073; 27,278,561) 1,860,512; __._____ 17,789,630) 17,203,639} 585,991) -..----. 
International Railway (Buffalo) -b-.-...----------.--- 5,040,197] 4,673;900 Se | Bbhppaaph aes 2,092,141| 2,001,303 00,826) wccccace 
Interurban Railway Co. (Des Moines)......-.--..._..- 269,657 229,152 SMR 94,262 82.275 TE, SS. dedicate 
REGEA GEUEOGD EUMISWTOD «Bq «cos oc cccccewaccweneccscses 131,195 123,031 <  _- age renceae he 43,156 38,199 4,967) .cccccce 
SEGEEOR TAIWED. G LAGRS. UO. 2. con pencceasececnvece 78,301 71,742 See 7 is 31,834 26,971 4,863] w.ccncce 
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GROSS. 
ROADS. i 
1910 1909. Increase. , Decrease. 1910 1909. Increase. , Decrease. 

$ 
ED SESE A LT A 576,081 486,778 Tt  aanesens 264,843 217,582 RRO RS ear 
sonst’ & Southern Traction Co... ....--<--- neu c uw ccs 171,853 140,558 SEGETE: secocdss 51,252 42,184} fF aS i 
Joplin & Pittsburgh Railway Co_b._...-_.__..------- 411,459 329,596 GAOT ceccceca 183,577 153,883 | EEA 
Kansas City Railway & Light Co_........._..._.-.-. 7,518,335) 6,926,265 SORGTE amawescs 3,060,113 © ,963,306} TT eee 
Kingston Consolidated Railroad_b-._....._-_--._----- 157,840 150,732 .). ere 81,794 64,518 I c's ibaa es ws 
Knoxville Railway & Light Co_a__________..-.---_-.. 716,110 613,520 102,500) ...-.... 365,054 302,486 Saar 
Kokomo Marion & Western rastion Ep leass 261,485 233,863 SUGEEEL cewewces 148,100 134,317 NE ee a i 
Lackawanna & Wyoming Valley Railroad_b_....._-.-- 588,394 560,967 BEeGST] scadeese 248,007) 227,038 20,969; ...-.--- 
Lake Shore Electric Rallway.a.............-.......-- 1,005, ‘879 919,613 Dt nsenrcae 469,783 422,282 To 26cu bbe 
I i 203,922 190,322 DEM  tnbwecoen 68 ,870 68,272 EES ereserraay 
ry rr re ec ne ebadedmencanece g1,209,677 gi,071, 461 SGUGEET wecccase 9647 ,333 9523,290 ae ot a ie 
Lewisburg Milton & Watsontown Passenger Railway -b- - 33,146 28,782 te  twande ae 15,871 10,096 no Rega s oN 
Lewistown & Reedsville Electric Railway_b........--- 100,193 99,571 it Senneewe 42,173 SME sechbewe 331 
Lexington & Boston Street Railway_b_...........-.--- 158,950 149,355 tt, »teeraes 31,440 SS 2,577 
Lexington & Interurban Railways____.........-------- h648 ,000 582,422 PE cases aa h228,000 170,117 37.883] s bilhhinn s/c 
Little Rock Railway & Electric Co_._...........-.---- 772,244 720,371 Pi tconbbed 379,774 366,378 [és | Bees 
Long Island Electric Railway.b..........------.-.---- 209,399 189,545 DEED sossibot 25,142 SOeeT! encaddus 25,155 
rr er ee | densa cues 175,232 164,471 Dt,  secheas® 78,795 75,618 Of. : ars 
SE Oa a ee ae 2,899,464) 2,702,923 APO EeSl “Soasecas 1,028,790 918,449 SE be ba noe eon 
ieee neeermee Gees OD. oe ok nw cccncdcbconcucece 43,833 389,595 pin tae 07,431 178,618 RS 
Marion Bluffton & Eastern Traction___...........-.-- 107,278 104,088 wea end 50,520 49,637 eee 
Marquette County Gas & Electric Co_b_-......-.-..---- 123,032 107,914 nn weseecwos 36,048 31,867 ns 
Maryland Electric Railways_b-..........--....-.---.-- 216,619 178,782 ~~. oh Seer 16,648! def35,541} GEE We ows nab 
Mason City & Clear Lake Railway_b_....._..-_-.-_--- 85,435 68,440 Tn  ¢aieneine 35,779 21,401 | __ RRS i ae 
Massachusetts Electric Companies_b..............---- 8,655,646, 8,199,736 Gea dacccsce 3,162,648; 3 020,803 FD EPA at 
re Se Th, cc ebandagbemiceounceos 1,803,008! 1,719,609 EE Wie aod exteel 651,202 633,445 5 MRR Cilia agit 
Metropolitan Street Railway System (New York) _b___./011,007,318/010, ‘797, 225 tn ncass.eht 03,081,871) 03,867,865) .._____- 785,894 
Metropolitan West Side Elevated (Chicago) _b_.....__-- 3,069,945) 2,818,430 + ara 1,513,930 1,400,354 E> o's de 
DE CE =BEOPERE. OP. oo po mcewnmacncncaeceeccs 1,425,228 1,137,771 DET wnabaseu 651,971 493,970 158,001} __- ee 
Middlesex & Boston Street PE nits we dwt bnki one koe 680,801 650,917 Se  se@antedd 228,792 201,832 GE ones en 
RE EARS SBR ERT REDS RTS SR RE 35,542 33,759 i cia ein atil 1,667 BSS seer 90 
Milwaukee Electric Railway & Light Co_b______..___-- 4,694,391; 4,267,539 DTT. tvnkeesa 2,199,271} 2,159,306 5 Ses ae 
Milwaukee Light, Heat & Traction Co_b..___..._. - -- 1,056,749 927,625 DE cmecckme 593,869 35,547 58.322 Ph ieee 
Milwaukee Northern Railwav.a___........ 1... i287 ,848 4257,426 | EE 4120,170 i 90,507 EE Wren & aie a 
Monmouth County Elertrie Co................-..ccue 96,762 92,935 ei ea 29,265 26,916 aa as 
Muskogee Biectric Trection.Db............-.-ccccesece 117,703 113,991 i!  ssaddbud 54,067  & aes 416 
Nashnvie reauway &@ Lignt Co.8.............-- cancun 1,832,465! 1,724,379 Dt: umednéean 802,439 710,497 Fk eae 
New Hampshire Electric Railways_b............_._--- 788,786 49,499 ESSE ES 210,319 SE «s»aouiiek 8,977 
New Jersey & Pennsylvania Traction..._._____________ 164,748 158,720 EE 59,608 58,988 hae 
New Orleans Railway & Light Co_a__..._-___-__..-... 6,291,645! 6,063,497 EE St cimmteae 2,394,690) 2,232,164 > Sa sae ae 
New York & Long Island Traction Co_b_____...._-. _- 70,730 343,103 EE va dine et 112,822 SS ar ae 16,850 
ee. re ee ET on cc dh cccceccecccce 3,421,791| 3,102,92 ik a 1.358.147} 1,148,407] 209,740) _._.._.-. 
Newport News & Old Point Railway & Electric_______- ,0800,381 €777,724 ERSTE €337 547 GENE. «cdithodes 18,883 
Norfolk & Portsmouth Traction Co.b.........._--__-_- 2,012,252; 1,911,938 I a 858,439 809,713 48.7a@1 .<...« Su 
North Carolina Public Service Co_b..................- 214,258 79,097 al ok cit ian 84,728 70,648 te. snewe ne 
Northern Ohio Traction & Light Co......_.........-. 2,437, 426) 2,177,642 RSS ESS 1,088 ,463 987,585 EE. Rien oe 
ees ee POE GRO. . Chibi dedi mccccccccbaocs 1,442,807' 1,259,551 SES 676,586 566,816 109,770} _.- Di 
Ohio River Electric Railway & Power...._....__. . _..- 59,288 57,465 ECS 19,62 16,280 ni ‘ehacsed 
ee eeseeeee 661,946 452,569 ER 262,115 180,827 DEE dmesadbes 
Omaha & Council Bluffs Street Railway._b.._.__.____-_- 2,621,455) 2,317,677 ESERIES 1,142,209 900,577 See 
eS 553,287 406,039 | [Se 247,208 169,921 i tes 
Ottumwa Ratliway & Lignt Co.a@.....................| 262,833 236,583 IE «Wiccan iasiintia aah 122,089 110,480 i ea Seeree 
Paducah Traction & Light Co_b-.-..--.--...-.-.---.-. | 249,746, 227,344 PEL scqncees 105,614 91,591 EGGS waccedén 
Pascagoula Street Railway & Power Co_______________- | 79,221; 106,050) ....._.-. | ~~ 26,829 19,949 SED . tn dtioains 5,444 
Pennsylvania & Ohio Railway Co_b__..__-_._._ ._____- 115,404 106,545 I cli ead 48,373 41,632 SE eens asc dell i 
Neen ee ep eelbieweadinea | 273,103) 246,664 RITE 113,498 105,327 S|): aes 
People’s Traction Co (Galesburg) -a.-................. | 41,018) 39,974) EE: Avi cia see 11,409 RE etureite « 5,876 
Petaluma & Santa Rosa Railway “> 25 A ae eae 257,392. 209,916 8 CET 69,450} 47,969  & Sere 
Sar ee rg Company (including affiliated corporations) a. 20, 230. 159; 18 247.516. (Ea 9,635,700} 8,269,924) 1,365,776) __..___- 
Portland & Brunswick Street Railway_b_..__...___ .- 45,368 SR.weal selkticecn= 23 , # J een 4,242 
Portland (Oregon) Railway, Light & Power Co_a______- 5,638,896 4,818,022} 820,874) .....-... 2,914,518} 2,399,112 & xr so 
Poughkeepsie City & Wappingers Falls Electric Ry_b_- 159,173 142,350) EERIE 57,449 43,612 ARE é 
Providence & Danielson Railway_b........_-. ._.___ ..- 90,144 85,590) 7 ees 2,183} DOE. «dhawnmn 3,229 
Public Service Railway (New Jersey) -a-__-.....------- 12,822,621) 12,114,412; 708,209) _....-.-. 5,135,430) 4,959,323 PT maseaees 
Pueblo & Suburban Traction & Lighting Co___________- 665,695 627,174 EEE 320,196 287,167 4 ane 
Puget Sound Electric Railway._b_.........-....... ... 1,915,289) 1,869,096 I itn ih eae 662,879 618,508 GeenEs eadeene« 
Rochester & Manitou Ralilroad.b-_.............__...-- 29,279 132 ES i iia 1,878} defi ,445 I a ls tale 
Rochester & Suburban Railway .b....--....-._.-._ .-- 69,958 69,099 RR Geta 30,135 23,056 I os antieilieaas s. 
Rochester Syracuse & Eastern Railway_b______._____- 644,029 393,971 BEE  caacacas 340,634 206,088 DEE. aviciinwnla » 
Rockland Thomaston & Camden -_—" Railway ........ 214,234 192,122 a 154,087 Di «ocmhacts 20,772 
Rome (Georgia) Railway & Light Co__..___-_______ Le 145,288 118,719 I tt 68 ,029 55,172 8 Ee 
St Joseph Railway, Light, Heat & Power RE PAR neers 1,038 ,056 979,554 I a aie 488 ,656) 473,984 5 a ee 
San Bernardino Valley Traction.....-........___.__.- 205,002 183,374 EES ARE 63,790 60,185 I Yas cc tc ttaresins te 
Ce inenecawosmn 632 ,356 603,814 ss eee 216,122 211,463 SE: wewdhiekiit 
ee ee ede dhebwdwoooee 1,141,360; 1,028,574 kB SE aS 472,690 400,736 Ta wees  ccancalks 
Schuylkill & Dau hin I 31,128 29,959 ER EE TA ele 9,045 Paes apies 1,398 
i ie aks dd omocedeone 5,588,189; 5,854,175) .....-..- 265,986; 2,375,400} 2,459,637) _._____- 84,237 
Sheboygan Light, Soe AREER TTR ETE apn ma 24,798 180,592 ES oe ee 83,41 71,03 Dt .s.ekeas 
Southern Michigan RIGS ERS © RI 195,224) 182,208 RARER 76,877 57,940 fa re 
southern Wisconsin Railway .a_.....................- 179,269 162,550 ii 8,225 80,791 REE eatialinietict's: 
South Side Elevated Railroad_.a__...........___.____- 2,457,489! 2,234,973 ECR SS: 803,977} 711,018 | RN 
Southwest Missouri Railroad_a____...-..._..._______. 588 ,920 526,485 | aa 275,740 242,109 Ben! aantedéx 
Spokane & Inland Empire_b-----..--.-.------------- 1,718,531; 1,608,489! 110,042) __..._-- 527,088} 678,955] -..---.-- 151,867 
Springfield (Missouri) Railway & Light Co__._________ 66,283 12,775 EES 206,557 188 ,476 San. cocaubie 
Springfield Troy & Piqua Railway Co-_a__---_-________- 107,201 101,015 a 11,143 DE ennanties 7,873 
Springfield & Xenia Railway Co-.a___...-._.-..._____~ 71,441 65,827 a 18,045] 14,142 FF ae 
BT SA ee 253,549 238,266 i rimeipeaae 143,847 137,027 EE oe ik elie, 
Syracuse Lake Shore & Northern RR-_b_----_-_____ 369,885 295,276 I 123,921 101,853 a 
Syracuse Rapid Transit Railway---..........--. -...- 1,545,842} 1,417,987 RR eames 619,175 451,081 EE © aliacehh > 
Syracuse & South Bay Electric Railroad_b___________- ,057 54,326 |) aR 8,866 x ero 694 
Dee en teu eomedbeee 592,964 | ee ee 3,339 265,00 250,199 Fe reas 
Terre Haute Indianapolis & Eastern Traction “e.-8 nseaeaaikademedls 5,840,385) 25,451,175 SEITE . . sntnperentpinal 2,500,580) n2,431,622 fF are 
Third Avenue System (New York) -b_.--..---.--_____- 06,017,840 05,484,547  <c |‘ aaa 02,517,518) 02,189,246 DG occeomoe 
, Ce de nententecooe ,463 ‘171 ee 126,12 98,11 SO 
Toledo Fostoria & Findlay Railway_b_......-..__.___- 172,204 139,404 i 77,601 67 ,365 SRE 
Toledo Port Clinton & Lakeside._pb..............__.... 196,377 179,060 ES i 92,356 79,628 I ean tea uk dO 
DOS GF BA ob ow code ce ccoscuncecece 2,985,382! 2,733,177 ee 1,116,782; 1,105,830 Pn sadummwe 
n,n eddies eewoweceoce 2,513,487) 2,039,488 PX eee 1,031,519 98 ,580 Se. adcssenhs 
Troy & New England Railway_b_.-_--.-..-.--......-- 34,575 Se setited « 298 18,261 SE UETL «cen dnee 566 
Twin City Rapid Transit (Minneapolis) _b.._._________- 7,531,649| 6,969,776 Ne 3,863,947; 3,675,149 OO rs 
Twin State Gas & Electric (Brattleboro) .a_.__.________ 310,200 02,732 IRE PS 46,393 137,626 a J 
Union Electric Company in Iowa_a___-__-.._-_______. 387 ,387 357,905 i 133,136 128,184 ESE 
Union Traction Co (Kansas) -a..............-......-.- 183,869 135,748 EEL oncdccace 101,093 78,183 Dt ‘veewsetis 
United Railroads of San Francisco._._........--.- 2 7,653,489) 7,455,965 SE 2,961,218 2,857,219 SEL, ncnensee 
United Railways Company of St Louis.a_____________- 11,373,465| 10,906,144 I 4,621,140; 4,487,727 San cntened 
United Traction Company (Albany) -b_....-._.- ____- 2,178,031; 2,062,492 a 27,197 | BO Beene 47,662 
ry Nn. nadia en cewcocoeoue m1,287,312| m1,190,167 DEEL «cee cen m459,986| m435,922 Dt. sseeudee 
Utica & Mohawk Valley Railway_b_.-...-....__-_____- 1,257,621| 1,193,805 | aa 550,056 467,479 RGR eS 
ee  cadeshdonenocenee 229,446 225.902 RSPAS 86,805 62,235 See pdeetane 
se ee owboomecene 75,054 eR 1,023 17,068 2 rere: 2,375 
rs PO re oe eeennenee 63,259 62,838 eS ee ee 22,977 Se ers 1,970 
Warren Brookfield & Spencer Street Railway_b_______- 57,844 55,897 +. ec 13,993 oN pe aes 532 
Warren & Jamestown Street Railway.b__.__---.-_____ 93,901 87,512 Pa 42,906 Zn tastbude 5,451 
Washington Railway & Electric Co_b_.--...----. 4,123,560} 4,080,064 Pe wcunesnen 1,971,731} 1,969,485 | ee 
Washington-Virginia Railway Co_a......---------- 505,923 TREY jaeeee 9,087 44,716 195,776 St s«senaas 
Washington Water Power Co.a.__.......---- 3,155,223) 2,788,742 | 1,476,683] 1,284,848 OE ee 
Waterloo Cedar Falls & Northern Railway_b__-_______~- 269,268 240,412 i aca 50,303 JF, ery. 12,072 
West Chester Kennett & Wilmington Electric Railway _a- 62,034 56,816 RS 18,179 16,316 SEL. saseenees 
West Chester Street Railway _b..-..........-.....-.. 145,724 136,872 eee 67,238 60,633 SEE sedabade 
Western New York & Tenaisivania Traction. b__..___- 391,275 371,106 Sa 212,997 205,777 * reper 
rr Co Sr is | cdkboauenococenece 558,375 490,328 ERT 266,314 225,738 GEE © cnieseale 
Western Railways & Light Co_a___.--- ~~~ ke 1,692,418! 1,548,414 OES ea 620,119 Seas. aidumeha 24,437 
eC ts ecenteuone 2,042,002} 1,767,915 aT pepe 1,054,360 786,575 BOrsTee . cecneud> 
Whatcom County Railway & Light Co_b_.__..._______ 411,160 406,867 REN TIT 177,466 Tee) oo. dkent 1,309 
Wilkes-Barre & Hazleton Railway Co_b__--..-- ---_ 234,510 218,743 oe alk 129,149 114,891 VS PRR eet 
Winston-Salem Railway & Electric Co_a_____________- g258 ,962 g229,068 PT 977,126 g71,590 | et peer» 
Wisconsin Electric Rallway-_a-___.......-. ~~. ee 170,917 155,693 I he 49,43 41,899 | ga 9 
Wisconsin Traction, Light, Heat & Power Co_________- 335,586 291,792 EEE 111,005 See ocaiuads 2,437 
Youngstown & Ohio River Railroad.b_.. 2. ek 208,706 166,689 ETT cunaiheoenines 94,760 82,617 Seche ‘enéudine 

LE RR HS EE a 369,590,553/341,306,349 29,023,703 739,499/151,193,368)140,788 ,917\13,083,102| 2,678,651 
i) oh tee een bbbebedneeccboonsoeonl  wabenasel | sandece DI osnecoush | meee: dbentla POUND centers 

(8.28%) (7.39% 

a After deducting taxes. b Before deducting taxes. c Figures represent earnings of Easton Transit Co., the operating company. d Decrease 
in 1910 figures due to strikes on company’s lines in that year. e Figures cover years ending Oct. 31 1910 and 1909. Figures cover years ending 
Feb. 28 1911 and 1910. g Figures cover years ending Nov. 30 1910 and 1909. h& Figures for months of Nov. and Dec. 1910 are estimated. 4 Figures 
cover yorrs ending Jan. 31 1911 and 1910. J Figures of net are 30% of gross earnings. k Figures for month of Dec. 1909 are estimated. J Figures 
of net ™ + Figures are for railway department only. 


1910 are after expenses for new construction. 
o Figures are for 9 months ending Sept. 30... . 


nm Figures are for 12 months ending March 31 1910 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public salesof bankstocks this week aggregate 1,104 
shares, of which 1,060 shares were soldat the Stock Exchange 
and 44 shares at auction. The transactions in trust com- 
pany stocks reach a total of 38 shares. The sales of National 
Bank of Commerce stock at the Exchange amounted to 611 
shares, the price ranging from 218 to 22344 and closing at 
220. Ten shares of Corn Exchange Bank stock were sold 
at auction at 332, an advance of 17% points over the price 
paid in November 1910, when the last previous sale was 
made. The table below, given in our usual form, shows the 
actual sales of New York City bank stocks made during the 
week at auction and at the Stock Exchange. Extensive 
tables reporting the bid and asked quotations, deposits, 
surplus, &c., of banks and trust companies in all important 
cities in the United States are published monthly in the 
‘Bank and Quotation” Section, the April issue of which 
accompanies to-day’s “Chronicle.’’ Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the 
paper, and will be found to-day on pages 937 and 938. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*40 City Bank, National___-_--- 405 412 412 Mch, 1911— 419. 
*611 Commerce, Nat. Bank of__. 218 223% 220 Mch, 1911— 217. 
10 Corn Exchange Bank~-_---- 332 332 332 Nov. 1910— 314% 
*349 Fourth National Bank~_---- 205 206% 205% Mch. 1911— 205 
*50 Gallatin National Bank___. 343 343 343 Mch. 1911— 343 
*10 Mechanics’ & Metals Nat.Bk. 256 256 256 Feb. 1911— 249% 
4 Nineteenth Ward Bank___. 175 175 175 Aug. 1907— 410 
30 Park Bank, National_-_---- 373% 375 375 Mch. 1911— 374 
TRUST COMPANIES—New York. 
20 Farmers’ Loan & Trust Co_.1540 1540 1540 May 1910—1750 
15 Trust Co. of America_ ----- 337 337 337 Mch. 1911— 340% 
TRUST COMPAN Y—Brookiyn. 
3 Franklin Trust Co_......-- 181 181 181 Feb. 1910— 220% 


 * Sold at the Stock Exchange. 

—Two New York Stock Exchange memberships were 
posted for transfer this week, the consideration in each case 
being $68,000, the same as the last preceding transaction. 


—Comments on the Aldrich plan for monetary legislation 
made by Breckinridge Jones, President of the Mississippi 
Valley Trust Co., before the Bankers’ Club of St. Louis on 
February 21 have been brought together in pamphlet form. 
A note in the booklet points out that the remarks of Mr. 
Jones were offered as an incentive to discussion so necessary 
to an aroused public sentiment, or to afford those familiar 
with what would be the practical working of the plan an 
occasion to give satisfactory explanations. The defects of 
our present system, it is added, are so apparent, and the 
desirability of a comprehensive plan of remedying them so 
evident, that it is hoped the general features of the plan 
proposed by Senator Aldrich will be rounded into shape 
and be made into a law. The provision of the plan around 
which Mr. Jones’s remarks center is that which would provide 
for a class of national banks that shall be in effect national 
trust companies ‘‘to,exercise all the functions and have 
all the privileges * * * which are given to trust 
companies by the laws of the various States.”” Mr. Jones 
pertinently notes that under the laws of Missouri, and in 
many other States, no non-resident can act as executor, and, 
except under a special statute, such as that concerning 
trust companies, no corporation can act as trustee or executor. 
It is submitted, therefore, that, so far as any court has yet 
decided, the Federal Government has no power to charter 
a Federal corporation with such powers. They are not, 
Mr. Jones well says, incidents of banking, and in his opinion 
Congress has not the power to confer them on a national bank. 
Mr. Jones also takes occasion to refer to the report made by 
the Secretary of the Treasury in 1905, in which, in alluding 
to the growth of trust companies in New York and Chicago, 
he suggested the propriety of a law giving trust companies 
of large capitalization in large cities the privilege of in- 
corporating under Federal law, with corresponding super- 
vision. The last report of the Secretary of the Treasury also 
recommended providing for a Federal law incorporating 
trust companies. According to Mr. Jones, the Secretary’s 
argument seemed to be that because trust companies are 
large, and some have become “national in character’’, that is, 
do business ‘among the States,’’ therefore the Government 
should grant charters to and have supervision over large 
trust companies in large cities. Why trust companies, 


queries Mr. Jones, any more than any other corporation 
making or dealing in articles of general necessity or utility? 

The line of reasoning, he maintains, is applicable alike to 
railroads, insurance companies, manufacturing and mer- 
cantile corporations—in fact to all large corporations doing 
If, says Mr. Jones, there is set the 


an inter-State business. 








precedent of the Federal incorporation of trust compat 
because they are large, it will likely be followed as to th 

other classes of large corporations doing an inter-State 
business. Mr. Jones believes that the enactment of a 
Federal law authorizing the incorporation of the various large 
corporations would, in the eyes of the people, be taken as 
an insidious encroachment on the sovereignty of the States. 
The States, he avers, would soon be, on many matters of 
great importance, but States in name, and the substantial 
form of our Government would be materially changed. 
May it not, suggests Mr. Jones, be better to remedy some 
of the evils of the present system, which could be done 
largely by a tendency to make uniform the laws of the various 
States as to corporations. There is a great desire on the 
part of the trust companies for any kind of supervision that 
will lead to better management, but while many advantages 
might come to them if the recommendations of the Secretary 
of the Treasury be carried into effect, might not there also, 
he asks, be great disadvantages? Even were national trust 
companies authorized, as proposed under the Aldrich plan, 
Mr. Jones cannot see how they could take advantage of 
many of the important benefits that would accrue to a 
commercial national bank under that plan, for the very 
evident reason that, as a general proposition, the assets 
of the trust companies are not suited to the discounting 
features of the plan. The opportunity for discounting, as 
covered by the plan, relates to notes and acceptances ‘“‘that 
arise out of commercial transactions’ and mature within 
not to exceed three or four months in any case. Mr. Jones 
shows that the five leading trust companies of St. Louis, 
according to their last statements, had total assets of over 
$103,000,000, with capital, surplus and undivided profits 
of over $31,500,000; and yet the aggregate of all their notes 
secured by collateral on real estate was only slightly in 
excess of $7,000,000, and he ventures the opinion that the 
majority of this $7,000,000 was not the kind of commercial 
paper mentioned in the Aldrich plan. About the only 
provision in the Aldrich plan which could be taken advantage 
of by the trust companies toward re-discounting or raising 
money from the Reserve Association would be its emergency 
or panic provision, authorizing the Reserve Association to 
discount loans secured by collateral; this, Mr. Jones indicates, 
could be done only when a loan would be endorsed by the 
local association, for which a commission would have to be 
paid, and then the provisions of the section are applicable 
only ‘“‘whenever, in the opinion of the Governor of the Reserve 
Association, the public interests so require,such opinion to 
be concurred in by the Executive Committee of the Reserve 
Association and have the additional approval of the Secre- 
tary of the Treasury.” This power or right Mr. Jones 
considers a distinct advantage. 

Attention is drawn to the fact that at the National Mone- 
tary Conference in Washington on January 18 resolutions 
were passed recommending that the stock of the Reserve 
Association should be owned by incorporated institutions, 
including trust companies, whether under national or 
Statecharters, willing to assume equal duties as a basis for 
equal privileges. He thinks that if the plan can be so 
changed as to permit State banks and trust companies, 
limited only to proper and necessary restrictions, to become 
stockholders in the Reserve Association, and share in the 
resulting benefits the same as national banks, much oppo- 
sition would be avoided and the number and strength of the 
supporters of the plan would be multiplied. Mr. Jones cites 
figures similar to those previously given by us to show that 
under the plan in its present form 11,319 State banks and 
1,079 trust companies (as of April 28 1909) a total of 12,398 
institutions, or nearly double the number of national banks 
(6,893 on April 28 1909) would be deprived of its benefits 
unless they should nationalize. Figures are also presented 
to show that under the law requiring a minimum capital of 
$25,000 for banks entering the national system, a number 
of institutions of decided usefulness to small agricultural 
communities would be left out. Of 5,878 existing institu- 
tions, with a capital of less than $25,000, all of these, outside 
of 36 in the Fastern States, are located in the Southern, 
Middle Western, Western and Pacific States, and many of the 
people in those States, Mr. Jones states, will oppose the 
plan as being, in their opinion, unduly favorable to the 
Eastern States. Mr. Jones also points out that it appears 
from the face of the Aldrich plan that there is no flexibility 
left in the amount of notes that can be issued by the Reserve 
Association except by a tax that would only be paid in times 
of great emergency, and apparently, he states, it makes no 
provision for ever retiring the $346,000,000 of greenbacks, 
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which have been such a bone of contention that it seems a 
comprehensive currency scheme should make some provision 
for getting rid of them. 


—A. Lawrence Lowell, President of Harvard University, 
has been chosen to serve on the Commission which is to in- 
vestigate the cost of transporting and handling second-class 
mail matter in accordance with the resolution passed at the 
late session of Congress, and noted in our issue of March 11. 
The other members of the Commission are Associate Justice 
Charles E. Hughes of the United States Supreme Court and 
Lawrence Maxwell of Cincinnati,’ formerly Solicitor-General 
of the United States. 


—Charles D. Hilles was sworn into office as Secretary to 
President Taft on the 4th inst. In assuming his new post 
Mr. Hilles retires as an Assistant Secretary of the Treasury, 
in which he is succeeded by Robert O. Bailey, who also took 
the oath of office on the 4th. Charles D. Norton, former 
Secretary to the President, becomes a Vice-President of the 
First National Bank of this city. 


—Preliminary to the opening of the extra session of Con- 
gress on Tuesday, the program to be pursued was outlined 
in the following resolution adopted by the Democratic mem- 
bers of the House on the Ist inst.: 


Resolved, That the Democratic members of,the various committees of the 
House are directed not to report to the House duringjthe first session of the 
Sixty-second Congress, unless hereafter directed by this caucus, any legisla- 
tion except in reference to the following matters: 

1. Election of United States Senators by vote of the people. 

2. Legislation referring to the publicity of campaign contributions before 
and after election. 

3. The Canadian reciprocity agreement, general tariff legislation and 
legislation affecting the revenues of the Government. 

4. The re-apportionment of the House to conform to the Thirteenth 
Census. 

5. Resolutions of inquiry and resolutions touching upon investigations 
of the executive departments. 

6. The admission of the Territories of Arizona and New Mexico. 

7. Any deficiency bills that the exigencies of the Government may 
require to be considered at this time and bills to correct the enrolling of the 
appropriation bills passed March 4 1911. 

8. Legislation relating to the District of Columbia. 


The political make-up of the Sixty-second Congress is as 
follows: Senate—Republicans, 50; Democrats, 41; vacancy, 
1. House—Democrats, 228; Republicans, 160; Socialist, 1; 
vacancies, 2. In the Sixty-first Congress, which adjourned 
March 4, the Senate consisted of 59 Republicans and 32 
Democrats, with 1 vacancy; and the House membership was 
made up of 217 Republicans and 174 Democrats. 

—Following its decision to adopt the plan of employing a 
special examiner, in vogue among other important clearing 
houses of the country, the Cleveland Clearing-House Associa- 
tion has chosen Francis Coates Jr. to supervise the banks 
comprised in its membership. Mr. Coates has been a na- 
tional bank examiner for several years. He will take up 
the duties of his new post about May 1. 

—The Montana Legislature has passed a law placing 
private banks under the supervision of the State Examiner. 
The Act makes it unlawful for any person or persons hereafter 
to ‘“‘conduct a commercial banking business or a banking 
business of discount and deposit within the State of Montana 
in the capacity of an individual or of a co-partnership or of 
an unincorporated association unless the name under which 
such bank is known and conducted shall contain the name 
of such individual or the name of at least one actual and 
responsible member of such co-partnership or association, in 
addition to which name there shall be no other designation 
than the words ‘Bank of,’ ‘Banking House of,’ ‘Banker’ or 
‘Bankers.’’’ Before the receipt of any money on deposit, 
every such individual, co-partnership or association is re- 
quired to actually own and possess approved property or 
assets within the State of Montana of a minimum value of at 
least $20,000 in cities and towns having a population of 
2,000 or less, a larger amount being called for in munici- 
palities with a greater population, and reaching $100,000 in 
the case of a city having a population of 25,000 or over. 
Such banking organizations are made subject to the exami- 
nation of the State Examiner once a year and oftener when 
deemed necessary, the Examiner to have full power and 
authority to investigate and examine all books, papers and 
effects of such bank. The law also provides for reports at 
the call of the State Examiner not less than four times a 
year, and outlines the proceedings to be taken with respect 
to insolvent institutions. The Act was approved by Gov. 
Norris on March 6 and goes into effect on July 1. The Union 
Bank & Trust Co. of Helena has distributed complimentary 
copies of the bill. 


—A. EK. Walker has been named by Gov. O’Neal of Ala- 
bama as Superintendent of the State Banking Department 








The legis- 


under the newly enacted law creating the office. 
lation providing for the new department, headed by a super- 
intendent, results from the efforts of the Alabama Bankers’ 
Association, which convened in January in order that the 
bill to this end, prepared by its legislative committee, might 
be presented to the Legislature for action at its current 
session. 


—Bankers from various sections of Alabama recently 
gathered at Montgomery and perfected the organization 
of a National Currency Association of Alabama under the 
provisions of the Aldrich-Vreeland Currency Act. Its offi- 
cers are: President, W. P. G. Harding, President of the First 
National Bank of Birmingham; Vice-President, M. J. Mc- 
Dermott, President of the Bank of Mobile, N. B. A.; Secre- 
tary and Treasurer, J. K. Jackson, Cashier of the Exchange 
National Bank of Montgomery. The headquarters of the 
association will be located at Montgomery. The organiza- 
tion embraces twenty-five of the national banks of the State. 

—The “Oklahoman’’ of the 2d inst. gives a list of thirty- 
two banks of the State which changed to the national system 
during March. The more important of these is the conver- 
sion of the Noble State Bank to the First National Bank of 
Noble; the Oklahoma State Bank of Chickasha to the Okla- 
homa National Bank; the Bank of Commerce of Tulsa to the 
National Bank of Commerce; the Bank of Oklahoma at Tulsa 
to the Oklahoma National Bank; the Okmulgee State Bank 
of Okmulgee to the Exchange National Bank; the Lawton 
State Bank to the Lawton National Bank, &c., &c. 


—P.C. Kauffman, Secretary of the Washington Bankers’ 
Association, in an announcement with regard to the work 
of the Legislative Committee of the Association, has the 
following to say: 

The Legislative Committee, under the chairmanship of George B. Burke, 
presented to the 1911 session of the Legislature the various bills recom- 
mended at the 1910 Convention, and succeededinsecuring a favorable vote 
on practically every measure in the Senate; the House, however, unfor- 
tunately declined to concur, with a result that no changes have been 
made in the State Banking Law, and the Banking Act of 1907 as amended in 
1909 will stand for the next two years as the banking law of this State. 

The committee, however, reports that it succeeded in sidetracking the 
several bills that were introduced providing for the guaranty of deposits, 
none of them even having been reported from the committees, so that it is 
not at all likely that any attempts will be made by future legislatures to 
enact guaranty of deposit bills. 

The committee was assiduous in its attendance upon the Legislature, and 
upon the meetings of the House and Senate committees on Banks and 
Banking, and succeeded in every instance in securing favorable recommen- 
dations for each of our measures. 


A meeting of the executive council of the Association will 
shortly be held to decide upon the place and time for this 
year’s convention. An invitation has been received from 
Wenatchee to hold the meeting in that city. In compliance 
with the desire of the National Monetary Commission that 
the tentative plan for the organization of a National Reserve 
Association be considered by the various State Bankers’ 
Associations at their coming sessions, the matter will be a 
feature of the Washington Bankers’ program. 

—TFor the May meeting of the Executive Council of the 
American Bankers’ Association, to ‘be held at Nashville, 
Tenn., there will-be a special “train de luxe’’ over the New 
York Central from New York, which will provide for the 
bankers from New York and vicinity as well as from New 
England. The Pennsylvania RR. system has also placed 
at the disposal of the bankers who wish to go from the East 
and South its best train service, and trom Chicago there will 
be a “‘train de luxe” over the Chicago & Eastern Illinois Ry., 
this train accommodating the bankers from that vicinity and 
the Northwest. The following program is announced: 

Sunday, April 30—Automobiles for sightsecing through the beautiful 
country surrounding Nashville and its magnificent turnpikes. 

Monday, May 1—Committee meetings. 

Monday evening, 7:30 o’clock—Banquet at Hotel Hermitage, with the 
compliments of the hotel. Address by James B. Forgan of Chicago on 
‘*Banking and Currency Legislation and the A_drich Plan.’’ Informal talks 
by others to be called upon. 

Tuesday, May 2—Sessions of the Executive Council at Hotel Hermitage. 

Tuesday evening—Reception and dance at the residence of President 
F. O. Watts. 


Wednesday, May 3-—Sessions of the Executive Council at Hotel Hermit- 
age. 


—The proposed changes in the board of the National Bank 
of Commerce of this city indicated in our issue of March 25 
occurred on Wednesday. In addition to the election of the 
three incoming members then referred to, two other new 
directors have been named, the five newly elected members 
being F. A. Vanderlip, President of the National City Bank; 
Francis L. Hine, President of the First National Bank; 
Albert H. Wiggin, President of the Chase National Bank; 
William A. Day, Vice-President and Acting President of the 
Equitable Life Assurance Society, and W. A. Simonson, 
President of the Second National Bank and Vice-President 
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of the National City Bank. The foregoing replace David 
H. Moffat and Paul Morton, deceased, and H. H. Vreeland, 
W. G. Oakman and F. M. McKnight, resigned. The follow- 
ing additions to the Finance Committee of the Bank of Com- 
merce are also announced: Frank A. Vanderlip, Albert H. 
Wiggin and Francis L. Hine, Mr. Wiggin succeeding Valen- 
tine P. Snyder on the committee, which now consists of nine 
members. Mr. Snyder’s resignation as President of the 
bank, tendered several months ago, became effective on the 
lst inst. The vacancy in the presidency remains unfilled, 
and, pending the election of the head, Vice-President James 
S. Alexander will be acting President. The changes in the 
directorate of the Commerce follow the recent acquisition 
by interests in the First, City and Chase national banks 
and J. P. Morgan & Co. of about half the holdings of the 
Equitable Life Assurance Society and the Mtuual Life In- 
surance Co. in the Commerce, involving some 44,000 shares. 


—Thomas Fairservis, until lately in charge of the Securi- 
ties department of the Merchants’ National Bank of this 
city, has been admitted into the banking firm of Douglas 
Fenwick & Co., 34 Wall St., specialists in high-grade munici- 
pal and railroad bonds. 

—It is stated that the State Banking Department has 
refused the offer of $5,000,000 from the Assets Realization 
Go. for the assets of the Carnegie Trust Co.. Efforts, it is 
said, are being made by certain banking interests of the city 
to induce the institutions holding large claims against the 
Cummins syndicate (which dominated the trust company), 
secured by stock of the Cummins organizations, to release 
the company from immediate settlement and permit the pay- 
ment of depositors whose claims are under $10,000. It is 
announced that by this method the slow assets might be 
held until an opportunity presents to realize more than they 
would at present yield. 

—A statement of the claims against the Northern Bank 
of this city, which failed Dec. 27, was filed by State Super- 
intendent of Banks Cheney on the 4th inst. The total ap- 
proved claims are reported as $5,057,521, disputed and re- 
jected claims being given as $411,721. The total assets, ac- 
cording to an inventory filed on March 31, are $7,073,599, 
consisting of the following: Cash, $780,337 62; cash items, 
$252,050 10; items in transit, $7,292 26; bilis discounted, 
$2,928,149 54; time loans, $493,250; demand loans, $687,- 
712 76; contingent fund, $653,056 33; stocks and bonds, 
$80,636 88; mortgages, $67,200; real estate, $144,310 31; 
furniture and fixtures, $39,606 60; safe deposit vaults, 
$24,000; due from other banks, $915,996 51. 

—The assets of the Washington Savings Bank, another 
institution with which Joseph G. Robin was connected, and 
which closed its doors at the time of the suspension of the 
Northern Bank, are placed at $1,455,022 in an inventory 
filed on the Ist inst. The security for some of the loans, it 
is stated, is missing, none, according to the ‘‘Tribune,” 
appearing for a loan of $60,000 in a participation mortgage 
for $350,000. The following reference to New York City 
bonds of 1960, worth $60,000, is also quoted from the in- 
ventory by the ‘‘ Tribune’’: 


“The last two items of New York City bonds, amounting to $60,000, are 
carried on the books as hav ing been purchased during the months of Sep- 
tember, October and Nov ember 1910, but the securities themselves were 
not found among the assets.’’ 


—L. D. Holmes has been elected Auditor of the Syracuse 
Trust Co. of Syracuse, N. Y., an office which has just been 
created in the institution. Mr. Holmes, who had heretofore 
been paying teller, has been connected with the institution 
since its organization in 1903. 

—The payment of an initial dividend of 50% to the cred- 
itors of the Bank of Wayne at Lyons, N. Y., has been author- 
ized. The institution closed its doors on Nov.9 1910. The 
total amount distributed to the creditors is said to be $35,- 
643 and the work of collecting and distributing the fund has 
been conducted by the Banking Department at a cost of 
$1,987. 

—Application for a charter for the Rome Trust Company 
of Rome, N. Y., has been made to the State Banking Depart- 
ment. The institution is to have a capital of $100,000 and a 
surplus of $50,000. 

—Robert EK. Budlong has been elected a Vice-President 
of the Atlantic National Bank of Providence, R. I., to sue- 
ceed the late James 8. Kenyon. James E. Sullivan and 
Edwin O. Chase have become directors of the institution. 


—The Corn Exchange National Bank of Philadelphia 
plans to enlarge its quarters through the erection of an addi- 
tion to the building occupied by it at Second and Chestnut 





streets. For this purpose the bank has acquired adjoining 
property at 123-25 Chestnut Street, for which it is said to 
have paid $69,000. The site measures 46x89 ft.; the present 
building is on a plot measuring 59x81 ft. 


—The Philadelphia papers report that, owing to present 
trade conditions, it has been decided to abandon the attempt 
to establish the Walnut Street Trust Co. The venture was 
originally undertaken in 1908, and about a year ago the move- 
ment was started anew. The subscriptions, it is stated, will 
be canceled and the installments refunded. 


—A dividend of 25% has been declared by the Union Trust 
Company of Pittsburgh to stockholders of record March 25, 
payable April 1. The former disbursements of the company 
have been 15% quarterly, with a Christmas dividend of 6%. 
Although it is not so termed, it is assumed that the present 
is a quarterly declaration. The institution has a capital of 
$1,500,000 and surplus and profits of over $27,000,000. 

—The Exchange National Bank of Pittsburgh has increased 
its dividend rate from 6 to 7%, with the declaration of a 
quarterly dividend, payable April 1, of 134%, against 14% 
previously. 

—David J. Richardson, former Cashier of the failed Cos- 
mopolitan National Bank of Pittsburgh, was re-sentenced on 
March 31 to five years in the Western Penitentiary. Rich- 
ardson was sentenced to five years in the Leavenworth Peni- 
tentiary in November 1909, when he was convicted of making 
false entries in the books of the bank and making false re- 
ports to the Comptroller of the Currency. An appeal was 
taken, but the judgment of the Circuit Court was upheld 
in September 1910 by the U.S. Circuit Court of Appeals. It 
is said that the re-sentence to the Western Penitentiary was 
made at the request of United States Attorney John H. 
Jordan. 

—The State Bank of Maryland at Baltimore, Md., began 
business on April 1 at Baltimore and Commerce streets. 
The particulars concerning the organization of this newly- 
formed institution appeared in our issue of Feb. 18. Ithasa 
capital of $500,000 in $25 shares, sold at $31 25, to create a 
surplus of $125,000. William W. Cloud, President of the 
Maryland Savings Bank, is President of the new institution. 
The other officers of the latter are Summerfield Baldwin, 
Vice-President; Henry B. Reinhardt, Cashier; Walter H. 
Cook, Assistant Cashier, and G. Henry Pfeil, Secretary. 

—The findings of the Circuit Court of Cuyahoga County | 
in sustaining the sentence of George O. Lamprecht, of the 
failed firm of Lamprecht Bros. & Co. of Cleveland, were re- 
versed by the Supreme Court of Ohio on March 31, when a 
decision was handed down granting him a new trial. The 
firm assigned in February 1909 and in November of that 
year Lamprecht was sentenced to three years’ imprisonment, 
following his conviction on charges alleging the embezzle- 
ment and conversion to his own use of $2,932 given him by 
a customer to purchase sixty shares of Toledo St. Louis & 
Western Ry. stock, which stock, it was claimed, had never 
been delivered. The Cleveland ‘‘Plain Dealer’”’ states that 
Lamprecht’s defence was to the effect that the relation that 
existed between his customer and himself was that of debtor 
to creditor; that the customer had not given the check in 
trust, but for an obligation which was created when the order 
was placed for the stock. This defence, it is said, was sus- 
tained by the Supreme Court, which decides that the charge 
against the broker does not constitute embezzlement. Its 


findings are quoted in part as follows: 

When a customer orders his broker to buy for him certain stock, to be 
actually delivered to him and to be paid for at a future date, and the broker 
complies with the order, and notice thereof, together with the amount ad- 
vanced and commission, is given to the customer, and the cost thereof 
is charged to the account of the broker, leaving a large balance in the brok- 
er’s favor, the customer is the owner of the stock so purchased, and is the 
debtor of the broker for the amount advanced and the commission; and 
when the customer subsequently pays such demand against him by a check 
on his banker, which is accepted by the broker, deposited in a bank where 
the account of the broker is overdrawn, and the check afterward paid, and 
the broker promises to deliver the stock later, which was never done, and 
the broker failed and made an assignment for the benefit of his creditors, 
such facts do not constitute embezzlement of the check. 


County Prosecutor Cline is credited with stating that in 
view of the decision, the case may never bere-tried, inasmuch 
as the ruling of the Court so cripples the indictment that it 
would be impossible to again secure a convietion under the 
circumstances of the transaction. 

—The Fort Dearborn Trust & Savings Bank, lately formed 
to operate in conjunction with the Fort Dearborn National 
Bank of Chicago, began business on Monday. Both the 
national bank and the trust company are housed in the Ameri- 
can Trust Building, at Clark and Monroe Streets, which was 
recently purchased by a syndicate representing the Fort 
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Dearborn National. The trust company occupies the entire 
ground floor and the national bank is located on the second 
floor. The trust company has a capital of $250,000, which 
is owned by the stockholders of the bank. William A. Til- 
den, President of the Fort Dearborn National, is also Presi- 
dent of the Fort Dearborn Trust & Savings Bank; the Vice- 
Presidents of the latter are Nelson N. Lampert and J. Fletcher 
Farrell, who are likewise Vice-Presidents of the bank, and 
John E. Shea is Cashier of the trust company. Stanley G. 
Miller, for the past five years Chicago city salesman for Lee, 
Higginson & Co., has been appointed manager of the bond 
department of the Fort Dearborn Trust & Savings Bank. 


—A comprehensive chart, showing the growth and changes 
in the State, national and private banks in Chicago from 
1896 to 1910 inclusive, has been compiled by the Western 
Trust & Savings Bank of Chicago. Data covering individual- 
ly all the banks whose figures were obtainable, which have 
operated since 1896 are presented, and the liquidations and 
mergers which have since taken place are indicated. In the 
case of the national institutions, twenty-five are shown to 
have been in existence fifteen years ago; in all since that time 
there have been 39 national banks in the city, but in 1910 
the number totaled but fourteen. Of the original twenty- 
five, those which have continued without any change in 
name are the Calumet National, the First National, the 
First National of Englewood, the Fort Dearborn National 
and the National Bank of the Republic. The State and 
private banks »umbered 19 in 1896; the record shows that 
64 of these institutions have been chartered during the 
period reviewed, with 42 remaining in existence in 1910. 
Those in operation in 1896 in which no change of title has 
occurred during the interval are the Chicago City Bank, 
the Hibernian Banking Association, the Lllinois Trust & 
Savings Bank, the Merchants’ Loan & Trust Co., the North- 
ern Trust Co., the State Bank of Chicago and the Union 
Trust Co. A separate sheet treats of the mergers which 
have occurred during the fourteen years. In all cases the 
figures of capital and surplus and deposits during each year 
(since 1896) the institutions have operated are given. 

—William Hardy has resigned as Cashier of the South Side 
State Bank of Chicago to become President of the Douglas 
State Bank, a prospective institution to be established at 
3lst Street and Michigan Boulevard. The bank is to have 
a capital of $200,000. 

—It is reported that the Security State Bank and the 
Oklahoma State Bank, of Enid, Okla., will consolidate as a 
result of the purchase of control of the latter by interests in 
the Security. C. C. Smith, President, and J. H. Patten, 
Cashier, of the Oklahoma State Bank, retire. T.M. Crump, 
President of the Security State Bank, will continue in the 
presidency of the enlarged bank. It is stated that the in- 
stitution will increase its capital to $50,000. 

—Robert Sohlberg has succeeded U. C. Guss in the presi- 
dency of the Guthrie National Bank of Guthrie, Okla. 
Mr. Sohiberg had heretofore been Cashier, to which office 
F. M. McDonald has now been chosen. 

—A number of changes tending to materially improve 
its quarters have recently been made by the Boatmen’s Bank 
of St. Louis. The massive iron railing which enclosed the 
tellers’ cage has been removed and been replaced by a parti- 
tion of plate glass on a frame-work of American bronze, with 
a base of sienna marble. The walls and ceilings have been 
re-decorated and a new Italian marble floor is afeature of the 
remodeled banking rooms. ‘The bank is the oldest in Mis- 
souri and was founded Oct. 18 1847. In a reference to its 
early days, the St. Louis ‘‘Globe-Democrat”’ says: ‘The first 
day of its history passed without a deposit, but one deposit 
of $2,000 was made the next day. It was drawn out the day 
following, and the bank did not get another start until Nov. 6 
1847, when $251 was deposited.’’ The present deposits of 
the bank (March 7 1911) are $13,978,343. The institution 
has a capital of $2,000,000 (of which $1,600,000 has been 
earned) and a surplus (earned) of $1,000,000. There are in 
addition undivided profits of $600,000. The management 
consists of Edwards Whitaker, President; Murray Carleton 
and William H. Thomson, Vice-Presidents; E. M. Hubbard, 
Cashier, and Edgar L. Taylor and C. R. Laws, Assistant 
Cashiers. 

—The Missouri and Kansas State Bankers’ associations 
will meet in annual session on May 24 and 25, the Missouri 
bankers holding their meeting at Kansas City, Mo., while the 
Kansas bankers will convene in Kansas City, Kans. A 
joint session will take place during the two days, at which 
the speakers will include Secretary of the Treasury Franklin 











| MacVeagh; F. O. Watts, of Nashville, President of the 


American Bankers’ Association; David R. Francis, ex- 
Governor of Missouri and Vice-President of the Merchants- 
Laclede National Bank of St. Louis, and W. J. Bailey, Vice- 
President of the Exchange National Bank of Atchison, Kan. 

—The conviction of W. Cooper Morris, formerly Cashier of 

the Oregon Trust & Savings Bank of Portland, is reported to 
have been upheld by the Supreme Court of Oregon in a deci- 
sion rendered on March 28. The accused had been found 
guilty in May 1910 of embezzling notes amounting to $75,- 
000 belonging to the institution, and had been sentenced to 
six years’ imprisonment. The bank suspended in August 
1907, and in February 1908 its assets were taken over by the 
German-American Bank of Portland. 
-—Control of the Atlanta Title Guarantee Company of 
Atlanta, Ga., is reported to have been purchased by the 
Trust Company of Georgia at Atlanta. The latter, as was 
stated in our issue of March 18, is shortly to increase its 
capital from $500,000 to $1,000,000. It is announced tiat 
there will be no change at present in the management of the 
Title company. 

—The purchase of the assets and good-will of the People’s 
Bank & Trust Co. of New Orleans by the Inter-State Trust 
& Banking Co. of that city was recently effected. The 
Inter-State, in addition to maintaining its own banking 
quarters, will continue to conduct the business of the People’s 
Bank & Trust Co. in the People’s Bank Building. An 
announcement made with regard to the change states that 
the Inter-State has heretofore specialized to a great extent 
in bond, trust and savings business, and as it has not done 
a large commercial banking business, it has had a surplus in 
cash and funds in hand which could be profitably employed 
in commercial banking. The People’s Bank & Trust Co. 
has a very large commercial banking business and it was this 
that the Inter-State desired to get. The People’s was 
chartered in 1865; it has a capital of $400,000 and deposits 
of about two and a half million dollars. ‘The Inter-State 
Trust & Banking Co. was formed in 1902 and has $750,000 
capital, with deposits of over $4,000,000. Lynn H. Dinkins, 
its President, is Chairman of the Committee on Protective 
Laws of the Trust Company Section of the American Bankers’ 
Association. Three of the officials of the People’s have been 
taken over by the Inter-State, namely Charles E. Novel, 
Cashier and H. Dabazies and A. Lacour, Assistant Cashiers. 

—The Bank of Shasta County, at Redding, Cal., closed 
its doors on March 25. A statement issued by its President, 
C. C. Bush, says that there had been a run on the bank since 
December, following the circulation of a report, claimed to 
be untrue, that the bank had loaned $125,000 without proper 
security. It is also stated that troubles between farmers and 
smelters which cut the local pay-rolls $175,000 in the last year 
and a half, likewise affected the bank. The institution had 
a capital of $100,000; among its liabilities, aggregating 
$1,061,304 on January 7, it reported individual deposits 
subject to check of $504,257, demand certificates of deposit 
of $228,875 and State and municipal deposits of $45,000. 
With the closing of the bank, an affiliated institution, the 
First Savings Bank of Shasta County, stopped payment on 
the same day because of a run. According to a notice of the 
State Bank Examiner the latter institution is solvent. 


—For the year ended Dec. 31 1910 the Swiss Bank Verein 
reports gross profits (exclusive of £12,892 brought forward 
from the previous year) of £497,915, this latter comparing 
with £455,160 for the twelve months to Dec. 31 1909. 
After the deduction of all expenses and taxes (£174,464), 
writing off £21,439 for bad and doubtful debts, furniture 
and structural alterations, placing £8,000 to the Pension 
and £40,000 to Special Reserve II., there remained a net 
profit of £266,904. Of this, £14,672 is carried forward, 
after applying £220,480 in dividends (8%) and appropriat- 
ing £31,752 toward directors and managers. With the above 
appropriations the reserve funds will amount to 23,500,000 
francs (£940,000), equal to 31144% of the paid-up share 
capital. The issue of new stock, 24,400 shares (12,200,000 
francs) mentioned in last year’s report, raising the capital 
to 75,000,000 francs (£3,000,000), took place in March 1910. 
In the course of the year, the bank states, it founded, in con- 
junction with friends, the Societe Suisse pour Valeurs de 
Metaux, in Basle, and made a successful issue of 18,000,000 
francs 444% bonds of this undertaking. It co-operated 
also in the community of interest arrangement between the 
Alioth Electrical Works in Munchenstein, and Brown, 
Boveri & Co. in Baden, upon the board of which latter com- 
pany the bank is now represented. 
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The following statements of the public debt and Treasury 
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Inc. 
cash holdings of the United States are made up from official 1911. | 1910. | Dec. 1909. | 1908. 
figures issued March 31 1911. For statement of Feb. 28 1911. | | 
| Canada— | $ $ | % ~ $ 
see issue of April 1 1911, page 853; that of March 31 1910, 8€€ | Montreal .......-.-.-.| 3 +f 611 if hg 517 +69.1| 29,229,401! 24,384,140 
| Toronto. ......---.-- ..| 35,724,066) 91,517) +54.0) 25,143.692, 20,764,855 
Apr wy 1920, 90, 1146. | FRE no ce wnen cea! 17,059,198 11,718,412; +45.6| 10,936,389) 8,923,550 
INTEREST-BEARING DEBT MARCH 31 1911. | Vameouver ............' 9,193, 784 €,250,367| +47.1| 4,214,286] 2,847,763 
Amount —_— Amon Outstanding— won | GOO te # - Cneddeec cnn 3,079,397. 2,510,174 +22.7| 2,939,070] 2,763,264 
Interest _— Registered, Coupon. Total, DED 6 seNs co sdcdones 1,897,075. 1,598,159} +18.7! 1,830,417) 1,859,664 
Title of Loan— Payable. ‘$ ~ tt? . 5 calenoudeh eda 1,270,658) 1,240,527) +2.4) 1,294,357) 1,518,422 
2s, Consols of 1930_...-.-- Q.-J. 646, 260, 150 641,954,550 4,295,600 646,250,150 | Hamilton ...-.--.-.-.---- 1,829,416) 1,741,816; -+5.1! (1,381,889) 1,370,484 
38s, Loan of 1908-18... -.-- Q.-F. 198,792,660 43,222,760 20,722,700 63,945,460 | St. John....-- _....---' 1,264,310! 1,057,724} +19.6;) 1,199,511} 1,000,483 
3s, Loan of 1925.......-- Q.-F. 162,315.400 98,804,600 19,685,300 118,489,900 | London -...----.------ 1,200,140 1,018,479) +17.9 986,900) 1,197,847 
4s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,605,240 26,740 654,631,980 | Calgary -......--.------ 4,745,022, 1,938,439)+ 144.8) 1,306,688 892,741 
2s, Pan. Canal Loan 1908_Q.-F. 30,006,000 29,630,720 369,280 30,000,000 Victoria.........-..---- 2,620,882; 1,260,327|+ 107.9 943,357 794,935 
| Om 2... cc ccoce! beseetee 970,623) +97.1 800,627 637,819 
Aggregate int.-bearing debt. _1,091,990,190 868,217,870 45,099,620 913,317,490 | EE ote atime kala ait 1,181, 871 eS fe apes. Biter tna seen 
Note.—Denominations of bonds are: Of $20, loan of 1908, coupon and registered; | phere hatin wes <igmn =e 510. eaa| ie : i : x a \ errr gary 
of $50, ali issues except 3s of 1908; of $100, all issues; of $500, all issues; of $1,000, | aa, k 4 ee -.-.-------- 886, 118. Not inet n Yb sacaccce] seenese e 
all issues; of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds: of a atoon...-.-------- po a a ; oO ~ n2edhtee0 «ane 
$50,000. registered 2s of 1930 | Brantford -.---.------ 429,479|Not incl. injtotal | -.------|  --.----- 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. | RED EW we~ onto nea os 578,998)Not incl. injtotal | --------! -------- 
Funded loan of 1891, continued at 2%, called May 18 etl scapes Total Canada -------- 130,342,980' 83,213,888! +56.6! 81,906,584 68,955,967 





1900, interest ceasedAug.18 1900__.....--.----.-- -- 
Funded loan of 1891. matured Sept. 2 1S9¥1_...-..--- 
Loan of 1904, matured Feb. 2 1904_.....-..--.----- pra 
Funded loan of 1907, matured July 2 1907 - 
Refunding certiticates, matured July 1 1907.._..--..- 
Old debt matured at various dates prior to Jan. 

and other items of debt matured at various dates 

eS a re 


$7,000 00 
23,650 00 
13,450 00 
997,100 00 
14,920 00 


$7,000 00 
23,650 00 | 
13,450 00 | 
954,200 00 
14,900 00 


Pacific and Other Western Clearings brought forward from 
first page. 





905,515 26 905,515 26 | | | 































































































































































































| March. | Three Months. 
Aggregate debt on which interest has ceased since ) Cleartnge a | Pee. or | ) her. op 
maturity .......- Ba ao aa are aaasths 961, ,635 26 $1,918,715 26 | 1911. 1910. | Dec. 1911. | 1910. . | Dee. 
_ Feb. 28. Mch. 31. | war S | % | S | § . oO 
peg teed: begga wa enna ne nee +--+ ------- rr vaeaee oz ies yo fe | San Frane’co 203,783,361 201,980,493) +0.9 570,503,179) 558,785,375 +21 
ee ee ee Dem Om « OD, 4208 « 3 role ss ‘ 3.35 HE . ) Ls 
National Bank notes—Redemption account... _- 35,830,168 00 35,849,623 00 ae Dae tes. 79.742 007 Agee ge 4 by ¥ aos 71.996 eoeee ene hat 
Prachi onniaunn inde Gs 375 24 cattranned on ,849, Seattle __._| 47399600 56,.200.480| —15.7. 127.549/870| 1481821824 —143 
a ae aeaeaaan” des *S 6.857.005 02 6 ony wae Portland .__| 51,492,540 45,343,953' +13.6 130,620,188) 119,995,259, +8.9 
stroyed.-.-----.---- «2 -2e--------- 9,504,900 9: 3,857,905 93 | Salt Lake C_| 24,866,243 25,627,650! —2.9' 75,862,068| 79,438,.791| —4.5 
“ ' i ih ai an ————  Snokane____| 19,190,564 20,857,670, —8.0 53,309,936! 57,235,211/ —6.9 
Aggregate debt bearing no interest... ----~-.$389, 422,372 43 $389,441,827 43 | Tacoma ____| 20,505,518 24,249,790! —15.4 + 54,292,383! 69,455,467; —21.8 
RECAPITULATION. Oakland - _._| 13,959,965 14,905,952) —6.4! 42,602,830) 36,622,245) +16.3 
a seandl a) sai bd on 4 Increase (+) or | Sacramento_| 6,238,421' 5,936,002, +5.1 17,899, 471) 15,521,189 +15.3 
asstfic r-— j th 31 1911. . 28 1911. se (— | Ss g i.e 5 5,730,943 | ( 5 4,88 
rete sexe... SESS 86 SPIRAEA neem >-_ | Sam Dic.) SAN EES Sosiogg) tats ‘eosowol| ‘esseeoig 4104 
Debt interest ceised ___- 1,918,715 26 1,961,635 26 —$42,920 00 Fresno___.-| 2,732,505; 2,721,671' +0.4 8,780,053 8,369,528 +-4.9 
Debt bearing no interest. 389,441,827 43 389,422,372 43 +-$19.455 00 | San Jose..__| 1,989,030) 2,019,659 —1.5 5,894,450 6,045,861, —2.5 
— —_ — No. Yakimal 2.033,230) 2.169.441, —6.3 5,601,517 5,656,268 —1.0 
Total gross debt _......$1,304,678,032 69 §$1,304,701,497 69 4+-$23,465 00 | Pasadena... 3,905,950 4. 407,810, —11.4 10,458,412 11,180,475 —6.5 
Cash balance in Treasury* 239,454,526 40 235,525,707 89 +$3,928,818 51 | Boise ....-.- 3,159,552 3,624,569 —12.8 10,216,836 9,307,593 +9.8 
- —_ = ~~ Geae 1,159,355. 1,056,819| +9.7| 3,015,256 3,090,078 —2.4 
Total net det ft 0, 781 065, 223, 506 29 $1,069,175,789 80 —$3,952,283 51 | Ogden _._-- 1,965,008 Not includ. intotal.| 6,209,672 Not included in tot.l 
nciudes o reserve lunc | 
The fore ‘going figures show a gross debt on March 381 of Tot. Pac_ 491,557,842 492,591,197; —0.2 1,360,740,599 1,345,534,073 +1.1 
$1,304,6 78 ,03 2 69 and a net debt (gr OSS debt less net cash in Kansas City 225, 359 017 247.589.066. —90 660,844,169 658,461,144 +0.4 
the Treasury) of $1,065,225 ,506 29. Minneapolis _| 82,628,646 100,545,329, —17.8, 239,174,823) 276,230,444 —13.4 
TRE AS URY CASH AND DE M AND LI ABILITIES Omaha... -. 75,050,051) 89,361,243 | —16.0 age yet 220,082,437 —13.7 
fin ; ASL ADI a . Paul_..-| 50,333,359) 52,656,508) —4.4. 132,027,992) 133,684,727. —1.2 
The cash holdings of the Government as the items stood | Denver--_-- 36,355,966 44,648,819 —18.6 109,859,271 122,326,916, —10.2 
‘ . . ‘ . fad > ‘ ‘ ~ ~ >! 
March 31 are set out in the following: some --| Sources] Graeeaen sal “saeseans| svaveaes| tam 
ASSETS. LIABILITIES Dee Motes. 23.13) oes) esas me ey Ee ls 
Trust Fund Holdings . Trust Fund Liabiliti 7 . Sioux City._| 14,176,208) 1’, 533, 800 —19.1 33,814,317 39,836,882 —15. 
. 278 — * ‘ ¢§—— s ~ . < _ eo é 7 o« ‘ 999 : ym « ~ | 
CSG0G OOO... . ono oce- cen 950,380,669 00; Gold certificates....... 950,380,669 00 kph emg i ean a ani ry go my, ie ane 40s 31 eon are! va 
Silver dollars.—-—.----_ 474,096,000 00} Silver certificates __-_- 474,096,000 00 | Davenport 7'989,081, 8,325,003. —4.0 20,726,178 20,551,319' +0.8 
Silver dollars of 1890_- 3,357,000 00 | Treasury notes of 1890 - - 3,397,000 00 | Topeka ____| 6,990,130! 6,419,005 +8.9 20,047 ,267 16,698,093; +20.1 
aelernmnanmaere aa > ea 25 ») widel . om 97 7192 onansitl 
Total trust fund... _. 1,427,833,669 00} Total trust liabilities.1,427,833,669 00 Hoe nag: = mee its ot $000,601 ie "8'043.710 3.0 16-085 13 
General Fund Holdings— Gen Fund Liabilities — | a hie - ngs 2'836 058. 9'747' 406 4.32 8° 156 647 8°162 187 pes 
Gold coin and bullion... 47,211,219 44] National Bank 5% fund 26,221,609 07 | Fremont”, 1'669'307, 2'247'8481 —257 4.106.464] 5.574.466. —26.6 
Gold certificates_-__--. 34,515,050 00 | Outstanding checks and Fargo *’ 3'032 467 4. 354. 802/ 30 4 8 173.728 11088 787 —25 9 
Sliver certificates... . . - 6,673,373 0O} drafts ....-.......-- 11,050,101 97 | gj 4 Falls. | 5.300. 4,931,443 | 7 5 13,30 34 12'010.052. +10. 
Silver dollars---..-..-- - 17,378,556 004 Disbursing officers’ bal- tee | te re: + ate aaa 839 eee We 2°57 o'eni 1.753.035 +25 
Stlver bullion. --- ~~. -- RMON GO caccccssscdace 80,889,143 12. a nlp saan hi? 13.7 736 348. at 316 689.796 40°332 759 aw 
United States notes. - -- 5,665,946 00} Post Office Department a | “a'24e4o4| BB! at ai4e! is 12°622°19)| 41m 
ne agg lg ge Peat eae ‘cketiees a 308 aap go | Waterloo 6,346,424 5,557,192; +14.2 15,690,340 13,638,121, +15.0 
aa} ’ JU. . RECS Ue ce escacodécco $3,925,504 Se . ‘ re ‘ ‘ | ae | 229 791) Q ¢ 
National bank notes... 27,560, 025 Oi} Miscelianeous items. - -.- 1,079,981 59 ae ae bag oy gd as 6 "1'361" ea - rt 378 i” % 
Fractional silver coin._. 20,935,886 16 ali Ab ~ Aaa ony ; 1.907.741 4. 4°402'678| 418463 6 ae 
Fractional curreney 52 87} Total gen’l liabilities. 127,569,675 57 a onok Aeene coiaisrasinee! Mibaicia S rte ieee WEP a8 
nor coin... .. 1,351,229 22 - 200 7 O79! ‘ 2 —is ‘ 29 77 rm 
alls dae thtereas anda. 13°038 76 Tot.oth. West /629, 708,272:704,294,987, —10.6 1,748,699,024 1,838,775, 155) —4.9 
Totalin Sub-Treas’ies. 165,030,226 16 hein 
In Nat. Bank Depositaries— | 
Credit Treasurer of U.S. 35,051,346 25 | Week ending April 1. 
Credit U.S. dis. officers _ 11,681,485 61 Clearings at— | eee, 
| | | Inc. or 
Total in banks. 46,732,831 86 | | 1911. 1910. Dec. 1909. | 1908. 
In Treas. of Philippine Islands— Cash Balance and Reserve— | wana! ee 
Credit Tre asurerofU.S.  _2,150,176 30 | Total cash and reserve.. 239,454,526 40 $ $ | s+ $ $ 
Credit U.S. dis. officers. ~3,110,96765} Made up of— | San Francisco...| 42,534, on 44,345,267; —4.1| 41,260,542 31,971,672 
Avaliable $89,454,526 40 | Los Angeles_-___- | 16,765,293; 14,407,940) +16.3| 12,041,310 9,813,337 
zotel im Petiopinss. . 5,261,143 sae ‘ — : | moanele i Ae 10,50 ,000) 12,737,842 a | et pony oA 
serve. oldings— eserve Fund— | Pert ....<.- 9,582,398 10,127,402) f 737, 825, 
Gold coin and bullion... 150,000,000 00} Gold&bull.150,000,000 00 | Salt Lake City —- 5,114,872. 5,677,250| —10. 0 etrgtt org 
: aegeer se | Spokane... ...-- 3,838,520 4.257,664. —9.8) 3,178,05 »776,62 
Grand total__......-1,794,857,870 974 Grand total___..-.-- 1,794,857 ,870 97 | Tacoma .._.._--_! 4,117,187) 6,062,837; —32.1)| 4,588,213 4,709,032 
| Oakland......-- 2,751,854  3,359,619' —18.1| —1,716,852 1,606,493 
i Qs ‘ ; J ‘ 
Canadian Bank Clearings.—The clearings of the Canadian | San Diego c22.,—«11276:736. 1.250: 000 721 800/000 700,000 
banks for the month of March 1911 show an increase over the | Broekton ea ese atale 952,702 602,897 | +58.1| 483,462 $49,799 
; 9 | Fresno ....-..-- 550,950 563,738| —2.3, 394,612 20,06 
same month of (1910 of 17.2%, and for the three months the | San Jose..------ 463,000. 468.000 —1.1| 450,000 378,000 
gain reaches 13.0%. North Yakima _- 416,686. 475,138) —12.4) EON | se caakues 
-- (a | Pasadena... -_-- 838,094, 765,095, WE aaqueuiescs némerpire 
March. | Three Months. | ae ier wttel Beak aes Bir etie Seti Work ce BEPed oe et 
Clearings at- vaabieiha | RE wcwe tween) ream nnncel ancesenncs| cons 2 SSeebelnes) Site 
an eat Ine. od Eg ie er | 250, 1 ¢ 240, 00 Gi | wdccbeccece! . osebah we - 
Fad ate eet. =| = 3080. Dec. | 1911. 1910. = | Dec. | ‘Total Pacifie..; 101,210,138} 106,657,626 +10.0} 90,036,931, 71,549,787 
Canada— $ $ %, $ $ | %, te ™ > ¢ ‘ on | on 
Montreal _ --!186,516,212 170,437,100 _%, 5 524,311,405 470,276,239! ——1.2 | Kansas City. 46,337,306} 50,288,002; aaa) $3,016 .Geu $7,000.28 
Toronto -_--|151,388,024/129,538.715| +16.9| 423:159:941| 375,595,186, +12.7 | Minneapolis. -_ -- 17,175,161) 21,629,729, —20.6) 15,516,251, ee eete 
Winnipeg_--| 77,057,787| 60,067,844] +28.2| 216,219,362) 182/448,550| +18.5 | Qmana.-------- 13,945,569| 16.256,571| —13.3) 14 iao a ee ron ake 
Vancouver. -| 44,084,854) 35,415,061] +24.5| 119,568,107, 94.224'130) +26.9 | px. Paul-------- 9,009,988) 12,179,640) —26.0) — 8.884,2 7'520'599 
Ottawa ..--| 17,090,385; 15,723,385] +8.7' 47,708,156. 45,084,349| +5.9 | aeuvel--------- Ot Le 9.447.198, —20.n) Oto uae 
Quebec. ___- 9°428'351! 91341667} +0.9' 28,105,982 27,908,474, +08 | St: Joseph-- 6,796, 16) 7,052,182; —3.6) 6,248,488) = 5,306,064 
Halifax _.--| 6,266,986! 7.508.€08| —16.6/ 19.557.483, 23/588/137; —17.1 | Res Moines--- 3,770,841) 4,172,379' —9.6; = 3,945,783, 3 241,635 
. +744 tye ae eee tscs| 8620050, ‘| | Sioux City. ..___ 2.541,775 3,152,415, —22.9, 2,785,316, 2,513,469 
Hamilton _ -- 8,656,763 8,183,549 +5.8: 25,552,047; 23,160,918!) +10.3 ) 229 QO] | 9 ( 
St. John..--| 6,129,713 5,974,962] +2.6| 18,034,477, 17,912,020] +0.7 Wichita -...-. -- 3,102, 205| 2,832,913, +9.5) 2,204,189; 1,196,940 
London ....| 6006154) 5°573.039| --7.6' 17'297°332| 15°929°573| 86 | Limcoln -....--- 1,306,258} 1,499,256, —12.9 1,354,151, 1,303,885 
Calgary _-_-| 16,621,628) 11,047,202] +4-50.5( 40,921,289 30,115,519} +35.9 | Davenport... --- 1,488,434| 1,756,082) —15.3| 1,791,918) 1 eee 
Victoria _-.-| 12,358,220' 7,170,088] +72.4| 30,450.817| 20°965.425| +45.2 | Lopeka --...--- 1,315,291/ 1,453,040, — 0.6 tee ed te 
Edmonton..| 8'804°702| 4°766°375| 4.84.7} 24° 47°609|  13'882°837| Laas | Cedar Raplds.__| 1,028,926) 1,375,938] —25.2| 1,082,454 a0). oe. 
Regina ....| 5.377.415| 3.462 815| +553 13°551 839 9446 335 4.435 Colorado Springs 744,000 | 800,000; —7. | 825 ,000 753,266 
Brandon *__| 2'071,782| 1.256.391] +64.9|  5.892'946| 1/256;391| _.... | Pueblo -.-.---- 638,453 466,759| +36.9| 420,787 546,587 
Lethbridge -| 2,153,190|Not inci. injtotal | _5,811,336/Not incl."in |total | Faewen’ -77 777 263,256 295,700 | Seven rie +4 
Saskatoon .-| 3,853,317) Not incl. in total 10,684,648 Not incl. in |total A pe in siaueee oon aan <a a 980000 525,000 
eng --| 2,173,841) Not incl .in)total 6,066,547,| Not incl. in |total oad Meee =s cates peg Her 
oost oer 2-886,954 Not incl. mom | 4,657,183 Not incl. in |total ——a 2.190048] —«- BBBB. TER) BEB -55--- ccc] edonenennn 
Tot. Canada, 555,787,194'474,210,410' ++ 17.2 1,548,485,839'1,370,487,692 +13.0 | Waterloo ------ ees ois] 932°666| —10.6| ~~ 681.375| ~~” 508,430 
*Not included in total; comparison incomplete. Billings AG a 103" 000) 218.896 —48.4| 258,735 154,397 
The clearings for the week ending April 1 make a very | Aberdeen... ...- 317,569) 376,612| —15.7| -------- ro] cneenernes 
satisfactory comparison with the same week of 1910, the in-! — got. oth. west es 142,361,235} —13.6 114,688,592) 104,057,726 
crease in the aggregate having been 56.6% | | | 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but onaccount 
of the length of the other tables is crowded out oncea month. 
The figures are received by telegraph from other leading 
cities. 


























Clearings—Returns by Telegraph. Per 

Week ending April 8. 1911. 1910. Cent. 
RE RR 2 FE | $1,563,270,498 | $1,537.451,390 | +1.7 
Ne ns mesieeaiiol | "166,477,822 136,118,169 | +22.3 
Ne muanian | 138,011,113 131.757.940 | +4.7 
a RG a a Aga abet 28,896,370 25,046,009 | +15.4 
a 234,563,651 204,241,863 | +14.8 
NTE cdnmmmavaunl | 63,710,200 63,181,855 | +0.8 
ea a ea | 14,132,992 15,592,036 | —9.4 
Seven cities, 5 days........_------ $2,209,062,646 | $2,113,389,262 | +4.5 
Other cities, 5 days.......---_------ 479,999,806 498,743,687 | —3.8 
Total all cities, 5 days......------ $2,689,062,452 | $2,612,132,949 | +2.9 
he Jain apace eine 508,743,217 527,415,819 | —3.5 
Total all cities for week..........-. | $83,197,805,669 | $3,139,548,768 | +1.9 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the three months of 1911 and 1910 are given below. 























Three Months, 1911. | Three Months, 1910. 
Descrip- 

tion. Par Value Actual Aver.| Par Value Actual Aver. 
or Quantity. ’ Value. Price or Quantity. Value. Price 

St’k/Sh’s..| 27,434,611 | §5,539,454 
Val ..'$2,429,080,350/$2,352,895,617) 96.9 $5,015,693,775 $4,971,861,911)| 99.1 
RR. bonds.| $194,072,000} $187,173,319) 96.4; $209,531,500| $202,709,899) 96.7 
Gov't bds- 68,500 ,862 106.4) $146,500 $158,250/107.1 
State bds.._| $36,223,500) $35,971,381) 99.3) $17,088,700) $16,964,825) 99.0 
Bank stks. 636,100 $1,520,335/239.0) $390,100) $883 ,249/226.4 
Total - . |$2,660,080,450)$2,577,633,514 ate enmieneteaettin encmaiatbeie 99.0 











The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1911 
and 1910 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1911. 
Values. 


1910. 
Values. 


Par. } 
$ TS aa 
872,467,419 24,538,64912,255,816,7752,236,641,564 


. | 
Jan .|10,416,526; 907,563,875 
879,948, 718, 16,012,626)1,423,073,275'1,407,743,928 


Feb..|10,194,217} 902,448,900 
Mch_.} 6,823,868) 619,067,575; 600,479, 480/14, 988,179)1 .336,803,725)1,327,476,419 


Istqr)27 ,434,611 2,429,080,350 2,352,895,6 17|55,539,454 5,0 15,693,775)4,97 1,861,911 





M’ th Number 


Number 
of 0 
Shares. 


Shares. 








Actual. 


Par. | Actual. 





























The following compilation covers the clearings by months 
since Jan. 1: 


MONTHLY CLEARINGS. 


——- 


Clearings, Total All. Clearings Outside New York. 




















| 1911. | 1910. % 1911. 1910. %, 
| $ | 3 é $ 
Jan __|14,476,209,784'17,174,732,652|—15.3| 5,945,961,214) 5,925,656,671| +0.3 
Feb __/12,251,508,563 13,133,952,233| —6.7| 4,955,343.115| 4,982.812.172| —0.6 
Mch - .|13,449,027,400 15,050,758,598|—10.6| 5,827,426,496| 6,004,574,985| —2.9 
Ist Qt |40,176,745,747 45,359,443, 483 oaht.4 16,728,730,825 16,913,043,828| —1.1 








The course of bank clearings at leading cities of the country 
for the month of March and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 

















March —Jan. 1 to March 31 
(000 ,000s 1911. 1910. 1909. 1908. 1910. 1910. 1909. 1908. 
omitted). $ $ x $ 3 3 $ 
ee ee. wcscce 7,622 9,046 7,487 5,501 23,448 28,446 23,258 17,147 
os 1,288 1,341 1,203 1,030 3.406 3,562 3,329 2.835 
i on 709 752 689 534 2,154 2,301 2,092 1,743 
Philadelphia... 647 678 523 466 1,890 1,943 1,569 1,424 
Pt Be. Cocenae 324 333 294 254 980 912 837 755 
Pittsburgh ....-.- 227 212 183 164 624 623 515 520 
San Francisco.... 204 202 167 134 571 559 450 409 
Cincinnati....... 108 110 116 105 323 317 346 315 
Baltimore ___..-- 144 136 114 93 434 392 341 297 
RE 225 248 209 146 661 658 567 419 
Cleveland _....-- 79 80 66 59 234 235 197 185 
New Orleans... -- 84 87 71 67 259 279 221 225 
Minneapolis _. -- 83 101 76 84 239 276 207 250 
Louisville _.... 61 59 63 50 190 186 184 148 
ES 77 76 59 53 222 213 165 158 
Milwaukee __..-- 58 57 51 42 180 165 149 133 
Los Angeles... - 80 73 57 41 218 194 154 116 
Providence ....- 33 34 31 23 106 105 92 83 
a 75 87 72 57 190 220 177 150 
| 40 41 35 $l 125 124 108 QS 
Pi. osasnee 50 53 44 44 132 134 116 119 
Indianapolis ..-.- 38 39 32 29 lll 116 100 68 
DORVEE Ww cccccece 36 45 42 31 110 122 114 91 
Richmond. -....--. 33 35 28 24 97 103 86 74 
Memphis ...-.--- 29 33 23 23 06 91 71 70 
ts ccwendee 47 56 45 32 128 149 115 90 
fe 20 22 16 13 56 60 46 42 
Salt Lake City... 25 26 24 18 76 79 70 51 
_ PRR 12,446 14,064 11,820 9,148 37,260 42,564 35,677 28,015 
Other cities... - 1,003 987 802 651 2,917 2,795 2,253 1,943 
Totel all.....- 13,44) 15,051 12,622 9,799 40,177 45,359 37.930 29.958 


Outside New York 5,827 6,005 5,135 4,298 16,729 16,913 14,672 12/811 





MonetaryiCommercialE uglishRews 


eee 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 





as reported by cable, have been as follows the past week: 
London 
Week ending April 7. Sat. Mon Tues. Wed. Thurs. Fri. 
Silver, per os............ d. 245-16 24 5-16 24% 24% 24 7-16 24 7-16 
Consols, new, ae per eae... Baae 81% 82 81 13-16 81% 81% 
POP GOGOUMS.. oo ccccccccc 81 15-16 82% 81 15-16 81% 82 
French Rentes (in Paris) fr. 56.473 96.32% 97.17% 96.10 96.02% 96.07% 
Amalgamated Copper Co.... 64% 65 65 64% 645% 6444 
bAnaconda Mining Co__.___- 7% 7% 7% 7 7% 7% 
Atchison Topeka & Santa Fe.112% 113 112% 112% 112% 112% 
ah 105% 105% 105% 105% 105% 105% 
Baltimore & Ohio_.._..._-- 07 106% #8107 107% 109% 108% 
Ee 90 90 90 90% 90 
Canadian Pacific....._.___. 28 230% 233 231% 231% £232 
Chesapeake & Ohio______-- 83% 83% 83 5% 84 % 83% 
Chicago Great Western._._. 22% 22% 22% 22% 22% 22% 
Chicago Milw. & St. Paul_..124% 124% 125 125 124% 124% 
Denver & Rio Grande._..__- 32% 32% 32% 32% 32% 32% 
a a 3 73 72% 72% 72% 72% 
I i le pais 31% 31% 31% 31 31% 1 
First Preferred_...... 50% 50% 50% 50% 50 %& 50 
Second Preferred__.__.-.- 40 39% 39% 39 39 39 
Illinois Central............ 142 142 142 142 142 142 
Louisville & Nashville... __- 149 149 148% 149% 148% 148 % 
Missourl Kansas & Texas... 34% 34% 34% 34% 34 34% 
I le 70 70 70 69 34 69% 69 46 
Nat. RR. of Mex., Ist Pref... 72 72 72% 72 72 2 
Second Preferred_______. 36 36% 36% 36% 36% 36 
N. Y. Central & Hudson Riv.111 cll1\% 111% 111% 110% lll 
N. Y. Ontario & Western... 43 42% 3 42% 43 42% 
Norfolk & Western___._.___. 111% 111% 111% 11% 112 7s 
EE NE l 91 1 1 91 
Northern Pacific___....___. 127 127% 4%%127% +#&;129% 129% 139 16 
aPennsylvania _........... 64% 65 64% 6454 64% 64% 
aReading Company.-_-..-_.-.-. 80% 80% 80% 80 80% 804 
aFirst Preferred._..... 46 46 45% 46 46% 46% 
aSecond Preferred. __. __- 50 50 50 50 51 50% 
I i 30% 30% 30% 30% 30% 30% 
Southern Pacific._...__.___. 118% 119% 119 %& 119% 119 119 
Southern Railway-.......-.- 27% 27 &% 27% 27% 27% 2814 
a a a ee 66 66% 66% 66 4 66 66 
a 181% 182% 182% 181% 182 182 % 
I Te 96 96 96 4 96 QS 97% 
U.S. Steel Corporation --._-- 79% 804 80% 79% 79% 79°4 
Se cee 122% 122% 122% 122% 122% 122% 
_ he EL See ye 17% 17% 17% 17% 17% 17% 
EEE ER tt Pathos, 38% 39% 38% 39% 39% 39% 
I Og oe i ili 72 72 72 72 72 72 





a Price per share. 0D¢£ sterling. c Ex-dividend. 








Commerciatand Ri isce tLancous stews 
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Auction Sales.—Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction 
in New York, Boston and Philadelphia. 

By Messrs. ’ Adrian H. Muller & on, New York: 


Shares. Per cent. | Bonds. Per cent. 
100 Union Ferry Co. of N. Y.&Bkn. 24 $6,000 City of Aricibo, P. R., 6s 
12 Mobile & Birm. RR. Co. pref... 75 FO) eee 100 & int. 
5 German Amer. Ins. Co__...-- 620 $7,000 Georgia Coast & Piedmont 
6 German Alliance Ins. Co... .- 311 RR. Ist 5s, 1946; M. & S.___58 & int. 
20 Second Avenue RR. Co_..-.-.-.- $2,000 Hebrew Benev. & Orphan 
10 Corn Exchange Bank_....-.--- 332 i Sp ies 75% & int. 
15 Trust Co. of America_._.....- 337 $74,000 Orleans Co. Quarry Co. Ist 


20 Farmers’ Loan & Trust Co...1540 


6s, subject to a lien of $55,500-.$500 
15 N. Y. Mtge. & Security menbnee te 


$370,000 Orleans Co. Quarry Co. } 











Sins pwnadinnan 175 EN eS '$12 
540 The Mexican Telephone Co- --- lf | 1,480 Orleans Co. Quarry Co-_--_| 
12% Western Gas Co_......--.-- 100 $2,500 Elko Realty & Imp. Co. Ist 
20 The Celluloid Co...........-.- 131 7s, 1918, Jan. 1911 coups. atta’d$300 
30 Nat. Park Bank.........- 373 4-375 | 
25 Cutler Mail Chute Co., pref..-. 35 | 
3 Franklin Trust Co_......--.-- 181 _ | 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh. | Bonds. Per cent. 
5 Nat. Shawmut Bank~..-_...-..-.- 400 $5,000 Newton, Mass., 4s, 1915_..100% 
5 Beverly (Mass.) Nat. Bank_..15l $1,000 Newton, Mass., 4s, 1918__.100% 
25 Charlestown Gas & Electric Co. $1,000 Newton, Mass., 4s, 1921__.100% 
FE AE AEA TAT o0% 9 121 $4,000 Lexington, Mass.,4s, 1921 10014-% 
20 Mass. Lighting Cos_-.---- 128 ex-div. | $1,000 Andover, Mass., 4s, 1923... 100% 
$1,000 Marlborough, Mass., 4s, 1924100 % 
$5,000 New Eng. Brick Yards Co. 
SE GS site add buds oh ach Gnas ep th Oe 52% 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh. | Shares. $ per sh 
5 Federal Trust Co_........-.... 138 7 Lewis Wharf Co. ($1,000 ea.)-_ 1350 
17 Great Falls Mfg. Co_.........-.- 187%; 5 Wright Wire Co., pref__.-.---- 117 
2 Hamilton Woolen Co__.... ..- 108 
5 Mass. Mills in Georgia_._.._._- 101% | Bonds. Per cent. 
1 Monadnock Mills (par $1,000).1000 | $700 Pere Marq. RR. deb. 6s, 1912- " 9814 . 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. . | Shares. $ perjsh 
2 Arch Street Theatre__........- 400 14 Real Estate Trust Co., pref_10014-% 
6 Assets Realization Co., com_... 31 15 Second & Third Sts. Pass. Ry... ‘ 250% 
5 Amer. Pipe & Construction Co... 95%}; 5 Third National Bank-~-_------ 270-272 

10 Commercial Trust Co__..355%4-357%4| 3 Trust Co. of North America- -- 112 


15 Camden & Burl. Co. RR. Co. 16 Union Pass. Ry. Co.......-.-..2 200 
a as sos sls alent 40 12 West End Trust Co. ($50 each)_112% 
10 Camden Iron Works... ....-.--- 10 Bonds. Per cent. 
b Pere AGUOCINSIOR .....ncoccecec 338 $1,000 N. Y. Interurb. Water Co 
6 Fourth Street National Bank_-.300% Rs 0 
25 Frank. & Southwark Pass. Ry-.370 $1, i, City of Lancaster 3 4s sewer 
15 Girard Fire & Marine Ins. Co...287%;| 190384.................-.----.-.- 95 
13 Girard National Bank... .-- 345% $300 City of Phila. 4s, 1940_-.----- 10134 
> Geen We GD. ot cetaston 917 $1,000 Keystone Watch Case Co. 
5 Merchants’ Warehouse Co_-.-_-- 145 ie er alg 100 


4 Penna. Co. for Ins. on Lives, &c.566 34 | $300 No. Spgfd. Water Co. 5s, 1928.100 





8 Phila. Bourse, com. ($50 each). 4% | $1,000 Peoria Ry. Co. 5s, 1926-.-..‘98 
10 Phila. Co. for Guar. Mtges_---- 150 |$1,000 Northampton Traction Co. 
30 Phila. Life Ins. Co. ($10 each)... 10% SN Ae plein ea as ma wis 94 
17 Phila. Pass. Ry. Co.....-- 155-155 | $2, ,000 Harrison Bros. & Co. inc. G 

5 Provident Lite & Trust Go.-..- 810 | RODS... ncascnsccosavecencss "$2 
50 Real Estate Trust Co., com.... 69% | $1, 000 Springfield Water Co. 5s, 1926100 

By Messrs. Samuel T. Freeman & Co., Philadelphia: 

Shares. $ per sh. | Shares. per sh. 


10 Billingsport&PaulsboroImp.Co. 1 10 Union Surety & Guarantee Go: te 
76 Enterprise Bldg. & Inv. Co_...4 lot 2 West Chester Ken. & Wil. El.R 
152 Enterprise Bldg. & Inv.Co. scrip 1 lot | Bonds. 
100 Forrest Insect Guard Co__ _-.- 1 lot | $2 
400 Goldfield Annex Mining._... .- 2 lot 
2 Phila. Credit Reporting Co. _-~1 lot 
40 Phila. Life Insurance Co__..10%-11 
20 Quaker City Apartment H’seCo 2 
50 Rittenhouse Trust Co......- . 46 


Per cent. 
,700 City of Phila. 34s, 19382... 94% 


$2,000 Ind. Col. & East Tr. 5s, 1926 86 
$1,000 N. Spgfd. Water Ist 5s, 1928 100 4 
$1,000 Springfield Cons. 5s, 1926__100 
$400 Cert. dep. Odd Fellows’ Hall 
Rs ss nit dh ee einai 14 
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national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHANGE OF TITLE. 


7,293—The National Bank of Norman, Oxkla., to ‘‘The Farmers’ National 
Bank of Norman.’ 


‘CHARTERS ISSUED TO NATIONAL BANKS MARCH 23 TO 29. 


9,963—The First National Bank of Eldorado, Okla. Capital, $25,000, 
A. P. Pierce, Pres.; R. M. Thorp, Vice-Pres.; E. M. Francis, Asst. 
Cashier. Conversion of the First State Bank of Eldorado. 

9,964—The City National Bank of Guymon, Okla. Capital, $25,000. 
E. Guymon, Pres.; Chas. Summers, Vice-Pres.; E. Cameron, 
Cashier; G. W. Blakely, —— Cashier. Conversion of the 
Beaver County Bank of Guymon 

9,965—The First National Bank of Collinsville, Okla. Capital, $25,000. 
N. O. Colburn, Vice-Pres.; G. L. Hicks, Cashier. Conversion of 
the Oklahoma State Bank ‘of Collinsville. 

9,966—The National Bank of Alhambra, Cal. Capital, $50,000. Marco 
H. Hellman, Pres.; John B. Knox and Ernest E. Ford, Vice-Presi- 
dents, and Ernest EB. Ford, Cashier. 

9,967—The Temple National Bank, Temple, Okla. Capital, $25,000. 
A. B. Dunlap, Pres.; N. T. Gilbert, Vice-Pres.; B. H. Graves, 
Cashier; C. A. J emison, Assistant Cashier. Conversion of the First 
State Bank. 

9,968—The Farmers’ National Bank of Cordell, Okla. Capital, $25,000. 
N.T. Gilbert, Pres.; Burt Edwards, Cashier; R. W. Hutto, Assistant 
Cashier. 

9,969—The First National Bank of Skiatook, Okla. Capital, $25,000. 
is me Cleveland, Pres.; W. C. Rogers, Vice-Pres.; G. M. Janeway, 

e. 

9, 970—The First National Bank of Stilwell, Okla. Capital, $25,000. A.B. 
Dunlap, Pres.: R. W. Hines, Vice-Pres.: J. T. agruder, Cashier. 

8.97!1--Thbe Cordell National Bank, Cordell, Okla. Capital, $30,000. 
J. M. Armfield, Pres.; J. M. Callaway, Vice-Pres.; W. O. Callaway, 
Cashier; J. J. McCurley, Assistant Cashier. 

9,972—-The State National Bank of Cordell, Okla. Capital, $30,000. 
H. L. Rowley, Pres.; G. F. Ames, Vice-Pres.; I. L. Hull, Cashier 
J. A. Taylor, Assistant Cashier. 

9,973—The Farmers’ National Bank of Sallisaw, Okla. Capital, $25,000. 
A. B. Dunlap, Pres.: R. W. Hines, Vice-Pres. and Cashier; R. O 
Turner, Assistant Cashier. Conversion @f the Farmers’ State Bank 
of Sallisaw. 

9,974—The First National Bank of Lahoma, Okla. Capital, $25,000. 
L. A. Ferrel, Pres.: Herman Muecke, Vice-Pres.; F. L. Godfrey, 
Cashier; Mamie P. Ferrel, Assistant Cashier. 


VOLUNTARY LIQUIDATION. 
8, fear’) AB People’s National Bank of Wapanucka, Okla. February 25 


3,566—The First National Bank of Yazoo City, Miss., March 10 1911. 
5,864—The Commercial National Bank of Sherman, Tex., March 2 1911. 
6.773—The Washington National Bank of St. Louis, Mo., March 7 1911 
298—The Second National Bank of Skowhegan, Me., March 15 1911. 
2,676—The Third National Bank of Bloomington, Ill., March 15 1911. 
7,873—The Sharpsville National Bank, Sharpsville, Pa., March 15 1911. 
9,749—The First National Bank of Putnam, Tex., March 7 1911. 
2,698—The First National Bank of Akron, Ohio, March 18 1911. 
2,716—The Second National Bank of Akron, Ohio, March 18 1911. 
9,052—The First National Bank of Odessa, Wash.., Feb. 16 1911. 


VOLUNTARY LIQUIDATION. 
9,059—The National Bank of Preston, Minn., March 27 1911. 
















































































GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
March. From previous returns we obtain the figures for 
previous months, and in that manner complete the statement 
for the nine months of the fiscal years 1910-11 and 1909-10. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 


1910-11. 1909-10. 








(000s omitted.) 

















Jan. Feb. | Mch. 19 Mos.| Jan. | Feb. | Mch. |9 Mos. 
Receipts— we et ee ee ew 
CRED nosso adaicen 24,293 |25,219/30,108 241,756 25,731 /27,526/33,723 254,835 
Internal revenue*____- 21,840 21,473 24,701 224,149 20,250| 19,466 22,343 199,088 
Miscellaneous ...--..-- | 5, 872| 3,699) 3,656, 36,154) 4,341 3,287 | 4,086 33,709 
ee ' 
~ Total receipts -.---- '52,005|50,391(58,465 502,059 50,322 50,279 60,152 487,632 


| 
™ Disbursements— | | | 
Civil and miscellaneous| 14,954 12,502/14,851: 134,069 15,025 | 12,228 14,869 126,719 





> peawermnevegegy 12,736 11,184/14,342 124,308 12,072 10,224/ 12,855 122,603 
es ete gh ipl ale 9,480| 9,560| 9,729| 91,266/10,413| 9,321|10,492 93,597 
I se 1,206! ‘'770| 1.377! 11.364) 900) 1,410! 1.230 11,068 
ape aarti 11/656 15,208 13. 572 121, 006 |11,645|15,345 13,654 123,737 


Postal deficieney - -.--- 3| 13 i Chhned wale 382 12,280 
Interest on public debt.| 3.274| 1,908} 123 15'982| 31271 1,860} 151 15,989 
Panama Canal--_--- -| 2,823) 2,587] 2,863) 28,196) 2,824) 3,047) 2,037 24'220 


Total disbursements. 56, 129/53, 71956, 941 529,276 56, 150 |53,435 55,670 530,213 
Less repayment of un- | | | | 
expended balances- - | 1,034 1,081) 2,428; 2,039) 1,278) 1,149) 2,036 2,311 
| 


ee 55 095 52 638154 513 627,237 64,872 52,286 53,634 527,902 


’ i ’ i ’ j 
i 


* Includes corporation tax of $584, 463 for March ‘and $6, 957,802 53 for the nine 
months of the fiscal year 1910-11. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for March 1910 
will be found in our issue for April 9 1910, page 956. 



































Bonds and Legal Tenders | 
on Deposit for Circulation Afloat Under— 

1910-11, | 

trav Legal | Legal 

eo Bonds. Tenders, | Bonds, Tenders. Total. 
a $ $ $ 3 $ 
Mech. 31....} 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 | 729,152,916 
Feb. 28....| 697,088,760 | 35,815,326 | 693,119,715 | 35,815,326 | 728,935,041 
Jan, 31__..| 696,706,300 | 33,506,185 | 692,939,203 | 33,506,185 | 726,445,388 
Dec. 31_.-.-.| 695,663,920 | 34,335,925 | 693,370,056 | 34,335,925 | 727,705,981 
Nov. 30_...| 696,693,160 | 33,160,390 | 693,695,443 | 33,160,390 | 726,855,833 
Oct. 31....| 694,926,070 | 33,538,463 | 691,335,845 | 33,538,463 | 724,874,308 
Sept. 30____| 691,961,860 | 32,638,029 | 688,157,577 | 32,638,029 | 720,795,606 
Aug. 31_...| 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051] 
July 31_...| 688,458,280 | 27,561,375 | 684,468,093 | 27,561,375 | 712,029,468 
June 30__..| 686,974,880 | 27,913,720 | 685,517,013 | 27,913,720 | 713,430,733 
May ?31__..| 685,671,510 | 29,477,138 | 682,765,703 | 29,477,138 | 712,242,841 


























April} 30_...| 684,943,460 | 30,206,728 | 683,254,858 | 30,206,728 ' 713,461,586 


The following shows the amount of each class of bonds 
heldfagainst national bank circulation and to secure public 
moneys in§¥national bank depositories on March 31. 





National Banks.—The following information regarding | | 





U. 8. Bonds Held March 31 to Secure— 








4%, PRIRDUIRG LOGBR.cccddccccescc|§ eccacacc 
a) tn 2 DO atitncseaeeel  eenedece 
3.65% District of Columbia........| -....... 
Various, Territory of Hawali.......) -....... 
Various, State, City and Railroad...} -....-... 


Bends on Deposti 
March 31 1911. Bank Public Deposiis| Total 
Circulation. in Banks. Held. 
$ 3 $ 
OD, TARR OE Bee cdedcccccccenssdce 20,570,600 4,786,000 25,356,600 
3% Loan of 1908-1918............. 15,304,540 4,178,300 19,482,840 
2% Consols of 1930..............-.- 582,472,950 24,758,900 607,231,850 
2% Panama of 1936............... 51,055,440 | 2,796,000 53,851,440 
2% Panama of 1938............... 27,678,980 1,505,000 29,183,980 


4,442,000 4,442,000 
944,000 944,000 
872,000 872,000 
663 ,000 663 ,000 

2,080,000 2,080,000 








BOM wcccnqnscnssdccscecee 697,082,510 





47,025,200 744,107,710 








March: 


National Bank Notes—Total Afloati— 
Amount afloat March 1 1911 


Legal-Tender Notes— 


Amount of bank notes afloat April 1 1911.............-.-_---.-. 


The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits March 1 and 
April 1, and their increase or decrease during the month of 


$728,935,041 
217,875 





$729,152,916 


Amount on deposit to redeem national bank notes March 1 1911... .-_-.- $35,815,326 
Net amount of bank notes issued in March.............. -..------. 75,804 





Amount on deposit to redeem national bank notes April 1 1911_... $35,891,130 


STOCK OF MONEY IN THE COUN TRY .—The followin 
table shows the general stock of money in the country as wel 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for April 1 1910 will 
be found in our issue of April 9 1910, page 956. 

Stock of MoneyA pril 1 1911. ——Money in Circulation— 





per capita, $34 53. (See Note.) 


$9,700,000. 


the population of continental United States. 


In United Held in Aprii 1 Aprill 
ae ites es .d 1911, 1910, 
3 
Gold coin and bullion._...*1,737,760,945 197,211,219 590,169,057 594,085,718 
A en in aimee 34,515,050 915,865,619 80 ,259 
Standard silver dollars.... 564,920,508 17,378,556 73,445,952 72,617,266 
Dt? Ct Le cukee, deonemeoane 6,673,373 467,422,627 484,145,562 
Subsidiary silver......_ .- b158,546,029 20,935,886 137,610,143 139,959,800 
Treasury notes of 1890_-.-. 3,357,000 of 3,344,276 3,781,981 
United States notes___._-_- 346,681,016 5,665,946 341,015,070 340,819,270 
National bank notes... .-. 729,152,916 27,560,025 701,592,891 695,662,955 
, 0 Ne Somes 3,540,418,414 309,952,779 3,230,465,635 3,138,273,811 


Population of the United States April 1 1911 estimated at 93,566,000; circulation 


* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 
b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
coin was adopted in the statement of Sept. 1 1910. 


There was a reduction of 


a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries to the credit 
of the Treasurer of the United States, amounting to $35,051,346 25. 

Note.—The figures representing the population of the United States during the 
past ten years have been estimated upon the basis of the Census of 1900. The figures 
for this statement are estimated upon the basis of theCensus of 1910, representing 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 

Dividends announced this week are printed in italics. 


























| Per When Books Closed, 
Name of Company. Cent. | Payable. Days Inclusive, 
Railroads (Steam) 

Atch. Top. & S. Fe, com. (qu.) (No. 24)_,; 1% {June _ 1} Holders of rec. Apr.28¢@ 
Belt RR. & Stock Yards, Ind., pref. (quar.)|} 1% jApril Ij-.-...........-....... 
Central RR. of New Jersey (quar.)-_--.-.-- 2 May 1|Holders of rec. Apr.194 
Chicago & Western Indiana (quar.)-_-.---- 3364 fee, Gilesecccxecenccceuiaam 
Cleve. Cin. Chic. & St. Louis, pref. (quar.)| 144 |April 20)Holders of rec. rg 7a 
Delaware Lack. & Western (quar.)-_.--.-- 2% |April 20/Holders of rec. 4a 
Evansville & Terre Haute, pref..-..----- 2% |Apr. 15/Hold.of rec. Sep. 3 “i910 
Georgia RR. & Banking (quar.)_.-..-.-- 3 Apr. 15/Apr. 2 to Apr. 14 
Grand Trunk, guaranteed-.........-.-.-- b2 May 5i\Mch. 18 to Apr. 20 
First and second preferred......----- b2% |May 5iMch. 18 to Apr. 20 

, a EE EA SES b &% |May 5\Mch. 18 to Apr. 20 
GO ee GE Dn nccccecdocesecs 1% |May 1|Holders of rec. Apr.12a@ 
Kansas City Southern, pref. (quar.)----- 1 Apr. 15/Holders of rec. Mch.3la 
Minn. St. Paul & S. S. M., com. & pref--| 3% |Apr. 15/|Holders of rec. Mch.3la 
Morris & Essex Extension, guaranteed....| 2 May 1\Holders of rec. Apr.25a 
N. Y. Cent. & Hud. River (quar.)-.._---- 1% |Apr. 15'Mch.30 to Apr. 18 
Norfolk Southern (quar.)........------ 4 |May 1)Apr. 16 to May 1 
Norfolk & Western, pref. (quar.)...---.-- 1 May 18) Holders of rec. Apr.29a 
Northern Pacific (quar.)...........-.-- 13% |May 1 | Holders of rec. Apr. 7a 
Passaic & Delaware Extension, guaranteed| 2 May 1| Holders of rec. Apr.25a 
Philadelphia & Trenton (quar.)...------ 2% iApr. 10/Apr. 1 to Apr. 10 
Pitts. Cin. Chic. & St. L., com.&pf.(qu.).} 144 |Apr. 25! Holders of rec. Apr.15a 
Reading Company, 2d pref.__-.--.------ 2 May 10/Holders of rec. Apr.22a 
St. Louis & San Francisco, 1st pref. (quar.)| 1 May 1; Holders of rec. April 17a 
Southern Railway, preferred......----- 1 Apr. 24)| Holders of rec. Apr. la 
Toledo St. L. & West., pref. (quar.)..--| 1 Apr. 15} Holders of rec. Mch.3la 
United N. J. RR. & Canal, guar. (quar.)| 2% |Apr. 10Mch. 21 to Mch.3l 
Utica Chenango & Susq. Valley, guar..-.- May 1| Holders of rec. Apr.15a 
Werte, SUATOREOSG. ..<<coccecccecase 3% iApr. 15! Holders of rec. Apr. 5a 
Western Maryland, preferred (quar.)-...-- 1 April 20 Holders of rec. Apr.15a@ 

Street and Electric Railways. 

Auburn & Syracuse Elec. RR., pref. (qu.)} 1% |Apr. 15 Holders of rec. Mch.3la 
Aurora Elgin & Chic. RR., com. (quar.)- &% |Apr. 10 Holders of rec. Mch. 23 
OS SE ee 1% |Apr. 10 Holders of rec. Mch. 23 
Boston Suburban Elec. Cos., pref. (quar.)} $1 ({Apr. 15 Holders of rec. Apr. 3a 
Brooklyn City RR. (quar.)..-.----------- 2 April 15 April 5 to  April16 
Cin.Newp.&Cov. L. & Tr.,com.&pf.(qu.)| 1% |Apr. 15 Apr. 1 to Apr. 16 
Dallas Electric Corp., Ist pref. (No. 4)---| 3 Apr. 10 Holders of rec. Apr. 3@ 
Second preferred (No. 7)...---------- 2 Apr. 10 Holders of rec. Apr. 3¢@ 
Denver & Northwestern Ry. (quar.).-.-.-- Apr. 10 Holders of rec. Apr. la 
Ft. Smith Lt. & Trac., pref. (quar.).-..-- 1% jApr. 15 Holders of rec. Mch. 31 
Manchester (N.H.) Tr., L. & P. (quar.).-| 2 Apr. 15 Holders of rec. Apr. la 
Milw. Elec. Ry. & Lt., pref. (qu.)(No.46)| 1% |May 1 Holders of rec. Apr.20@ 
New Orleans Ry. & Lt., pref. (quar.)..--| 1% |Apr. 10 Apr. 1 to Apr. 10 
Nor. & Portsm. Trac., pref. (quar.)----- 14% |Apr. 10)Holders of rec. Mch.3la@ 
Northwestern Elev. RR., Chic., pref.(qu.)| 1 Apr. 18'Apr. 9 to Apr. 18 
Ottumwa (lowa) Ry. & Lt., pref. (quar.)} 134 |Apr. 15 Holders of rec. Mch. 31 
Philadelphia Company, common (quar.)._| 1% |May 1, Holders of rec. Apr. la 
Public Service Invest., pf. (qu.) (No. 8)--| 1% |May 1 Holders of rec. Apr.18a 
Quebec Ry., Lt. & Power, com. (No. 1)-.-| 1 Apr. 15 Holders of rec. Mch. 31 
Rio de Janeiro Tram., Li. & Power (quar.)| 1% |May 1 Holders of rec. April 15 
Seattle Electric Co., com. (qu.) (No. 10)_| 1% |Apr. 15/)Holders of rec. Mch.13a 
NS OTTER py 2 Apr. 15 Holders of rec. Mch.13a 
Western Ohio Ry., 2d pref. (quar.)....-- 1% April 10 Holders of rec. Mch, 31 
West Penn Traction, pref. (qu.) (No. 5)--| 1% |Apr. 15/Apr. 8 to Apr. 16 
Wheeling Traction (quar.).....-------- 1 jApr. 15 {Holders of rec. Mch.3la@ 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Banks. 
Fifth National (quar.) (No. 143)...-.-..-- 3 April 1/Holders of rec. Mch.3la 
PUG CPD cna vaddebacccoccccdsos 2 |iMay 1|April1gs to April 30 
Produce Semenas, New York (No. 52)..| 4 Apr. 15|Holders of rec. Apr. 5 
Trust Companies. 
WEE SE Potebedtddsoocebceorcver 12% ‘April 10/April 6 to April 9 
Fire Insurance. 
EEE LS SE EET 5 April 10/April 4 to April 9 
Miscellaneous. 

Alliance Realty (quar.)..............-- 2 April 15) Holders of rec. Apri) 5 
Amer. Agricultural Chem., pref. (No. 24)|} 3 April 15|Mch.22 to Mch.3l 
Amer. Gas & Elec., pref. (quar.).....-... 1% |May 1|Apr. 21 to May 1 
American Light & Traction, com. (quar.)..| 2% |May ljAprill6 to April 30 
Common (payable in common stock)....| 24% |May 15/Aprill6 to April 30 
PT AONEE.D. « cnc vendocenccoense 1% |May liApril16 to April 30 
American Locomotive, pref. (quar.)-...-- 1% |April 21\April 5 to Apri) 23 
American Malt Corp., preferred......-.- 1 May 2\Apr. 16 to May 2 
American Malting, preferred .......-.-.-- 62c. |May 2|Holders of rec. April 15 
American Seeding Machine, com. (quar.) % \|Apr. 15)|Holders of rec. Mch.3la 
CO ED 1% |Apr. 15/Holders of rec. Mch.3la 
American Shipbuilding, pref. (quar.)..--| 1% |April 15)Mch.29 to April 16 
Amer. Smelt. & Refg.. com. (quar.)-..-... 1 April 15|Mch. 25 to  Mch. 30 
Amer. Telep. & Teleg. (quar.)......---- 2 April 15/|Holders of rec. Mch.3la 
Amer. Type Founders, com. (quar.)..-.-- 1 April 15/Holders of rec. Aprill0a 
PETOG (OUEP) consecosesoseesces 1% \|April 15)|Holders of rec. Aprill0a 
Amer. Woolen, pref. (quar.) (No. 48).---| 1% |April 15|/Mch. 28 to April 9 
Anaconda Copper Mining (qu.) (No. 42).| 50c. |Apr. 19/|Holders of rec. Apr. 7a 
Associated Gas & Elec., pref. (quar.)-.--| 1% |Apr. 15)Holders of rec. Mch. 31 
Associated Merchants, ist pref. (quar.)..| 1% |Apr. 15/Holders of rec. Agr. 12 
First preferred (extra) ............--- \y% \Apr. 15/|Holders of rec. Apr. 12 
Second preferred (quar.).........-..- 1% |Apr. 15,Holders of rec. Apr. 12 
Second preferred (extra)........---.-- \% |Apr. 15\Holders of rec. Apr. 12 
Bell Telephone of Canada (quar.)....... 2 Apr. 15/Holders of rec. Mch.25a 
Bell Telephone of Pentaytvante oe )--| 1% |Apr. 15\Apr. 6 to Apr. 16 
Butte Elec. & Power, pref. (quar.) (No. 39)| 1% |May l/Holders of rec. Apr.20a 
Canadian Car & Fdry., Ltd., pref. (quar.)| 1% ‘April 25|Holders of rec. Mch.3la 
Canadian Westingh., Ltd. (qu.) (No. 25)| 1% ‘April 10/April 1 to April 9 
Central Coal & Coke, com. (quar.)...... 1% |April 15/April 1 to April16 
PrGeeee GRUNGE.) npn cococcoesescces 1% \April 15!April 1 to  Aprill16 
Chicago Pneumatic Tool (quar.)......-- 1 Apr. 25\Apr. 16 to Apr. 25 
Claflin (H. B.), common (quar.)....----- 1% \April 15/)Holders of rec. April 12 
Commonwealth Edison (quar.)...-.-.-- 1% |May__1|Holders of rec. Apr.15a 
Consolidated Ice of Pittsb., pref. (quar.)..-| 1% |April 20)Holders of rec. April 8 
Corn Products Refining, pref. (quar.).-..| 1 April 10/Holders of rec. Mch.3la 
DEE (GRE eaacccccedecsoacece 1 April 10/)Holders of rec. Mch.3la 
Cuyahoga Telephone, pref. (quar.)-.-.-.-.-- 1% |Apr. 30)/Holders of rec. Apr.l5a 
Delaware Lack. & Western Coal (quar.)} 2% (April 15/)Holders of rec. April la 
Detroit Edison (quar.)..........-.-..-. 1% |April 15 Holders of rec. April la 
Distillers’ Securities Corp. (quar.) (No.34) \% {April 29'Holders of rec. April 8a 
Distilling Co. of America, pref. (quar.).-| 1 April 28 Holders of rec. April 8a 
du Pont (E.I.) de NemoursPowd.,pf.(qu.)} 14% {April 25/Aprill16 to  April25 
Edison Elec. Ill., Boston (qu.) (No. 88)_| 3 May 1 |Holders of rec, April 14 
Electrical Secur. Corp. pref. (quar.)_.--| 14% |May 1 Holders of rec. Apr.27a 
Elec. Utilities Corp., pref. (qu.) (No. 4)| 1% |Apr. 15 Holders of rec. Mch.3la 
General Electric (quar.)_......--.------ 2 {April 15 Holders of rec. Mch. 4a 
Goldfield Consolidated Mines(quar.)No.11} 30c.| April 29 Holders of rec. Mch.3la 
ES oe ne ae re 20c.; April 29!Holders of rec. Mch.3la 
Harbison-Walker Refractories, pref. (quar.)| 1% |April 20/Holders of rec. April 10 
Pe Weeds COUP Dok 2c de cb ccdscuces 2 Apr. 15/Apr. 5 to Apr. 15 
Intercontinental Rubber, com. (quar.).-.; 1 May 1;April22 to April 30 
ntiernat. Button-Hole Sew. Mach. (quar.)| 1 April 15)Holders of rec. April 5 
Internat. Harvester, com. (quar.) (No. 5)| 1% |April 15)Holders of rec. Mch.25a 
International Nickel, common (quar.)...| 2% |June 1/iMay 13 to June 1 
PR GG Didcadedudbosecoscecs 1% | May =1'Aprill3 to May 1 
International Paper, pref. (quar.)_..---- 4 |Apr. 15/|Holders of rec. Apr. 4a 
Internat. Smokeless Powd. & Chem., pref.; 4 May 15'Holders of rec. May 5a 
Internat. Steam Pump, pref. (qu.) (No. 48); 1% |May 1}Holders of rec. April 20 
Kansas City Breweries, pref. (quar.)._...| 1% |May 15\May 1 to May 15 
La Rose Consolidated Mines (quar.).-...- 2 April 20)April 1 to  April17 
Massachusetis Gas Cos., common (quar.)..| $l |May 1|Holders of rec. April 15 
Massachusetts Lighting Cos. (qu.) (No.30)} 1% |April 15|Holders of rec. Mch.30a 
Mexican Light & Power, common (quar )..| 1 April 15/Holders of rec. April 8 
Mexican Telegraph (quar.)_......-.-..- 2% |April 14/Holders of rec. Mch.3la 
Michigan State Telephone, pref. (quar.).| 1% |May 1}Aprill6 to May 1 
Minneap. Gen. Elec., com. (qu.) (No. 15)| 1% |May 1!Holders of rec. Apr.1l5a 
National Biscuit, com. (quar.) (No. 50)-.| 1% |April 15)Holders of rec. Mch.28a 
National Carbon, common (quar.)-..-.-.-- 1% |April 15\April 6 to Aprill6 
National Fire Proofing, pref. (quar.).-.-.-.| 1 April 15)Holders of rec. April 3 
Nebraska Telephone (quar.)_........--- 1% {April 10!April 5 to  Aprillod 
New York Air Brake (quar)._......-..-- 1% |April 28!/Holders of rec. Apr. 5a 
New York Dock, preferred (quar.)-_..-.-- 1% (April 15)Holders of rec. Aprii la 
Niagara Falls Power (quar.) (No. 5)_--.-- 2 April 15,Holders of rec. April la 
Nipissing Mines (quar.)......-...-.--.-- 5 April 20/April 1 to April 17 
I OO 8 oR oe a ee 2% |April 20\April 1 to April17 
Northern States Power, pref. (quar.)..-.-| 13% |Apr. 15/!Holders of rec. Mch. 31 
Nova Scotia Steel & Coal, Ltd., com. (qu)} 1% |April 15)Holders of rec. Mch.3ig 
Deere Ce fees coccdcccccee 2 April 15)\Holders of rec. Mch.3lg¢ 
Oklahoma Gas & Elec., pref. (quar.)...-| 1% |Apr. 15)Holders of rec. Mch. 31 
Otis Elevator, common (quar.)..-.....--. el April 15)Holders of rec. Mch. 31 
yg gg TR Sa eee 1% |April 15)|Holders of rec. Mch, 31 
Pacific Coast, common (quar.)__..----. 1% |May li|Apr. 16 to May 1 
First preferred (quar.).........--...-- 14% |May 1 Apr. 16 to May 1 
Second preferred (quar.)_.......-.-.-- 1% |May 1Apr. 16 to May 1 
Pacific Telep. & Teleg., pref: (quar.)_...| 1% (April 15 April 1 tt. Aprill6 
Pay-as-You-Enter Car Corp., pfd. (qu.)} 1% j|Apr. 15/Holders of rec. Apr.l0a 
Pennsylvania Salt Mfg. (No. 96)__.___-- 6 Apr. 15) ‘Mch. 28 to Apr. 14 
] rgh Coal, preferred (quar.).....--- 1% |April 25/|Holders of rec. April 12 
Procter & Gamble, preferred (quar.)....| 2 April 15 Holders of rec. Mch3la 
Quaker Oats, common (quar.).......-... 2% April 15 Holders of rec. April la 
OS gl 3 eee eee 1% May 31 ‘Holders of rec. May la 
Reece Buttonhole Mach. (qu.) (No. 100)|} 2 April 15)Holders of ree. April 5 
Dn co rddaadkedinvichkodémnacdotec 2 April 15) Holders of rec. April 5 
Rhode Isl.-Perkins Horseshoe, pref. (quar.)| 1 April 15) ‘Holders of rec. April 3a 
San Diego Cons. Gas. & El., pref. (quar.)} 134 Apr. 15/Holders of rec. Meh. 31 
Shawinigan Water & Power (quar.).._-. 14% Apr. 20/Holders of rec. Apr. 7 
Southern California Edison, pref. (quar.).| 1% April 15! April 1 to April 16 
Southern New England Telephone (quar.)| 14% Apr. 15) Apr. 1 to Apr. 16 
Standard Milling, preferred (No. 16)_.__} 2 April 15) April 6 to April16 
Standard Underground Cable (quar.). ~~ 3 April 10 Holders of rec. April 5 
Union Bag & Paper, pref. (qu.) (No. 48)_| 1 April 15) |Mech. 16 to April 16 
Union Switch & Signal, com. & pf. (qu.); 3 April 10 April 1 to April 10 
Untted Cigar Mfrs., Com. (quar.)....--.- 1 May 1\Holders of rec. April 25 
United Cigar Stores, Corp. of (quar.)..-.| 1% April 15/April 2 to April16 
PE sdbscecsacdbabudecsse escccecce % April 15 April 2 to April 16 
United Dry Goods, common (quar.)..-.-- 2 |May 1 Holders of ree. April 21 
United Fruit (quar.).................. 2 April 15 \Holders of rec. Mch. 25a 
United Gas Improvement (quar.)_....-.- 2 ‘April 15)Holders of rec. Mch. 31 
U. S. Envelope, preferred ..........-...-. J1% May 10/Holders of ree. April 22 
United States Glass (quar.)-.-...---.-- 1 April 30|Holders of rec. April 10 
U.8. Radiator Corp., pref. (quar.)_____- 1% April 15|\Mch. 22 to Meh. 31 
United States Rubber, first pref. (quar.)..| 2 April 29|Holders of rec. Apr.14a 
Second preferred (quar.)....-.------.- 144 April 29\Holders of rec. Apr.14a 
U. S. Smelt., Ref. & Min., com. (quar.)| 1 Apr. 15 Holders of rec. Apr. 1 
mame (OUOP.). void. cdadosckbotee 13% Apr. 15 Holders of ree. Apr. 1 
Va.-Carolina Chem., pref. (qu.) (No. 62)| 2 April 15'April 1 to April 16 
Vulcan Detinning, pref. (quar.)_.....-.- 14% April 20 Holders of ree. April 10 
Western Union Teleg. (quar.) (No. 168) % ‘April 15 \Holders of rec. Mch.20a 
Westinghouse Air Brake (quar.)......--. 2\% April 10) ‘Apr, 1 to April10 
EE idea in et ah ttdicnns bb oc 1% April 10) Apr. l to Aprillo 
es IE, LE) Ok eT A ee Se 1 April 10/Apr. 1 to April1o 
Westinghouse Elec. & Mfg., pref. (quar.)|} 1% ‘April 15 ‘April 6 to April 16 
PPG COMM acdbcncodascecdapes J1% April 15 April 6 to  April16 
White (J. G.) & Co., Inc., pref. (quar.)..| 1% May 1 Holders of rec. April 20 
Worthington (Henry R.), Inc., preferred..| 344 May a Molders of rec. Apr.20a 


j 





a Transfer books not closed. 
payable in quarterly instailments. 


b Less income tax. d Correction. 


g Transfer books closed from March 22 to March 29, both inclusive. 





é Declared 4%, 
{On account of accumulated § dividends. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending 
April 1. The figures for the separate banksare the averages 
of the daily results. In the case of the totals, the actual 
figures at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 



































We omit two ciphers (00) tn all cases. 
| 
Banks. Capiial. | Surplus.| Loans, Specte, | Legals. | Depostis. | Re- 
00s omtited, Average, | Average. |Average, Average. |s’ve, 
. $ $ al 7 % 

Bank of N. Y..| 2,000,0} 3,638,6 20,764,0) 3,937,0| 1,000,0 18,841,0'26.1 
Manhattan Co.} 2,050.0} 4,402,1 31,000,0) 9,014,0) 1,594,0 36,300,0 29.1 
Merchants’ ....} 2,000,0 1,900,5 19,663,0| 3,770,0) 1,188,0 19,713,0\25.2 
Mech. & Metals} 6,000,0} 8,146,7 51,028,4| 15,873,1) 1,428,0 53,329,6,32.4 
America ...... 1,500,0} 6,012,4 26,269,9| 4,388,9| 2,267,3 26,515,3 25.1 
ae 25,000,0} 34,131,8 180,923,4) 55,597,4| 6,971,0 186,669,9 33.5 
Chemical...... 3,000,0| 6,586.7 31,447,0| 5,782,0) 2,153,3 30,462,5 26.1 
Merchants’ Ex 600,0 567,2 7,495,1| 1,720,8 226,3: 7,796,5'25.0 
Gallatin. ...... 1,000,0| 2,534,0 9,098,6| 1,443,8 474,0) 7,484,3 25.6 
Butch. & Drov. 300,0 158,0 2,447.9 480,4 62,7) 2,124,7 (25.5 
Greenwich ... 500,0 856,9 8,125,4! 2,037,4 270,0. 9,219,5 25.0 
Am. Exchange.| 5,000,0} 4,496,6 44,152,5|) 7,274,3|) 4,102,3° 45,210,1/25.2 
Commerce... .. 25,000,0| 17,005,8 158,326,1) 26,512,9| 8,664,2, 138,757,6|25.4 
Mercantile ....| 3,000,0} 2,713,1 14,042,1/) 1,801,0 930, 10,767 ,3'25.3 
see 500,0 932,1) 3,684,3 444,6 460,5 3,250,6|27.8 
Chat’m & Ph’x 2,250,0 1,074,1) 15,014,9| 2,694,7) 1,068,0' 15,081,8'25.2 
0, NEE 200,0 467,5 1,855,4 423.2 145, 2,174,3 26.1 
Hanover -.___. 3,000.0} 12,360;3! 72,269.8| 13,035.1| 7,875,4| 82,042,1/25.5 
Citizen’s Cent..} 2,550.0) 1,803,5, 21,927,8) 5,361,4 320, 21,463,8'26.5 
Nassau _...._- 500,0 532,6) 8.524.7| 1,374.2) 1,136,8| 10,092,2'24.8 
Market&Fult’n.;| 1,000,0 1,775,0) 9,231,2} 1,440,4 969,6 9,266,5' 26.0 
Metropolitan ..| 2,000,0 1,544, 10,128,0)} 2,547.5 236,2) 10,209,6\27.2 
Corn Exchange.| 3,000,0 38,.7| 44,504,0) 7,532,0' 5,616,0| 52,398,0'25.0 
Imp. & Traders’} 1,500.0} 7,624,6' 26,167,0| 4,194,0)' 1,794,0| 23,670,0\25.2 
{Peay 5,000,0} 12,728,2; $8,178,0) 22,324,0' 1,337,0| 93,221,0/25.3 
East River... 250,0 98,8 1,412,0 255.6 98, ,535,5 23.0 
5,000.0} 5,683,3) 35,312.0) 6,735.0) 2,610,0 36,731,0/25.4 
oe 1,000.0; 2,196.9) 12,990,0) 3,093,0 140, 12 .733,0)25.3 
ae 10,000,0; 20,738,3) 122,706,5| 34,036,8) 1,688,1) 125,241,0 28.5 
Irving Exch..-.} 2,000,0 1,850,9| 24,749,1! 4,975,1) 1,724,6 26,322,6/25.4 
Bowery ...... 250,0 800,5 3,397 ,0 841 0) 54,0 3,556,0 25.1 
N. Y. County-—. 500,0 1,666,5 8,002.0; 1,380, 2) 689,2 8,193,6|25.7 
German-Amer . 750,0 689,0; 3,951,8 783,4; 214,0| 3,855,2/25.8 
Cs data oe 5,000,0} 8,382,9| 82,038,0| 17,164,0) 4,589,0) 89,355,0/24.3 
Fifth Avenue... 100,0; 2,183,1} 12,096,6) 2,331,4| 1,101,7| 13,326,3/25.7 
German Exch... 200,0 883, 3,500,0 322,6 561,8 3,465,7 (25.5 
Germania ....- 200,0 1,034,7 5,228,1 1,148,1 503,3 6,173,4}26.7 
Ba easceeia 1,000.0} 1,598,5| 15,217,9) 3,130,6 970,1; 16,202,4/25.3 
Garfield. .....-. 1,000.0; 1,238,8 $,714,0; 2,114,4 232,7 8,914,3 26.3 
Far 250,0 523, 3,344,7 619,2 367,3 3,738,5|26.4 
Metropolis ._..| 1,000,0| 2,124,4| 12,163,0) 1,464,5| 1,670,7) 12,265,2\25.5 
West Side... 200,0 1,027,8 4,322.0) 1,087,0 235, 5,151,0 25.6 
Seaboard ...... 1,000,0| 2,025,1} 22,994,0) 5,096,0)| 1,780,0 26,907 ,0 25.5 
Liberty ....-.<. 1,000,0; 2,744,3) 21,023,6| 4,561,7| 1,049,5) 22,388,8)/25.0 
N. Y. Prod. Ex 1,000,0 783 ,9 8,010,3) 2,062,0 293 ,4 9,370,2'25.1 
Fa eae 1,000,0 850,7| 15,175,0)} 4,713,0 337.0! 19,364,0'26.0 
14th Street. __- 1,000,0 310,6 6,018,2 1,066,9 604,5 6,543,7'25.5 
Coal & Iron... 1,000,0 421,1 6,127,0 810,0 730,0 6,291,0'25.0 
Union Exch_..|} 1,000,0 945,9 9,012,1 1,080,1; 1,158,3 8,929,2'24.4 
Totals, average 134,150,0/200,234,4 1353,773,4'301,875,7 |75,693,3/1392,614,8/27.1 
Actual figures | April 1..| initia 1354,896,3 298 ,714,4,75,596,3 1391 ,652,4|26.9 




















On the basis of averages, circulation amounted to $45,705,700 and United States 
deposits (included in deposits) to $1,568,300; actual figures April 1, circulation, 
$45,495,100; United States deposits, $1,422,300. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 








| State Banks Trust Cos. State Banks Trust Cos. 

Week ended April 1. n in outside of outside of 
Greater N. Y..Greater N. Y.:Greater N. Y.\Greater N.Y, 

$ x g $ 

Capital as of Feb. 28..-.- 23,975,000 63,206,000 9,528,000 9,525,000 
Surplus as of Feb. 28.--- 38,886,100| 175,811,500 11,274,643 11,328,963 
Loans and investments..| 278,851,500 1,042,463,000 95,139,100; 144,835,100 
Change from last week.| + 1,041,100; + 10,804,200 —258,100 —303 ,000 
EE. cnivatie séniobinede 7 Pe eee ee enengee 
Change from last week. —454,300 ee in he 
Legal-tenders & bk. notes| 23,792,100 NS a 
Change from last week. Pt inn” cctecnaadel eescegueee 
ESS A ae 323,655,100 1,135,150,000| 100,581,700' 154,506,700 
Change from last week - + 780,700! + 10,271,300 —383,700 —333,200 
Reserve on deposits. --_-.- 93,909,800; 126,312,700 21,000,700 24,214,300 
Change from last week - + 149,200 —520,300 —378,800 +250, 100 

P. C. reserve to deposits_ - 29.5% 15.8% 21.7% 16.3% } 

Percentage last week-- 29.6% 16.4% 21.9% 16.0% | 














ee 


+ Increase over last week. — Decrease from last week. 

Note.—‘**Surplus” includes all undivided profits. ‘‘Reserve on deposits’’ Includes, 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to loca- 
tion as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds of the 
State of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within thirty davs, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 





——— —————— 


—Trust Cos.— -—<State Banks— 
Reserve Required for Trust Companies Total of Total Of 
and State Banks. Reserve which Reserve which 


Location— —" in Cash. Required. tn Cash, 
I i 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K% 
Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20% 
Other Borouzhs with branches in Manhattan....15% 15% 15% 15% 

& lsewhere in State.............. sacmecsobecce 10% 5% 15% 6% 
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The Banking Department also undertakes to present 


separate figures indicating the totals for the State banks and 


trust companies in the Greater New York, not in the Clearing | 
These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
In addition, we have combined each cor- 


House. 


House banks. 
responding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
























































| 
Clear .-House || Clear.-House |State Banks &|| Total of all 
Week ended April 1, Banks. Banks. Trust Cos. not || Banks& Trust 
ActualFigures Average. in C.-H, Aver.| Cos. Average. 
is banks $ $ $ $ 
Capital March 7...| 134,150,000); 134,150,000 71,731,000|| 205,881,000 
Surplus —r banks, | 
Feb. 28...|} 200,234,400)| 200,234,400 184,355,200! 384,589,600 
Loans and investments/1,354,896,300) | 1,353,773,400 1,121,889,600) |2,475,663,000 
Change from last week! —2,964,100,| +1,653,000| +11,308,500 | +12,961,500 
} | 
Rn cstdasmebites 1,391,652,400)| 1,392,614,800 a1,074,773,900. '2,467,388,700 
Change from last week} —6,033, 100} +899,100; + 11,875,200|| +12,774,300 
| RPO Sore 298,714,400; 301,875,700! 113,501,600'| 415,377,300 
Change from last week} —5,810,700|| —3,008,200 +930,800|| —2,077,400 
Legal-tenders ......-.- 75,596,300, 75,693,300 19,464,200) 95,157,500 
Change from last week —120,000}; +1,598,300; — 1,476,700) + 121,600 
Agegr’te money holdings} 374,310,700|| 377,569,000 ¢132,965,800) 510,534,800 
Change from last week} —5,930,700|; —l, , —0o45, | —1,955,800 
Money on deposit with | 
St SRS ° eenccamegecll vcossacdhes 23,135,500, 23,135,500 
Change from last week| -......-...|| -~-....--.-- —12,400 | —12,400 
Total reserve....-..-. 374,310,700|| 377,569,000) 156,101,300) 533,670,300 
Change from last week 3,990, 700)) —1,409,900 —558,300 | —1,968,200 
Percentage to deposits; | | 
requiring reserve .... 26.92% 27.14% 17.4% '| apetteieaiiiemie: 
Percentage last week - - 27 .23% 27.25% 17.6% | nevesecece 
Surplus reserve.....-- 26,397,600|| 29,415,300} ....-...-- } eencihane 
~ - Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 
deposits amounted to $1,234,546,300, an increase of $10,645,100 over last week. 


In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 0 Includes bank notes. 
$12,760,600 and trust companies $120,205,200. 


The averages of the New York City Clearing-House banks 


c Of this amount State banks held 


combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 


We omtt two ciphers in all these Sigures. 


























and Philadelphia. 
We omtt two ciphers (00) in all these Sigures. 
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Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 



































March 25. 


Capita | “= 
Banks, and Loans, Specte. | Legals. |Depostis. aj Circu- | Clearings. 
Surplus. lation, 
Boston. $ $ $ $ $ 3 x 
Mch. 11..| 40,200,0) 218,634,0| 25,051,0) 3,006,0| 263,782,0| 7,764,0| 145,690,0 
Mch. 18..| 40,200.0} 220,211,0|) 26,286,0;) 2,900,0| 269,535,0) 7,747,0| 166,353,.4 
Mch. 25..|} 40,200,0) 218,311,0] 25,735,0; 2,935,0| 264,312,0; 7,612,0| 150,794,0 
April 1..} 40,200,0) 215,841,0/) 24,696,0; 2,884,0} 262,315,0! 7,631,0} 169,765,9 
Phila. 
Mech. 11..| 55,465,0| 262,779,0 75,400,0 314,600,0'15,359,0} 143,129,4 
Mch. 18..| 55,465,0| 262,156,0 75,315,0 315,983,0 15,355,0} 139,917,0 
Mech. 25..| 55,465,0| 260,882,0 77,412,0 315,269,0/15,366,0} 133,859,2 
April 1..{| 55,465,0! 262,037,0 76,120,0 ns 5,370,0} 133,219,4 
a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 


Government deposits amounted to $3,040,000 on April 1, against $3,043,000 on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending April 1; also 
totals since the beginning of the first week in January. 


























——— 


FOREIGN IMPORTS AT NEW YORK. 
For Week 1911. 1910. 1909. | 1908. 
DEP GOOGRe db danidtacvcaccee $2,656,511) $3,287,461] $3,347,715) $2,052,326 
General Merchandise. -.---.-. 17,427,196] 16,000,964} 13,412,981 8,866,237 
TEE std oneassacrcoces $20,083,707} $19,288,425) $16,760,696; $10,918,563 
Since January 1. 
Ee Gee cthndthinenencccon $42,015,098] $47,763,887] $48,142,604) $36,423,136 
General Merchkhandise....... 183,575,444) 210,768,869} 173,267,781) 113,245,701 
Total 13 Weeks........-.. [SS, 000, SRS EROU.SSS, JOS Sass, £10,508 $149,668,837 
i 





week ending April 1 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


























1911. 1910. 1909. 1908. 
For the Week_..._..------ $14,727,019} $11,062,189} $12,854,186] $13,419,005 
Previously reported......-. 184,911,083} 152,024,447] 149,645,836} 173,585,197 
Total 13 Weeks.......--- 199,638,102 $163,086, 636 $162,500,022 |$187,004,202 





1910 and 1909: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending April 1 
and since Jan. 1 1911, and for the corresponding periods in 
















































































Week Loans and Tot. Money| Entire Res. 
Ended. \Investments.| Deposits. Specte. Legals. Holdings. |on Deposit. Exports. Imports. 
Gold.’ -" 
$ $ $ 3 $ $ Week. {Since Jan.1| Week. nee Jan.1 
Jan, 28__| 2,346,919,6| 2,325,565,5| 402,126,4| 97,910,8| 500,037,2| 521,788,.6 
Feb. 4..| 2,400,531,9| 2,388,262,1] 412,134,0| 93,720,2| 505,854,2) 529.947.6 | Great Britain..........----0c---)  ceeeeel coceeceee) acceee $18,350 
Feb. 11..| 2,412,497,9| 2,404,193,5| 412,962.6| 95,663,8| 508,626,4| 531,387.6 a ee bey $4,825 436,466 
Feb. 18-..| 2,432,389,8| 2,423,819,1| 416,383,3| 95,146,0| 511,529,3| 534,354,6 | Germany .. ............. dee Tr aaa os SRP 
Feb. 25-.| 2,429,340,1| 2,425,821,7| 421,086.3| 95,844.4| 516.930,7| 538,907,1 | West Indies........ 1.00 $151,035} 949.130 1,917 868,598 
Mch, 4-.| 2,441,291,1| 2,440,032,2| 423,823,2| 94,347,3| 518,170,5| 539,423,4 | mexico .. ........... eee eel teen ee 225 : 
Ng a Peg pity ty: ity we mg hy pea hg pe igekye ce cwescceas 200,732} 560,732 26,961 719,880 
ch. 18_.| 2,459,710,7| 2,454,039, ,825, ,920, .745, 500.6 | At cher comtria............... WRgesercast. . 70,352 641,475 
Mch. 25..| 2,462,701.5| 2.454.614.4| 417.454.7| 95.035.9| 512.490.6| 535,.638'5 | “U Other countries ----- , — 
April 1..! 2,475,663,0 2,467,388,7| 415,377,3' 95,157,5' 510,534,8) 533,670,3 Ce eT eT $351,767} $1,578,362| $104,280} $2,763,175 
. ; eg TE fi ee aie a cl 104,816} 7,543,134] 1,621,881 4,584,845 
Reports of Clearing Non-Member Banks.—The following is | 70) 1850--------2-c 70777077 544,000| 37,860,730] 78,592} 3.987.244 
the statement of condition of the clearing non-member banks eal | , | 
i i i SN ee es oowaten $833,338/$11,335,626}) -...-- $115,006 
for the week ending April 1, based on average daily results: Rae esncesners<---2~-85 + 536, 400 mae 5,804 
WOReEe Sp eee Gy Cee ee ee. Wee tetany ee 558} «16,613 
“> St SRR eer oobi 51,563 682 
Loans, Legal | Depostt with Le peas 17,253), 5,600} 493,863 
Disc’ts Tender ee eal 1,200 24,363f ,943 
Banks. Capt- Sur- and Specte.| and Clear- | Other Nat —— _ — 
plus. Invest- Bank ing Banks ,| Deposits, I SA ae $870,784/$12,246,699 $85,616} $1,774,133 
ments. Notes.| Agent. | ce. i lila a A A 723,142} 11,003,359 71,943} 6,936 
-—~— ae 806,550} 11,946,336 110,456} 1,251,084 
N. Y. City 
5 ey hy $ . $ $ 8 + 3 
an. ; i ! 
Wash. Hgts| 100,0| 282,0| 1,266.0! 139,0| 50,0] 196,0| _16.0| 1,280.0 Of the above imports ome week by 1911, $775 were 
tury _.. ,499, 3, 640, j ; j ver coin. 
Colonial ...| 400,0| 402.8! 6,510.9| 820.4 347,6| 617,0| 234.0! 7,784.7 American gold coin and $558 American silver ¢ 
Columbia ..| 300,0| 762,4) 6,649,0| 590.0! 549,0| 792,0| 53,0! 7,541.0 
Fidelity _..| 200,0| 183,2) 1,069.3! 59,8} 112.1] 170,7| ------ 1,109.8 — 
grrr | $089) Sana] kewual Saal Mig) Hod] Gee) se2 
t. Morris. 50, : , : ms} . . , »292,4 . 
Mutual ....| 200.0; 387.2) 3.584:0| 17.4] 643.0] 653,0| .....- 4.501.0 B 5 ° 
Plaza _.__- 100,0/  460,9| 4,150,0| 325.0) 389.0] 1,222,0| _..._- 5,514.0 ankiry ul > inanctal. 
23d Ward._| 200,0} 107,4| 1,898.1) 160.0) 56,7| 238.1] _.__-- 2,154.8 1h daiiciliahie ieee N ge Aiea Shaissninninanntoeararepiaiiiniaitiitialgibeiiddiiaddiahies v2 
Yorkville _.| 100.0) 492.8] 4,236.3! 46,2) 796.6 215.8| 284.3! 5,428.4 
Bem sewal 38) Hel 7ge] Ugg) sea) tana) 880] Fash | | 
tt.Pk.Nat 420, BR eter ,263,3 . : 
Aetna Nat. 300,0|  309,6| 1,996,7| 431,4| 47,4] 132,7) €6,3) 1,946,1 Railroad and Industrial Stocks 
ayn Let us send you our circular describing 110 ISSUES of Usted Rall- 
Broadway .| 200.0} 538,6| 3,262,6| 32,1) 461,0| 323,9| 283,6| 3,772.9 | |\road and Industrial Stocks. 
wack | ars] Sal kaana] us| ral a oeea] | Se S Trask & C 
Mechanics’ ’ ’ > 5 ’ ’ > : ’ , : , 0 SI 
Nassau Nat.| 750,0| 1,043,5| 7,654,0| 629.0} 314.0] 1,612.0) _____- 8,216.0 pencer ir Oo. 
Nat. City..| 300,0 58,1 $541.0 Lo 492.0 454.0 203.0 4,729.0 43 EXCHANGE PLACE, --- NEW YORK, 
North Side. 200,0 50, Y , ’ . 7 ’ , ’ 9 e ° es Alban . N,. Y. 
First Nat...| 3000| 638,7| 3.493.0| 342.0/ 77.0! 520'0| 39.0] 3°306/0 Chicago, Il Boston, Mass 7 
Jersey City. Members New York Stovk Exchange. 
First Nat..| 400.0} 1,269.8) 4,908.2) 306.7} 377.1] 3,161.4) 789.0] 7,835.2 
Hud.Co.Nat| 250.0} 763,5| 2,792,7| 169,9| 47,5 .9| 360,7| 2,747.5 
Third Nat... 200.0; 406.0} 2,170,5| 75,0} 119.8! 532.7} 51,6| 2,556.6 — 
oboken. 
First Nat..| 220,0|  630,3} 3,430,3| 137.2) 49,5) 170,6| 280,3| 3,341.0 W 
Second Nat.| 125,0| 255.3] 2,720.1; 167.3} 30,4) 110,7| 408,2| 3,353.9 H I T E , W E i D & C O ° 
Tot. Apr. 1| 7,497.0! 12,799,7| 96,542,2/ 6,575,1] 7,428,5| 15,441,7/ 4,208,5|114383,9 Members New York Stoct: Exchange. 
Tot. Mch.25) 7,497,0) 12,799,7) 95,964,1| 6,518,5) 7,593,6| 15,276,6  4,201,4/113878,2 ROOKERY: 
Tot. Mch.18| 7,497,0| 12,799,7/ 95,086,7| 6,572,9| 7,527,5| 20,185,6) 3,895,0/117884,3 5 NASSAU STREET, THE : 
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Hankers’ Gazette. 


Wall Street, Friday Night, April 7 1911. 

The Money Market and Financial Situation.—The limited 
volume of business transacted continues to be the prominent 
characteristic of Wall Street operations. This is especially 
true of the shares department at the Stock Exchange, where 
the total transactions for the week are the smallest, not only 
for the season but for any season in recent years. The prin- 
cipal cause of these conditions is generally well known and 
therefore need be only incidentally referred to here. It is 
reflected in decreasing traffic, as shown by many current 
railway reports, in clearing-house returns and in the large 
accumulation of idle funds at this centre. When important 
railway companies find it necessary to reduce dividend rates, 
as the New York Central has recently done; when the U. 8. 
Steel Corporation’s preliminary report shows a reduction of 
about 25%—that is, from 40,000 tons to about 30,000 tons 
per day—in the orders booked during a single month, and 
when the New York banks areunable to loan their surpluses, 
even at the prevailing low rates, it is perfectly natural that 
business at the Stock Exchange should be “limited.” 

Unofficial estimates of winter wheat place the condition 
thereof several points above that of a year ago, and the 
prospect seems good for a large yield of that crop. Weather 
conditions are, indeed, now favorable for all crops, but it is, 
of course, too early to estimate upon anything except winter 
wheat. 

The Bank of England reports a smaller percentage of re- 
serve, due to the quarterly settlements, but this matter will 
undoubtedly soon be readjusted. 

In the local money market funds are, as mentioned above, 
accumulating, as the demand is exceptionally limited, and 
offerings at lower than the market rates do not seem to stimu- 
late a demand. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 244%. To-day’s rates on call were 24@2%%. 
Commercial paper quoted at 34@4% for 60 to 90-day 
endorsements, 34@4% for prime 4 to 6 months’ single 
names and 44@4%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,745,779 and the percentage 
of reserve to liabilities was 45.22, against 46.71 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 11,000,000 


francs gold and an increase of 2,825,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 

















|. on. 1910. | 1909. 
| Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
| April 1. previous week. Aprili2. | April3 
| 3 > $ $ 
ae a Sa ee ° — arr. | 128,350,000' 126,350,000 
SP eae SR  cedanudecs | 182,627,500’ 168,258,900 
Loans and discounts_-- 1,353,773,400|Inc. 1,653,000 1,251,553,400 1,309,522,200 
Circulation -_...._---- 45,705,700 Dec. 813,200) 48,516,500 48,713,600 
Net deposits_-._.-.---- 1,392,614,800/Inc. 899,100 1,250,025,100 1,355,968,700 
U.S. dep. (incl. above) —_1,568,300/Dec. _—_ 66,200) 1,519,500 2,334,900 
Ee ates toe _ 301,875,700\Dec. 3,008,200) 256,772,800, 274,405,100 
Legal tenders ------ --  -75,693,300\Inc. 1,598,300! 66,442,900 78,572,900 


| 

en aananilinen 1,409,900} 323,215,700 352,978,000 
348,153,700)Inc. 224,775] 312,506,275 338,992,175 
29,415,300' Dec. 1,634,675! 10,709,425, 13,985,825 


| A O5 mBe| 11,089,300 14,569,550 


Reserve held... _--- 
25% of deposits. ----- 











Surplus reserve. ._-- 


Surplus, excl. U.S. SOLES! B19 Dee. 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Firmness has been the feature 
throughout the week on active trading by large operators. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841% for sixty-day and 4 87 for sight. ‘To-day’s ac- 
tual rates for sterling exchange were 4 8410@4 8420 for 
sixty days, 4 8620@4 8630 for cheques and 4 8655@4 8665 
for cables. Commercial on banks 4 83834@4 835% and docu- 
ments for payment 4 8334 @4 84. 
485344 @4 83% and grain for payment 4 83@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2114 less 1-16@5 21% for long and 5 20 less 1-64@ 
5 20 plus 1-64 for short. Germany bankers’ marks were 


9454@94%4 for long and 95% less 1-32@95% for short. | 


Amsterdam bankers’ guilders were 4014 plus 1-16@40 5-16 
less 1-16 for short. 

The posted rates as quoted by a representative house have 
remained daily at 4 84% for sixty days and 4 87 for sight. 

Exchange at Paris on London, 25f. 2934c.; week’s range, 
25f. 30c. high and 25f. 28%c. low. 

Exchange at Berlin on London, 20m. 45% pf.; week’s 
range, 20m. 46pf. high and 20m. 43 4%pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week ........-- 484% 8635 4 8670 
Low for the week_........-. 4 84 4 8610 4 8630 

Paris Bankers’ Francs— 
High for the week ........-..5 214% 5 19% less 3-32 5 1934 less 1-32 
Low for the week_._....-.--. 5 2144 less 1-16 5 20 less 1-32 5 20 

Germany Bankers’ Marks— 
High for the week .......--- 943¢ 95% 9514 less 1-32 
Low for the week.._......-- 94% 95 1-16 plus 1-64 95 3-16 less 1-64 


Amsterdam Bankers’ Guilders— 
High for the week ......-.-- 40 16 40 30 40 34 
Low for the week_..._..---- 40 12 40 25 40 29 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 


Cotton for payment | 

















25c. per $1,000 premium. Boston, 10c. per $1,000 discount. 
New Orleans, commercial, 25c. per $1,000 discount, bank, $1 
oe $1,000 premium. St. Paul, 75c. per $1,000 premium. 

avannah buying, 3-16c. discount, selling, par. St. Louis, 
45c. per $1,000 premium. Charleston buying, par; selling, 
1-10c. per $1,000 premium. San Francisco, 40c. per $1,000 
premium. Montreal, 3114c. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
board are limited to Virginia 6s deferred trust receipts, 
which have been very active on an advance from 56 to 63%. 

The market for railway and industrial bonds has been rela- 
tively active, the transactions increasing from about $1,- 
700,000 per day, par value, early in the week, to $2,800,000 
on Thursday, and the business was well distributed. Fluc- 
tuations have, as in the case of stocks, been narrow, with few 
exceptions. 

United States Bonds.—Sales of Government bonds at the 
Board include $6,000 2s coup. at 10134, $12,500 3s coup. at 
10254, $1,000 3s. reg. at 102, $12,000 4s. coup. at 115% and 
$10,000 4s reg. at 115. Closing prices were as follows; for 
yearly range see third page following. 




















Interest Apr. | Apr. | Apr. | Apr. | Apr. | Apr. 

| Periods 1 | 3 4 5 Je PM 
i a erm ae ale registered Q—Jan |*101%4 *10114 *101%4|*10134 *101%4 |*101% 
My SUEocsecedecoeen coupon Q--Jan |*1014% 101% *101%4 |*101%4 \*101% |*101% 
3s, 1908-18_.....- registered Q—Feb |*101%4 *1013%4 *101%4|*102% | 102 (|*101% 
Ss 2. ane coupon Q—Feb |*101% 7101 34 #101 3¢ |#102 34 *¥101% 11492 
Gh ME bésbcoeo< registered Q—Feb |*115 | 115 (*115 (|*11434¢)*114%|*1143 
> eee coupon Q—Feb |*115%4 |*11544 *115%| 115% |*1154 |*115% 


2s, 1936-Panama Canal regis Q—Feb [101 j*101 +101 \*101 |rt01 #101 
" * This is the price did at the morning board; no sale was made. __ 
Railroad and Miscellaneous Stocks.—The stock market 
has been so dull throughout the week that fluctuations have 
in most cases no significance. In fact, net changes are gen- 
erally limited to a fraction of a point. As these results indi- 
cate, there has been practically no change in the tone of the 
market from day to day except a slight tendency to weak- 
ness during the afternoon to-day, and therefore any accurate 
review of it must necessarily be rather uninteresting. 
Among the few exceptional features, Canadian Pacific has 
again established a new high record, selling on Tuesday 6% 
points higher than at the close last week. In sympathy with 
this movement the “‘Soo Line’”’ shares and Wisconsin Central 
advanced about 2 points. Canadian Pacific is now 32 
= higher than in January. Contrasting with this is 
ew York Central, in which only 25 shares were traded inon 
Thursday and which is nearly 10 points lower than in Feb- 
ruary. National Biscuit, in the industrial class, has again 
been conspicuous, and recorded an advance of nearly 8 
points. Associated Oil, which made a new record last week, 
sold this week over 7 points above that record. American Can 
preferred strong, closing with a net gain of 334 points. 
For daily volume of business see page 946. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Apr. 7. Sor 

Week. Lowest. Highest. Lowest. | Highest. 
Am Telegraph & Cable- - 133| 83 Apr 5 83 #£Apr 5} 81 Mch 85% Jan 
Associated Oil... ..---- 3,600 52 Apr 5 60% Apr 3/ 48 Mch 60% Apr 
Batopilas Mining. - --~--.- 600 $2 Apr 3 $2 Apr 3) $2 Jan $24 Jan 
Comstock Tunnel -----.- 11,010 22ec. Apr 1 28c. Apr 5; 20ce. Feb, 28c. Apr 
Ce, Ss de euee 20| 7424 Apr 6 74% Apr 6) 60 Jan 74% Apr 
E I du Pont Powd, pref. 100 87 Apr 3 87 Apr 3) 82 Jan 8&7 Mch 
Evansv & Terre Haute__ 100 68% Apr 1 68% Apr 1) 60 Feb 68% Apr 
General Chemical - - ~.--- 100135 Apr 4135 Apr 4.100 Jan135 Feb 
0 Ca 110.108 Apr 5108 Apr 6103% Jan108 Apr 
Homestake Mining ---- 25' 86 Apr 3 86 Apr 3); 84% Feb 8&6 Apr 
MStP&SSMrights.... 900| 74% Apr 1 7% Apr 3| 7% Apr, 8% Mch 
Sears, Roebuck & Co.,pf 51121% Apr 312144 Apr 3:;119% Janzl22 Mch 
So Porto Rico Sug, pref_' 88\110 Apr 4110 Apr 4/110 Feb 113 Jan 
Underw’d Typewr’ter,pf 0010344 Apr 1104% Apr 7 102% Mchl04% Apr 
United Cigar Mfrs, pref. 100:1015 Apr 51015 Apr 5101% Mchz104-~ Feb 
U S Reduc & Ref, poet... a 11% Apr 3 11% Apr 3 11% Apr 11% Feb 








Outside Market.—There was a slight increase in the vol- 
ume of business on the ‘‘curb” this week, mainly in mining 
stocks, though the issues which usually receive the attention 
were almost neglected. Price movements were irregular and 
without significance. American Tobacco sold up some 8 
points to 468 but reacted to 460. Intercontinental Rubber 
common eased off from 32 to 3114, advanced to 32% and 
sold down to 31%. Standard Oil gained 9 points to 660 
and finished to-day at 655. Sulzberger & Sons preferred 
advanced from 101 to 101%. United Cigar Mfrs. common 
weakened from 57% to 57. ‘The directors to-day declared 
a dividend of 1%, which compares with 144% for previous 
quarter. Chicago Subway was prominent and sold up over 
a point to 5%, reacting slightly to 54%. In bonds heavy 
transactions were reported. Amalgamated Copper 5% notes 
moved up from 99% to 100 5-16. Erie 6% notes were active 
between 10034 and 10054. Mo. Kan. & Texas 5% notes ad- 
ranced from 99 3-16 to 9911-16. ‘Texas Co. 6s, after an 
improvement from 10114 to 101%, fell to 101. Western Pa- 
cific 5s sold at 93% and 9334. Sales of N. Y. State Canal 4s, 
‘“w. i.,”? were large at one time up from 103% to 104%. 
Copper shares were dull. British Columbia from 5%4 weak- 
ened to 5%, sold up to 5% and back to 5%. Giroux de- 
clined from 61% to 5 15-16. Greene Cananea moved down 
from 6 7-16 to 63% and up to6'%. Inspiration eased off from 
74%4to7%. Miami fell off from 1914 to 18% and sold to-day 
at 1854. Kerr Lake declined from 6 5-16 to 6 3-16. La 
Nipissing went 


Rose Consolidated dropped from 41% to 43. 
up from 10 9-16 to 1034 and down to 10%. 
Outside quotations will be found on page 946. 
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- {Sale at Stock Exchange or at auction this week. 


hk First installment paid. 


nm Sold at private sale at this price. 


z2da paid. 


y 3d paid. . 


i 
TOCKS—HIGHEST AND LOWEST SALE PRICES. \Sales o STOCKS Range since January 1. Range for Previous 
psa the / NEV FoeANGR On basis of 100-share lots, Year 1910. 
Sa‘urda Monda Tuesday Wednesday Thursday Friday Week — — 
Apri rd April 3 | April 4 April 5 April 6 | April7 | Shares. Lowest. Highest, Lowest. | Highest. 
7g| 10919 1097} 1093g 1095s] 1083, 1093.) 16,125 tch Tonelsa & Sa ta Fe/100lg Jan 3/| 1105g3Mch29|} 903, J’ly | 124! Jan 
10912 1097s} 10914 110 | 10912 109 8 s 4 6, opeka & San e 8 | 9034 J <4! 
*10214 1021 $ 10234 1023 10234 10238 10214 10212} 10212 10219) 102l5 10253} 1,050 A SE eee 10034 Jan 3} 103i, Jan 27|| 297 J'ly 10414 Jan} 
$118lo 118lo| 11810 11810} 11914 11914] 120 12019) 120 120 | 120 120 1,150) Atiantic Coast Line RR..| 117 Jan 3/ 124 Feb 7}} 102!2J'ly | 137!2 Jan! 
10334 10334] 10334 10334) 10414 10414} 105%g 10614) 10512 105%4) 10553 10534] 10,115 altimore & Ohio...... 102 Feb 24| 109le Jan 31/} 10014 Sev | 119!g Jan 
*87lo 8814] *87 8814] #87 94 8814 881l4| *877g 8814] *877g 88lo 100 I hin itech iat tne 87!2 Mch21; 91 Jan 4/} 87\4S5ep| 94 Jan 
7734 78 7734 78 7773 7833 738 #78 78 7810) 773, 7814; 5,500/Brooklyn Rapid Transit.| 74% Jam 3) 7912 Feb 6 6812 Feb| 82%; Ma 
Q2llo 22234] 223Ig 22414) 226 22714) 225 2268p} 2243, 22534] 22512 2261g| 39,200) ¢ ‘anadian Pacific. ...... 19553 Jan 3] 22714 Apr 4|| 176%, Feb | 20233 Nov 
*§2lo 66 | *62l0 7214] *62lo 69 | *62lg 7214) *621g 7214) *62lg 7214) ...__- Janada Southern...... Mch 3} 65 Jan 10} 60!2J’ly| 70 Jan 
*270 280 |*270 280 | 27734 27784| 277 277 |*270 278 |*270 278 200|Centrai of New Jersey._..| 270 Mchl10} 285 Feb 21|/ 248 J’ly 312 Jan 
81 lly] 81%, 8134] 813g S81lo| S81 S8llg} Sle 8llo} Siig ily} 2,800/Chesapeake & Ohio... ... 80lg Jan 3) 863,Feb 8]/ 65 Aug; 92 Jan 
*2434 30 | *2434 30 | *2484 30 | *243, 30 | *24%4, 30 25 25 100|Chicago & Alton RR....| 25 Apr 7} 30 Jan 9/| 237g J'ly | 66%Jan 
*40 54 1*40 54 1|*40 54 | #40 54 | #40 54 | #40) 54 | LLL. D. Se .ccssusecnnce 52 Mchl7| 53 Jan19}| G47gJ’ne|; 69 Apr 
*2114 Qllo} §21lg Qllo} 2llg 22 | *21lg 22 | *21lyg 22 | *21lg 21%, 442|Chic Gt Wes: trust.ctfs..| 21 Mch 9} 24% Feb 6)| 19 J’ly| 367sJan , 
*43lo 45 | *43lo 4410! *43lo 4410] #43 44 43 43 | *421lo 441» 100} Do pref trust ctfs_...| 43 Feb 24} 4914 Feb 6|| 40 J’ly| 641g Jan 
12033 121 | 12034 12134] 1211g 1215g} 1211g 1215g} 121!g 121%} 121 12133} 6,000/Chicago M'lw & St Paul__| 1191g Mch 3] 13312 Feb 7|/ 1133, J’ne/ 15583 Jan 
*148 150 |§148 14814\*148 150 |*148 150 | 148 148 /|*1473, 150 247 RR, RR me 147 Jan 3) 155lo Feb 2/} 143 Sep 17214 Jan . 
*144 145 | 1443, 145 | 145 146 | 145 145 |§144 144 |*144 146 1, Chicago & North Western| 14212 Jan 16] 150 Feb 1)| 137% J'ly | 182i2Jan | 
*200 210 |*200 210 |*200 210 |*200 210 |*200 210 |*200 210 | _....- OR A §200 Jan 4/§209 Jan 7}} 2 J’ne} 225 Jan) 
*135 140 [*136 140 |*135 145 |*135 140 |*135 140 |*138 140 | -....- Chic St P Minn & Omaha} 137!2 Jan 11} 140 Mech 8/} 140 Apf} 16210 Feb 
*150 165 |*150 165 |*150 160 [#150 165 |*150 165 |*150 165 | ...._- S00 | BO aeadimeedede 152 Feb 18\§160 Mch27/|§160 Apr |§17U0i4 Feb 
*2 3 *2 3 *2 3 *2 3 *2 3 2 23 100)Chic Un Trac ctfis stmpd 2 Apr 7 33g Feb 4 21g Dec 583 Jan + 
*5 8 | #«5 8 *5lo 8 *54% 8 *5l, 8 oe 8 fl etesk Do pref ctfs stmpd.... 67g Feb 4 714 Feb 6 47g Sep 121; Jan 
*58lo 63 1 *58 63 | *58 63 | *58 63 | *58 63 | *58 63 | ...... Cleve Cin Chic & St L...| 60 Mch 2} 66 Jan18/| 61 Nov/ 9214 Mch 
*93 96 1493 96 | *93 95 | #93 97 | #93 95 | *92l2 95 | -....- 0 pret... ..c-ccecase 26'2 Mch18} 98 Feb 1 Se 04 Jar 
*52 53 | *52 53 | *52 *52 52le| #52 5210} 52 52 100|\Colorado & Southern....| 52 Mch 4) 60 Jani18/| 46 J'ly G52; E 
«74 76 | *74lo 76 | #7419 76 | #74 76 | #74 76 | *74 76 | L2WLLe Do 1:t preferred... _- 7414 Mch27| 77 Jan 24 70 «’ly 83 Mou 
*71 75 | 71 75 | *71 as oe 2s we Bs a peo Do 2d preferred... ._ 73lo Jan ll} 75!2 Mch 2 70 Aug sl Jan 
167 167 {*167 169 | 167 167 [*165 169 |*165 169 /*165 169 220 elaware & Hudson_..} 164144Jan 3] 172 Feb 3/| 149%4 Jily| 185 Jan 
*505 550 [*505 550 |*505 550 | 545 545 |*505 550 |*505 550 100| 4” c\aware Lack & West.|; 510 Feb 9] 545 Apr 5|/} 4 J’ly | 620) Mch 
*31 32 | *31lg 32 Z3lle 3llo] 31 3114] #31 32 31 31 510| Denver & Rio Grande...| 28l4Jan 3] 35 Feb15j| 2314 J'ly 52 Jan 
*70lo 72 701g 7O0lo} 70l2 7034) *70lg 71lo| $703g 7033! 70 70ls} 1,285) Vo pref_......-..... 68 Jan 5) 74 Feb2l|| 625gJ'ly| 64 Jan 
*6914 72 | *70 72 ici? isl sek MEMRE ded, dulingl @edin Galen meanlil Detroit United......_.. 67%, Jan 7| 74 Feb 7} 45 J'ly| 68 D 
15 15 158g 15lo} #1514 1534) *143g 1519} *14lo 15lo) #143, 153, 765|Uuuth So Shore & Atlan; 11 Jan 6 155g Mch30)| 10 J'ly| 18% Jan 
275g 28 273, 2734, 2814 2834| *27% 283;| *27l2 2812! #2712 2819} 1,030 Do Pref. cccncccceee 22 Jan 6) 301gMch30|' 17 J'ly 453 Jan 
3014 305s] 30 3073} 3 305g} 3014 305s) 3014 30lg] 293, 3014] 13,130) Jy'rie --------- ageeccoae 2714 Jan 11) 3234 Feb 20}; 19lgJ'ly| 3453 Jan 
481, 483;] 483, 487g] #4812 49 48lo 4819| *48lo 49 4815 48le/ 1, Do 1st pref........ 455g Jan 12) 517s Feo 20/| 35 J’l 5234 Mch 
*3814 3810] 3814 383s 375g 38 | *37 39 | *37l¢ 39 | *37le 39 7 ; De Be WeOinkeodace 35 Jan 9} 40l2 Feb 20 2614 J'ly 42 Mch 
12653 127 | 127 12714] 1273, 1283g| 12773 128!_| 127% 128%g] 12714 1277] 12,210)Great Northern pref_____ 122 Feb 24) 13112 Feb 1// 118 J’ly | 14373 Jan... 
*61 6234) 61 61 615g 62 6lig 6lig} 62 6 6212 623, ,700;__ Iron Ore properties...| 56 Jan 6334 Feb 2}| 45 J’ly 80le Jan” 
*14 15 1434, 15 | #14 15 | 141g 15 | *14l2 15 |} *14lp 15 16)Green Bay & W, debct£B}| 135g Mch 2} 15l4 Jan 17 1t Aug] 181g Mch 
PCP Cara Ff ea Feed. See PS PRA ee RET 6. avana Electric...... 95lo Feb1ll} 96 Feb17|} 88l.Jan 971. Apr 
ete diel die” aiee i seer ee: i Te ee " a aseeescese 9334 Jan 12} 95l2 Mch28||/ 92 May! 99 Jan 
#128 130 | -... -...] --.. -.../*126 134 | 128 128 |*126 129 150) Hocking falley.....-.... 128 Mch24| 130 Mch25|| 112 J'ne| 140 Oct 
138lg 1381s} 1388 138 | 138 138 | 138lg 1381g/*138 138l2/ 138 138! 700] Jiiinois Central........ 132 Jan 3} 138!2 Mch30}| 124 Jily| 147 Jan 
181g 185g} 185g 1834] *18le 19 18lo 1834; 19 1912) 183% 19 2,300) 4aterboro-Metropolitan _| 1814 Mch 2} 2033 Feb 10 14l4 J'ly 25le Jan 
*53 54 | 53 53 | #51 5339] 531g 53le| 58% 54 5414] 5,500 Do pref............ 501g Mch 9} 55%gJan 4/| 41lpJ’ly| 6273 Jan 
*16 16%) 1 1634] 168, 1634) *16 17 1655 1653) 1612 16! 600}fowa Central........... 1612 Apr 7| 19%g Feb 3 15 J’ne; 30 Ja 
*30 31 | #30 3119] 303%, 307g! 30%, 307g] 307g 3073 3014 303;| 1,100} Do By = see ecnren--- 30 Mch 335g Jan 17}[ 25 J'ly}| 5414 Jan 
75 781474 «75 74 75 | 74 75 | 74 #=+75 | *74 = 75 230 CFtS & Mtrcfs, pref} 75 Feb 24) 75l2 Mchi6!| 68 Aug; 80 Feb 
*341g 3419) 341g 3414] 34 34 | #337, 3414] 34 34 3334 333, 600 — ST Southern..; 32 Jan 3] 35le Feb 21 23 J’ly| 4413 Jan 
*661g 6714] #66 6714] #66 6714] *661q 6714) *661g 6714) 6614 66), r00 O pret....-...... 641g Jan 3) 68 Mchi7|} 58 Aug; 71 Jan 
*14 20 | #14 20 | *14 20 | *h 20/115 20115 #£=20 | -..... ake Erie & Wectern...| 1614 Feb 1) 1614 Feb 1 15 J’ne| 25%, Jan: 
*30 37 | #30 401/1*30 40 | #35 40 #30 40 | #30 40 | ...... Do pref........... 3514 Mch31| 40 Jan 23}| 3714 Dec| 623; Jan 
174 174g} 173% 175 | 174 17483] 17312 1741g| 174 174 | 174 174 | 9,400) Lehigh Valley...-.-..... 17034 Mch 8] 18l1g Fet 3/| 17314 Dec| 186 Nov 
*60 65 | *60 65 | #60 64 | *60 65 | *60 64 | *60 64 | -....- Long Isiland.-_....-...- 6014 Feb 4) 63 Jani6/} 60 J’ly|} 7ulg Apr 
144 14414] 1437 1437g| 145le 14512] 1441p 14419] 14433 144%g| 1445, 14453} 1,400) Louisville & Nashvilie_..| 142i2 Jan 25) 14884 Jan 18] 131lo J’ly | 159%; Jan 
#13612 139 | 13612 13612|*136l2 137 | 137 137_ |\*136l2 13712|*136 139 235) \Vf anbattan Elevated.._| 134 Mch28} 141 Jan 6|/ 123 J’ne| 146 Oct’ 
2334 2334) 233, 2334) 237 237g) 237 23%| #23 24 |#.... 24 700| 4"Ainneapolis & St Lou's} 23l2Mchi7| 31 Feb15/} 23 J’ly| 533, Jan | 
*37 391g| #37 3910] #37 3910] #37 39 | #37 39l2\#_... 38lg] -.-... yp see e----| 35 Mchl13/§ 50 Febl4 Sep; 80 Feb: 
14633 14653| 14612 14719} 14612 14712} 147 14814] 147% 148lg| 14714 1477g; 8,490)/Minn St P & SS Marie...| 1321s Jan 4) 15214 Mch30}| 114 J’ly | 145 Moh. 
#153 158 |*153 158lo/*153l2 159 {#155 158 (#156 160 |*155 160 | -.-... Do pref.....-......- 14784 Jan 6) 160 Mch30// 144 J’ne 15512 Mek | 
*88lo 90 | *88le 90 | *88lo 90 | *88l2 90 | *88le 90 | #89 90 | -.---- Do leased line ctfs....| 8833 Mch24| 90l2 Mch15/| 28614 Sep | 9234 Jan ’ 
*33lo 34 33lo 3312} 3314 3314] 33le 331s} 3314 3314) 327%, 33 1,000} Mo Kansas & Texas....- 31 Feb 24| 36% Feb 8]} 27 J'ly| fllg Jan | 
*65 69 69 ‘ *66 69 6714 6714; 673g 67%3| *67 69 200 O Pret ~~ —— nnn n~ 63le Jan 16) 6814 Mch29|} 57 J'ly| 7453 Jan 
5llg 5133] 5153 521g, 505s 517%| 50%, 5llo, 503, 5llg} 49 51 | 31,920|Missouri Pacific......_. 4534 Jan 11) 63 Fed15|| 41 J’ly| 7353 May: 
#140. 146 |*#140 146 }*#140 146 |*140 160 (§144% 1447s} 145 145 110 ash Chatt & St Louis_} 14014 Jan 19] 145 Apr 7|} 125 J 140 Nov: 
*68 72 | *68 72 | *68 72 | *68 72 | #68 72 | *68 72 | -...-. at Rys of Mex ist pret} 693g Mch 8} 72%sJan 26|} 60 Feb| 723g Nov: 
*34lo 36 | *351g 36 | #3514 36 3514 3514) #3514 36 | 35lg 35! 300 Do 2d pref_....... 34 Mch17| 3833 Feb 15|| 312 Jl 37lo Now: 
1063; 107 | 10634 1071g| 10634 1067s) 10634 2071g/§1067g 1067g| 10653 10673} 5,645|N Y Central & Hudson..| 1051g Mch 4/ 11512 Feb 3/| 1051s J’ly | 128° Mch: 
*60 61lg| *60 6112] #60 6112] *60 6112] #60 6112] *60 6112) -...-- N ¥ Chic & St Louis...) 5912 Mch 8] 65 Jan 19)| 5512 May| 687g Nov: 
#100 107 |*100 107 |*100 107 |*100 107 |*100 1207 |*100 107 | -.---- Do Ist pref.........- } 10112 Feb 21) 101°s Mch 20//§101 J’ly | 10934 Jan | 
*80 86 | #80 86 | #80 86 | *80 | *80 86 93 8693 100}. Da 2d pref....... wae 7 Feb24} 93 Apr 7|| 823, Apr{ 98 ‘Jan . 
#145 14814/§147 147 | 147 147 |§148 148 | 147 1474] 147 147 637|N Y N H & Hartford..../ 147 Apr 4} 151lg Feb 23|| 149° Apr| 162 Mch' 
#14534 14734/*146 14719/*#146 1471o/*145l2 147 [#146 14712\*145 14719) nesnetiied Subscription receipts y-.| 146 Jan 17) 149l2 Feb 27||n143 J’ne|p151 Mech) 
*41lo 42 417%, 417g] #415, 413,) 4134 4134) #4112 42 | *41lq 42 200\N Y Ontario & Western.| 407g Jan 11] 441g Feb 6|| 3812 Aug] 50 Jan 
1081g 108!2] 108 10834; 10814 10834} 10814 1091s} 108% 10914| 108ig 10812} 17,000,Norfolk & Western__..- 10014 Jan 3} 10934 Mch28/| 8812 J’ly | 1085s Mch. 
Se OE. tees eunet ead need cane Ghee ee cneek Gese sand onene |, Do adjustment pref...| 90 Jan 5] 90i2Jan 18|/} 88° Feb} 9h, Meh 
4214 4214] $43 43 | *41% 423;| *41lp 423,) #42 45 | #42 45 125|Northern Ohlo Trac & Lt} 39!2Jan 3] 4312 Mch 6/| 35 Feb| 401g Deo 
12314 1235g] 1231p 124 | 12412 126 | 125 1257g| 12553 1261g|712314 12414] 24,250) Northern Pacific......_. 116 Jan 3] 1283; ¥eb 1|} lillso Aug] 14553 Jan 
*93 104 | #94 104 | #94 #104 | #94 104 ' #96 105 | #96 104 | .....-. cific Coast Co....... 100 Jan il] 102 Jan 10}| 100 Oct | 1183, Jan 
*85 106 | *85 106 | #85 108 | *85 105 | #85 108 | #85 108 | .....- Do ist pref..... ADEE, Re EGS TAR TEER, MEER aE Pao 2 pee 
*93 105 | *94 4305 | #94 104 | #94 104 | #94 +4104 | £94 104 | ...... DO 36 O08. wwccace 101 Janillj 102 Jan 1l1}/ 105 eb; 118 Jan 
12573 1261g] 126 12610] 1257, 12614] 125%, 126 | 12534 126 | 12534 1257s] 15,539)Pennsylvania _....._... 1247g Mch 9} 130ig Feb 2|| 12212 J’ly | 138l2 Meh 
9658 973g 973s) #9514 9712} 961g 961 yy 9 953, 96!s| 1,300/Pittsb Cin Chic & St L..| 953; Apr 7| 100 Jan 17 J’ly | 1045gMch 
#100 115!9/*100 11414/#100 11515/#110 116 |*110 115m/*110 115le) -...-- DO Wananccscccece 112 Febi17} 112 Febi17}} 110 Oct/ 116 Mch 
15553 15614] 1551g 157 | 155l2 1565s/ 15512 1563s) 15512 156 | 1553g 156 /|139,500 Reed eemewewecccnce 1501g Jan 3) 1613; Feb 7|} 13053 J’ly | 17214 Feb 
*88lg 887| 88l2 8812} 89 8973) 89 *90 ....| 90 90 646 ist pref........... 88 Mch 1} 91 Feb 3/| 285 Aug} 931g Feb 
#97 98 | *973%, 98 | *97 98 971g 99 9 9719} 971g 975g 750 Gt Peiicwosencwee 94 Jan 5] 99 Feb 6|| 87 J'ly | 11010 Jan 
291g 2014] 283, 293,] 291g 2914] 2914 2914] 201g 2914) 2933 2 6,500) Rock Island Company...| 283, Mch 3] 33% Feb 1|| 227% J’ly| 5714 Jan 
*59 60 | 59 59 }*58 #«260 59%, 60 | *591g GOle| *59 60 400 D Ditinnscdeeascene Mch 3} 65i2Feb 1j} 54 J’ly| 9212 Apr 
762 65 | *62 66 | #62 £64 *62 65 | *62 £65 | * Se § ecacun bap S Som 2, tet pref..} 62 Jan10} 68 Feb 6 58 Aug] 73 Jan . 
411g 415s) 411g 42 | #411, 42 4llg 41lo] 41l2 42 411g 4115} 1,900}\7_ Do 2d pref_........ 381g Jan 3) 44 Feb 6]} 3412 Aug} 60 Jan 
30 30 | #80 3210] *30le 3212} *30lg 3212) *31  3212| #30 321, 100|St Louis Southwestern...| 24 Jan13} 34 Feb 4 18le J'ly 34lo Jan 
*6612 67 67 67 *66'2 67 6615 661s) *66 67 *66 67 200 et: i hick eanecens 5934 Jan 3] 69 Feb 21 5lle J’ly 77le Jan 
115%g 11534] 11512 11633] 11534 11614] 11534 1363g) 11534 116 | 115te 115%s/ 11,000|/Southern Pacific Co_.__- z1l4l4 Jan 3] 12114 Feb 2/} 10314 J’ly |713814 Jan 
267g 2673} 2612 26le| *26lo 2714| *26lg 27 | 27 27%| 271g 2712} 8,300|Southern v tr cfs stmpd-} 2512Mch 4}; 29 Feb 7|} 18 J’ly| 333,Jan 
*63 6510) 64 64 | #64 G65lei 64 64 63le 6334; 64 00}, Do pref do 6ll44 Jan 11} 663,;Feb 7|| 43 J’ly| 75 Jan 
2819| 283, 28%) 28l_2 281g} 29 29 29 2814 2834 s00/|’J‘exas & Pacific... . @---| 25l2 Jan 3] 30% Feb 21|| 22l0oJ’ly | 363, Jan 
10 10 *9 10 *9lo 10le} 91g 1014] #10 10!l2) *8le 10le 100} 4 hird Avenue (N Y)_..| 853 Mch 2} 12 Jan 5 5i2J’ne} 19l2 Jan 
*7 i 2 £& kek 2. kh eee Pte, Pee Toledo Railways & Light| 63;Mch27| 8leJan 17 Sie J’ly | 1524 Jan 
21 2ilg] *20 21 2034 207s) * 21 207g 2073! 203% 207s 820) Toledo St L & Western..} 203; Apr 4] 2434 Feb 8 19 J’ly 5483 Jan 
481, 483; 49 4914] 4912 4010} 487% 487s! 4873 4873) 4834 487s} 2,000) Do P vin Sono eeence ~---| 248 Mch31} 53’gJan 5/| 423%, J'ly| 7214 Jan 
#10812 10914; 108 10810/*10814 1085s] 108 108 | 108 108 | I08lg 108), 700; Twin City Rapid Transit} 108 Jani1lj 111 Feb 2/} 103 J’ly| 117leJan 
#13414 145 |*13414 145 | ---. ..__/*1341g 145 [#13414 145 |*13414 145 | -.---- oh, CS sa ee Se RT ER RY BY et: 145 Jan! 145 Feb 
17612 1767s! 17612 1777s] 17634 17712) 1762 17773] 17634 17 17653 177%s| 67,550| J Juion Pacific.......- 1693, Jan 3] 18llg Feb 6]| 152t%4 J’ly | 20434 Jan 
9314 9314] 923, 937g] O3lg 9334; OSlg 9534; 945g G5lg) 94%, O5lgi 7,680 Pt Pi tndchencene 907g Mch 6} 953, Apr 6 884 J’ly | 10334 Jan 
5 46 | 45% 46 | #45 46 | 45 45 | 44% 45 | 44 4419} 1,000) Unit Rys Inv’t of San Fr} 3l5gsJan 3) 49 Feb20}} 2334 J’ne| 4214 Jan 
7433 7434; 74le 74le} *73 75 73lg 73lg| *73 74 7214 724 Se 2 OD BOEccnncconcc @--| 60354Jan 38) 763;Mch22}} 47 J’ne| 72%3Jan 
#163, 1714) #163, 1714] 163, 1634) 17 17 | 16% 17 | *16!g 17 500 abash ........-...-} l5leJan 6] 183g Feb 23]] 1253 J’ly| 2734 Jan 
3734 38 3734 373;| 3753 38 38 3834) 38 3812] 375g 3814{ 5,300; * ee 327g Jan 11} 4033 Feb 23|} 281g J’ly| 61 Jan 
50 = 50 50 560 | *49!g 51 | *50 503,; 50 650 50 8650 700} West Maryland Ry......| 49!2Mch3l} 51% Feb 1|]} 40 J’ly| 543gMch 
*74 76 75 75 | *74lo 76 | *74le 76 | 74 G6 | *74 £76 100 5 TE SR 75 Jani14} 77 Jan 6 67 Aug!| 77 Dec 
*4 5 *419 6 *4lo 65 #410 5 *41 6 *41g 5 | ....../Wheeling & Lake Erie... 414 Jan 27 614 Feb 3 3 Apr! 10 Jan 
*13 4 38=616 14tg 141g] #13 1610) #13 16le/ #13 16l2| #13 816 300, 6D 188 Bibcncocccece 12l0 Jan 11] 175gFeb 3 8 J’'ne| 23 Jan 
*6 8 *6 712] #6 Zizi *6 712] Gig Ble} $6 8 100 gS NRT 5 Jan 5| 8 Feb 7| 4% jJ’ne| 13leJan 
70 701g 70le 71 7lle 718; 71 #=+#$71'*69 = #71 70 70 1,600! Wisconsin Central___. - 57 Jan 31 72 Mch30i} 44 J’ly! 64 Noy 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks | Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Chat&Phentx| 170 | 175 |} Fiith ..... 300 | 350 |i|Imp & Trad] §7212/ 580 || Mt Morris].| 250 | 260 ||Prod Exch q| 166 | 172 
Cheisea Ex] 200 | -.../| First -.,..-| 910 | 930 |jirving N Ex] 210 | 216 || Mutual 9_.__} 285 | 295 |/Reserve ...| _...] 105 
hemical ../ 425 | 435 ||14th Stq_.-] 140 } 150 Jefferson9..| 145 | 150 || Nassau ____/ 300 | -...||/Seaboard ..} 415 ne 
Citizens’ Ctl] 157 | 162 ||Fourth -.../f205 |12067s||Liberty....| 600 | 625 || New Neth’d] z1u | 220 ||/Second _...] 385 | 400 
Aty...---- 1405 |f412 |/Gallatin .../7343 | _._.|/Lincoln_.._| 400 | 425 || NewYorkCo] 925 | _...|/Sherman.._] 135 | -... 
Coal & Tron} 150 | 160 ||Garfield ...| 295 | 306 ||/Manhattan{]| 325 | 335 |; New York | 307l2] 315 |jState 9 -...] 250 | 275 
Colonial {j.-} 400 | ....jj/Germ-Am ]jj 140 | 145 |j/Mark’t&Ful| 248 | 254 ||19th Ward-|f175 | ....|/}12th Ward-.] ..../ 130 
Columbia 9.1! 375 | 400 Germ’n Ex] 485 -~--|| Mech &Met’s/t256 .---}| Pacificq....| 230 | 240 ||23d Ward..| -...| 140 
Commerce ./f218 |122314) Germania {j-| 550 | 575 ||Mercantile _| 155 |  ...|| Park -..... 3731011375 |j}Union Exc.} 165 | 175 
Corn EX 4.-11332 ~--=|}Gotham .._| 150 | 155 ||/Merch Exch] 165 | 170 || People’s q. 45 _---|j Vash H’ts 4] 275 etnies 
East River.] 135 | 125 }|jGreenwich ¥]j 240 | 250 }|/Merchants‘’_| 173 | 12 TE ce dais 625 ....{|} Vest Side 650 sasitndion 
Fidelity 9j..] 165 | 175 |]Hanover__.| 630 -..-|| Metropolis 390 | 410 Yorkville J.| 600 | .... 
ghase Fifth Ave{.{4000 [4250 |] Harriman _.| 275 | ....}|}Metropol’n jj 200 | 205 of 
. *Bid and asked prices; no sales were made on thisday. {Ex-rights. §Less than100 shares. %IState banks. a Ex-dividend and rights. 0 New stock 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales o STOCKS Range Sinc: January 1. Range for Previous 
the NEW YORK STOCK | On basis of 100-share lots. Year (1910). 
” Saturday gnday Zues Wednesday. Thursday Friday Week EXCHANGE a, 
April 1 Agee | Apri Apri 5 April 6 | Aprii7 | Shares. Lowest, Highes:. Lowest, Highest, 
yy te te Miscella.:coa 
#240 245 |*240 245 {#240 245 |*240 245 {#240 245 (§245 245 10 d 3 mwencee-| 235 Jan 20/§245 Apr 7)}/§235 D ._/0 Jan 
*77g Bl4) *77g B8igi *77%g 8 8 8 *7lp 8 *7lo 8 100 is-Chalmers aadaceesd 75g Jan 27 853 Jan 30 Jie J'ly 15 Jan 
#3012 3212) *3014 33 | *3014 3llip} #80 33 | #30 33 3014 3012! 200) 2 SPeoreage 275g Jan 6; 34 Fep 3 < Aug 543; Jan 
6212 6314] 625g 6334] 625g 63 62l2 63 627g 63 6214 627s! 10,400) Amaigamated og he er. 61 Jan 3) 67!g Feb 6 5513 J ‘ly ¥U3; Jan 
57 571s} 673g 5734) *5714 5734] *57 6734) #57 5712] 56% 567% 400| Amer oe 46 Jan 3) 595s Feb 8|| 35 J’ly| 412 Oct 
ae ey Me 102 | *90 110 |*100 1015s/#100 103 | #99 104 | -.-.--. Do pret..........<9 1013, Jan 27) 103 Feb 7|| 9vlg Apr] 103 Jan 
4414 4414; 44 4414) #44 4414) 43% 441g] 433g 4414] 431g 4334) 3,100 American leek Sugar....| 393,Jan 12) 47!2 Mch 1 24 d ‘I 47\, Jan 
#95 9719) *95 9712} 95 95 951g Q95l2] *95lg 98 | *956 98 Se, Ge IP eisésbaupes cee 92ioJan 9| 98 Mchi8i} &s9 J'’ly| »5!loJ’ne 
*94l, 96 *041, 96 | #9414 96 | *94lg 96 | #9414 96 | *9414 96 | -.---- Amer ae Shoe & Fdy.| 90 Jan 6] 97 Feo 27 ‘2!2 Oct | 91lg Nov 
#13514 136 (*13514 136 | 1385 185 j*133 135 [#133 ..../*133 -.. 1 bP; DUE Madchoshasdec 1281g Jan 5] 138 Feb 23)} 119 J'ly | 13lle Nov 
*9l, 9! 933 OF 93g 9is* 10 953, 10 10 10tg] 10,890) American Can... 2k 87g Jan 6) 101g Jan 25 67s J ne vw Jan 
SOlg SO0lgi 80lg S80lg] 803, 8 8314) 83 84 833, 845g) 29,150} Do pret... lll 77 Jan 5] 8453 Apr 7}| 62 J'ly| 24 Nov 
*53 #3541 54191 54 # 54 lp 5312) 527%, 53l4) *5: 531g} 1,300) American Car & Foundry] 50!oJan 3] 5/l2 Feb 8|| 39!2J’ly | 727g Jan 
#115 —_ §115 115 {*115 116!ls 11513 115! #115 11614 *115 11614 RP 3} Oe a 114144 Mch13/ 118!0 Feb i4/} 109 J'ne/] luv Mch 
60 601g 60lg} 60 60 60 595g one *5912 60 1,600 American Cotton Olj...-| 5534,Jan 11] 623, Feb 28|| 62!g J’ly | 093, Mch 
initial diiiem tited ec sghe0 Subeo peel ooccen De Meidnchnneocned 104'5 Mch 2] 105lo Feb i6}| 100 Dec] 107 Oct 
244 247 \*243° 247 |*243° 247°|§243 243 |*242 245 |§245 245 60 Amerioan Express...... §224 Jan 11/§255 Jan 27||§230 Dec {§320 Jan 
«4 4l4} #4 4 *4 4l4; *4 4l4j *4 4l4) *33, 414] ....--. American Hide eo Leather 334 Jan 25 4\l4 Jan 31 3lo Sep Sle Jan 
#23 24l9) #23 24lgi #23 24 | 23 23 | #23 = 24 23 24 ee A 20 Janl0} 25 5Feb 8i| 19 Sep 477, van 
| 244 241 24 24 24 24 1*23 £24 24 4 24 24 800) American Ice Securities..| 173,Jan17| 25!o Mchl4 16% Dec <¥lg Mch 
' #103, 12 4 *11 #412 11%4 114i *1l 8 12 10i2 10!9} 11 #411 300} American Linseed ......| 1033 Jan 13] 1234 Feb14jj l0'gJ'ly | 173,Jan 
*3llo 3219] #31 33 | #31 33 5 #81 = 33leg] Sllg 3llg) *30!lg 33 Fe 20 eeeepep 3014 Jan 16] 34 Febl4i} <5SleJ’ne] 467s Jan 
*37 38 374 3 *37 38ly4] *37 39 | *37 38 | *37 38 300) American Locomotive... 3614 Mch 2] 423; Feb 1 29 J’ly L2le Jan 
10712 10719]§108 108 {#105 107 j*1 10814; 107. 107 |§107 107 a ee 10612 Mch21} 110!2 Jan 13]| 10zl2 Aug] 115 Jan 
*334 *334 *33, lg] 38, 414) #33 404) #38 4g) American Mait Corp.... 35g Feb 17| 412 Jan 18 3l4 Dec 8 Feb 
| B38 33 | #32 33 4 *32 *3212 3312) #3212 3312) *32l4 3312 100} | Vo Maseonabecogum 3ll2 Mch 5] 36lo Jan 25|] islpJ’pe] 48 Mch 
S8ig 881 ier 8 *875g *8734 4 > 8814) *88 8814) 180} Amer Smeiters Sec pret B} 86 Mch 8} 8Y Feb 2]| &s2 d’ly| 907g Jan 
7434 747g 7433 7 74le 7414 745g ie 7434) 7414 7433) 5,150 — Smelt.ng& Retining] 72% Jan 3] 8llg Feb 2}| 615sJ‘ly] iva Jan 
104lo 104lgi 10412 104 ara 104! onta” — sage 105 | 105lg 10514; 2,300 a ee 103ig Jan 3] 106 Feb 1 ¥8ig J’ly | 112%: Jan 
7 east BS ncugs*@0S «...)%268 amos: peel sensi American edie, on clined 280 Feb 27|§290 Feb 24|} 245 Nov] :85 Apr 
*99 102 | #99 102 Q99leg Q9lpj *9S8lo 102 799 *98lg 101 ee oe 99 Apr 6} 102 AMcol4 vole dail 1.2 Dec 
*46ls 463, 4 *46 47 4619 4619} 44 4510) 393, 43 2,000) Amer Steel Found (new).| 3934 Apr 7| 52le2Feb 9gij| 38 J’ly| 66 Jan 
M117 119 | 11853 118%)*117 120 [*117 120 | 11834 11914/*118 120 300; American Sugar Refining] 113 Jan 6] 122lo Feb 27|| i11!g Oct | 12712 Feb 
#114 118 |*115 118 [*115 117 | 115le 115t2] 116le 11619} 116% 1167, Ge DO MO cccconscecks 111 Jan 5} 119!y Feb 14]] llllg Dec} 124 Feb 
| 1443, 145 | 1447, 145 | 145 14514] 144% 14 145l2 146g] 145’s 146 7,619] American Teieph & Teleg| 14014 Jan 3] 147.2 Mch28/| 1203, J’ly 1433, Feb 
; 97l2 9 O7is 98 | *97lo 98 9734 9734] 9753 9773! 9712 977s! 1,600) American Tobac (new).pi]| 93l2Jan 4] 10014 Mchl14j| io J’) ¥J34 Mch 
2 330s 33 331g 341g] 33% 3434] 341g 35lo} 34 3412) 4,721) American Woolen....... 301g Jan 3] 36le Mch2l}| 25igJ’ly ! Jv9i2 Mch 
887% 89s] S9le 901g) 89 . 9014] 89 897s] 891g 8914] 89lg 8914) 1,700) Do pref... 7” 8612 Mch29} 96 Feb 3j| v0ig Dec] 104 Mch 
*29 293, 30 | *29 *29 30 | #29 301g] §2973 27s 520; Amer Writing Paper, prf.}| 2734 Mchi7] 34lo Feb 15//....-.---- PRESS ene 
*38 381 38 38 4 *38 38 38 37384 3734) 23714 3714 §00} «AnaconuaUCopper #arg25| 273714 Apr 7 1 Feb 6 s33l9 J ‘ly | 904 Jan 
32 a 32 S32igi *31 32lo 3élg, 33ip 3414) 333, 34lg) 8,420 5c meneen Pee Oltinn acini 265s Mch14} 34!4 Apr 6]; 21 J'ne}] 347, Oct 
*621 6215 62ls] *60l2 623, 64 6334 641g} 63le 64l2| 3,450 Me Utne nckhassue 59 Jan 3} 64l2 Apr 7 49 Aug; 65 Jan 
#140 142 }*140 142 [*140 142 |*140le 14219\*141 14219) 140 140 100} Brooklyn Union Gas____| 135 Jan 3] 142\oJan 9/j 125 J’ly | 16412 Jan 
10 610 *93, 10 *93, 11 *93, 1012) *93, I10le 934 200] Brunswick Term & ny Sec 9 Jan 6) 10% Feb 1. s J'nc] 18ls Jan 
29 Silo] #2912 3 *291o Silly] *29lg 31 | *29lo 31 | §31 31 25] Butterick Co_.....2.... 28 Febl16] 31 Mch30]} 28 J’ne] 383 Jan 
- 285g 29 | *285g 29lo] 28lg 283g 28  28lo| *271p 285s| 273, 28 1,200 ( ‘entral Leather... .__. 265g Mch14} 337g Feb 2\|]| 254 J'‘ly | 483; Jan 
9914 9914) *99 9 991, 99l4; 9914 9914) *99 995g} Q9lg Q9lg 400 et UE wiididcnccns 49 Mchl13} 105 Feb 10 991g J’ly | 10u1, Mch 
Q2g 22s] 223, 2 221 2358 223g 2253) 2214 2233} 21lo 2214] 13,500j)¢Chino Copper.__._ Par $5) $2112 Apr 7] $2253 Mch23]| -.-.------ idumtiiiles 
| @Zllo 328g] *31lo 32g] *31lg 3214] *31lg 3214) *31l_ 3214] 303, 3214] 1,200})Volorado Fuel & iron___| 303; Apr 7| 363g Feb 6]/ 2zieJ’ly| ov Jan 
| 4344lo 144343 145 14 14514 1455s] 145 14519} 145 145le| 14433 14514] 8,300) Lomsolidated Gas (N Y)-_]| 1353%,Jan 3] 146l2 Mch22 12215 J” ly | 1602, Jan 
_  44lg U4igl 1415 14 141g 144] *14 1453] #14 145g) *14 1455 600] orn Products Kefining._} 13leJan 10} 15 Jan 5]| ilisJ ne] 2314 Jan - 
| #77lg 79lel *77i2n 79 4 877 2 8=78lol *77 379 | *77 79 | *77%, 7834) -.---- Do pre itr nauhoondine 7410 Jan 10}; 807g Mch30 73g J’ly 563, Jan | 
Lo a a 35 35 35lg 35lo] 35lg 365g) 36l_e 365g) *3414 3534] 1,500 Distillers’ Securities Corp] 323, Jan 11 3814 Mch 1 at ‘ly 363, Jan 
/ *26lo 35 | *26le 835 | *26l2 35 | *26lg 35 | *26l2 35 | *26lg 30 | -..--- federal Mining & Smeit’z| 173; Jan 28} 36 Feb 16 Oct | 60 Mch 
0 65 *59 65 | *59 65 | *59 65 100} Do prei............. 48lo Jan _ 65's Feb 16 37 Oct | 88 Jan 
| "3488, 14834) 148 14853/*148 ar 148t2 1491, 1s 149 | 14912 1501l2} 2,600) seneral Electric........ tl4olg Mch 5] 155l2 Feb 1o|] 154 J'ly | 1607, Jan 
534 53, «6 6 614 614 6 6lg} 13,450| @Goldfield Con M_ Par $10 5lo Jan 14 77g Jan 3]| $7% Oct | $914 Sep 
11812 1181 1167 11819} 118 11810 118 11814 11712 11712} 1173, 118 ,300| | Ot Harvester stk tr ctfs| 109 Jan 3] 12119 Feb 20]| ss3'g Feb | 12573 Jan | 
©1233, 12414]*12334 1241o/*1241g 12419] 124 124 | 12373 1237s] 124 124 500 Do pret stk tr ctfs.._| 1224Janm 3] 124'4 Feb 6j/z117, Aug) 129 Jan 
ee tt *41lo 43, 5ig) *43, 51g) 419 51g #41 5lg) _..__- [nt — Marine stk tr ctis 4lo Jan 18 57g Jan 30 4\4 J'ly 7ic Jan 
' 178 18 | *16le 18 17144 1714] *17l¢ 18 | #17 18 17lg 171g} 1,100 Ph caccececccess 15lg Jan 17] 18 Jan 24|| 12%3J'ly | 2433 Jan 
/ 101g 11 1015 11 1L «611 | *10lg 11 101g 101g} 10ig 10lg 360 international PapGE...c<s 10 Mch13} 138: Jan 31 9 J’) 16 Jan 
| 647 449 | #48 49 |] #47 49 | *47lo 4812) #48 49 | *46le 48le/ -...-. DO Pll. nasccesccces 47 Feb2l} 563gJan17j} 4l!,J‘ly| 6ll2Jan 
| 40 «41 | 403, 40%) #40 «41 | #40 «41 | #40lg 41 | 40° 41 100| {nternat Steam Pump-...| 39% Jan 26) 44 Feb 8|| 365gd’ly | 5453 Jan 
' *88 89 | *88 89le| *88 89 89 89 89 89 | *88le 89 6B. US PMvancescscicene 8412 Jan 26| 893, Mch20}| 78!2J'ly | 90%, Jan 
103 103!g] 10234 103lg} 103 103l4} 103 103 | 103 103 102%, 10234] 1,305) Laclede Gas (St L) com..}/710214 Mch27/ 1141l2 Jan 20 9344 J ‘ly 116!2 Jan 
{| 93 063 ° O3ie Q3le] *901lg 9312] *90l2 93 | *90lg 93 | *90l2 9312} 250) Mackay Companies.._.. Qlle Feb 24, 95 Feb 2)| 79 dJ'ly 
77 77 | 826le 774) 77 7 7612 7610) *7614 7714) 77 OG DO Mhisccesséscccce 743, Jan 18} 77 Mech 7}| 71 J'ly | 783% Oct 
| 132 136 4 135lg 137ly] 13634 141 | 139 140%] 139 140 | 1375g 13912] 19,285 os Biscuit ...... 11714 Jan 16} 141 Apr 4j/ 1 A 11912 Deo 
(1263, 129 | 128 128 |*12612 12834) 12812 12812|#12612 129 | 128 128 300) + ER ccccccccce 124 Jan 20) 130 Feb 4/] 118% J’ly |} 125 Jan 
| 17 18l4] 17 18lg] 417 181g) #17 18lg} #17 «18 | ¥17) «18 | LLL Nat Enamel’ g & Stamp’g} 17 Jan 10) 18!2Mch27}} 14 Sep| 2812 Jan 
| *87 93 | *86 98 *86 94 1 *86 04 | #85 95 | #85 95 | .....- Do pref............. 85 Jan 6) 90 Febi1s8|| 84 Oct| 9612 Jan 
523%, 5 5234 *523, 54 5214 5214) 62lg 525g) 52le 52! 600} National Lead.......... 51 Mch 4) 59 Feb 2)} 46!2J'ly | 8953 Jan 
#105le 107 | 107 107 *10514 108 |*105!4 108 |*10514 108 |*105l4 108 100 DO WMidweoccteccose 10514 Mchf24} 108!e Jan 16}| lula, J ‘ly 110lo Jan 
184 is, 1 *18 185g! *18lg 185g] *18 18 181g} 1,700'¢Nev Cons Copper. Par $% $18 Mch31/ $20 Feb 6/| $17!2J'ly | $2233 Oot 
le Siewe TER ae I Mice *65 70 |*#__.. 73 28, New York Air Brake....| 70 Mch 8| 72!g Jan 27}; 59 J’ne@| vy5loJan 
*713, 7219} *713, 72! 7134 7134) *70% 7212) #708, 721s! *71 72!le 100} North American Co, new; 64 Jan 10}; 721!2 Mch2l 601g Nov 84 J 
#2410 25 | #24lo 25 245, 26 243, 2434) #24 25 | #24 2512) 1,100) PPacific Mail-._....__. 24 Mch 6] 29lgJan 4}| 22/3 J’ 434 Jan 
| e5Olg 61%] Glt¢ 514] 51g 5ll4] 5lle Ste] 51% 524] 5lle Sits) 1,300/4 acific Telep & Teleg__| 44 Jan 3] 5453 Jan 31|| 30 J'ly| 464 Jan 
107%, 107%) 10714 10734] 10712 1075s) 103 10614) 1031g 10384) 103 10312| 11,000|People’s G L & © (Chic)-| 103 Apr 5) 109 Jan 19/| 103 J’ly | 116% Jan 
'#106l2 107 | 106lo 10612)*10612 10734] 10612 10612|*106lz 10634) 10612 10612} 1,500) Philadelphia Co (Pittsb't h) 100!le Jan 3); 109 Mchi1s8 84 J'ly | 1062 Jan 
21% 21 2i 0 62k 21 21lg] 2ilg 2lle} 21 2153) Qile 221g) 6,500)Pittsourgh Coa Co-...../ 1714Jan 3] 223. Mch23 13 J’) 27%, Jan 
7834 79g) 7912 7912} 7914 794) 79 7914) 78% 80%4; 80lg 821g) 8,700) Vo pref............- 67% Jan 4) 82ig Apr 7|} 604J'ly| 85 Jan 
331g 334] #33 3314] #33 3312] #33 3312) #33 33le] -..2 ._-. 100| Pressed Steel Car....... 30!1e Jan 3] 386i, Feb 6|| 25 J'ly| 51% Jan | 
99 |} *98 99 4 #9814 99 | *98l4 99 83g 9833 #98 99 ae Se eres 9214 Jan 3] 991g Feb23}| 90 J’ly | 107l2Jan 
11819 1181p/§118l2 11810] 11812 1181p] 11812 11912) 11912 120 | 1193, 11934) 1,650; Pub Service Corp, of N J| 116!g Jan 3!1| 120 Feb 7||_.--.-----|_......... 
*] 160 |*159 160 }*159 160 |*159 160 |§160 160 | 160 160 285) Pullman Company..-...- 159 Jan 3| 163 Jan 30|| 155 J’ne| 200 Jan 
| ™32lo 34lo) 34 34 | *3312 34lny) 331g 331g) #3212 331g) 33 33 500 } aliway Steel Spring..} 31 Janil| 38 Feb 3]| 28 dJ’ly | 617% Jan 
' *98 100 09 100 | *99 10012) *99 100 99 100 {§100 100 210 7 Dt sctainoenss 92 Jan 3] 100 Feb 23]| zrv0l, Sep 107 Jan 
17 17 | 168 163;) *16!2 16%) 1612 1612) 16 16%; 15% 16 2,300|dRay Cons Copper Par $10} $153, Apr 7| $1712 Mch29||..---- ----|_..... -... 
33le 3312] 33le B3lo] *82l02 34 | 331g 34 | 33 33 4 33 33 1,000 BO DE [rou & Steei-..| 3llgJanm 4) 3514 Feb 6|| «7 J’ne| 45-3 Jan 
*97 9734) 9753 975 “9414 9734) *904 9734) *041g 9734) #9414 973, 150 i] eee eee 93 Jan 4) 9933 Feb 1 823, J’ly | 1041; Jan 
*145lo ____|*146 ---]§14712 a $147 147 \*146 148 |*146 147 75 sc ears, Roebuck & Co.../s144  Mch15| 192 Feb 6j| 150 J’neé| 190 Nov 
_ #52 *52 54 52le *513, 54 | *52 54 | *52 54 200|\oss Sheffield Steei & Ir} 50 Jan 26| 561, Feb 6|| 431g Dec| séloJan 
ee er ee ee ee eee mn. Oe 112 Febi4| 112 Feb!5|| 114 J’ly | 1183; Feb 
38ig 381g) 38 #38 3714 3712] *3714 3814] $3712 3719) 37le 377 dTennesseeCopper Par$25| $32 Jan 11} $3914 Feb 14|| $1934 J’ly | $405, Jan 
(#129 «134 [*129 132 j*__..°132 | 12812 130 2 12812/*128  .__. exas | re 12819 Apr 5| 136!2 Feb 1/| 134 Oct | 144 Oct 
. *88 95 | *88 95 | *88 95 | *88 95 | *88lg 95 | *88ig 95 Texas PacifiC Land Trust] 87 Mch 3} 92 Jan 24 d3. Feb v5 May 
/ +7 8 «7 8 *«7 ra *7 s %7 s *7 8 [ Jaton Bag & Paper... 8 Jan 25} 9 Feb 9 6 J'ly| 138143 Jan 
| ®57lp 58lg) *5712 58le} 58 58 | *57 5912) §59l2 5912) *57 59g rs bandh Lion cn ipesiel 56% Feb 3| 5912 Jan 30}| 52!3 Dec} 73 Jan 
- 10534 10534 10555 1055s} 105 105 |*10412 106 |*104lg 106 | 105 105 550} United Dry Goods Cos..| 10012 Jan 27} 106%; Feb-0|} Ys Aug} 122 Jan 
$1054 10514)*10434 10514)*10434 10514/*1048, 105 | 104%, 10434) 105 105 Pe Goi adbiinaane 102ig Jan 5} 107 Febis 9914 Aug| 113’s3 Jan 
*16lg 1719} 16le 1Glpf *161g 1712) *16lg 1719] *16lg 1719) *1612 1712 U S Cast L Pipe & Foundr] 15 Jani0} 19 Feb2 l4ig J'ly | 32 Jan 
*55 £4458 58 5834) *54 59 | *54 5834) *54 5834) §563, 564, fy a eee 50 Jan 16) 761 Feb 2. 49 J’ne| $4 Jan 
*98 102 | #98 101 | *98 102 { *98 101 | 88 101 | *98 101 United States Express..| 95 Jan 7/§105 Jan 27|| §93'2: Dec| !45 Jan 
| *@72 FW } *72 73le] *72 7T3le| 72le 73 | *72le 73le| *72le 73le 00|U S Reaity & Improvem’'t; 65lg Jan 25) 73le Mch30 6434 J’ly 8414 Jan 
423, 43 42 42%) 421g 4219} 413, 42 40lo 4373) 41 4214 United States Rubber...| 386 Jan 6) 477g Mch 1'} <7 J’ly | 52!2Jan . 
112 113 [*112 11334)*11254 11384] 113 113 [*113 11334) 113% 114g RE ae 10912 Jan 18] 1141s Mch 1}} 99 J'ly | 115le Jan 
*7612 78lei *76l2 7991p] *76l2 T9le| *76lg 79 | *76l2 79 — ?S Oy, oer - } F&F HMerkereree 72ie Jan 31} 79 Mch 1jj 59°-J’ly| 84 Ja 
, T7le 78lg) 772 7823) 7793 7843) 77% 78lg) 778g 7734) 774 7753/154,150) United States Steel... 71% Jan 3| S2igFeb 6|| Gls J’ly| %1 Jan 
/ 2187g 119 | 219 = 11914)§11914 11914] 119 119 | 11878 119 | 119 119}g . 83 “SCP oper 11644 Jan 3/] 1207, Feb 4)}| llote J’ly | 1253s Jan 
441g 4414) 4414 4414 44 4414) 44 44 | *4334 4414) 435g 433,) 1,400|\dUtah Copper_..Par $10] $4333 Mch 4) $4733 Jan 9//{$303g J’ne| $6014 Jan 
663, 6634) 665g 6714; 67 6712) 66% 671g) G66l2 667s) 665g 667g} 6,900) V1 imia-C peeline Chem..| 623g Jam 3] 703; Feb 28|| 47 Febj| 661g Oct 
126 126 |*124lg 126le/*124 126 |*125 12612\*124 12619) 126le 126i 300 - DO p OL PE ees 1237g Jam 3!) 12819 Mch1§|| 117 J’ly | 1294 Jan 
---- ---4] *55 60 | *55 60 | #55 60 | *55 60 | *55 60 | -..__. nta pt Coal & Coke} 52 Jan 6) 66 Febli|} 50 Sep| 73 Jan 
$163 163 |*162 465 /163'4 §163%,/*162 165 |*162 16419/*162 164i 561] \ eils Fargo & Co__... §150 Jan 18} 166 Feb 27}| 144'2 Dec|7195 Jan 
- J3lg T3lg) *72 738%) 73 73 731g 73%| 73le ss 7314 734 estern Union Teieg..| 71%4Mch 8) 76!2Jan19}| 55 J’ly | 78l!2 Meh 
6 67 {| *66 67 : *66 67 | 66 66 66 66 66 soo! Weatineh sek GMéfe assen| 65l¢Jan 12} 71 Febils5d 49\o J‘ly 82!o Jan 
(#11912 121 * 12014 1204' 120l2g 121 “*1131g 121 |*11312g 11712 11312 11712 310; Do ist nref.......... 116 Jan 14' 123 Jan 5'' 110 May 130 Feb 
“ 
| BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
: ae | ve | = a oe | 48 Irust Co’s | Bid | Ask trust Co’s| Bia | Ask |] Trust Co's | Bia | Ask irust Co’s | . Ask 
Brookiyn Brooklyn N Y¥ Cty Guar’ty Tr_} 815 | 830 || NY Life&Trj1100 [1125 Brookiyn 
Broadway {j 385 | 400 || Nat ty 285 | 300 }}B’way ‘Tr..| 145 | 148 ||Guardlan Try _.../| 130 |]}N Y Trust_| ____] 635 }}Brooklyn ir| 485 | 450 
Brookiyo j-| ....j 100 }j/North Side qj 150 | 170 |jCentral Ir_./1000 |1025 || Hudson __.| ""-"] 160 ||Savoy___... ----| 105 |{Citizens’ ...]| 120 | 130 
Coney isl’dfj -...] 155 || People’s -..| 158 | 165 |Qolumbia --| 305 | 316 |] Knickerb’kr| 290 | 3 0 || Standard Tr| 400 | 410 {Flatbush ..| 200 | 218 
First ...... 290 | 310 || Prosp’ctPk{]| 140 | 150 |}Commercial| 105 | 115 ||Law T1&Trj 248 | 255 || TitleGu& Tr] 4v0 | 500 |] Pranklin___|f181 | 2... 
‘Hiltsideq...7 ....4 125 } J Empire _..} 300 | 310 |jLincoin Tr-| 130 | 140 || Tr Co of Amjt337 | -.-.-/| Hamilton ..| 270 
: -Homesteadj, ee FT lrust Co's | Equit’ble Tr} 60 --..|| Manhattan | 375 | 400 4} Union Tr__.|1240 |1270 } Home _..... 100 | 110 
-Manufac’rs’} 415 | ..- Farm Lo&T}t 1540) ....|| Mercantile _| 725 | 750 ||] US Mtg& Tr| 470 | 480 ft Kings Co ..] 505 | -... 
‘Mechani | 22 24 N YC Fidel te? : 
echanics "{!/ 225 | 240 Y elity ~..| 215 | Metropol’t’p] 450 | ..._}] Unit States_/1140 |1160 |/L Is! L & Trj 295 | 300 
Montauk -./ ---.{ 150 }j/Astor -....) 335 | 345 [| Fulton -...) 290 | ....}| Mutual ....| 130 | -.__]] Washington| 360 | 375 || Nassau ....| 160 | 170 
Nassau ...-] 250 4270 {) Bankers’ Tr) 655 | 650 y Mut Aillnce| 125 | 130 |] Westchester| 159 | 160 }] People’s _..| 300 | 310 
: | Windsor ..- one) 10219fi Queens Oo.}| 110 | 125 
- *Bid and asked prices; no sales on this day. §Less than 100 shares. {Ex-rights. b Newstock. c Ex-div.andrights. d Now uoted dollars share 
l: tSale at Stock Exchange or at auction this week. s Ex-stock dividend. ‘Banke’ marked with a paragraph (1) +o ¥ banks. 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING APRIL 7 





Period 


int’ st 


Price 
Fridau 
April? 


Week's 
Range or 
Last Sale 





fm ie 


lL. > overnment 
S 2s consol registered.d1930 
3 28 consol coupon....d1930 
8S 3s registered ........4K1918 
8S 38 coupon............41918 
8S 3s cou smali bonds..«1V138 
5S 48 registered..........192 
8S 48 coupon .........----1928 
5S Pan Can 10-30 yr 28.kK1V36 


Foreign Government 
Argentine—-Internai 5s of 1909 
imperial Japanese Goverum’t 
sterling ioan 4 498.......1925 
Za series 49s eereece esce 8 125 
Steriing loan 48 ........ 1V31 
Repub ot Cuba 5s exten debt.. 
External loan 4 48 ...... 1949 
San Pauio( Brazil) trust 58 1919 
U 3 of Mexico si g 58 of 1590 
Gold 4s of 19U04.......... 1054 


State and City Securities 
N Y City—4%48 ............ 1960 
4\6 rects int fro Jan 24 ivtu 
4% Corporate Stock..... 1v59 
4% Corporate >tock ....1958 
Ne Ot OMe ciessdcddovasiod 44% 


eqqeaacaea 


ZAwn ney sy ec 


84 


i 


ee mzeen 


= we 





a) ely 

f= Corperate Stock "1557 

4% assessmt bonds....1017 
4% Corporate Stock....1957 
N Y State—UCanal Impt 48.1960 
So Carolina 4498 ZU-4u.....193% 
Tenn new setticment 3s.. 1915 
Virginia fund dent 2- $a...1994 
6s deterred Brown Bros cits. 


Railroad 

inpama Cent See So Ry. 
Aiaba Midi See At Coast Line 
Albany &Susq see Dei& Hud 
Aliegheny Valley See Ponn RK 
Alieg & West see Bul KR& P 
Ann Arbor lst g 48......4i¥¥V5 
Aateoh IT & 8 Fe—Gen g 48.1005 
ROM BLETOA,......2000---. 1990) 
Adjustment g 4s.......A1995) 
Registered ......0002. 41995 
Stampeds............-N41 ys 
Conv 48 issue of 19 yn Se 


GT & Gis ciiecdcdodensnce iv 
Conv 48 (issue “of 1910). i960 
10-year Conv g 68 ...... lyl7 


De tures 48 Series J .1i¥12 
Series K seeeeceece —— V1s 
East Okia Div lat g 48..1922' 
Short Line let 4s G...---1958 
& Fe Pres & Ph lst g 68.1942 
AtiKknox& N SeeL&N 
Atlantic Coast lst g 48.A41952 
Ala Mid lst gold 68 ..1923; 
Bruns & W ist gu g 48 .. 1¥3se 
Charies 4 Sav lat g 78..1036 
L & N co w 48.........01952 
Sav ar W ‘et goid 68..1034 
lst gold Ge lys4 
SU Sp OUca&G gug 4s ..1vls 
atlantic & Vanv See South Ky 





Be & Ohio ee ig 398.1925 
Registered... ..c...e Atl 92S 
Gold 48 eee 
Registered ...........41048 
Pitte, Junc lst goid 6s... LYZus 
PJun& M Div lsig 3‘gsl¥25 
PLE& W Vasdysretf 48141 
Southw Viv lst gd ‘9s...1¥25 
Kegistered ..........-41925 
Cen Ubio R lst c £4 '98..198U 
Ol Lor & W con ist g 68 103% 
Monon Riv lst gu g 6s..1¥1% 
Ohio River RR lst g 68.1936 
Generali gold 5s........ 1937 
Pitts Ciev d& ‘Lol lst g 6s 1922 
Pitts & West lst g 4s...1917 
Stat Isi Ry let gu ED, oh los AS 
Beech Creek See N 
Bellev & Var see iutinoia t fa 
Bruns & West See Ati Coast L 
Buitfaio N ¥ & Krie see Krie 
Buitaio R & P gen g 58...1037 
Consol 4‘as ecanepnceoscens eet 
Ali & Weal lstg 4s gn..geee 
Cl & Mah lat gu g g 58....1043 
Roch & Pitts ist g 6s...1921 
Consol let g 68........1922 
Bult & Susq lst ret g 48.a1¥51 
Bur C KR & See & RI€P 
Yan So let ext G3 ........1913 
‘Sa | OE SE a 
BORER so cceccsneseel BAD 
nok & Shawn See [li Cent 
OCarthage® Ad sSeeN YOC&GH 
CedkK lab&N seeBCR&N 
Cen Branch Ry see Mo Paco 
Cent of wes vy lst g 68..p1¥45 
Censoil = Tisccecsasedel en 
Registered............. 1945 
lst pref income g 6s....91¥45 
DEE Ghadanesasccmdmbonsia 


Zu pret income ¢ 08... -p1045 . 


AZZZZ70a mea ah ena 67) 


ES SSeS 


‘eetezy 


£ mole é, 
Tt Z-=-00 


PREY 


ro 


KCOzveezm naw 


e 
“d>d>ECCEE pUEmmcee CEUU>be 


Lustindé NW sSeesSou Pacitic) 


> 


tS OMee ree uCue 


ae 


cup de wPECOEECC PES 


= 


lina Cent SeeSeab Air L | 








2d pref income g 68 stam 
3a pret income ¢g ee 7 





Bia Ask\ Low 


101% 101% 
101 


114% 118% 
115% 116% 
101 101% 


t 97% 98% 


{ 34% Saic 
: 93% G4 


t 88% Sale 


1103 Sate 
v 


hese Gre pr 


101% Sale 
10249 Sale 
U9 y Sale 
9Y VO% 
107% 1074, 
1029 jale 
107% Saic 
102 102% 
99% 9%, 
10: sececeee 


V6% ...... 


1094 Sale 
104 Salk 
lll Sale 


925, Y3% 


92% 93 
Ys Sale 


35 
LUY% LLU 
105 9 11045 
5 epee 


3U eeeeee 


112% ...... 





108 Maz’l1l 
¥5\ Mar’ 11... 


%U 
8919 Apr’1) 


103. Mar’i0) 


}*eee 


110 Dec’10' 


1 
113% Feb’11) 


973 Feb'11)"" 
100 Nov’), 


1125 Mar’11 


110 101 
100% Jan'l1 





114% Mar’11 








Range 
Since 


|| January 1 





New York Stock Exchange—Bond Record, Friday, Weekly and Yexrly 


Jan. 11909, the Aechange method of quoting bonds was changed, and prices are now a)!— 





N. Y¥. STOCK EXCHANGE 


BONDS 


WEEK ENDING APRIL 7 








h No Low High 


101% 
102 


Ht tg g 
lg Feb’11 ....' 101% 101%, 
6101 101% 
1102 103% 


wns 12, [202% 108%, 


101% J’ly’1 


6 


99 Mar’ll.... 
04 19 284 


Mar’1 1 *eee 
Y7 Mar’l1l1 
91 Mar’l1l.... 


j 115 > +t 
te | 12) 
Aug | 


115% 116% 


97% 99 
93% 95% 


Y3% 95% 
877% 90 





ices on tne 9 eats 


1017 6 239 
L025 92 


107% 103). 
102 % 12% 


639 510 





1044) 


Lily 187 
| 95%Jan’lVU 
Y8% Feb’10) 
98%. Mar’11/) 


33 


& 
103% Dec’10.. 


94 


Peewee! ins 


14) 35 
124% Mai’1l 
lll Marl1l 
v5 J’ly’10 





pial 
90%) 








1035 





108 | 


Apr’06 











~ ie 8 
914, Oct UY! 
Ws YS%) 64 
¥S 1g Feb’il 

1i2 + Dec’10) 
88% Mar’11\"- 


| * eee 


1005, 101% 
LO0%, 102% 
98% 99%, 
VSly 99%) 

106%, 108 
101 le 102% 
1064 108 


(102 103 


983%, 49%, 
10445 104% 
“96 97_ 
S6% 614 
40 6/% 


eeeeene fF + * ee 


92% 964 
124% 125 
Lil ane 


eeeeacece 8 ff © eG 


“11102 dg 102 te 
1109 ty LOY 


107 107 


(113% 113% 





97% 97% 


1125113 


102% 103% 


}100% 1014 





100% 100% 





fats 


12% 114% 
107% 109 


11 ..../100 


102 ‘130; 85 102 


Cent of Ga KK—( Von) 


QOen KR & Bot Ga col g 63 1937 
Cent ot N J gen’l gold 68.1987 


Cent Pacitic See So Pacific Uo 
Cent Vermont lst gu - 4s8.e1V2U 
Chas & >av see Atl Coast Line 
Ches & Ohio gold 68...... alyil 


Chic & Ait RK ret g 38...104 


Clhuc Buridé& w—Venv D 48 1022 


Joint bonds See Great Norti 


Chic & & Liiref «& imp % 48 "1955 


Chic @& 1nd OC Ky isi d8. 14356 
Chicary &@ ATlie 83 see Lrie 

Chic Gt Western ist 4s...1959 
Culce il d& Luuisv rei emer) | 


Reftundiug is Series C. "19 iy 


Chic lud & Sou 5U-yr 48..1956 
Clie MU de Stk term gods 1914 


Extended 4'9s......... 1913 
Chic & NoOrtiw conus 78....1¥15 
bxteusiou 48...... 1886-1920 
Registered....... 1ls386-1926 
Generai goia 3 4gs........1987 
Registered ........ oe P1357 
| RR 198; 
pinking iund 68...1879-lYZzy 
Registered....... 1379-1929 
Sinking tund 58...13879-192Y 
hegistered...... e1879-192Y 
Debenture 5s8............ 1921 
Repistered.. oc. cccce -ivzl 
Sinking [und deb 58.....1933 
Registered........ pee 


Chic Rock Isi & Pac one, 7 








bu pret income g $s stamped. 


Chatt Liv pur mon g 48.1951! J 


Mac & Nor Div lst g 58.1946 
Mid Ga & Ati Div 5s....1047 
Motiie biv let 4 Diitenent 14 6 


KHegistered inti 937 
Am Dock & imp gu 68..1921 
Le & tind RK gen gug 5s 192U 
Leh & Wilks 6 Coal 58..1912 
N Y¥ & Long Br gen g 48 1941 








Price 
Frida % 
April? 





ee 


Week's 
Rana or 
Last sale 





prscocfeces 
ey OZone Zeta 


© 





Gen tunding & impt 58.1v2v 
lst Consoi g 68...........193Y 
Registered........ cocee LYSY 


General gold 4 gs........1992 M.S 
Registered. ...........- 1V9Z ins 
Convertivile 4's ciceipaats de 


Big Sanuy 1st 4s...... 144 
Coal Riv Ky lst gu 48 el ¥40 
Craig Valley ist g 58....1940 
Potts Creek Br ist 43..1946 
Kae A Viv lstcon g 48..103v 

2d Consol g 48..........195Y 
Warm spr Vai ist g 5s..1941 
Greenbrier Ry lstgug 48 ’4U 


Aaivway ist lien 3 '98...15uU 
AOS ISLOTOU. . 2... 20000  LVDU 


illinois Viv 34gs.........1l¥4Y 
RMORISLEPOU.. 2. ccc ccc LVS 
Ilis Div 48 eeeeeceeae e2eeece -194¥ 
iowa VIiV sink fund 6s..i¥1V 
Sinking iupd 43....-...A91Y 
Ne@vuraska mxlension 48.1927 
eee 1VY2i 
Soutuwestery Viv 48....i1921 


Deveuture 5s8....... nite Se 
eT CN -1Yos 


lst cousol g 68...... ovcuakee 
Generai cousoi ist 5s.... 1937 
BMeowistereud.....ccccce oo lL VS7 


Helunding goldos 


LOUISV NA & Ci ists. 1l¥li 


Generai g 48 series A..elU3U 

Registered. .......... -2i VS 
Generaig 398 series b.elusl 
25-yr deven 48 ....... eee LYS4 
Chic & LSu Div g 6s....1921 
Ciuc d& Mo Kiv Div ds...1026 
Chic & P W lat gds.....1921 
Dak & GUsSo g 5s....... lA¥ls 
Far & Sou assu g > Alea LY¥Z4 
LaCrosse & D ist 5s8....i¥1¥ 
Wis & Minn Div g ds....19zl1 
Mil & No lst cons 6s....1913 


Mil LS& West lst g 638 1921 
Kxt & Imp stund g ds 1929 
Ashiand Div ist g 6s..1925 
Mich Div lst g6s...... 1v24 
BEEEESD ccicanccocsestahen 


ROSiStered... .ccccceccce 
General gold eussengunpean (°° 
ROmistered.. ....ccccoc .L¥ss 


wc 


1 
104% 105% 106 
112° Saie (112 
eceess L114 11219 


SEE~> 
Z 


> a. @ oe ’ ~ 


= 4, 00806.4., 


z 


eee gee 
ZAOOGLe PLE OZMELEED 


CO ecweaeceauaaee peace | urzocny O'7,'7. 


COOOCCOS TS rr. 


BSE Seer eee Rp ae set sone § REpuss Zeer 


= 


PrPPPr>y 


5 
7, 





Refunding g "alae es 1934 

Coli amet Series J menees 41 
BE 48. ccccccccccccce o--2-1915,M-N 
N 4s aceceedonenescesens «116M 
ie eiisicenssneess abpnsienile +1917) 


P 48 
Chic RI & Pac RE 4s..2002'M-N 
Registered ...... ...... 20U2|M N 
RIArk& Louis lst 4&8 1934 M.S 


BurO R& N— lstg ds.1054 
Registered......... -- 1934 
CRIP & NW lstgui 58.1921 
M & St L lst gu g 78,.1927 
Choc OK & G gen g ds .01Y1Y 
Consol gold 5s...... eee lL 952 
Keok & Des M 1st 5s....1923 


Ohicst L@NQO See ili Vent 
Uhic St L& Pitts See Penn Co 


je. 








Chic 8t P M & O con 68...1930 


Cens 6s reduced to 3 48.1030 


Bid A&k Low 
eeeeece 101 Soa wet "10 “see 
R6 





106% ...... 108 . Mar’11|. 
105% ...... 115 Nov’05 
109 ‘4 ...... 1083, Feb’ te 


101 ly 192% 102 
122% 123s 1227, 


122% 123% 1224, Mar’ 11 
ti 108 ah ig Mar’ a 


99% ......| 995, Dec’10 
91%Sale | 914 





100g — 1100 % 








LUV% 110% 11038 
ediiees wacnee 108% 


92%, 92 

106% 107% 106% Mar’11). 
108%, ...... 109 
106% 1063, 106%, Mar’11), 
1023, 104% 103% 
1163, 


oreees 74d 
105% ...... 105% Deo’ t 
106.2... 10744 Fob 11 
103% ...... 103% Feb’11 
lO iia” ivols ward 
( 1104 “lar 
97% 98% 98 08 
U7% 99 | 97 Mar’ll 
87 Sale | 87 87 
saseee 865 931, Apr’0y 
¥Y Sale | 98%, 
at) eee 112 Jan’l1l 
BSW ceesce 11144 Nov’ud 
LOGS 2 c0ce- 106 1, 
05% ...... 106 


+ Meas 11h Mar’1l 
109% 111 109% Feb 11). 
7 142 


ono N ov’ 0 


10043101 p sate # 10 





“and interest” —se22p: | for rr eo ne aut desaulted bonds. 


ee ee ee 





» 

Srl) Range 
Sc Since 
QZ)i\ January 1 








2771083 1083 
1/101 % 102 
15, 122% 125% 
HOt 9 LOR 


see 100% 100% 


13| 87% 92% 


eee | *eeeee 7 ** 


(102%, 06s 
br 112 sgudbe 


o- 





96% Male | 96 i 94 97 lg 
86% 87%) 87y Mar’! i. 87% 89 
85 87%) 85% Nov’ 10 coud ES 
SGP A éddexe 1023, s 102%, 103” 
ecece e seee-e v0 eeelleeeeewe 5708 
95 96%) 954 2; 95% 96 
90 93 oo yan weceli VL SL's 
ot ocees 183% Fen 'US sees) Nésawe C8SOeC 
73 3% 73% mea? 11}....'| 72% 73% 
69% Sale | 68 iy 68% 714s 
Pe EE ee ae 75 iniiee 09 Aer SR) SEs 
O95 ......| OH ee] 99 99% 
874 Sale | #71, 2; 8715 883% 
siden 884 gs sey "10).. cheese seéee 
99'g YY%,' GY 11) 99% 100% 
BE édiiées 104% Dec’10 Ree, | Mi ae Le Seve 
VO% BOL 99 1, Mar’11}"~- | 99% WY 
YS% OY | ay tes 1; #63, oe 
sasigee egeces| OO% i ar’ ccnelt Oe ) 
src] gy © Feb’11\-2224 9° 99 
101% Sale 101% 101%) 2101 101% 
97 Sale | 96% 9 83; 963, 98 
Si 82 | A 1| 81 33 
124% 126 (127 “7 at, 127 


1 109% 111 
wone LOBE LO8B% 








110% ...... TOM atar voe0) 110 110% 
86's Sale | 85 5 142. 84% 36's 
erent ‘127 Mar’ 1i)....! 127 127% 
107% iii 334 DOUG, woatleccce: dese on 
ES | 95 Oct’ 110). ee eee 
enacts censee 100 sect = 00% 100% 
92 V2% 92% Mar'aal" 92y 93% 
102% ...... 102% Mar’i1).... 102% 1025 
9S% 98% 98%, 15| 98% 9D% 
eine 98 | 994 Jan ween | DR'lg YO 
8619 87%) 87 Mar’11)_...'| 86% 88%, 
y2% 33' 92 98 


“10 103% 103% 
cooe| L1G as 117% 
22/1068 107 ty 
eee 103% 103% 
7277) 100% 112 

698 49% 
o 97 Y8% 
20) S7 S81, 


"B8! 085, 99% 
bats Sie 112 


eosene #288 88°08 
eeee +0008 *7+ 9°88 


1108% 108% 

4 107 9 1084 

-eee 115 =115'g 
10944 110 


Fh ebense 118 Jan’ 11 aie its 118” 


10 100% Dec’ 10 o 
109% 112 109% 
1u9 10 





jesse eeeeee e+eee8 


Se 58 83842 80% 
cunts iadiiainied Ofte J'ly” A She Boe 
eeeeee U8 06 Dec’ 10. eeee leedinbe eeeee 
LET ORS 06%! $4 De00°UM). ..n'lcccco ccccee 
PE FAA | O4' May’10/.... be aialalas Miss inet 


OBES TD | Th Feb'11|.... | 744, Td 


YZ 94 | UB% Mar’11) 


94 
111112 1114 Mar’ | 1114 1li24, 


eecece ceoeee: 120% Mar’0S) 
a snaiats 106% Feb’11 


coccee ‘102% Mar’11).... 





veee 10645 106g 


102'4 102% 


102 
108 108i 103 109 eae, 11|.... 109% 100% 


coceee LUO 1g M 


age*s athe > te nese 


ar’11'.... 100 lUO%, 


| 
1124 125% 








=—_———--~ 


Street Lailway 
Brooklyn Kap Tr g 5s..... 
lst refund conv g 48....2002 
BK Cit by lst con 5s.1916.1941 
Bk Q Coe Seen sug 68.1041] 
Bkiyn Un El lstg 

Stamped 4-58....1950 


Kings Co El lst g 48....194% 
Stamped guar 48 ...... 1944 


Nassau Klec gu g 48....105] 
Conn Ky & L1lst& ref g44938’51 

Stainped guar 4498 ...... 1951 
Det United lst con 6 498.193: 
Havana Elec consol g 63.1952 


nter-Met coll 4 '9s........ 19564 A. Ox 
ter Rap T 3-yr cony 6s.1911]/M.N 
45-year 5s Series A.....1952)M- 


nternat Trac coll tr 48..104Y 
anita Elec lst & coll 5s.105% 


| 


,— 


1945 


Kw bE>>veeoO 


5s.195ul 










ee or 
> b> CO 


rr 
ph 


os 





— ae 


100 & 102% 


1034 1035) 


eeeecenn fF 8 28 ee 





“eNO price friday; latest this week. 4Flat. aDue Jan 








102% 
84 


4% 19) 
102 Mar’11). 
98 Dec’)0}. 


101% 
101% 





ad Dune Arr 











MISCELLANEOUS BUNDS—Centinued on Next Page. 








| Met St Ry gen col tr g 5s. eed 








N Ori Ry & Lt gen 
St Jos Ry LtH & P ist 68 '37 
St Paul 8. 
Tri-City Ry & Ut lets f 68.1923 
U Saererpene of Len 6s... 1920 
4‘as “*eeeee e2e2e08 estima iinh ae 33 
19481 


Union El (Chi lst g 68..1046 
United Rys St 
United R 


eDue May v Due J’ne - ADue uly kDue Ai Aug oDae Oct p Due Nov “s Option Sale . 


Street Railway 


BES Of Gia icvcecénsdecocgve 
Bway & 7TthAvlistcg5s 1343 
Coi& Yth Av lst gu g 58.1993 
Lex Av & P Flstgugis1993 
Third Ave RB con gu 4s 2000 
Cent Tr Co certis stmpd... 
Third Avo Ry oes | 58. -1937 


ity Cab cen ¢g 1937 


Income 6s8...... 


let g 48.1934 


“AHOO>F 


pate Eee: 


OO. HZOuZee 


>), « 





s San Frsf 48.1027 











> 
4 





75 Sale | 75 


wvense 47%) 45% Mar’1l1!. 
162 et 102% Mar’11). 


61% Sale | 61 
109 lll {110 
*U7% 985) 85 
98% 100 98 
106% 





6 
eeeesee ©2466 ad 
capes gence 80 A 
_ 69% 71 | 70% 








38% 56 


76 72% 
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BONDS 
MN. Y. STOCK EXCHANGE 
WEEE ENDING APRIL 7 


inf st 
Periouw 


——_" | 





Range | 
Since 








Chic St P M & ey 
Ch St P & Minn lat és 1913 
Nor Wisconsin lst 68...1930 
St P & & City lst g 6s...1919 
Chic & West Ind gen g 68 g1932 
onsol 60-year 48........ 1952 
& W Mich see Pere aan 
O&Gulf SeeCRI&2P 


Hobe = 





BOUGO OMe Ze MZZEUS 


st gold 486....1039 
W & M Div lst g 48.191 
Div lst col tr g 4s..1v90 
Registered............. lyvu 
Spr @& Coil Div lst g 48..1940 
W Val Div lst g 4s8...194v 
I St L&C consei 68..1920 
lst gold Gi keiawdas ae K1V36 
Registered .........-K1U36 
Cin 8S & Ci con ist g 5s..1928 
CCCeéei consol 78....-.1914 
Consol sink fund 7s8....1914 
Generali consol goid 6s. ; ae 


J: 


ee Oe 


© 
z 





Registered 4 
ind BL & W lst pret 48.1040 
O ind & W lst pf 58...a1V33 
Peo & Kast lst.con 48...1940 
income Cisse ctibsccecnecd eee 
Clev & Manetta See Penn Kk 
Olev & Pitts See Penn Co 
Coi Midiand lst g 4s......1947 
Ooloracd» & Son lst g 48...1929 
Reiund & ext 448 ...... 1935 
Bt W & ben C lst g 68..1921 
Colum & Greenv See So Ky 
Coil & Hock Vail See Hock Val 
Col& Toi See Hock Vail 
OolConn &‘Term see N & W 
& Pas KRivs let g 4s. 1043/Aa 
RR lst 50-yr 5 ee J- 
ak & GtSo seeC & St P 
' allasd Waco sSeeM K & ‘I 
Del Lack & Western— 
_ Morris & Kasex 1st7s...1914/M 
ist consol guar 78.....1015 J 
Sag perp g | eegeeme + d 
a ref ret ga ¢ SB Bh cenccce 2000 | J 
NY & W ist 68...1921/ J 
Construction $s8.......1923 F 
Term & improve 48. ...1923 M- 
Warren lst ref gu g 3 ‘g8.2000 F- 
Dells Had let Pa Div 7s. 1937 M-S 
Registered... .......<e- /17iM-S 
10-yr conv deb W822222221816 
lst 4S equip g 4‘98 .... ta 


OPCeeeeOO 


>> 
Zo 


aga 
OZ> 














J-J 


| Let doref 48 ..........- ~--1943 M-N 


aes & Sus conv 3498..... 1946 A-O 
Rens & Saratoga lst 7a8.1921/M-N 

Beavis, BR Bridge See Pak 
v & B Gr lat con g 48.1936) J-J 
Consoi goid 4498. ccc ce LUBE J-J 
._ Improvement goid 5s8...1923) J-D 
lat & refunding 5s...... 1955  F-A 
< Bio Gr June lat zg Sa.193) J- 
. Rio Gr So lst gold 4s. ..1940) J- 
Guaranteed.. cccccceeee L940 J- 
Bio Gr West lst Kg 48..... 1939 J 2 
Mge and col trust 48A.1949/ A. 
‘Utah Cent lst gu g 4s @1v17\a- 
Mo&é HtbD sSeeM & StL 
Moi Un Ry lst g 5s8..1017\M- 

> der} _— 






' 
f- 
" 
& 
: 








ist lien g 4s. “anon J-D: 


SSSeeeseeeeeeses d- 


ee - ae S Div let g 48.1041 
& iron Range lst wren | 
e2eeseeceeeooss 


3 2a SR RE AE, | 
) ort Lin 

















Ten Va&Ga SeeSo kK 





bre & No SeeLeh&N XY 
consol goid 7s. ...1920|/M-S 
NY < Ernie letext g4s 1¥47\|M-N 
2a ext goid BBcccccecee LVL M-S 


3d ext goid i -messenens ToT es 


. 4th ext ood $8...22.---102U 


5th ext gold 4s.........1928) J-D 
- NY¥L EW ist g fd 78.1920 M-S 





- rie att EL prior.. face J-J 
R Naot RS TO YUU J -J 
“Ast coped gen lien g 4816) J-J 


Lap ay 


Register +] 
Penn coll tr g 48...... 1951) F-A 
60-year cony 43 A ....1953)A-O 

ad Series 6.1953: A-O 


Dock & Imp 1st cur 68..1913\J-J 





é& Green L, gu g 53.1946|M.N 


N ¥ 
as Sus & W lst ref 68.1937) d-J 


gold Ch EPS | F-A 
General goid 58....-.2.104U) BF-A 

, lat gold 58...1943'M-N 
ef NJ lst ext 586 ..1¥4U0 A-O. 
Wik 4 Ka lat gu g 68...1042/ J J-D) 


Ev & lind lst con gu g 6s..126' J-." 


| 


KHZ5uz 





& 

a 
’ 

C1 Oy St Zee 





96 g'1 
. 106% Jan’ 11 seer 
cheba coed 


1126 Feb’1il\.... 


ereecee FE FS STFS# + eee 


Low Hiah 
124 126% 


iTi% i1ai 
s||L09 | 109% 


93% 95 
02 92 


92% 94 


106 106% 


1 ade 13 107% 





*reeeef 2 ee eee 


90 , 
69 61% 


4) 64 











vO ‘OL 
116% Py Mar il'. 
UT's 106 


69 
94%, th 


97% 
11242113 


108% 108%, 
jill 111% 





J-D 








| 038% O4 
‘pd 124 
92% 94 


101 101 
| 90 93% 
104% 104% 








ig}; ind Ili & La lst g 4s 950 
Int & Great Nor lst g 6s8..1919 
2d gold 5s8....... cccceccce LGU) M 





108% 109 — 











Joi & Hast lst g 58.1941/M-N 








118%119 118% tan 
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103 104% 104% Mar’1l1 ice 104 105 
1UU  104%!/104% 104%) 11034 104% 
isles + eceeee/102 -J’ne710 PRR NS sit 
82 1g! 5419 Mar’11|. S40 
V7% Ys%) 984 Feb’1l1 UB's Vv, 
892% 93 | 92% 92% 92% 98% 
v8 92%' 92 92 92 
90 Bale 90 80 89% 91 
103% 109 ‘108% 109%'23 206 1094, 
93% 0%, 8 fe Maga, 8 99% 
VO %® Salo | 98% V8%3 YO 
V7% 974%! V7 O78 v7 7% 
V0% Sale 993% 1O0l | 99% 10) 
95 Yb ¥4% 95% 24 96 95% 
1085 1U3% 103% Mar’ 11/....' 103 103% 








MISCELLANEOUS BONDS—Oeoncluded, 





Manufacturing & Industria! 
Sec Cor conv lst g 58.’27 
I du Pont Powder 4 4s.. 1936 
Gen miecuric ued zg 3'98..1942 
10-yr g deb bs............ 1Y1l7 
Ent Paper Oo lst con g ts.1¥1l5 
Consol conv sf g 5s..... 1935 
‘Int St Pump istsf 5s....1929 
kaw bteel ist g 58....1923 
at Enam & Stpg iat 5s8..12 
Y Air rake ist conv 6s ’28 
Steel Spgs ists f 58...1921 
Bepubl &b lst & coltr 8.1934 
Union Bag & P lst ai b8..1930 
TL. di conor nhecnupennsoues 
Us Leath Co sideb g6s..1913 
Usk ew fo I conv deb g 58 ’24 







J- 
Ref lst ef g 68.1931 YY 


ws 
Us pak 10-yr tr 6s.’18 


7 
SO 


ee ere 











Manufacturing & Industrial 























8 U 8 Steel Oorp—§ coup .41963/M-N| 105% Sale |1054g 105%|398)103% 105% 
83, 84 Sf 10-60 yr Os. 2 reg ..€@1963/M-N] ............ 105% 106%! 1/1035 100% 
81 82 Va-Car Chem lst 15-yr 58 1923)/J-D] LULL Sale [101% LOL*») 3YHLUOS 102 

144% Sale West Electric ist 58 Dec 1922)J-J} LOL sale [LUO0% LOLS) Le 1904s BOh Ne 
100 4 102%, Westinguouse K & Msi ds ’S1) J.J 2% Sain | 92% 92% v1% 
83% 86 AMiiscelianeeus | 
93% Y3% Adams Ex coi tr g 48......1943/M-S} 88 87% 88 88% 91 
Y9 Sale armour &Uo lstrealest4 es’Svi J-L} O24 93 92% v3 V2 VB% 
04% 05 Bush Terminal lst 46. _...1952/A-O] 91% 93 9$ 93 V2% 
1024 103 Consol 58.......--000---2-1955)d-J| 97% B84) 93 98% 97 98% 
V7% 97% Det M & Midgr incomes..1¥911)/A-O] 85 40 | 35 85 85 85 
| eae. instat for Irrig Wks A 1943/M-N 83's ...... 06 Nov’10 seocce soepece 
‘95 «95 Int Merean Marine 4'98..1922/A-O] 66% Sale 68 i, 
satient caneas int Navigataen lsistf 6a.1929 F-Ai 80 8i%; 8U Mar’! 73 80 
104% 104% Morris & Oo ist of 4%e..195RJ-J}| Vl% YVLlY] Vl Mari 91 92 
90 N Y Dock 50-yr lst g 48..1951)/F-A/| ...... 90 | 90 Mar’ll 90 696 
70 8676 Pub Serv NJ gen 66.1959 4-0 54] 94 Mari +40 
103% Sale Wash Water Pow lst 68..1939)J-J} 101 ......j108% Mar’l1 L025 102i, 











pt:  #No price Friday; ; latest bid and asked this week. b Due Feb d Due Apr ¢eDne May gDue J’ne ADue J'ly KDuc Aug eDus Oct »p Due Nov eOptien Sale ; 











CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previ 
_ of the CHICAGO STOCK gO) . 
Saturday Monday Tuesday | Wednesday| Thursday Friday Week EXCHANGE — 
Aprit 1. April 3. April 4. Aprit 5. April 6, Aprii7. |Shares Lowest Htghesi | Lowest Htghess 
: Clty tty 
#186 188 : *186 190 | 186 186 |*186 190 /|*186 190 * Onenee & t Eovn0~ 3 185 Jan il} 186 Apr 5}| 160 O 185 Mch 
*2 3 *2 3 *2 3 Last Sale|lig July’l0} .... wr Sat Sika Ree siagaye a5. Ile J’ly Slo Jan 
*5ln 6 *5 6 *5 6lo Last Sale |6 Mch’ll; .... Dar oat a iid tities 4 Feb 1 6 Mcoh23 4 J’ 7's Jan 
*89 03=s._« 901 : *89 9010) *89 9012) #90 93 85 50;Chic Rys part ctf ny 85 Apr 7}; 93 Jan 21 603g Sep | 100 Jan 
24 24 : 24 24 231g 231g) 23 23 | -... ....| 223/Chic Rys part ctf*2”_..) 23 Apr 6) 2544 Feb 3// ilySep) 36 Jan 
*9 10 *9 10 *8lo 10 Last Sale\10 Meoch’ll| ..../Chic Rys part ctf 7. 8le Feb 27; 10 Jan 28 $ Mavi 16 Jan 
*4 5 : #419 5 *4 5 Last Sale\5 Mch’ll| ___.|Chic Rys part ctf ““4"...| 42 Mch 1] 65 Feb 27 3 May! 9 Jan 
4lg lg : 43g 4p) An, 5 5 55gi «51g —Ss«éOSg| 4,361/Chicago Subway-..-... 100} 3% Feb 2} 6 Meh 1 A. J ne Bs Aug 
22 «22 22-22 | *20lg 2Q1lg] *20lg 21lg| *20l2 2ile} 235)Kans City Ry & Lt..100; 20 Jan 30} 25 Feb23/| 20 Aug “an 
*67 70 *67 470 | *68 70 Last Sale\70_ “Mch’li| .... SEO. coddsiion 100| 6712 Mch 8| 72!2 Feb 25|| 6y Feb 77h Mech 
*22 23 : *22 23 | #21 £23 Last Sale|22’g Mch’ll) .... me ae W S Elev...100; 19!g Feb 1]  24le ue n29 16 Jan 25 J’ne 
po + 70 ' *68 70 | *68 70 68 68 wien 2. diet 15} Do POs sicclinondéb< 00; 65 Feb 1) 69% Mch29 51 Feb 72 J’ne 
*21lp 23 *21lo 2219) *21 23 Last Sale\23-  Mech’llj .... Northwestern Elev...100] 2l!'2 Mchl0}; 25 Mch30 15 Apr| 23 J'ne 
“. 68 : 65 65 66 66 | #65 68 | *65 68 yr Do — de an cin ee hve teri 100 Jan ll} 67 Mch30 53 May; 66 J’'ne 
70" 44 : *70 71 ;|*70 71 )*70 #é7i1 70 70 40) South Side Elevated..100| 68 Jan 9 72 Jan 14 5514 J’ly 72!o J ne 
*1lllg ill, ‘ S11 lltgi S22 «6Altgh GR il ft cc. owe 25|Streets W Stable C L.100| 9 Jan16/ 1314 Feb 23 J’) £433 Jan 
*45 *45 50 | #45 50 Ge 47. 4. esa. . secs O° BO. Wel nnsscheak 10 45 Apr 6 50 Jan 9 40 J'ly | 104 Jan 
' Miscellaneous 
9% 9% ‘ *9lg 912) 934 101g} 10 101g) 101g 101g) 925)American Can 100} 8%Jan 3] 10! ‘ 
édéitnce s Apr 6 6'e J*ne|} 135s Jan 
8014 8014| : 80 a 83% 84 | S84ig_ S84igi 295) Do  pref......... 00] 76% Jan 7| 84lg Apr 7] 622 J’ly| 82 * Jan 
ax ts : a $005 ----| Last Sale\265 Feb’ll) ...- os ge Radiator..100] 265 Jan 9] 265 Jan 9/} 240 Apr] 261 Dec 
i =o. 4 = 129 Last Sale\i28 Feb’ll] ....}| Do as led oleh aaieites 0| 126le Mch 9} 130 Jan 14 1.6 J’ly | 135 Apr 
*1llle 115 : entiie R . ontas 73 | 7B 78 | weno ae--| 810) Amer Shipbuilding ~~. 100 7153 Mch29| 7) Feb 6|| 72 Feb/ 841: May 
ona 2 oan : tpl 5 r lig +44 Last Sale\lll Mech’llj -....| Do pref........ ~100| 11014 Jan 6] 1123, Menils}| 107 Aug] 112 Jan 
5 ‘ 145 146 |*145 14519] 146 146 | --.. --.. 40| Amer Telep & Teleg..... 14l5g Jan 7 1461 Mch 23 a3 1% Ty 142's Mch 
ann 52 7 53 *50 63 | #50 53 51 116} Booth Fisheries com....| 40!eJan 23) 5914 Mch 8 J’ne| 43 Dec 
774 iia < ogee qgac] Saas 4a2e Sale'57_  Mech’ll) ..-- ie Trust ctf....-. 3919 Jam 19| 573, Mch 9 39 Aug} 41 Dee 
Q 75lg 77i2) #74 «78 | #74 = 78 | TR 8 S57) DO BO enccntsasness 68 Jan 14] 82 Mch2l|} 56 J’ne| 74 Jan 
ogee 38 vz eres ence] woes sons Sale Mch’ll| ..../Cal & Chic Canai & D.100| 51 Jan 30} 52 Feb 2 46 Dec| 55 Feb 
oa = 5 lig llg i's i's *1 lig} #1 ilg 95|Chic Brew’g & Mait’g.... lig Mch 29 lig Mch 29 1 Feb 1 Feb 
@5lle 52° A a mere 3le Mch27| 453 Apr 7|| 3 Sep| 3 Sep 
> 513, 51%; 52 5214] 515g 52lg| 52ig 531g) 421/Chic Pneumatic Tooi_100| 41 Jan 3] 55:0 Feb23i| 25!oJ’ly| 4/ Feb 
ekas 12219 *121 122 122 122 120 120 11912 120 216\Chicago Telephone ...100} 115 Jan 25| 124  Mch27/|| 110 “Mavi 127 Jan 
153 155 < *153 155 |*153 155 Last Sale|\153 Meh’ll| ..__|Chic Titie & Trust.__100| 15ll2Jan 6| 155 Mch 6/| 142 Auz| 163 Mch 
1283, 129 zs 12814 1283s| 12853 129 | 128%, 129 | 12814 128le) 868|\Commonw A oa Edison.100| 113° Jan 19| 13014 Mch15||} 108! J’ly | 121l2Jan 
enn- on-- ence wnn-| nee on--| Last Sale\l%g = =Feb'l0) ..--) Do. rij RTH. EME he Tet ee Ra ee ligdan » ~ Jan 
ecce cove : ween cone] enn on--| Last Sale\l4ig Meh'll) .... Corn Pro Nes Cocom...| 13%Jan1l1| 147g Febilljj 13lJ’ly 223, Jan 
333° Os ; “68 tase] “ene Sass Last Sale|78 = ty ----| Do | «co pref....| 78 Jan 18} 78 Jam isi} s¥l4 Apr| 82 Feb 
9312 94 94 9414) 93l2 A 196|Diamond Match..._. 100 92l2 Feb 10 o7' Feb 21|| 82'2Sep| 127 oa 
saei, ‘at ; cbee easel spose Sa0e Last Sale| .0llg dant neds. Oe Sle sstin‘ ct. Ol Jan 4) .04 Jan 2 Dec| .21 Dec 
634 : 65 6 661g) 66%, G66l2) 66l2 6 7 1,566 [Winois Brick. ~~... 100 61 Feb 17 70 Jan 20}; 63 J’ly| ¥l Mech 
“‘acie “die ‘ "tee soerl “ose Saas Last Sale| 47 "Ment -.--|Masonic Tempie........ 47 Jan 18} 47 Jani18|| 43!2Mch| 46 Jan 
2 2| . 9ig He a 4912 me oan th ‘Sie sii = oCeumn-Hg owell Co..100} 45 Mch 3} 67 Jan 3 40 Mch! 67!2 Dec 
eeee secre : sore -<-- 2 e) POlvsbacccecacs 92 Mch g ‘ne 238 
eo-- <--- é wenn onan] nee nee] 8 Last Sale|2g June’07 ....|Milw & Chie PROOUER  wothncandd notns 7 a ws ‘ ee _— nee 
iss" ise"| $ —_leiga” isy7| iddiy dauiglergote 1a0mel 140 140] ~307| Natt bal Biseats=2=270i a een | penned bennennee 
4 2 14012 207| National Biscult._-_- 100} i17i4 Jan 17| 140 Apr 7|| 101 Aug| 119 Dec 
“ie +h ' Bate 130 — 130 Last Sale\130 Mech*ll) ..-. DO SRR csodadon 100; 123 Jan 3/ 130 Mch31 1Js J’ly | 125 Jan 
9117 11st ' “ 19 120 1171p L17igi*115le L17ig|*115le 117%2 35 National Carbon em 100] 115to Jan 11! 120 Mchi4j} 104 Fev] 145 Oct 
. i 108° : +5 119 doce stnean-ean® 6a 118!lo 120 37 SO PC siic anos 100; 118 Jani18} 120 Mch23)]} 112 Feb| 123 Nov 
O7%& ‘ 10712 107%| 104 105 9 By kta atel 378 ty: gl s ae ae 100} 10314 Apr 7} 1085s Jan 19|| 103 J’ly | 115%; Jan 
eS ae ; iid - atti ‘tial? ele Sale |11- , oa See 
146lg 14612 : 14Gi2 14719] 147ig 147%] 147 148 | 14612 14712] 1,982)Sears-Roebuck com. .100|c1413, Mch 15| 1923, Jan ier oe 
, -- 4 5} 192384 Jan 31 148 Feb} 186%; Noy 
can aaa : *121lg 121% ----| 121 121%g) 121'g 12114 a Be Ree 100] 119 -Jan 11| 122 Mch11 1161p Aug 132° Mch 
Ig ' 101 101% 10iiy 10llg| 1011g 10llp} 1Ollg 10lle| 1,409)/Swift & Co_......... 100} 1001g Mch13} 1021g Mch 7|| 100 Dec/| 105s Jan 
eiai 166" + wy we wee Last Sale|\4 Feb’lij ....} Do rights............ Poem 3 £0 260 16ll sii ccd dbew lecdncddsec 
#10312 104 =. 165 | 165 165 |*165 166-2) 166 166 68| The Quaker Oats Co..100) 165 Mch 7| 170 Jan 13|} 155 J’ly| 186 Feb 
° ' *103l2 104 104 104 104 104 oben ban 105 ee Aen 100} 102l2 Feb 1} 104 Jan 6j| lvl J’ly | 106 Jan 
7. } 5 5 45, 56 4%, 47g 434 4%; 790) Unit Box Bd & P 00.100 434 Moh 16 7 Jan 3 5'4 Apr 153g Jan 
#21 . 218%, os von w--- ----| 77lz 775) ._-. -...| 475)United StatesSveel com..| 72\4Jam 3) 81% Feb 6// -.----...-|----.----. 
‘ 2L 21%) 21 21%) Last Sale\218, Mch’ll| ....j;Westermn Stone.....- 100; 21 Jani16; 25 Jan 27 15 J'nue| 26% Dec 
—— 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
vee coy hag —- fue reer B'ds , NAME ing Pen 
“3! rilay Range Sold or Stock ofits In In |Per-| Last Paid 
Week ending April 7 P.vie1| Aprit7 Lasi Sale Year 1911 T 4 1909 | 1910 jtod % 
. bia Ask| Low High| No. ||\Low Atghij Calumet Nationai...-.- $100,UUU $45,838) 6 6 An jJan °11,6 
Amer bangs oy? bed 6s-1911)t - A} --.. ..-.| 10012 Jam’11}_...}| 10012 100/2 }j Chicago City-_....._.. §00,00u} 243,513] 10 10 | J-s |Jan ‘11,5 
Booth Fish Co Deb G'5s'17|3 -D) cone eee} 93 Meoh’ll]....]| 9233 93% |] Conti’*tal & Comm Nat [20,000,000/10,259,443) -... | ---. | QV j|Apr ‘11, 2g 
Deb Ss e€ Sli 7 2B este Seca wen Me Eilesia 901g 100 Corn Exchange Nationai| 3,000,000} §,666,407) 12 16 Q-J [Apr ‘11, 4 
4 Daba lle itatet 4i\J - Jj . eo--| 100 Meh’lli..-.. 90 100 Drexel State.......... 200 ,00U 35,935 v 8 w-J |Apr ‘11, lig 
ar 4o Ch B str F iagy F ky O| 98ig Sale| 98'g  98ig) 10 981g 98ig}/] Drovers’ Dep National} 600,000} 435,906) 10 10 |Q-J |Apr ‘11, 2le 
ray ras. tr ‘ Al ee-- ----| 102 J’ne’Uy|-.--|| ---. ---- |] Englewood State...... 200, 0Uu 43,496 6 6 |Q-J |Apr ‘11, lg 
A Pony 5s +. r Wale diam oneal sae Oct’09 eel maak Sede pee enchenod 10,000,000/11,263,810; 12s 12s |Q-Mj| Dec 31’ 10, 3u 
vk M. e 4819 A - Dj .... -...| 100 May’07]....]] .... .... ij First Nat Englewood... 150,0 187,559} lo ly |Q-M/Dec3i'10, 2g 
y A ade r A/$1027% Sale | 10212 102% 102ig 102%g |] Foreman Bros B k’g Co.} 1,000,000] 543,440] Privjate Bajmk {......-. 
tea Tre Mit 68... ’ > coud ‘dnod San Apr’04 wecell coce cone ff] FOrt Dearborn National 01,600,000 479,664 5 3 Q-) |Apr ‘11,2 
» madetesh c 468 ieee FE oR ésen wie oe Apr'09}-.--]| eece on-- Hibernian B k’g Ass’n../ 1,500, 1,030,239 8 |8+2 |Qv/Apr ‘11,2 
ou RR ist M 4 he A] ---- ----| 96% Jan’06}-.--}/ -... 2... |] Kaspar State Bank....) 200,000} = 180,530) 10 |10+15) J-J jJan "LL, 5 
No Shore El vo — sore ry - O shee eocdt Geen Dec’09 ids dedie tie e St National ..| 1,000,000 252,715| Beg. bius. Maly ’10/V.90, p.1277 
c Pne lool 1 he 2 +h o ---- ----| 87 Feb’06/-.-.|| -... -.-. |] Live Stock Exch’ge Nat) 1,250,000) 637,632) 10 10 |Q-M|Mch31'11,2lg 
4p: 8 a1921\|3 - Jit 91 Sale; 91 91 873g 91 Monroe National...... 3UU,00¥ 65,980 4 4 | Q-FiFebd ‘11,1 
Chie R rechons> =e 1927/F - A] 991g Sale| 98% 991g) 54/| 978 99g |] Nat Bank of Republic.-| 2,000,000) 1,328,003) 8 8 | Q-J |Mch 31,'11,2 
Ohio rh A et series a : - Ult.... 93 9334 Mch’lli_...]| 933, 9431] National City_......-.. r1,500,00U; 488,554 6 6 |Q-J {Men ‘11, Lig 
| oes a : 2 ow "Bid - D Sale| 84 8 32 85 National Produce...... 250,000 87,026) 3 4 | Qv {Apr ‘11, lig 
Glo Res oll _ C .*s wo-- ----| 90lg Meh’10)-.-.]) --.. -.-. |] North Avenue State._. 200,000 69,432 54%l. 634) QV {Apr “11, 1% 
Chic a se ; s...1913 ie A}lt1001g 1005g) 100!44 Mch’11/_..- 1 North Side State Sav’gs 50,000 32,050] 6 6 | QV |Mch31’1l, lle 
Chic Ree Tee nanetre bs * A} .... -...| 100 Jan’ll}_...j| 100 100 jj North West State_.... 200,000 25,197] ..-. 4 |Q-s |Apr ‘11, lly 
Chic RI Ie p RR be 58 spose 99 Sale 99 99 977g 99 People’s Stk Yds State- 300,000} 110,632) ..--. 7 |o- lApr “11. 2le 
Collat trust —- 51913 Mi - N] ---- ----| 66!2 Aug’03}-.--|] ---. ---- || Prairie State-.~...-... 74,571| 6 6 |Q-M|Dec30'10,1lg 
Chic Tele samedi meet tt j * 3S] ---- -.--| 66l2 July’0s -en-|}| cone eee |} WKallway Exchange... 25U0, 000 33,3U8] None | None |..--jJan ’'O8, 2 
nelle + Then ee +474 FAR ee le BE lg RS OS eg OE 300,000] 207°494| 1%] 4%|—-0 |Apr "IL, Il 
Chic Edison deb 1943) M- S/ lOllg Sale | 10133 _ 10112) 1007 10112 |] South Chicago Savings.| 20,000] 94,000] 6 744| QJ |Apr ‘112 
oo in gay Aes. J+ 5} -.-- -.--] 100% Nov’l0}-..-|} -... ~--- |] South Side State...-.. 200,000} 11,566] 144] 6 | QV /Apr ‘11, lg 
| AB y cee A-O}] .... 2.--| 100 Feb’llj....// 100 1 State Bank ef Chicago..} 1,500,00u/ 1, — 279; 12 12 |Q-J {Apr ‘11,3 
Seniesa ie eter 2: S| ---- ----| 1005g Aug’09}..--/} -... .... J Stock Yards Savings...)  25u,0uU . 8 |Q-M/Mch 31°11,3 
Dia Match Co db a - SIT101 = --..] 101lg Mch’l1l}_...]|} 100%, 101!2]}] Union Bank of Chicago. 200,000 , Nov ‘10, 3 
lel atee te teamed 4-01 [riietar § Meng, eccnedl Me ~ eee 10314 105tg |] Washington Park Nat'l] 100,00v 59 
City Re & smoetuae * Gi 6bee Mabed Tee’ OR! occcll ass > Sb ee ORR ic oc ncd 5U,00U0 Dec31'08, 11g 
Kan y & Light o1aln= Nie ove oe? aoe! Geatral Rrust Oo of Ill... 2,000,000 Apr ‘11, 2 
gualimekiane -Nit 4 an’il/_... 963, cago Sav , ) Se 0U,00”0 A ‘11, 
——- ker Tee ist bs 1028/4 - UF 984 100 | 97ig Feb’ll| ij) 97% 975] Chloago Title & Trust--| 5,000,000 Jan ‘112° 
(eo fg gone ett we J} 82 Sale| 82 TB. Liceul Uitisens Trust & Savings 50,000 QJ |Apr ‘11, 2le 
Mew Ww Side Pe eseee 7) eb ld ee 16 May’05 -o-+- einen ecce Vole nia’ Trust & Savings 600 ,O0UU 
ist 4s 1988/F Cent & Comm Tr & Sav.| 3,000,000] 466,951) .... | ..-. |----/.-.-..-..-- 
dst 45-1988 j $4%& Urovers’ l rust &Savings 200,000 
Morris & Co. ot ~=--1938/J Farwell Trust Co.._... 1,500,000 
North West fi isi 4571011] ape seas © Sovines.«] 2ce eee 
No W G-L & Coke Co S828 Guarantee Trust & Sav.| 200,000 
Deden Ges be sean | Harris Trust & Savings.} 1,250,000 
Pearsous-Taft 83-22221916 j [Uineis Trust & Savings; 5,000,000 
4.403 “s<--- M Kenwood Trust & Savgs; 200,00u 
460s : esece “lu Lake View Trust&éSa 200, 000 
| 4'80s Seri ee Merchants’ Loan &Tr 3,000,060 
Peo Gas L & O Ist és 1943 A MetwopolitanTrust&Sav} 750,000 
Retundi -teosia Michigan Ave T: Co...| 200,000 ovel, i22i 
ory By ios ieiaee ; N Trust 1,500,000 Mong ‘11.2 
Sodio Gas ist Se. 1936 J ye jan "ll, 4 
Mut’l Fuel Gas 1st5a1947 - 300,000 Monsirti, > 
: 200, Vv £00. ial 
A 1,000 oe 
200 , GUO 
b 1,200,000 ri, :, 
20u, Mee ai it, 
m 200. ye yom 





























BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sales shoe Ss Range Since January 1. ¢ Jor Previous 
ee “oe nae Diecut ern of Ge ~~ cf Cahnoe On basis of 100-share (ots. } ear (1910). 
Saturday onday Tues nes ursday y 7 
Apri 1 April 3 April Aprii5 | April 6 Apri 7 Shares Lowest, Highest, Lowest, | Highest. 
Kailroads 
*1095g 1101g/*1091g 1095g/*1095g 1101s} 110 1101g; 1091g 10919} 1087g 109 111;Atch Top ee Santa Fe.10U/1021g Jan 5] 1203s Mch298 Olle Jd’ly | 123lg Jan 
*102 10234 *102 102%4/*102 10234|/*102!g 1027s Last Sale\102 Mech’ll| -..-.. BP: i 100} 10lig Jan 3] 103!g Feb 1 Y7lo AlnW 10414 Jan 
gan «6Sa0 [*.... 322 [*.... 232 | 222 222 |*.... 233 220 221 44| Boston & Albany....100/ 220 Apr 7 226 Feb 154 218 * - 234 Jan 
129 129 12014 12914} 12834 12834] 128le 129 12819 12819} 128 12814 238/ Boston Klevated.._.- 100\zl27le Feb 3} 129%s Feb ljprizz 1363, Jan 
210 210 [#210  ...| 21119 21119|/#210) -...|*210....|*210 2... 17| Boston & Lowell_._.- 10U| 207° Feb 1/ 216 Jan 4j} .0u ; ly 22/ Feb 
11612 116!) 116 116 | 11533 116 | 115lg 11534} 11534 116 | 114 114 282} Boston & Maine.___. 100] 114 Apr 7| 122% Feb 15}fall8 Dec} 152 Feb 
#295 -....| 296 296 |*295 296 | 295 295 |*293 295 |*29414 295 20| Boston & Providence.10U} 292 Mch2i}/ 000 Mech 6ff 235 Oct] 300 Nov 
*14 16 /#*14 #16 /|*14 #2+16|*14~ «#1 Last Sale\16 Mch’ll| ~...|oston Suburban El Cos.| 14 Mch 1} 16 Mchidj} 14 Ji’ne] tig Nov 
eee RS: ll | 6, ae Re” gg |S RS ee RO ee 72 Jan 6) 75 Mech 9 70 6d’ ly 76) «6Apr 
*8 *8 10 *8 *8 Ble Blo} *8 ll 5 a oe & Worc Elec Cos. 6 Febi5 9 Feb lo 8 Mch] lvl. Sep 
641 ....| #42 ...| 431g 4314] *43 ---| *43lo ....| #43 i a 25 RASS ASL 38le Jan S| 431g Apr 4 35 Aug] 48 Jan 
*_... 156 | 157le 15712! 15712 157lo| 15612 15719} 15712 15712| 157lg 1571 133 Chie, ‘her Ry & USY. ba 15612 Apr 5] 161 Feb am 139 Sep | 160 Dec 
u--- 107 | 10712 10719} 10712 10819| 10812 10819} 108 108 | 108 108 2: DOR 107. Mchli| 113. Feb2ufl icy Oct] lls Jan 
woos on--| 269 269 [#266 275 |*265 ....|*269 275 |*.... 272 35 Connecticut Huver=27 100 265 Jan 31}/ 269 Apr 3jj 09 Oct} 270 Moh 
---- 127 |#125 12619} 12614 127 127 127 1127 127 iN oe BS le 30 Fitchburg, RES OU} 12644 Apr 4] 130 Jan 4/}} l24'4g Sep! i3d!ls Jan 
13314 134 |*133 134 |*132l2 133 |*.... 133 /*132 133 |*.... 1 100)}ua Ry & - ectric. “= 100 11712 Jan 23) 134 Mchiij] 104 Jan |} 123 Oct 
790 «692 | #90 )«691 [*.... 91 | * 92 Last Salej9114¢ Mch’ll; ....| Do  pref......... 10u] 86 Feb20| 93 Mch 7j} 85. Apr] wo Oct 
ks ae Se | ceoa ennel. ae Glens. GES! accel eee ew Er &t 100] 211 Mecnl7| 215 Jan 15]) 202 Fen] 218 Dec 
*1714 1719) *1714 171g) 171g 1714] #17 17le) #17) ....| *17 17i4; 125 — Electric Cos....100} l6!2Mch 5} ly Feb 1jf l4lyd'ly] 2i's Nov 
8734 8734; 87le 88 87le 87lo| *87 8 873, 8 *87lo 88 81 NG oe OO] 833%,Jan 9) 88 Feo 2 75 Jilly so3; Nov 
14714 14734; 147 147 oan 147 147 14714{ 147 14714} 147 147 480) N Y °N H & Hartford. a 146le Mch24| 151%g Feb 2sj} l4v Apr} 162% Mch 
*140lo _.../*140lo ____ oie * | Aa, t Sale\l41 Meoh’ll| ....|Northern N H_._.. | 139 Jan 13} 142 Mech &j]| lsy Dec] 141 Dee 
iene Bae  Teanae 240 7. 215 |*.... 215 Last Sale|}210 Jan’ll) ....) Norwich & Wor pref. 100 210 Jan 26) 210 Jan 26)} 210 May 212 Meh 
Goucs BOO Paces 16 Manco 6B Pecce 1S Last Sale\186 Mch’ll| ....|/Vid Colony... 100] 183 Mchl15} 189 Jan &j} tsllg Sep] :0uv Jan 
41 | *40 41 O 40lg/#.... 40 |*.... 40 39 40 110) Rutiand pref.______. 100 32 Jan 26] 43 Feb2lji 25 Mas] 44lo Nov 
*#.... 107 /*.... 107 |*105 107 1061e 10612! 106 106 /|#*_... 10512 38/>eattle Electric...__ 100}2106 Jan 6/| 112 Feb 27}} 103 Aug] 116 Jan 
ee 99 98 98 98 98 98 j*.... Q98loi/*#.... 9814 38] Do SSP G Out Z9i/lo Mchl3s} 102%, Jan ¥Y ys*; Auf?i 106 Mch 
*176l2 17634/*17634 177 | 17634 17634| 1765g 177!2|*177 17713 17634 1763, 280) Union acitic Res oe 10u} 171 Jan 3] 1804, Feb 6 15314 J’ly 204!9 Jan 
*93 Q93lo| *93lo 94 | *93 94 | *95le 96 Last Sale|923, Mch’ll} ....} Do pref... ._. 100} 90 Mech 9| ¥4's Feblul} svigd’ly | 103%3 Jan 
156 ..../*156 ....|*157 oy or Last Sale\156 Mch’ll| ....| Vermont & Mass..___ 100} 156 Mch21} 160 Feb21}} 15: Oct] 165 Jan 
90 8934 8934) 90 *89lo 90 891g 89le} *8912g 90 | 136] West End St... . 50j| S¥leg Feb 1) 93 Menz2 d3 Sep ¥5!> Meh 
#103 ..../*103  ..../*103 10310 103 103 | 103 103 |*103 1038!l2 12| Do aiens hidsdpmiecetle . 50} 102 Feb27/| 105 Jan lojj w J'ly| 108 Feb 
isceilaneous : 
57 5712} 5714 5714) *57 5712} 573g 5733) 56% 5714 4 _563;} 810) Amer Agricul Chem._100} 46!2Jan 3/ 5912 Feb28 26 J'ly} 4912 Oct 
101lg 10119/ 1018, 102 101 1015s} 101%g 1011l9} 101 1014s) 101 10lla ae! a ERE 100} 99 Jan 6/ 105'3 Mch i Yxle Dec 105. Sep 
4lo 5 #434 5ly] #43, 5 *43, 5 47, 47 47g, 473) 212};Amer Pneu Service... - 4ig Jan 4 Glo Jan 20 4 Dec 8’7s Feb 
1519 15l0| #16 +16 | *15 16#'/) 415 ....| 15 15 15g 15ty «Sig «= SROs 14 Jan 3] 1gly Jan 31 1334 Dec | 24 Feb 
11812 119 | 118 119 | 1181!9 119 | 1183, 11834) 11878 119 | 119 119 259| Amer Sugar eda’ ~ ~~ 100 113% Jam 5) 122 Feb27jj iil Oct] 127% Mch 
11684 11684; 116 117 117. +117 116le 117 116ig 116lo} 11616 117 | eee Se ee ee OU} 1115gJan 5) lly Feb 2 1115; Oct 124. Mch 
14434 145 14424 145 145 14514] 14484 145le| 1451, 14614] 1457, 146lg 6,108| Amer anh & Teleg..100} 140 Jan 3] 1475s Mch2y)| 127'; J’ ly | 1437s Nov 
32 323g} *32 34 3334 3414; 34 3434; 3484 3434; 3434 343, 600 ee b+ eanaainte dita oo. $1 Jan 4) 36'4 Mch20 26 J'ly J¥lo Mech 
8814 89lo} 89le 90 887g 905s; 89 8910} S89lg 8910; 893g S89le| 1,747] VO prei......... z86 Mch29| 5%, Feb 8s 90l2 Dec] 10414 Mch 
*93, 101g] 93, 101g! 93, 101g) ¥*93, 10144; 10 10 *93, 10! 50} Ati Gulf. & W ISsL. 100 SigJan 17) 10l2 Jan 25} / Mecb; 1lipJan 
*22 2210) #22 22)0) #22  .- 225g 2253) 22 322 2214 2214 230 po SANE for 0 21 Mchll| 26 Jan $l 16 May -S Jan 
*«8 gl *8 Slo} *8 | RRR Last Sale|& Mch’lli —... pik EE CU 10 5leo Jan 13 8 Mech 7 4lo J'ly dle Jan 
147 147 [*147) 9 ....|*147 14834\*147 14844\*1477g ..__| 147le 147le 18j/Cumb Telep & & Teieg_100| 14514 Jan 10) 15184 Mchi3j/ 138!2J’ly | 142!2 Mch 
10 10 97, 97 95g Qdg 93, 10 93, 97g 934 93,4 630| East Boston Land_.__ 7igdJan 18) 1lvly Feb 2u jig Ape 1153 Jan 
283 28414] 282 2831o| 282 28310'*282 _...| 283 283 | 284 284 202) Edison E'ec Iltum...100| 282 Apr 3} 292l2 Feb 3}}.239 Ja | 292l2 Nov 
#14814 149 | 148%, 149 | 148 14812| 149 14914] 14812 14914] 14912 150144) 616|General Electric.___~_100|z145!g Mch 3} 1555g Feb lj] 135 J'ly | 260!o Jan 
921g 9233) 92 9233) 92 92 9134 9134] Q1lo 9214) 915g 915s} 1,352 WVassachusettsGasCos 100| 87%Jan 3| 94 Jan 20 i6ly Feb yl3g Nov 
9714 97%4| 967, 9673] 9614 97 96 9614; 96le 96le| 96 96 250| Do RR EET 100} 95 Jan 3| 98 Mch2z5d 89 May ’ Mech 
#215 216 | 215 216 | 21534 21534\*215 216 | 216 216 | 215lp 215% 65| Mergenthaier Lino_..100/ 211 Jan 4) 22114 Feo Is|| 212!2 Dec} 226 Nov 
*3lp 419) *31g 410} *4° «4 4lo Last Sale.353 Mch’ll|  .._.|Mexican Telephone... 10 3le Mch 20 4‘s Jan $l 25 Jan 63, May 
*113 115 /*113 115 113 113 |*112 1138!9/*#113 114 113 113 67|N E ae Yarn.._.100 110 Jan 8/119 Mechil4j} 107 Sep] 124 Jan 
*114 116 |*112l0 115 | 11219 112!9! 112 113 j*112 113!9/ 112 112% 43| Do —, ER 00; 106 Jan 3} 116!2Mchlo|| 99lg AUR! 115 Jan 
140 145 '*140 143°] 143 145 144 14414] 14412145 *__.. 144 139)N E Telephone siiaaialhies 100; 137 Jan 14) 145 Feb 14|| 12¥!2 Aug)! 1333; Deo 
#102 = ----)*102 103 |*102 103 |*101 103 |*101 103 ; 103 103 20| Pacific Coast Power..100| 96 Jan 9/ lug Mch28|} 934 Nov) iu0 Jan 
159% 15912 1591p 1597g| 15912 1591q; 15934 1593,) 15934 160 | 160 16014 314|Pullman Ce... 100} 158 Mech 6] 165 Jan 3u/} 153 J’ne} 200 Feb 
14 14 14. 1414] 1419 1485] 2141qg 1414] #14 15 | #14 1414} 145|Reece Button-Hole.. 10} zi2 Jan 5| 143; Apr 4]| lligdJan]| 14 Oct 
1007%g 101 | 101 1011s| 1013g 1013s! 1013g 10112} 10112 10134) 10114 1015s) §57|/5Wilt & Co... 100! 100 Jan 26} 102\4 Mcn 6!) 100 Jan | 1093; Jan 
“31 32 | *31lg 32 32 632 32 32 32 3214] 32 32 717| Torrington .......... 25; 30 Feb 1} 36 Jan 3 23 Mchi 37 Dec 
*27l4 28 271g 2712} 2714 2714] *27lo 28 | #2714 28 | *27le 28 i) o _ EEE 25} 27 Mch23} 29 Jani7j; 4 Jan] 381 May 
181 18112} 1811p 18210; 18212 183 | 183 18312| 18314 184le| 18412 18410) g05)United Fruit... ..__. 100} 180 Mech13} 19212 Jan 19/| 165!2/an | 200 Sep 
55 56 55 5614] 66 56 56 5614] 55 55le|/ 54le 543,) 2,836|/URD a a Corp... 25) 54l4Jan 13} 6587s Feb 15 465, J'ly 7133 Apr 
2814 2814] 283, 2834] 283, 2834] 283, 2884) 28le 2834) 281g 281s) 4 AIIM 5 26 25} 28lg Mch3u}; 2914 Jan = 25144 J’ly | 31 Jan 
771g 78 | 775g 7853! 77% 7814] 7783 78 | 771g 775g} 7714 _7753| 6,636 US Stee Cor eweccce 100} 7l8gJan 3/' 82's Feb 18g dily | 903, Jan 
#11834 149% 1187g 1187g. 1183, 119 | 11853 119 | 118l2 11853} 119 119 ee eapaese QU} 116%; Jan 3) 120!2 Feb 2 lt J'ly | 12553 Jan 
*20 1 a ee a ee ee ee) ee 130 West T elep & Teleg..100| 16!2Jan17/ 2514 Feb 6/| 14 Feb/ ya; Sep 
*93 94 931g 93lo/ O93le 93le| #9314 94 | #93 94 94 94 ll Se ae 89 Jan 23} 97 Feb 3|]| 81 Aug] 94 Jan 
Mi ining , 
5lg Bly] #5 54] *5 514; #5 5ly 5 5 5 5 120/ Adventure Con... 25 5 Mch25 7 Jan 5 4 J'ly 10 Feb 
733 8 734 = 734 Zig 7lo| *7lg 8 ek a oe 410'Algomah Mining ... ....25 6 Jan 24 Sle Feb 3 734 Dec 143, Sep 
*32 33 | #32 33 32 32 | *32 «33 320s 32 32le 33 RR ORR 25} 32 Apr 6) 39 Jan 4j/ 31 J'ly| 48 Feb 
6253 63 63lg 6312} 6253 6273! 62le 63 63 68 62%, 63 | 3,356| Amalgamated Copper 100} 61 Jan 3) 67 Feb Gj! 55l, J'ly | 084 Jan 
241g 25 | *241g 2534, 25 25 | #24 25 2 25 25 25 685|4m Zinc Lead & Sm... 25} 23 Jan 27) 25%, Jan 7 l¥le J'ly 4Vlo Jan 
*14 4l9/ #133, 14 131g 1312} 131g 13l4] 1314 13%) 13 13 430\/Arizona Commercial. 25| 13 Jan 12/ 15/s Feb lu i2'4 May) 503; Jan 
*4 410, #4 41, 4 4 4 4 #37, «4 37g 373 540jAtlantic -.......... 25 37g Feb 16 514 Feb 2 5 J’ne| i244, Jan 
*.50 .60 50 *.50 .60 |*.50 .60 '*.50 .60 |*.50 60 100|4onanza Dev Co 10; .50 Jan 5] 55 Febilsj|} 50 Mch|] 70 Mch 
12g 1219] #1214 1233, 12 1214| #12 121g *lllg 12 | 12 12 235|Hos&CorbCop&SilMg 5| IllzJan 13) 13% Feb 3// 10 May) 2414 Jan 
5lg 5l4l 5 54] #5 54] 5 5 5 4%, 6 530) Butte-Balaklava Cop. 10 42 Jan 30 jie Jan 14 4ig NOV; 184 May 
17lg 1712} 1712 1712) *17l2 18 18 m 171, 171 17 1719 730|Uutte Coalition... 15; 17 Apr 7} 19%; Feb 6 1l5xy J'ne 28lo Jan 
51 51 5034, 51 50 ~=s- O51 50 50le! 50 4501 4910 50 | 1,550)/-alumet & Arizona... 10}; 46 Jani19} 55 Feb 3 4454 J'ly 103 Jan 
480 485 |*485 490 [*480 485 | 485 485 | 481 485 | 485 1¢;Ca@lumet & Hecia.... 25) 470 Feb27?7| 545 Jan 4j)} 500 J’ 685 Jan 
1214 1219} *12 13 | 12 13 | *12 13 | *12 13 | ¥*12 13 20|Centennial_......... mo Ilion Jan su; 15l2nJan 4 lilo J'ly 38 Jan 
*.06 .07 | 07 .07 | .05 .07 |*.07  -...|*.07 -.../*.07  -...} 199)/VONs Mercur Gold... 05 Jan 6) 07 Apr 3}} O04 J’ly} 16 Jan 
63 63 631e 63le| 60 61 60 6012| 60 60is/ 60 2,128/Copper Range Con Co 100 60 Apr 4) 693%, Feb 2 58 Feb 85 Jan 
5 5 *43, 5 47, 473, #43, 5 *43, 5 47, = 47, 157| Valy-West._...-.... Feb 5| 5 Mch21i 3iy Sep ¥ 5sMch 
12 12%; 12% 1219} 1244 1244; 12 12)g| 11%, 12g] 11% 117] 2,853;East Butte Cop Min... 10 ll‘g Jan 11}; 1314 Feb 2 6g J'ly| 14 Nov 
RR Ne dim Septet, IMM Eee, BERT RR. any Last Sale|.18 Meh’l aes CC, Tee - 12} 15 Jan30} .20 Jan 6/| 05 Oct 2lo Feb 
9 914 9 *9 9lo Ql» 9 914 9 9 EROTIC 25 7 Jan 21} €10le Feb 20 ) Dec 22lo Mch 
6lg 614 6 61g 6 6 6 61g 6 6 6 6 1,840/Giroux Consolidated. 5 534 Mch 10 sig Feb 6 6 J’ly l2le Jan 
31 321le1 32 £32 30 3212| *30l2 307g} *30l2 307s! 3012 307 156)Granby Consolidated.100; 30 Jan 26) 40lzJan 4 20 J'ly |] 1114 Jan 
63, 6 7-16 6le = 6 le 63g «= 63g 6lo 6lo| 67-16 Gle Blo 6lo| 2,828)Ureene Cananea..... 20 55g Mch 10 7 Jan 9 63g Sep ll7s Jan 
2214 8| 22 2219; 2212 2210) 2219 2210) #22 23 | 22 2216 630| Hancock Consolidated 25} 18 Jan 24| e243, Mch 1 143, J‘ly 36 Jan 
*llg 184) *#1lg 13, lig lo} *1lg 384 15g 15g) * 11 13, 115|Heivetia Copper... . 25 1 Jan 20 2 Feb 4 134 Oct 573 Jan 
*12 12l2) 1219 1814; 124% 13 124g 1234; 12lg 1210) *12 1219} 1,210/indiana Mining...... 25; 114 Jan 30); 137g Feb 6 10 J'ly 443, Mch 
*30l2 31 | *30!l2 31 3012 307g) *3014 3034; 3012 3034; 3 3 385 Magne Creek Coal ... 1} 30%; Apr 7} 34 Jan 9|| 303, Dec] 333; Oct 
S7l2 8734) 873, 88 8734 88 88 88lo) 88l4 8814; 8814 88le| 1,228) Do_ prel......... 1} 87 Feb 3) $0 Jan 9} 8444 Nov; yO Nov 
1334 1334) #1319 14 | 13° 13 | 18 138°] 12le 12%] 1212 1219] ‘3g5iisie “Royale Copper... 25) 12!2Mch 3) I16!2Jan 4|/ 1312 May) <Sl2 Jan 
63 633 61g 614] *6ly4 6 5-16 6lg Gly 614 61, 766\RClr LARC. ..cccccce 5 6l4 Apr & 7‘g Jan 21 z6 Sep ll Jan 
*2 Ql 2 Zig) 2 Zio} *2i4 2Qlo| 2g Qe 214 91 5 iS ceneanney Copper... 25 2 Jan 28 slo Jan 3 3 J'ly 6°; Jan 
32ig 3212] B2le 3212} S2le 32%) 32 32 320 32 3lle 31lo} 705|Lake Copper Co..... 25) 3lJ2Apr 7) 38 Feb2l}; 28leJ*ly| 9412 Jan 
4 414 4 4 4 4 v4 4ly 4, 4i4 44 414) 102|La Salle Copper..... 25 4 Mchls8 6 Jan 3 644 Dec; 19 Jan 
6 6 61g 6l4] *6lg 7 6 8 6ig 6lg| *6 65g 294| Mass Consol......... 25 6 Mch30 8 Jan 3 4io Mcb| 105s Oct 
1g: 133| *1lg 1 7-16|11-1611-16/#11-16 ly) *1 14) 1 1 310|Maytlower -........ 25| .20 Feb18) 1%1¢ Mch3l); 35 Oct} lis Jan 
at el “ts” “Saal "is" “Saul “he Ve t Sale|.01 Mch’ll] —__. Mesieo Cone M & S.. 19 4m rage! 20%. a 16 aS 4 ,. : 
8 Is} 19 1914] 1 834; 181g 1819) *183g 1853) 1,880|Miami Copper....... 4<pr 6) 2053 Feb 6 ly 9 Jan 
2 ~ *13, 212) *2 Zo 2 2 . 2 2 . 13, the 430| Michigan .........-. 25 18; Apr 7 3loJan 4 314 Dec $lo Jan 
37 02s 37 ee 38 38 | #88 40 37 39 | *37 38 TORI ORE Re idennacode 25) 37 Mch3l}; 45!l2Jan 7|} 43 J'ly| 75 Jan 
18lg 18%4; 18lg 183) 1814 183g] 18%g 1814; 18 1814) 18 18 | 1,716|Nevada Consolidated. 5; 18 Apr 6) 19%, Feb 6 175g J’ iy 27lo Jan 
*2lg Sig} (#2ln 0 «= Bly] F2lp S83 *2lp 314 Sale\314 Mch’ll| ....|New Arcadian Copper 25 lgMch 4) 33, Feb 8 sie J’ly | = 1053 Jan 
} 1034; 10ig I1 1012 1084; 10lg 1034) 10lg 105g) 103; 10%, 936|Nipissing Mines..... 5} 1 lp Jan 3] 11% Feb 17 934 Jan 2 May 
28 28l4; 28 #£28 27% 28 271g 272} 2714 274 2673 2710} 3,638)North Butte.......- 15} 26:2 Jan 30; 30!2 Feb 9/}/ 18 J’ne}] 50 Jan 
*5 6 *5 | ns 5 Blo 5 6 5 380|North Lake._.......- 25 & Apr 5 73, Jan 9 él4 Dec 257g Mech 
*6 6 6 A) *5’/g Gg! *5l2 Gilg 5g 6lg 70 a ae Mining-.... : 25; 5 Jani7) 74 Feb 1é 6 Sep| 123, Jan 
* 8) 1 *]1 Il4j *} ly} #1 14; #1 lly 1 1 75\0ld Colony....-.... 25| .50 Jan 6 1l4 Mch30}|} .25 Aug 134 Feb 
36lg 3653) 37 7 37 37 | *36le 38 37 = 37 361g 3610} 300/Old Dominios Co..-- 25} 36!2Apr 1) 42 Jan l3/| ‘i9legJ'ne} 65 Jan 
*105 109 |*105 110 | 106 106 | 106 106 | 105 105 | 105 106 15S OED... cncukuakne 25; 105 Feb20| 124 Jan 3j/ 114 J’ly/] 166 Jan 
*lllg 13 | *1llle 13 | *1ll2 -13 | #11 13 e\l2 Mch’ll| ....|/Parret Silver & Cop. 10} 11 Jan 26} 123, Feb 2)| 11 Dec| 21% Jan 
7 6712] #6712 69 67ig 6712] 671i 671 673, 68 TEOMAET . cdncecducdon 25} 65 Jan 25) 71 Jan 3/| 66 J’l 92 Mech 
*16lg 171g) 16g 161g) *16lg 17 | 16% 167g} 153, 1612} 155g 157s! 977|Ray Consol Copper... 10; 155g Apr 7) 185gJan 4/| I5iJ’ly | 243, Mch 
*1 lig} #1 lg} #1 lig} Lg ilg| *1 lig} *] lig} 100/Santa Fe Gold & Cop, 10 1 Mch27} IleJan 56 lly Nov; 23; Jan 
1014 1044; 10 £120lg; 10 £1044; 10 10 10 10 | *10 10lo} 666|/Sbannon ...........- 10} 10 Mch30} 12:4Feb 2 834 J'ly 18 Jan 
*.85 .87 |*.85 .90 85 .85 85 .85 |*.80 .85 80 80 300/South Utah M & S... 5] .80 Jan 16 1 Feb |! 1 Dec 334 Jan 
34 = 34 34 86384 34 63414; 34 #434 331g B3le} 33 33 407 RUDGE. ccncenccsce 25} 33 Apr 7} 42leJan 3)| 36 J'ly 68l4 Jan 
.4 4 4 4 | 4 4 3% «4 3 31g} 215-16 3 | 1,736|Superior & Boston Min 10} 215, Apr 7 6 Jan 7 45g Dec; 18 Jan 
141g 1412} 1414 141g} 14% 1483] 141g 141g} 14 143g| 14 1413] 3,262|Superior&Pitts Copp. 10) 13igJan 3] 1533 Feb 3 9 J'l 1653 Jan 
*39 441 /)*40 «41 40 40 38 86 38 36lo 38 | *36 3610} 130|/Tamarack ....... e-- 25) 36!2 Apr 6] 52 Jan 3/| 45!eJ’ne| 78 Jan 
4 4 4 ‘ 41g 414 4 41g| *4 41 4 4 On TT eeitiiibtiditnia 25 4 Jan 19 5 Jan 3 4lo Dec 1183 Jan 
#338, 34 | *33%, 3 34 8634 3354 3334) Bale 3353} 3314 3314] 548)U S Sinelt Ref & Min. 50] 3344, Apr 7| 387l2 Feb 4/} 30 Dec|] 55 Jan 
465g 465s; 4 4683} 45le 46 451g 455g) 45l2 4510) 45lg 4510! 1,485; Do  pref...--.-.. 50} 45l2 Apr 4) 48 Mech 1 4584, J ly 53lg Jan 
23g 288 219) 23g «= 283) = F214 2a} 28g) lp} 2... =f} «= 570) Utah-Apex Mining... 5) 2 Mchl0}; 3 Jan 56 z Dec ly Jan 
131g 1312} 133g 1433) 13 131g] #13 1319] 131g 13!0| *13— oon 130) Utah Consolidated... & 934 Jan 20} 15 Mchl4j| 12l2Dec| 46 Jan 
«44 4410 441g 4414] *44 4410} 44 44 438 4334; 437 85|Utah Copper Co..... 10| 431g Mch 4) 465g Feb 6/| 23093, J'ne GUle Jan 
lig = 15g 15g 15g) lig «2 PHL 9-16 = 134)*1 9-16 15g) 19-161 O18 OS VRB Gada deccove Zo llo Mch 23 Zio Feb 7 2 Dee 58, Jan 
7 7 7g 74 714 74 7 7 *6lo 7 7 7 415] Winona ...~.<cccceee 20 7 Meh 9 9lo Feb 6 5 J'ly 15 Jan 
05S UC ee. ‘eceet Bee 6828 7 30 828 Rs 2810 7 10°” 63 159] Wolverine .........- 251 110 Mch30| 122 Febi1di} loz J’ly| -60 Jan 
_ *1lg igh Sig Mg! *1lg Lg" *1lg = lle t Sale‘ 1lg Mch’Fl’ .... Wyandevit ~..-.----- 25 hly Jan 25 2 Feb 6! ll, J'ly 334 Jan 
* Bid and asked prices, d New stoek, ¢Ass’t paid. 6 Ex-stock div, & Ex-rights. @ Bs-div. and rights, , 
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BUNDS ee re BUNDS s 2 
BOSTON STOCK EXCH’GE eb] frida pange a rH #ange || BosTON STOCK EXCH’GE St rele. | bene : Range 
WEEK KNDING APR 7 2 Last Sate Hy 'January 1 WEEK ENDING APRIL 7 S| April fea ast Sale QS iJanuary 2 
| low Hugh NollLow Huh | |Bia <ask|Low “No! Low Ht 
Am Agricul Chem list 58..1928 s-0. 01's Sale Olt ots 25 lul\y ose Illinois Steel deben 58....1913 A-O} 100% ...... 1p oti 7,100 104% 
Am ‘eiep & ‘I’ei coli tr 48.1929 g-J| 91% sale | 8Y 107) 89% oom la Fails Sioux Clst 7s..1917 A-O a eeeses 7° "if eenee os 
Convertible 4s. .......... 1036 M-§) 108%, 109% 108 10 9 12 105% 109 Kan © Clin & Spr 1st 6a...1925 A.O pieorewen vat oer, 11... 04, G4\ 
Am Writ Paper latst6ésg1919 J.J) ...... jeaneel Ge pee an see! 90 94 Kan Ft 8S & Gulf ext 5s..1911 eee 100% Feb'11 ....! 1004s 100 's 
Am Zinc L& 8 deb 6s8....1915 M-N 108 ......,\1024% Mar’11..../\100 102%!) KanC Ft Scott & M 6s8....1928 M-N es 115 ig 115% L15%; B11L5 1L1lG6% 
Ariz Vom Cop lst conv 631920 J-D 84's “ale | 54 34%; 6| 84 £89 ) Kan C M & B gen 4s...... -1934M-S} O04 ...... 92% Y2%4 5) 92 BB%y 
Aten lop &s Fegeng 48..199V5 A-O} 98% YOY) BB% Y9S% 2 68 YD% Assented income 58.....1934 M.S 88 88 88 930 
Adjustment gt needy iz tron Nov) 90‘ Q9h4s| 91 Mar’1l1....'| $14 917%,'|} Kan CO & M Ry & Br lst 531929 A-O 102% 102% lu2 Mar’l1d',...'102 103 
Stamped .......... Y¥5 M-N| 90% 914%) 91 Mar’11)....!| 91 %15,'| Mame Cent cons Ist 78...1912 A-O} ...... ....../102% Feb’11)..../|LU2% 102% 
60-year conv 48 maeeeeeee Wy as J-D eeeees ©2848 8¢88 109% Mar’1 1 eeee 1005, 1uy Cons lst 43 eeeteeeeeaeee ee 1912 A-O eeeeee se eee 101% Sep 08) reer [joeeoee eeeeee 
10-year Conv 58........ ADOT) PAD! cccccd doce 210% Marl .... 108% 110% Maro Hough & Ont 18t 68.1925 A-O; ............)115 J’ne’US)....//...... .. 
Atl Gull & W (Ss Lines 5s.’59 y-J| 72% Saic | 72 i 63 Ts Mass Gas 498 ........ scoee lL V29) J -d 89% Sale | 99% V9 7% @| Be V9 100% 
Boston Hiect L. conse: 68.1924 M-S) .......--... 110 Fev’ud tai ew eoeeee || Mich Teleplst 58..........1917)F-JF) 2.222. 2220. OF = Aug’1U)...4!| 2000 ccoces 
Boston & Loweli 48 seeeeee 1916 Jd-J eececeee GF eeee 100% Mar’O9 coon i eimai eeeecee Minne Gen Kiec con x 5s 1929 d- J e@eeee ©8608 102% yt ap *eeeeece #2466 
Boston @ Maine 4'98.....- 1944) Bed | ccccce cocces 104 9 OSE "US. cccllccoe « «coos. || NOw Eng Cot Yarn 68....1929 F-A} 102% sale (102% 102%, 6100 1038 
Boston Terminai 1st 3498.1047 F-A! ...... ...--. 11249 Jan 03 “J ocmece geece New Eng Teieph vonbenwam, 10 (7 esccee coveee/ LOLS Mar’11)....) 101% 102 
Bur & Mo Biv cons 6s ....1918 J-J| ...... «.- ee 103 Jan’11 ....)/103 ” 1035 DBs ococceccccecccescoeses --19 16,A-O jebiee egesee LOU 'g Sop "US! ....)|. cece coces : 
Butte & Boston ist és. .--LV17 A-O) eeeeece Ge ocoe | 400 J’ ne "Vl ecco *eeeeee 22 @eee New Engiana cons 58...1945 J J eeeeaee ©4202 | Cee 86° S@<eeeee eceee e2@eeeee ©8064 686 
Butte Elec & Pow lst g5s.1961 Jd -D eeeeee © OB See Fee See eecee Fee eeeeee + @eee¢8 boston ‘erm lst eeeece l L939 A-O eeeecee 22 @eGC2e@\ eee eee eeeeee e26266¢ |e eee © 80068 
©ecedar Rap & Meo R lat 7e.181l6 M-N’ eeeneee ieee. May’ 10 iil eeeecee © 2 ee* New River (The) cont 5s. 1934 dJ- J eeeees Geeeee 75 Oct 10 eee) |e eeeee 828648 
Cent Vermi lst g4s..Mayl¥2U q-F 91 Sale | 91 Vi 2; 837% QU»! N YN H&H con deb 3981956 y-J coccee coccee| OY 4g FOD’'11'....'| 9D% “99 Vy 
© B & lowa Div lat 568.1¥1¥9 A-O eeeeee eeeecece 4)103 Oct "07 nda eeecece eseeeece Conv deb 6s (ctfs) eeecee -1948 J-d eeeeee 22468 133 4 Mar’!1 ied 133 134% 
lowa lv ist 48 eeeeeeceee iv1ly9 A- o seeeceee Se eG eee vy Feb’ 1 1 *e# eee levees «2 Ce ee Ola Colouy old 4s a ae F-A eeeeee © eeeee LUi Apr ot} Get eeeecee e846 
Debenture 68...........-1913 M-N! ...... ..-... 101% Mar’11 ....|/100% 101,||Oreg Ry & Nav con g 48..1946/ J-D/} ............ Sp Rai, ase 
Denver Hxten 48........1022 F-A’ ..... @ cecces Mar’ii....|| 994 100 ||Oreg Sh Line lst g 68.....1922/F-A| <..... 72---- 114% Feb'11).... 114% 114% 
~ Nebraska Lxtevp 4s eeeee 1927 M-N' *eeeeee eeeceee 93% Mar’i 1 eeeoe Dna US a, Pere Marquette de x 6s.. 1912 J-d eeeeee 220468 he Mar’1 Vv eeee | +eee* eeeeeed 
Bé S I ! Oe. steam desnmnen M-§) eeeenre Se eee 94, Feb’11 eece 99 ‘s YY 4, ! Repub Valley lst 8 I 6s...1919 J-d *eeeeee fee 68 103 Jan’ll eeee 103 ” 103 
Illinois Div 3 ‘98.........1949 J-d!| ...... «2... 87% Mar’il ....'| 87 8444'| Rutiand lst con gen 4498.1941/J-d} 2.2... ......|107 4g NowU5!..../|. ck cece 
Chic uc Ry #@ Stk Yas 68.1915 J-J| 10U% Sale (100% lvl | Bi100 LlULY Rutiand-C Lat 4819490) ded | ccccce cocccciAUS Mar°UD)..ncllecccce ccccee 
Ooll truat reiunding g 481940 A-O,  iwoced #9 Mar’1i....!| 80% Yu%!|/Savaunah HKlec lst cons 58.1952! Bod |. eccose conneel. Cam Dene. Bel cailinbines anne 
Ch Mil & ve P Dub D 68..192U J-J! ...... ...... 1i4 Jan’ll cove 14 Seattle Klec lst g 58......1930) F-A ecceee| 4104's Mar’ii/....//104 105 
M & St P Wie V div Gal¥2U J.Jd) .ccece 22-00, L15% Feb’ il soos! L135 Lis% on-Ariz lst g 68....1918/M-N; OL v3 v3 v 
@ No Micno lsu £u 58. i¥sS.1 M.- N vy 1v0 LUV Mar’1 1 oul V5 LOL ‘Lerre jiante Kiec ~ 68....1929 J ~J Seeeee eeeere v7 Apr’? dinigNanbatio ecesee 
Ohic & W Mich gen 68....1921 3-D UL ....../101% Mar’) ....)10u 101% || Torrington lat g 5a.......1918/M-S| ...... ....../100% Mar’10 aT OL oouese 
Concord & —— cons 48. -lvzu J-D ee2eeee pawetit 91 bee "07 “eee ‘eh ren -“eerce Union ac RR i gr x 48.19.7 J-J eeeeees + @eees 100 ‘9 LUU 4g 00% 100% 
Donn & Pass Ril Bt xz 48... ives A.- O eeeeee ee eeee 112% Jah '03 oon) eeeee * ee eee0 <U-year conLV GBiicicoceccoat atl J- J e@eeeee «eee 1044 Feb’ ll eeee a eae io 43, 
Cudahy Pack(‘Lhe)1st gs RSP SS REN LUN Aug’0Y cecitll cémbiee ocingite Unitea Fruit gens f4%8.1923 J.-J Y5%q 6 Ly 95% YT 
Current iver lst 6s8......4926 A-O .........-..)| 97 Mar’ll oe 97 8697 U S Coai & Oil lst sf 68..1L938|M-N| ............/165 Nov'l cesses Hones 
Det Gr eS. Ww lat G4. «a L1v46 A-OQ eeecere @2eee¢e 87 F eb’ 11 a 87 B37 U Ss Steei Corp 1U-60 yr 58. 1963'|M-N eeeeee 2260666 U5 5, Mar’il oeee (104% 105 % 
Dominion Coal let 61 68..194U0M-N ...... 22... | 95% Mar’ll ....'| 95% 619!) West End Street Ry 48....1915|B-A pesede senses! On eer ti a US's 985, 
Witen burg 4s eeeeeceee esas M- 8 | eeeecee egeeeee 103g Api "Ud rev eeeeceen Sf Gee Gold 498 Bo ccccsoooceceesse vl4a M-S eeececee eeeecee 1004s Mal’ ll «eee 100% 100% 
eeeeeeeeeee ee eee eee eeee 1927 é M- Ss eeeeee 2 ee eeee 96 Apr’Ue .. _Seereece seeree Gola deventure 45......-1V16 M-N eeeeee 2826066 VS8'g Apr’ly ecce’ lececee eeeeee 
Fremt Eik & Mo V ist ds..1933 A-O ...... .......127% Jan’11 .... 127% 127% Goid 48............ seRD ATIC WEE capene Gcccce o_o, A ose.'| 984 
netampea lat 68.......10U8% AO .,.... ...... Le’ We US ee eee Western Teleph & Tel 68.1932\d-J| 98 v7 — 14 ¥6%, YY 
@tNorC B &¥W ooli 481021 J-d b6 Sale V57%, v6 | ii) 95 ¥6%!) Wisconsin Cent lst gen 48194y/J-J} ...... ......) US Jan’11 wenn!) VBR VS% 
"Registered 48...-2..0<+001821/Q- “| Y5% ....0.| 35% Mar’11)....|| 96% Y5% | 

















N ss:naletaeciers pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. { = price, 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






















































































































share Prices—Not Per Centum Prices | Sales| ACTIVE STOCKS Range Since Range jor Previous 
of the Janl 1911 Year (1910) 
Saturday | Monday Tuesday [ Pemmontge Thursday | Friday Week | (For Bonds and Inactive 
April l Aprtl3 April 4 Aprils aprilé Aprit7 ‘shares Stocks see below) Lowest Highest | Lowest | Highest 
| Baltumore | | 

, 904, 90% eeeccee ©8264 tye eeecee _ $0 eeeeee eeeeece #89 901, 25 Con. Gas EL L. & Pow.100 64 Jan v 93 Marl6é ' 46 Mar 64% Des 

: 96 96 96 66 | "95 O8 | *95% YES! ld Do pret............100 89 Jam 9100 Marl? 30 Mar 90 J’ 

‘ , 12349 123% 123% 124 123% 23" 124 124 (*123%.......\4124 124% 77 Northern Centrai ...... 50 ot Jan ill26%Jan26 116 Jani132 Fe 
,Gevecccceces| 246% 346% z. % 264i 25% 26 26 264) 26 26% ptt Seaboard apd gepenen tI Jan 4 .7% Apr 7) 138%J’ly| 27yJan 
» 564% 65 54% 54% 65's) 56% 56%' 56% 56 56% 67 U27 Do 2d pref........10U | 43% Jan 4 Apr 7 40 Oct! 47 Jan 

18% 18%) *18% 18% 018% 1s% 1849 lds! *18% 185, 18% 18% wey United Ry # EKiectric.. 50; 1d Jan " 13% Mar23| 12% May) 16% Dee 
Philadelphia 

i poccce coccee| Lh'g LA] 222200 20000- conse cocces| 19% 389%; 14 24 45 American Cement...... 50!; 18% Apr 6 17%Jan 4/ 17 Dec} 28 Jan 
_* 43% 4379 *43'5 44 44 4 *43% 44 43% 44 34/American Kallways.... 5V) 42 Jan 6 45%Jan2u/; 41%J’ly| 60 Jan 

47%) 47% 47's) 47% 47) 47% 474) 47 47 46% 47%| 973'Cambria Steel.......... 50) 42‘eaJan 3) 45% hev18| 40%J’ly| 53 Jan 

(@12 « «1Z%i «1206 «61S | lS) ety *12~— he 12) «12 | *li%e 12 1U 3| Kiectric Co of America 10) il\YJan 4) 12yJan 14) lixyJ’ly| 12yJan 
F*63 63%) 63 53%) 62% 53 52% 524) F2y 53 562% 634%) 1,072| Elec Storage Battery..100) 484 Jan 3 56 Feb 2) 42 J’ne 64% 

: 88 B38 | *32% 33%) BS BS | FB2%~ BSy) as. WB) 32% 32%) GsviGen Asphalt tr ctis ....10U} 3a Mar 4) 34% Jan 1U|| 194 J’ly| 34% Deo 
“@74 Td%\ #74 ‘74% 74 74 73 48698 73% % 873 Wei 127 Do pret tr ctfs....100) 72 Mariv) 83%Jans0|| 64 J’ly|] ¢4\ Jan 
1 %8 B4g) *8'g Ye v ) *8% Y #84 9 *% ry] 15|Keystone Teiephone... 50; S‘edanl2}/ Ysdaniuii 7 J’ is Jan 
, 28% 284g) 28 28% *23 234) 23% 294) #284, 29 | *#28% 283%) 1,066) Lake Superior Corp....10U 27%Marsl| 32 Feb 6) 154J’ne, 29% Deo a 
| PB¥g BB%q) €O3% OS%) YB% Y3%) YS'g VS%qi YS% YZ YB vs 6U¥|Lemgh C & Navtrctis, 560) ¥2% Febl4| ¥8 Jan 14) 86 J’nei23 Jan 
87) «87%) 87 B74) #87 874) 87 87 86% 87 7 87 4U5) Lehigh Valiey.......... 50) 35% MariU) YU rep 3) 624yJ’ly|i2L\ Mar 
- 68 G68ljg 63 63%) G63 G63 G2% 651g 62156 63 62% 63 | 1,91c| Pennsylvania KR..... . 60} 624 Mar 4| 65 Feb 2 61lly¢J’ly| 69%; Mar 
53% S34) 53% 53%) 53% 55%) SS 53%) 63% 534 53% 63%) 1,602) Philadelp’aCo(Pitisu). 60)\750 Jan 3] 544 Mari? 42 J’n 63% Jan 
. 16 16%| ld 16%) IG% 16%) AG% 16% 16s 16 ld'g 16%) 4,737/|Philadeiphia (Pitta). 25, 16 Janl& li’g Feb 1)\¢13% veu] 16% Mar 
» 18 18%) IV lyk) 19% 194) ID% dy) 184 1s % 155.) 4,U35) Phila Rapid Transit... 50) lotegApr 7) 2ZiyJan2u/| i5 Apr] 264Jan 
“98 Flag) 77 78%) 73 73 | Tit4ye 73's) 77% 78 | 771819771539) 3,531) Reading ........... e--ee OV) 754 Jan 3] 8U% FeblU| 654 J’ly| 86 Feb 
ea, ek) a & Oe ee a 0 7% 723,4| 1,615 Tonopah Mining ...... 1l| 7%,gJan 4| 8% Jani7|)| oyJan] Ylyg May 
47) «= 474) 46% 47%) 462 404) 46% 47 46 46%) 46 464g) 3,360) Umon Lraction ........ 50) 43 Jan 3] 484Jan2U)| 38 Oct] 52% Jan 

86% 86%) S6% S64) 56 S64) 56's 86%) S5% 86 | 85% 56%) 3,Ua¥| United Gas impt....... 50) Sd4gJan 3) S¥%Jan »|| 79 J’ly] ¥54sJan 

PHILADELPHIA Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask} BALTIMORE Bid | Ask 
inactive Stocks | Bounds Ph & Read 2d 58 °33.A-0 116 ene | Chas Ry G& Hi5s’9U M-s| 95 | 96 

erican — oe 10 1 14 | sirieae all **and Kx Imp M 48 2’°47.A-O} Luv%’...... Charl CU& A 20 738'1U0 A-O] ......).. cee 
bria Iron.......... 50; 45%) 46 niterest.” Terminal 5s g 1941.Q-F es 11744 | City & Sub 1st 5s..’22J3-D}) 106 |107 
Ventral Coal ¢ & Coke..100 844) 85 | Alt &LV Eleo 1 1n9°33. H-A! ...-0c\ecceee!| P W & B Coltr4s’2Z1.J5-J}; v949'....../| City & Sub( Was)lstds’45) 102 [103 
BECSCEBOE.. cccccecsce qu Am Gas & Elec 5s8’07.F-A 85',/| Portiand Ry lst 68 LY30.) ....../...... Coal & il Ky 1st os’ZUK-Aj 101 [102 
Ponsol Trac of N 522200 76 |......); AmysconvSbs1911.J-D) 99% l0uUy'| Read rac ist6s 1ly3sJ-J) 120 (125 || Col@Grnv lstés.1916J-J} 106 |107 
Wayne &W V..... 100} ..-.--!------ Coll trust 68 1917. oe V3 |....../| Koch Ryd Loon 5s’54J-J| U9 9! ¥¥%!| Consol Gas 58..1939 J-D} 103 19/109 

town Pass.....50) .....-/117 || Ati CO hleo ref 58 °33.M ececee! secs. || Spanish-Am Ir 6s’27 J-J| lULY LVL) Gen 48 1Y54...... A-O| vVG6%) 96%, 

der Mill & Mg.-6 % %4!| Berg& bh Bbrw let 6a"2i JJ LUO @}...... Stan’d Gas &E 6s’25 M-N) 1VU1%/102 ||ConsGE &P4%8’'35.d-J| 87%) 87% 
HMuntingcon & B emere eeee--| 7'g|| Bethe Steel 6s 19983.Q-F) ....../11849!! U rac Ind gen 5s’10.J-J| ......)..--.. Fair& Ci'l'r istids’38.A-O}] 8's) 99 

| 30 conces| secees Choc & Melst6és1¥40J-J} ......)......|| Un Rys Trctis4s’49J&J; 77 77%4|| Gadw Ala lst con 58’4dd-3} 104%/105% 

Indianapolis St....... LOD, ccoccs! coccce Ch Ok &G gen 58°19 JJ} 1v2 [10 United Rys Inv istcolitr Ga Car & N lst 58 g°29 JJ} 105 |L05% 
Indiana Union ‘i'r....100} ....-.-/...... Con ‘T'racot NJ lst 5s.’33) 104 |...... CEOR Bi Mkiselecss -M-N} 84%!) 85 || Georgia P lstos...’22J-J| 112 [115 
Insurance Co of N A..10} 20%! 2U4 Del CoRys tr ctfs 48’4vJ-J| ......| 73 Weisbach 8 f581930.J-D| 389 See Gado dé Hla 1st 6s 1945J-J; 106 |L07 
inter Sm Pow & Chem.50} ......{...... Kd A lst M 5s 1920 M-N/ ......)107 Wiks-B Gé& E conds’55J-J} 1U1i |.-..... G@-B-S Brew 3-48 1V51M-S} 456 45% 
Keystone Telephone ..50 3 ¥ || Kiec & Peo Tr stk trctfs|) 86 | 886 %2|| York Rys ist6si9s7.J-D) ......| 9%42'| 2dincome 53 1951 M-N 6 8 
 EUMEEOS ccceccoesses 50} 34 | 86 || Indianapolis Ry 48.1933) 249) 84 BALTIMORE Knoxv l'rac lst 5s’28A-O} 105 |...... 

stone WatchCase.l0U} «.....|..--.. Interstate 48 1943 ..F-A} 56's) 66 lnactive Stocks LakekK Hi lst guds’42M-S8} 109 10 

Vall ‘Tran v tc...50 S4g) &y|| Keystone Tel 5s 1938.J-J| 82 Si Ala Cons Coalé Lron.100} ......| 36 || MaconRy&Ltlstis’b3J-J}; 96 | 28 
Preferred v t C....... 50; 22 |...... ‘Lake Sup Corpinc6s’24Q0} 69's)....../| Pret................. 100 71 || Memphis St lst 63’45J-J; YT | 97% 

Brothers........... LU) ccccee} eoece. Leuigh Wav 4408 °14.Q-5) .-ce0e!..-20. Atianta & Charlotte..1UU| ....../...... MetS\ Wash)lstos’25F A} 1064)/108 
ttle Schuyikill....... OO scsecs 67 Gen M 4428 g.1924.Q-F) ...... -ee---|| Atian Coast L (Conn)100|) 227 (230 || Mt Ver Cot Duck Lst os. 73 73% 
ehili & Schuyl H..50} 60%/ 61 || Leh V C lst5ds g’33..J-J| LUY |109%// Cantom Co............ 100) 115 [120 || Npt N&O P 1st59’38 M-N)| ..-.00]..-.00 

Wat Gas Elec Lt& Po iu0) ......|...... Leh V ext 48 1st1948.J-D) ----.-/......|| Cons Cot Duck Oorp...50) 6 6 || Nor&PorTr ist5s’3s6J-D} 8649) 87 

Preierred ........... LUU) 22002] -0eee Consol 6s 1923..... J-D) 118 |...... Preferred ............50) 20 | 20%|| Norfoik St lst 58’44..J-J) 105 |...... 
WN Haven iron & Steel.5) ...... eeeeee|| Consol 448 1923...5-D) -----. -seeee|| GOOrgia Sou & Fla...100} 380 | 40 || North Cent44231925 A-O; 10249)...... 
orthern Central...... BO} 122 4y).--.06 AnpnnuUILy 68........- J-b| 147 edihbe Be MORE. cc idsiccces .-LUU] 94 | 96 Serios A 58 1926....d-J} 110 |...... 
orth Pennsylvania..50) ...... v7 Gen cous 48 2UU3.M-N| ¥Y¥7 | O974s!i 2d pref.......... -..100) 72 | 74 Series B 58 1926....d-J} 110 |...... 
Pennsylvania Salt..... BG cocces 110 || Leh V ‘Tran con 48’35J-bD) 35 86 G-B-S Brewing.......10U 1 2%4|| Pitt Un Trac 58 1997.JJ| 102's)...... 
Pee vese Steel... 1O0U} ......|.--00- istseries B 5s 1935.M-S) ....../102 Bonds Poto Vai lst 691941..J-J| 100 |...... 
Preterred ........... 100} 108 |...... Nat LHS P serB d5s’1lvJ-J LUV Prices are ali “ and Sav Fla & West 5s’34A-O} 110 /|112 
Phila Co (Pitts) pref...50 42% 43 New (‘ol Gas 68 1948 d-D) ---0--)...... interest.” Seab & Roan 68 1926.33) 106 [L074 
Phil German & Norris. z ccbccclicccoe NY Phé& Nolst4s’3vJ-J| ....../...... || Anacostia & Pot 5s....... 100%/101 || South Bound lst 58..A-O}] 106 [108 
Phila Traction......... S3%| 34 Income 48 19309...M.N]| ....../....../| Ati Coast 140 t)ctis5sJ-D) 104%)/..-.... U El L&P lst4'gs’29 M-N} 92 ¥3 
Railways General..... 10 aichposteeode « NoOhioTrac conds’10.J5-J| «-«<s-|...... Otts of indebt 48....d J} cco] cccce Uu Ry & bilst4s’4¥ M-S 83% R415 
pene pah Belmont Dev.1)} 624;¢' 5% || Penn & Md Steel con 63./ -----.},..... 6-2U yr 4s 1925...... JJ} v2 | 95 income 48 194¥.....J-D) 64 | Ga 
niou ‘I'r Ol 1mpd...... LOU! ccccoclcceeee || P&a & NY Can 53 ’39.A-O| .-<0--}......'|| Balt CPass lstiés’11M-N}| lUU'+s)1004 Funding os 1936...J-D 85%! 861, 
nited Cos of N J.... = scececfoceee. 1] OGB 45 1090... .c00- A-O|  -on-00}] 0... -|| Balt Fundg 58.1916 M-N| 1u3 |1v4 || Va Mid 2d ser 68°11.M-S) .....-/...... 
nit Trac Pitts pret..50) ...... eeeeee || PODU Steel lst 8°17 M-N oebees Exchange 3498 1USUJ-d| 93 V4 3d series 68 1916..M-S luz eobece 
arwick [ron & cE 10 1u%| ll || Peopie’s Tr troerts 4s '43) ...-.. 3 Balt & Pistésmil’1l A-O} luv |...-.. 4th ser 3-4-581921.M-S} 103 |...... 
elsbach Co.......... eeceee|seeeee || & CO lst Col tr 69’49 M-S) 102 %/102%|| BS P&C ist4ys’S3F-A| 96 | 97%) Sth series 58 1926.M-S 106 %4)107% 
est Jersey & eeu. 50 @* eoselecnece Coné& coitr6s1951M-N| _¥74a) v7% | Balt Traclst5s..°29 M-N| 107 |1074y!| Va (State) 38 new ’32.J3-J 64 86 
estmoreland Coal....50] ....../.-.... || Phil Kiec gold trust ctis.) 103%)104 || No Balt Divds1¥42J-D) 109 |110 | Fund debt 2-381991.JJ) 84 | 86 
ilkes Gas & Eilec..1U0U) ......)..-..- Trust certifs 48......... Tod's 73% || Cent’! Ky con5s1932 M.N} 105 |..... .|| West N C con 681914 J-J| 104's/105 
zork Railway..........50 74) 84||\P & K gen M 5 g’2U.A-0/; 107 (107% | Kxt& Imp 58.1932 M-S8/ 105 oer .|| WesVaC&P lstég’1l JJ} 100%)100% 
; OLTOd ...2....-00¢ 24 | 25 Gen M 48 1920..A&0| ...... owsers | Chas Cityliy 1 istbs’23 5S | 108% 103 %| Wi & Weld 58..1935.. J-J 110 112 
( *Bid and asked; Lo sales 01 on this day. 1 Ex.-richts. || $15 paid. t $12% paid. t $13 4g paid. P $35 paid. a Receipts. 0526 paid. < ¢ $30 paid, 4942 ‘g paid 
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Volume of Business at Stock Exchanges ete ee be ee ete 
Chicago Kdison Co—See Chicago list 
— On West Pow 5s 1946. _J-J ste A. a vw pteretece m R 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE H Seren ee, ee ele) tee te resmahneNereya 
rragan (Prov) El Co...50| *90 | 93lo Debenture 48 1951..A-Ojf 32 | 42 
DAILY, WEEKLY AND YEARLY, ___|| NY &QEIL & PowCo.100| 50 | 60 || e¢ Crucible Steel_....... 100} 12%! 13 
Preferred ........... oo} 75 | 8u e Preferred.......... 00} 79 | 79%4 
Stocks, Raiiroad, United Electric of NJ...100| %5 | 90 |; Davis-Daly Copper Co...10/ *1%1e} Me 
Week ending &C., State U.S. || _ ist g 49 1949. ....... -D * Hy . Sean ny Ge 3 pig + one a 
‘i . " Bonds. B ‘ estern Power com..._.100 uPont ) de Nem Po 
Ages 1811, carer | Par value, | _ Bonds Preferred ........... 100] 64 | 68 || ¢ Preferred------...-100 87 | 88 
Saturday ..........| 79,248) $7,224,800) $979,000} = $30,000). -.-.. - onscerss 
Monday... 174,857| 15,768,350' 1,562,000} 151,000) $16,000|| Telegraph and Telephone Electric Boat......-... oo Biren wy geae 
Tuesday a 182,946, 13,929,100; 1,548, tg ee é Amer Teleg & Cable...100} 81 | 85 Preferred .......-.-. + Mie y tad bat Te 
Wednesday 269,944) 24,372,600) 2,248,000) 185,500) 12,000); ¢ Central & So Amer_...100) 120 |122 || Empire Steel.......... 100} 10 | 1S 
Thursday ... 133,485) 12,695,900, 2,457,000} 464,500) 1,000 Comm’ Un Tel (N Y)..25 108 | ----[] Pastore’ ~~~. oan. 100 sae luae 
1 ; 2,922,500} 396, pire & Bay State Te 5 | -.--|| ¢ General Chemical... 
Friday -.----.------ | seats 2.359,000" ) Franklin tS Aha! TAGES 100 10 is € Preterred i lS 100 | 0g’ 
| $86,349, 11,706,500! $1,364,000! $41,500)! ¢ & Stock Teleg_..100 ..--|| Gold Hill Copper... ......- 16] 216 
Total 968,895' $86,349,750 $11,7 5 ¢ Ne rthwestor nee 13 its aon pe 30 etic ot ~ 
& Atlantic...._.. Guggenheim Explor’n..1 
PIE a anh Week ending April 7. Jan, 1 to Apri 7. ¢ Pac Telep & Teleg pref 100 = ifs e a poor gg te 861 
| 7 uthern & Atlantic... -. 4s 52 op 1912 _. 2l-<<« 
Exchange, 1911, 1910, 1911. | 1910. arn & Atiantte Fail Signal Co com...7100| 20 2 
Havana Tobacco Co....100} 4 
Stocks—No. shares... 968,895| 2,238,299 28,403,506 58,021,580)| 5 « Ferry Sompanies yj) 92 | 98 Proerred ........ pasate 8 | 15 | 
Par Wie. ndcaanne $86,349,750 $202,590,900- aaa th setae) ty N y & E R Ferry s ...100 10 20 lst g 5s June l 1922 _J-D } 60 62 
Bank oo DPar.cona/ $106,000 $20,900 $742,100 $412, i let 5a 1922 CL ae -N 0. J Hecker-Jones-Jewell Milling sed lide 
onds. 2 ob 5s May '46_J-D 2} 9912 st Ge 1032......... 
Government bonds -.| | $41,500) -..-....-- gy tae eat 1s dae gon} | .. Hob Fy Ist 5s 1o46. MoN] 106 [107 -|| Herring-Hall-Mar new. 100| 20 | 32! 
TE cad tien 1i'708.500| 10378000}  205:7787500| _221.789'500|| N.Y & NJ 5s 1946_..-_J-J] 97 | 99 || Hoboken Land & Imp--100] ~—--| ---- 
RR. and mics. bonds... 1,706, 075, 443, 2459, 10th & 23d Sts Ferry...100 av 35 am lst 5s Nov gig ee me 1 a 
J RR ree: 4 
Total bonds.....-.! $13,117,000| $11,368,500!  $243,481,000| _$240,170,700|| 5 Ynton Rerss stank 7 oo} 824 | 27 || Proterred 27777777777 100 gi 
peer E A @ lst 5s 1920_______. M-N} 9%5 | 98 || Hudson Realty........ 100} «---| ---- 
DAILY TRANSACTIONS we Bt sone N AND PHILADELPHI 5 inieaethdiand con. aan * 115 
Short-Term Notes e Preferred. _.......- 100] 9% | --.- 
Amal Cop 5s Apr 1 1913..| 1001g/100%s// Intercontinental Rubber 100] 312) 31% 
Boston, Phtladelphia, American Cigar— Internat’! Banking Co..100| ----| 95 
Week ending Ser B 4s Mch 15 "12._M-S| 99%4|100 || International Nickel....100} 187 |195 
April 7 1911. Listed | Unlisted | Bond Listed | Unlisied| Bond Balt & Ohio 4s 1913_J-D| 1001g/10014 Preferred ......<ceccs 100} 92 | 94 
shares, | shares. sales. shares, } shares. sales, Bethieh Steel 6s 1914..M-N| 9933] v¥%4 lst g 58 1932........ A-O| 9534) ¥S 
‘nites Chic & Alton 5s 1913..M-S| 4s] 993s/| International Salt...... 100} 4 8 
= 5,583 2,811; $12,000 2,748 1,686 $14,800/| Cin Ham & D 4s 1913___J-J} 9t12| 99 Ist @ Se 1951....... A-O|7 50 | 55 
Monday 8,760 3,66 68,500 4,821 2,225 76,177|| CCC & St L 5s, June 1911__| 100 |..-..]|| International Silver....100} 60 | 80 
“pre 8,289 5,269 30,500 4,407 2,610 46,247|) Erie 63 Apr 8 1914...A-O8| 1003s/1 Preferred ........... 100} 112 j116 
Wednesday... 9,300 3,772 53,000 6,085 4,036 , Hudson Companies— lst -@s .3068.W...ci<. J-D} i114 j112 
Thursday 9,433 6,241; 155,500 7,868 4,497 58,644 63 Oct 15 1911_..... A-O| 100%;/101 Internat Smelt & Nefg..100} ----|!29 
Friday 9,536 6,950 49,000 5,669 7,108 78,269|| 63 Feb 1 1913....... F-A| 97 | ¥73%4|/ Internat Time Record..100| 190 |205 
) Interb R T g 6s 1911.._.M-N/| 100 |... -~-. Preferred ........... 100} 112 {116 
Total i .-! 50,901] 28,707) $368,500’ 31,598) 22,162) $366,237|| K C Ry & Lt 6s ’12..._.M-S| 100 /|1003 || Jones & Laughlin Steel Co 
— Minn & St L g 53 1913._F-A one | vote Jets fg 5s 1939 pias au “a = 
; it} Mo Kan & Tex 5s May 1'13 2 4|| ¢ Lackawanna Steel_...1 
Outside Securities eéN Y C Lines Eq 5s *11-'22) 042% [44% é lst con 5s 1950....M-S| 86!2! 90 
ry 4\4s Jan 1912-1925_....- b4l2% 414% e Deb 5s 1915......_ M-S| 95le 
Ali bond prices are now “and interest” except where marked “tf. N Y¥ Cent 44s 1914..__M-S; 1 1u014|/ Lanston Monotype... .-- 100| 9334] 9412 
omnes N YNH & H 5s Jan te a en pap ng Mas So... AF 100 — oo 
: , 4%s Mch 1 1912.... | 8 2 es- ae < 
Street Railways Bid | Ask Street Railways Bid | Ask || punSeryCorpNJ 58°13-A-O| 100‘4/1.05g]| ¢ Lorillard (P) pref_..-- 100} 140 |155 
St L & S F 4%s ‘12 op_F-A}] 99%4/100 ison Sq Garden..... 100; 30 | 45 
New York Pub Sery Corp N J (Con)— 5s Mech 1 1913_..__. M-S| 98%) y9lgi] 2d 6s 1919......_.. -Nj} 595 | ---« 
Bleeck St & Ful Fy stk.100} 15 | 21 New’k Pas Ry 5s ’30..J-J South Ry g 5s 1913..._.F-A| _%9%4|100 || Manhattan Transit... _- 20 +3) 1 
Ist mtge 4s 1950_...-.- J-J} 55 | 65 Rapid Tran St Ry....100 Tidewater 6s, 1913, guar___| 101%4)102 || May Dept Stores.._.._- 100} _64%;| 65! 
B’y & 7th Ave stk...... 100} 124 j131 ist 53 1921....... A-O Wabash 4s 1913....M-N| ----|---- RR ast 100] 107%3)108 
2d mtge 59 1914_...-.- j-J} 99 {101 J C Hob & Paterson— West Telep & T 5s '12_F-A 10034}} Monongahela R Coal__... 50} *914) 10 
Con 53 194d—See Exc jist 49 g 1949....s... M-N Westingh’se El & M 6s 1913 1015 = I ii 50} *24 | 2414 
B’way Surface Ist 5s gu 1924} 102 /[103!2)| SoJ Gas El & Trac.._100 ¢5% notes Oct 1917_A-O ' Mortgage Bond Co....- 100} 112 114 
90 Gu 1953... Nat Bank of Cuba...._. 100} 10712}108!g 
No Hud Co Ry 6s 1914 J-J Railroad National Surety .......100} 235 | -... 
Se 3028.,........8 J Chic Peor & St L— Ney-Utah Min & Sm_.... 10} #4436) % 
Ext 5s 1924...... M-N Prior lien g 434s "30_M-Si/ 87 | ....{| ¢ New Central Coal_____. 20} 30 | 60 
Pat Ry con 6s 1931..J-D Con mtge g 5s 1930___J-J|/ ---- N Y Air Brake 6s—See Stock} Exc jlist 
2d 6s opt 1914....A-O Income 5s, July 1930....|/ ----| 10 |'e New York Dock.....- 1060} 25 | 30 
So Side El (Chic)—See Chi! Chicago Subway_....-- 100 514) als e Preferred ......... 100} «-..| 66 
Syracuse R T 5s 1946 __M-S Nat Rys of Mexico—See Sit_ Exc} list || N Y Mtge & Security.._100/-... 3|215lg 
Trent P & H 53 1943.._J-D Northern Securities Stubs..| 100 {105 |] N Y Transportation... _- ot +4 42 
United Rys of St L— Pitts Bess & L E........ 50} *©0 | 55 |} NilesBem-Pond com...100| 95 | 98 
Com vot tr ctfs_..... 100 Preferred ............ *60 | 70 || Nipissing Mines...._..__- 5, *10l2} 10% 
é Preferred -.......- 100 ¢ Railroad Securities Co— Ohio Copper Co........- 10] **%16) Il 
Gen 4s 1934—See Stock Ill C stk tr ctfs ser A__.52| 90 | 95 |} e Ontario Silver...____. 100} 2 2 
Unit Rys San Fran—See Stk Seaboard Company— Otis Elevator com... ..- 100} 6212| 6312 
Wash Ry & El Co.....- 100 lst preferred.....__- 100} 82 |-..- Preferred ..........- 100} 9712] Y8l2 
PROSE .nccccacces 100 Com & 2d pref—See Baljt Exc ‘list || Pittsburgh Brewing..... 50} *2314} 232 
4s 1951...... teaddue J-D Seaboard Air Line— PRETO. .cicuocccos 50} *42 | 428, 
Coll 5s ext May 1911_M-S} 100 [100lg// Pittsburgh Steei pref...100| 101%2|102 
Gas Securities West Pac Ist 5s 1933..M-S} ¥3!2 93%4| Pope Mig Co com....-- 100} 55 | 57 
New Fork | P begre E ng ro 1031 105 
New Yor I Miscel ratt & Whitney pref. .100 2 
Cent Un Gas 53 1927_...J-J} 1€2 }10314 adaien bre kee tbat d- D\/ 87 | 88l2)| Producers Oil_........- 100} 125 {135 
Con Gas (N Y)—See Stock} Exc jlist Ahmeek Mining. ..... _.-25|*8 170|175 |) + °°" Consol Copper—See S/tk Ex) list 
é¢ Mutual Gas.......... 100} 174 {182 || ailiance Realty....--.- 100} 120 1125 y Assoc (Bkiyn)...100} 109 /|112Ig 
8U || New Amsterdam Gas— American Book......-- 100} 168 {162 hoyai Bak Powd com.._100} 178 [ls 
.Y’kers St RR 53 1946 A-Oj] 78 | 85 Ist consol 5s 1948_...J-J} 101 |102%4/| 4 merican Brass..._.... 100} 124 {127 Preferred .. ........ 106] 106 |107 
28th & 29th Sts 5s °96..A-O|f 15 } 25 || N Y & E R Gas ist 58°44 J-J} 103 [105 || american Chicle com...100} 233 |236 || Safety Car Heat & Lt...100] 123 |124l¢g 
Twenty-third St stock..100} 190 |215 Consol 53 1945_...... J-J} 1uQ {102 Preferred _..._....-- 100} 1U4 {106 || Seneca Mining.._....-- 25|*....| 58 
Union Ry Ist 5s 1942. ._F-A} 101121103 ||N Y & Richmond Gas_.100} 50 | 60 Am Graphophone com..100} ----| 15 || Singer Mfg Co_...-...- 100} 290 /|310 
Westvhester Ist 5s 43 J-J/ 65 | 75 || Nor Un Ist 53 1927_...M-Nj 99%2/101l2 SN ae eee 100} =2!g| 25 || South Iron & S com....100 3 6 
é Standard Gas com....H00} 455 5 || Amer Hardware.....-- 100} 131 j1s3 Peeters ..ckicccecs 100; 9 | 12 
Brookiyn. é Preferred _........ 100)” yu -=--|| Am Malting 6s 1914....J-D} 10u /|101 Standard Cordage....-.-. 100] .... lg 
Atlan venue RR— | hee Ge 3980.<~ococc _M-N| 103 [106 Amer Press Assoc’n....100 YS {100 lst M g 5s ‘31 red_._.A-O J 18 18 
Con 5s 4 |) A-O 10214 L03lo Am St Found new—Seée § tk Exiilist Adjust M 5s Apr l 1931..\// 2 3 
BB & W E 5s 1933_...A-O}] 9/ {102 | Other Cities, ey -O} 103 |....|| Standard Coupler com.. 100} 42 | 45 
Brooklyn City Stock....- 10} 165 }170 || Am Gas & Elec com_._-- 50} *55 | 57 Deb 4s 1923......... F-A| 7 | 72 Preferred ....<....-- 100} 100 {110 
Con See Stock Exchjange jiist RNG o ccdinde Ssocdes 50; *42 | 4312/| american Surety....---- 50} 28212/290 || Standard Milling Co....100] 16 | 18 
Bklyn Hgts Ist 53 1941 A-O} 98 {102 || Amer Light & Tract....100; 293 |297 || american Thread pref....5| ‘*4%4) 514 FR ALITA 100} 48 | 60 
Bklyn Queens Co & Sub— I oi es dite Sacding ied 100} 106 {10712}/ 4m Tobacco Co com....100 400 Ist 58 1930......... M-Ni &2 | 86 
@ ist ¢ 5s 41 op 1916 _J-J| 98 |101 || Bay State Gas_____.___- 50 ¥l2 %4|| Amer Typet’ders com...100} 49 | 52 || Standard Oil of NJ... 100} 652 }660 
@ lst con 5s’4lo0p’16 M-N| 97 | 99 || Bingh’ton (N Y) Gas Wks Preferred .......---- 100} 100 {103 || Studebaker Corp com..100} 49 | 50 
klyn Rap Tran—See Stock} Exc list [st g 5s 1938_.._.._- A-O| ©6 | 99 Deb g 6s 1939___..- M-N| vdl2/luv Preferred «. dedcéca ra 100} 10134/102 
Coney Isi & Bklyn..--. 100} 45 | 60 || Brooklyn Un Gas—See Stk} Exc /list |} amer Writing Paper... -100 ll} 214|| Swift & Co—See Boston Stk} Exc jlist 
Ist cons g 4s 1948_...J-J} 78 |} 83 || Buffalo City Gas stock. 100 4 5 ePreferred —See Stock Ex/jch’ge {list ist 5s. See Chicago Stk} Exe jlist 
n g 48 1955__.__..- J-J} 75 | 80 lst 53 1947—See Stock] Exe |list elst stg 5s 19red 105J-J|; 89 | 9014/| Texas Company—<See Stock] Exe |list 
rk C & N 53 1939_._J-J}| 98 j|101 || Cities Service Co... . 100} 66 | 68 AU Git & W 13S Lines. . 100 ¥lg| 10lo|| e Texas «& Pacific Coal..100} $8 {102 
Kings Co El 4s—See Stock} Exe list Preferred .....-é#«d« 100} 77 | 79 ee ag aaa 100} 21 | 22 |} Title Ins Co of N ¥.._-- 100} 137129|.. .. 
Nassau Elec pref......- 100} ----| ----|| Con Gas of N J 5s 1936 _J-J} 90 | 95 be tr g 5s 1959....-- J-J 711 72'21} Tonopeh Min (Nevada)...1| *75g r) 
De PGi cabiocandeas A-O} 103 |105 || Consumers’ L H & Pow— Barney & Smith Car....100] "20 | 40 || Trenton Potteries com..100} 4 8 
Ist 43 1951—<See Stockf Exe /|list ie: Mincatbiiaduus J-D} 100 | ..-. Preferred .......---- 10C} “85 |100 Preferred new ......- 50 | 55 
W W’b’g & Flat lst ex 44s} 90 | 94 |} Denver Gas & Elec___._. 100} 190 (210 || Bethi’m Steel Corp—See Sitk #x\list || Trow Directory......-- 100} 30 | .... 
Steinway ist 6s 1922...J-J} 103 /106 Gen g 5s 1949 op....M-N}| 88 | ¥1 || Bliss Gompany com_... 50] 121 {125 || eUnderwood Typewriter100} 6412| 65% 
Elizabeth Gas Lt Co....100} 300 | .-.. Preferred .......---- 121 {125 ePreferred .......... 100} 103 |1041, 
Other Cities | Essex & Hudson Gas_._100} 146 |149 || Bond & Mtge Guar-..-.-- 100} 248 {252 || Union Typewriter com..100} 36 | 38 
Buffalo Street Ry— Gas & El Bergen Co_...1 83 | 85 || Borden’s Cond Milk....100} 120 |12112 lst preferred.......- 100} 105 |110 
Ist consol 5s 1931_...F-A e Gr Rap Ist 5s 1915.._F-A] ----/100 || preferred ___....-.--- 100} 107 {lug 2d preferred......... 100} 100 {105 
Deb 63 1917_._.-...- A-O Hudson Co Gas._.....-. 14312)145 || British Col Copper-.-.-- 5} *5'2} §%4]| United Bk Note Corp... 50! *50le/ 52 
Columbus (O) St Ry....100 Indiana Lighting Co....100}] 34 | 36 || Butte Coalition Mining. 15| *17 | 18 Preferred ........... 50} *51le} 521g 
Preferred .......-... 100 4s 1958 op.......... -Aj 65 | 66!2/| Casein Co of Am com...100} 24} 314]] United Cigar Mfrs.....- 100} 56 | 57g 
Colum Ry con 5s—See Phi Indianapolis Gas_......_ 50} 12 | 20 Preferred ......-..-- 1 53 |} 60 6 Pretesred . .ccccesce 00} 102 {104 
Crosst’n Ist 5s 1933_.J-D Ist g 58 1952.._..... A-O}| 78 | &2 || Casualty Co of Amer...100] 125 |140 |] United Copper........- 100 4lg 
@eConn Ry & Lig com...100 Jackson Gas 53 g 1937_.A-O|J 88 | 9212]/ Celluloid Co._....----- 12812/132 SEE ontidimobnininien 100 9 |} 14 
@ Preferred ....-.-.... 100 e Laclede Gas—=See ee E/xch }ijst Cent Fireworks com....100 2 5 U S Casualty.......... 100} 215 | .... 
Ist & ref 444s—See Stock e Preferred__........ Oslo}. -- ON ES F 100} 10 } 30 || U S Envelope com..... 100} 52 | 54 
Grand Rapids Ry pref... 100 Madison Gas 63 1926... ALO 103 }108 Conall eetdee No ies be 100 Protereed :.. ...cccovce 100} 110 {113 
é Louisy St 53 1930_.... J-J Newark Gas 6s 1944. ...Q-J 127 |129 URE ae 100 U S Finishing.......... 100} 92 | 87 
Lynn & Bos Ist 5s 1924_J-D Newark Consol Gas... . 100} 97 | ¥9 Deb 6s'19 redat 105. M-N BENE euiiioocenne 100} 105 {110 
@¢ New Ori Rys & Lget_..100 eCon g 5s 1948____.- J-D}| 103 |-.--|| Chesebrough Mfg Go...» 2308 Ist. g 56 1919........ J-Jj 100 {105 
6 Preferred.......... 100 No Hudson L H & Pow— eChino Copper Co—<See S Con g 58 1929........ J-Jj; 95 {100 
Gen M g 44s 1935—See S i a ae 100 ---|| City Investing Co...-.-- 100 U S Steel Corporation— 
¢Pub Serv Corp of N J—See} Pacific Gas & E, com...100] 62le lo Preferred .........-- 100 Col tr s f 58 1951 opt "11 .| 114 |114l, 
Tr ctfs 2% to 6% perpet Praferred :. ...<eniiec 88lp} 90 || ¢ Claflin (H B) com...-.- 100) Col tr s f 5s ’51 not opt..} 114 [ll4lg 
Col tr g 5% notes °13 A-O Pat & Pas Gas & Elec..100} 90 | 95 ée lst preferred.....-.- _ 10 S Tit Gu & Indem....100] ....| 92%, 
North Jersey St Ry..100 eCon g 5s 1949._._- -S} 1O0Lls/1021,4 e2d preferred...-..-. Westchester & Bronx Ti 
Ist 48 1948_...... -N St Joseph Gas 5s 1937..J-J} 91 | 94 || Col & Hock Coal & I pf. 100 ebock 6abs & Mtge Guar........ 160 166 
ns Tract of N J....100 Ist g 58 1917_...--.-- J-J}7 45 | 75 || Westingh’se Air Brake.. 50/*1417g/143lg 
‘Ist Se 1933....... | Col tr 63 Oct 1956....J-Jj7 45 | 75 orthingt’n Pump pref.100} 106 /1190 
eit tiak Consol Car Heating....100' 55 ! 56le 
*Per share. 0 Basis. ¢ Sells on Stock Exchanyo, but not very active. / Fiat price. n Nominal. sSale pric, tNewsteck. s Ex-div. y Ex-right, 
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Duvestment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 





period. The returns of the electric railways are brought together separately on a subsequent page. 






































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Current ; Previous| Current Previous 
Month, Year, Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pav- $ $ $ $ $ $ $ 5 
NO &N East...}|18t wk Mch 66,000 61,000) 2,523,848| 2,359,911 || NY NA & Hartf__|February -/4,182,774/4,238,942/41,325,715/39,823,940 
Ala & Vicksb....|ist wk Mch 28,000 29,000} 1,275,136] 1,181,338 || N Y Ont & Western|February - 04,552 44,670| 6,263,794) 5,581,924 
Vicks Shr & Pac.jist wk Mch 22,000 000; 1,083,724; 1,018,931 || N Y Susq & West__jFebruary -| 310,652] 278,582) 2,516,254] 2,289,789 
Ala Tenn & North../Febru - 11,000 7,490 ,017 55,467 || Norfolk Southern|February .| 228,622) 199,406] 1,886,934] 1,709,503 
AE DEO oo diliiainn th wk Mch 63 ,646 62,004} 1,495,109] 1,450,353 || Norfolk & Western.|February ~_/|2,563,080|2,657,233|23,988,740/22,769 ,642 
Atch Topeka & S Fe|February -/|8,060,818/7,920,698/72,265,390/ 68,801,600 || Northern Pacific...|February ~.|/4,058,532|4,620,755/44,791,999/49,285,060 
Atlanta Birm & Atli3d wk Mch 60, 57,7 2,097,014) 1,895,178 || Pacific Coast Co...|February .| 449,124) 548,202) 5,356,877) 5,351,103 
Atlantic Coast Line|February ~\2,952,543'2,709,604/20,576,014/19,249,961 || Pennsylvania RR__|February -| 11186442; 12149287/105 454698/106 469377 
g Baltimore & Ohio_|February -/5,913,433/6,291,727/59,323,126/57,879,581 Balt Ches & Atl.._|February  . 13,066 11,572 190,726 177,459 
B &OCh Ter RRiJanuary .. 06,21 94, 904,192 715,104 Cumberland Vall_|February _| 213,565) 219,848] 2,083,025] 1,922,192 
Bangor & Aroostook/February .| 281,502) 264,895) 2,058,261) 1,916,942 ory & Island... February .| 561,354) 524,436] 6,659,536) 6,147,696 
Boston & Maine.__|February -/3,087,860/2,943,841/29,988 ,209/28 919,509 Md Del & Va__..|February . 6,2 5,291 113 89,243 
Bri & Saco RiJan i 3, 4,299 ,072 30,538 N Y Phila & Norf|February .| 229,907) 229,798] 2,243,557] 2,134,935 
Buff Roch & Pittsb.|4th wk Mch| 242,550) 261,425) 7,055,504] 6,826,686 Northern Central|February .| 881,428) 945,255) 8,576,458] 8,554,236 
Buffalo & Susq._..|Febru 179,365; 128,789) 1,553,324} 1,543,573 Phila Balt & W_.|February ./1,324,418/)1,280,645/12,724,999/ 11,755,365 
Canadian Northern.}4th wk Mch} 485,400) 326,900/)10,942,900| 9,214,600 West Jersey & S.|February  . 17,135} 315,944] 4,191,241] 3,770,565 
Canadian Pacific._.|4th wk Mch'3,051, 2,732 ,000/76,551 ,435/|69,688,990 || Pennsylvania Co__._\|February ~.|3,205,316,3,767,354/35,026,197|35,510,066 
Central of Georgia._.|/4th wk Mchi 364,800 78, 10,197,284| 9,465,860 Grand Rap & Ind/February  . 80,3 366,497) 3,501,751] 3, ,604 
Central of New Jer.|February ~./2,003,991/2,087,904/19,316,469/18 ,670,066 Pitts Cin C & St L|February  ./2,746,208,3,093,952/|26,731,625/26,315,478 
Central Vermont._.|}February -; 59,798 59,457| 2,605,621) 2,503,971 Vandalia ....... February - 51,616 36,499! 7,228,586! 6,562,630 
Ches & Ohio Lines._|4th wk Mch, 919,421} 998,108/24,746,531/23,470,945 Total lines— 
Chi o & Alton..__/4th wk Mch| 288,879; 310,257)11,073,270/10,374,323 East Pitts & E|February -/ 15464852) 16445751; -...... 2eceece 
Chic Burl & Quincy|February -/6,158,715|6,890,600/61,041,879/59,237.020 West Pitts & E)February .|7,372,863/8,265,846) c....-|  <..- is 
p Chic Great est_i4th wk Mch; 263,559} 301,304! 9,515,455] 8,917,789 All East & West/February ~.| 22837716/| 24711598) -..-.-| cu... 
Chic Ind & Louisv.|4th wk Mch} 169,496) 173,896) 4,595,782) 4,448,269 || Pere Marouette___./February _/1,103,311/1,161,369/10,816,265 10,574,807 
Chic Milw & St Paul|February -/4,483,670 4,534,276/44,742,683!/42,700,532 || Raleigh & Southp..|February  - 15,431 13,172 109,138 102,852 
Ch Mil & Pug Sd.iFebruary -/1,090,267| 717,642) 9,594,839; -._... Reading Company;— 
Chic & North West./Febru 5,141,439'15,315,727/51,157,835) 49,453,944 Phila & Reading.|February -/3,233,079/3,501,360/29,996,449/|29 ,564,341 
Chic St PM & O...j|February  -/1,177,500/1,133,086/11,298,066/10,049,515 Coal & Iron Co_.|February -|2,306,915/2,715,967/|22,489,665/|22 ,296,.207 
Chic TH & South..|January ..|} 146,919| 146,574| 1,308,658) 1,069,317 Total both cos__.|February -|5,539,994/6,217,327/52 ,486,114/51,860,548 
Cin Ham & Dayton|February .| 649,697| 634,344) 6,411,100) 6,299,867 || Rich Fred & Potom'January —. 81,40 179,571] 1,274,380) 1,198,609 
Colorado Midland..|February -| 117,972) 152,452) 1,374,535) 1,617.491 || Rio Grande Junc._..\January .. 62,050 70,546 616,111 643,766 
Colorado & South..|/4th wk Mch!} 332,745) 485,693/)12,562,573/12,762,484 || Rio Grande South...)/4th wk Mch 12,710 15,083 434,050 390,764 
opper ae January .. 47,040 50,917 417,306 47,916 || Rock Island Lines.._|February .|4,864,795/4,872,234/46,709,485/ 44,693,146 
EE eciedtepenen ebruary . 10,568 17,433 109,088 134,293 || St Jos & Grand Isl.\January ..| 137,790 24,633) 1,061,799 993,931 
Cornwall & Leban.jFebruary  . 18,829 29,794 228,971 298,614 || St Louis & SanFran February ~./3,319,019\3,056,204/29,702 ,537/|27,969,180 
Cuba Railroad... February .| 315,921) 254,598) 1,893,640} 1,530,657 Chic & East Ill_._|February . 32 ,086/1,009,119) 8,581,795) 8,069,509 
Delaware & Hudson|February -/1,482,295!1,391,918/13,816,972/)13,069,087 J Evansv & Ter H|February .}| 185,787) 179,352] 1,824,022) 1,654,948 
Del Lack & West..|February ~/2,477,778 2,556,962 |23,890,108/| 23,874,126 Total of all lines.|February ./|4,436,892/4,244,675/40,108 ,354|37,693,637 
pony & Rio Grande|4ht wk Mch} 559,400 00,900;17,786,039/' 17,630,513 || St L Rocky Mt&Pac February ~- 39,885 73,067) 1,457,112) 1,258,858 
ver N W & Pac.j|3d wk Mch 14,482 ene ss tee eee) St Louis Southwest.i4th wk Mch| 290,812} 291,431| 9,413,157] 8,488,482 
Det Toledo & Iront.j|3d wk Mch 25,249 33,575! 1,371,139) 1,155,177 || San Ped LA & S L.iJanuary ..| 647,421] 332,079) 4,761,072) 4,432,922 
Detroit & Mackinac/4th wk Mch 34,400 38,151 886,889 902,101 || Seaboard Air Line_.|3d wk Mch} 546,496) 494,227/15,596,574/14,395,197 
Dul & Iron Range..|February -} 138,312} 106,720] 5,365,800) 6,683,962 || Southern Pacific Co|February ./9,614,726/10105 106/90,741,535/90,452 502 
Dul Sou Shore & Ati/4th wk Mch 4,6 98,315) 2,356,424] 2,423,874 || Southern Railway. .'4th wk Mch/1,751,865/1,695,633/46,043,439/43 235,525 
Ei Paso & Sou West|January __| 638,381] 600,141) 4,291,338) 4,174,019 Mobile & Ohio_../4th wk Mch| 342,144] 817,822) 8,325,871] 7,858,943 
SEES SS ee ae February -/4,061,893/)3,997,016/37,864,843/36,589,794 Cin N O & Tex P.|3d wk Mch 71,243) 184,846) 6,713,665] 6,438,390 
Fairchild & Nor E__|February - 2,02 2,31 ,06 16,23 Ala Great South.'!3d wk Mch 60,409 79,810) 3,299,067) 2,954,1 
Fonda Johns & Glov|January .. 64,257 56,137 628,594 591,096 Georgia Sou & Fla'3d wk Mch 46,243 47,325) 1,781,135) 1,739,571 
rgia Railroad__jFebruary -| 271,683} 239,015) 2,217,802) 2,080,169 || Tenn Ala & Georgiai\2d wk Mch 2,30 1,76 68,473 62,9 
Grand Trunk we. - 4th wk Mch/1,362 ,379/)1,349,741/33,470,579|32,679,077 || Texas & Pacific....\4th wk Mch| 420,313) 415,581/12,617,449/12,203,003 
Grand Trk West_.|3d wk Mch 31,994 42,695| 4,487,687) 4,383,5 Tidewater & West.'January .. 7,3 6,223 49,735 47,49 
- Det Gr Hav & Mili3d wk Mch »v10 35,546] 1,499,922) 1,451,613 || Toledo Peor & West 46:1 wk Mch 36,463 38,799 985,718 906,888 
Canada Atlantic - wk Mch »448 35,322] 1,363,493) 1,465,815 || Toledo St L & West 4th wk Mch 85,574 80,700) 2.853,107| 2,853,346 
Great Northern Syst/March _.-.-_/|4,290,666/4,667,643/45,972,079|47,502,310 | Tombigbee Valley_._|February 7,72 7,50 58 ,438 55,1 
Gulf & Ship Island.|January ..| 176,676) 174,273) 1,189,252] 1,260,987 || Union Pacific Syst_|February ~.|5,627,673/6,326,765|61,762,805/60,687,757 
Hocking Valley....j|February .| 418,981) 577,162) 5,088,386) 5,190,707 || Virginia & So West._|February ~- 14,82 94, 928,281 811,137 
Illinois Cen ----|Febru ~'4,762 ,097)4,529,768/| 41,774,803 38,817,602 || Wabash -.......- -/4th wk Mch; 787,508; 799,529/22,989,402'21,875,114 
Internat & Gt Nor./4th wk Mch 48, 58, 7,129,691; 6,599.87 Western Maryland.\January ..| 568,618} 559,121} 4,344,709; 3,996,910 
a Interoceanic Mex./4th wk Mch} 268,715] 270,450} 6,697,209! 6,287,594 || Wheeling & Lake E'February -| 447,229} 480,390] 4,595,784) 4,633,016 
Iowa Central._.... 4th wk Mch 83,77 89,876) 2,672,595] 2,576,157 || Wichita Falls & NW January ..| 108,977 55,603 710,368 352,086 
panewhs & Mich..jJanuary ..} 233,930) 227,138) 1,929,497) 1,613,779 || Wrightsv & Tenn..|February .| 30,866) 23,017; 229,184) 213,115 
ansas City South.|February .| 759,938) 790,936) 6,970,438) 6,259,348 || Yazoo & Miss Valley|March ....| 903,277} 891,747] 8,495,338) 7,848,253 
K C Mex & Orient._|4th wk Mch| 50,00 52,000] 1,476,961| 1,289,618 -— 
Lehigh Valley..... ‘ebruary «2,626,363/2,443,286/24,247,129|23,381,149 Current | Previous 
Lexington & East..|February ~. 37,44 29, 30,169 287,270 Various Fiscal Years. Period, Year. Year. 
Louisiana & Arkan.jFebruary .| 118,994] 102,844 963,423 848,818 pe 
Louisv Hend & St LiJan 98,92 91,295) 741,580) 686,001 || Delaware & Hudson-_-_-._--.... Jan 1 to Feb 28) 3,054,907) 2,767,904 
s Loulsv & Nashv..j4th wk Mch/1,627,815/1,545,150/41,389,276/39,276,989 || e N Y Central & Hudson River.|Jan 1 to Febd 28/14,900,865/14,428,388 
Macon & Birm’ham/February . 13, 10, 105,87 104,753 Lake Shore & Michigan South|Jan 1 to Feb 28} 7,131,2 7,485,003 
Maine Central... . ebruary .| 633,06 627,895) 6,032,203) 5,928,799 nm Lake Erie & Western.....-. an 1 to Feb 28 837,103 844,944 
Maryland & Penna.j|Febru o 27,787 24,341 89,789 66, Chicago Indiana & Southern.|Jan 1 to Feb 28 610,475 694,041 
@ Mexican Railway.|3d wk Mch} 186,100} 173,300] 6,209,700] 5,682,900 Michigan Central_.._._-..-- Jan 1 to Feb 28] 4,550,240) 4,287,970 
@ Mexico Nor West.|;December..)| 157,465} 141,500) 1,113,275 75,690 Cleve Cin Chicago & St Louis.|/Jan 1 to Feb 28) 4,577,578 +400 .oan 
Mineral Duitboo 4th wk Mch 0,117 24,575 66,347 ,540 Peoria & Eastern..._..._.-.. Jan 1 to Feb 28 558,677 503,570 
eap & St Louis|/4th wk Mch;} 131,193] 122,446] 3,984,040) 3,724,126 Cincinnati Northern........ Jan 1 to Feb 28 181,494 170,296 
Minn St P &SSM)}ji8d wk Mch| 389,954} 444,127/16,075,601/17,533,945 Pittsburgh & Lake Erie....- Jan 1 to Feb 28; 2,081,869! 2,523,999 
Chicago Division NS GE RES SRE ES an 1 to Feo 28| 447,742 00,1 
Mississippi Central.|February  - 72,725 70,497 618,995 580,529 New York Chicago & St LouisiJan 1 to Fep 28) 1,718,273) 1,745,748 
uMo Kan & Texas..|4th wk Mch} 811,180 847,324, 22,803 ,333/20,455,567 Toledo & Ohio Central...... Jan 1 to Feb 2 623,017 61,077 
Missouri Pacific... ./4th wk Mch/1 ,473,000/1,703,000/|40,320,163/ 40,202,445 I an 1 to Feb 28/38,168,232/38,241,082 
Nashv Chatt & St L}February -/1,032,685| 929,281) 8,148,606; 7,611,259 || Pennsylvania Ratiroad_.__. -_- Jan 1 to Feb 28/23,546,274/25,057,446 
a Nat Rys of Mex.t_|4th wk Mch/1,800,316/1,959,538/47,941,056/43,983,380 Baltimore Chesapeake & Ati.|Jan 1 to Feb 28 25,98 23,4 
evada-Cal-Oregon |ist wk Mch 2,37 6,779| 233,31 26,896 Cumberland Valley......... Jan 1 to Feb 28) 466,510) 445,777 
evada Central....jJanmuary .. 6,551 4,567 50,177 43,619 Pe ae oe ae Jan 1 to Feb 28) 1,198,422) 1,067,310 
O Great Northern|February .|} 141,800] 122,406!) 1,115,752 922,231 Maryland Delaware & Va....|Jan 1 to Feb 28 12, 11,173 
N O Mobile & Chic.|Wk Mch 25 36,245 33,106] 1,357,261) 1,218,775 N Philadelphia & Norfolk.|Jan 1 to Feb 28 469,519 459,866 
@¢N Y C & Hud RiviFebruary -/7,113,781/6,937,298/67,838 ,544/65,026,477 Northern Central... ._--- Jan 1 to Feb 28) 1,916,101] 1,959,827 
Lake Shore & MS February ~|3,414,725/3,611,126/32 ,838,313/32,350,891 Philadelphia Balt & Wash...|Jan 1 to Feb 28)/ 2,765,860) 2,657,303 
-m Lake E & WestjFebruary .| 386,494) 420,333) 3,779,549) 3,721,593 West Jersey & Seashore-.-.... Jan 1 to Feb 28 634,061 92,271 
- Chic Ind & South|February -| 299,832) 369,129) 2,424,384] 2,490,670 || Pennsylvania Company_...-_--- Jan 1 to Fev 28] 6,623,167) 7,741,724 
- Michigan Central|February ~/2,185,321/2,129,866/20,257,651/19,113,067 Grand Rapids & Ind... ..... an 1 to Fed 28 75,779 39,539 
- Cleve CC & St L.|February -/2,232,456/2,171,567/20,819,073|19,645,523 Pitts Cincinnati Chic & St L../Jan 1 to Feb 28] 5,858,923) 6,454,991 
- Peoria & Eastern/February .} 252,550) 239,771| 2,502,987] 2,194,075 WOO fone oe Ce Jan 1 to Feb 28} 1,576,140) 1,606,079 
- Cincinnati North.}February -| | 81,796) 80,773) 885,715) 823,355 Total lines—East Pitts & E..|Jan 1 to Feb 28/32,565,209|33,883,709 
- Pitts & Lake Erie}February -|1,017,173/1,188,226/10,800,947/11,580,303 West Pitts & E__|\Jan 1 to Feb 28/15,438,576/17,154,046 
Rutland ........ ebruary .| 218,901} 193,637} 2,311,231) 2,132,520 All lines E & W.\Jan 1 to Feb 28/48,003,785|51,037,755 
| Poledo & Ohio Ctrebruary _| 284°138| $04:027| S:547'Si6l Siorsiace || Ree oTande Junction ....-.--- San 1 to Moh 31} 3,672:319| 3,860,517 
; ~ ~ , ’ ’ ’ , , Texas & Pacific... ..-... aan 5 we Cc 31 ,672, 9 ° 
__ Tot all lines abovelFebruary -| 18314431] 18452192] 125513336] 169201485 2. 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. |cur’ ne Year Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur'nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ Mtleage Curr. Yr. Prev.Yr. $ $ $ 
3d weekJan (44 roads)...-.} 12,958,296) 12,428,232 +530,064| 4.271} May __.___. 237.560 232,494/234,310,642/201,069,381| +33,241,261/16.53 
4th week Jan (42 roads)....} 18,325,728 18,028,059 +297,669) 1.65 |} Jume _____. 238,108 232,054/237,036,159/209,270,887| +27,765,272)13.77 
ist week Feb (42 roads)....| 12,640,714 12,703,442 ——62,728| 0.70 || July ....._- 238,169 233,203) 230,615,776| 217,803,354) +12,812,422) 5.10 
2a week Feb (43 roads)....| 13,081,881 128,215 +153,663) 1.19 || August ____238,493 289,404/254,005,72/235,726,000) +18,279,972) 7.05 
3d week Feb (42 roads)....} 13,019,946 181,369 +638,577| 5.16 || September_.240,678 237,809/256,647,702/246,335,586| +10,312,116| 4.49 
4th week Feb (43 roads)....| 13,223,530 iv, 182,681 +40,849| 0.30 || October ____241,215 237,835/263,464,605\260,821,546| +2,643,059] 1.01 
Ist week Mch (44 roads)....} 13,028,803, 13,203,818 175,015) 1.32 || November..241,272 237,545)/248,559,120/247,564,470 +994,650 
2a week Mch (41 roads)....} 13,363,932; 13,261,698 +102,234| 0.77 ecember _.241,364 238,080/236,835,304/220,870,151] +15,965,153| 7.2 
3d week Mch (41 roads)....} 13,657,996) 13,927,313 269,317) 1.22 anuary ..225,862 221,941/204,168,709)199,186,255| +4,982,454) 2.572 
4th week Mch (35 roads)__._' 18,453,861! 18,643,831 —189:970) 1.01 |} February .. 88,651 86,351! 56 078,284) 55,363,388. +714,896| 1.62 























@ Mexican currency, ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of which; 
J Includes Evansville & Indiana RR. g Includes the Cleve- 


being a Canadi 
land Lorain & 
pota & Pacific. 


mational from July 1910. u Includes the Texas Central in 1911. 


—_——- o-oo eS nr ool 


an road, does not make returns to the Inter-State Commerce Commission. 
Wheeling Ry. in both years. 


from Nov. 1 1909, 


nm Includes the Northern Ohio RR. Includ nings of Mason City & Ft. Dodge and Wisconsin Minne- 
s Includes Louisville & Atlantic from July 1 1909 and the Frankfors & Cineinne { i 


t Includes the Mexican Inter- 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of March. The table covers 35 roads and shows 1.01% 
decrease in the aggregate under the same week last year. 

















Fourth week of March. 1911. 1910. Increase.| Decrease. 
$ $ $ 
po ESE RRS ig Re men 63,646 62,004 SOO Sa cids 
Buffalo Rochester & Pittsburg 242,550 "BR tones 18,875 
Canadian Northern___....._-- 485,400 326,900! 158,500; -..... 
Canadian Pacific.__._._.....- 3,051,000} 2,732,000; 319,000; —-.--.. 
Central of Georgia._...__._-_. 64, 8 RR RE 13,400 
Ch re @ UalO.....scscce 919,421 DP LEG weshoe 78,687 
C CG oS et 288 ,879 Seat Saseod 21,378 
Great Western_.....-.- 263,559 Benepeet § acasne 37,745 
Chicago Ind & Louisville.___ _- 169,496 SUE. 6 okbaw 4,400 
Colorado & Southern___.._ .-. 332,745 GE weseee 152,948 
Denver & Rio Grande___._-..~. 559,400 GEG. «acosd 41,5 
Detroit & Mackinac.__._..._- 4,4 EE Se wee 3,751 
Duluth South Shore & Atilantic- 74,682 SEE: i tate we 23,633 
Grand Trunk of Canada_____- 
Grand Trunk Western... _. 1,362,379) 1,349,741 SEAS \nacdbe 
Detroit Gr Haven & Milw_. 
Canada Atlantic___........ 
International & Great Northern 248,000 258,000; -..... 10,000 
Interoceanic of Mexico... _ ._. 268,715 CF a OS 1,735 
A 83,779 | ere eee 6,097 
Kansas City Mexico & Orient. 50,000 | PSS Re 2,000 
Louisville & Nashville... - 1,627,815) 1,545,150 Fe ee oe 
eS mae 20,11 RIO FERS 4,458 
Minneapolis & St Louis.....-.- 131,193 122,446 uae. akciier 
Missouri Kansas & Texas_____- 811,180 UME «2 mehalela 36,144 
Missouri Pacific............-- 1,473.000; 1,703,000; . _._-- 23,000 
Pe a: COMED s sch cuwsos scence 42,144 17, B6enl * skcece 
National Railways of Mexico..| 1,800,316) 1,959,538! -. __ - 159,222 
Rio Grande Southern......... 12,710 Seen . evascd 373 
St Louis Southwestern____.._- 290,812 Dene. went 619 
Southern Railway... ...-.- 1,751,865; 1,695,633 nent é£bsacd 
yr, « @. 3 See ee 20,313 15,581 enn  ‘aanelten 
Toledo Peoria & Western____.- 36,463 Senet eeeve 2,336 
Toledo St Louis & Western.__. 85,574 80,700 Sear  utueke 
, ai i ae lg gC lee” aaa geen 787,508 Toe ceomda 12,021 
Total (365 roads) ............ 18,453 861/18 ,643,831| 673,352; 863,322 
RS RSA BSP PE BR Rae Saas SES 189,970 














For the month of March the returns of 36 roads show as 


follows: 


me me a ee 





Month of March. 


1911. | 1910. 


Decrease., 


} 


% 





Gross earnings (36 roads) 


{59,206,734 


' 


59,922,733 


715,999, 1.28 





It will be seen that there is a loss on the roads reporting in 
the amount of $715,999, or 1.28%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 
Current Previous 
Roads. “— as 
Ala Tenn & Northern__.Feb 11,000 7,490 
July 1 to Feb 28_____. 81,017 55,467 
Atlantic Coast Line_a..Feb 2,952,543 2,709,604 
July 1 to Feb 28_.___. 20,576,014 19,249,961 
Central of New Jersey_b_Feb 2,003,991 2,087,904 
July 1 to Feb 28_._._. 19,316,469 18,670,066 
Chesapeake & Ohio_b.._Feb 2,409,195 2,387,680 
- - July 1 to Feb 28_..... 22,202,476 20,584,247 
Chicago Burl & Quincy b Feb 6,158,715 6,890,600 
: July 1 to Feb 28_. __-_- 61,041,879 59,237,002 
Chicago Milw & St P_b__Feb 4,483,670 4,534,276 
July 1 to Feb 28_...-.- 44,742,683 42,700,532 
Chic Milw & P Sd_b__Feb 1,090,267 717,642 
July 1 to Feb 28_..... Sea * aweese 
I ao Feb 10,568 17,433 
July 1 to Feb 28... __- 109,088 134,293 
Denver & Rio Grande_a_Feb 1,445,736 1,681,881 
July 1 to Feb 28_____- 16,109,839 15,775,613 
Dul So Sh & Atlantic_b._.Feb 190,805 213,703 
July 1 to Feb 28_.__.. 2,126,262 2,144,772 
Grand Trunk of Canada— . S&S 
Grand Trunk Ry__-_-- Feb 2,326,674 2,247,833 
Grand Trunk Western Feb 497,356 60,857 
Detroit Gr Hav & MilwFeb 157,188 140,155 
Canada Atlantic____- Feb 121,662 116,309 
Great Northern_b_____- Feb 3,572,001 3,873,315 
- July 1 to Feb 28___-__-~ 41,681,413 42,834,667 
Hocking Valley__.____- Feb 418,981 977,162 
July 1 to Feb 28_._... 5,088,386 5,190,707 
Lexington & Eastern_b_Feb 37,444 29,687 
July 1 to Feb 28...... 330,169 287,270 
Louisiana & Arkansas.a Feb 118,994 102,844 
July 1 to Feb 28______ 963,423 848 ,818 
Louisville & Nashv._b___Feb 4,151,881 4,115,839 
July 1 to Feb 28_.___. 36,605,191 34,486,459 
Maine Central_b._____- Feb 633,066 627,895 
July 1 to Feb 28...... 6,032,203 5,928,799 
Mineral Range_b--.----- eb 57,731 63,208 
July 1 to Feb 28_____. 500,387 571,670 
Nashv Chatt & St L_b__Feb 1,032,685 929,281 
July 1 to Feb 28... ..-.. 8,148,606 7,611,259 
N Y Ont & Western_a__Feb 604,552 544,670 
July 1 to Feb 28...__- 6,263,794 5,581,924 
Norfolk & West_b____-- Feb 2,563,080 2,657,233 
July 1 to Feb 28. .-_-_-. 23,988,740 22,769,642 
Pacific Coast Co_____-. Feb 449,024 548,202 
July 1 to Feb 28...-_.-. 5,356,877 5,351,103 
Rio Grande Southern.b_Feb 33,067 49,311 
July 1 to Feb 28... -.- 396,489 347,575 
St Louis & San Fran_b._Feb 3,319,019 3,056,204 
July 1 to Feb 28_._._- 29,702,537 27,969,180 
Chic & East lll_b__..Feb 932,086 1,009,119 
July 1 to Feb 28... ... 8,581,795 8,069,509 
Evansv & T H’te.b..Feb 185,787 179,352 
July 1 to Feb 28...... 1,824,022 1,654,948 
Total all lines_b-_----- Feb 4,436,892 4,244,675 
July 1 to Feb 28...... 40,108,354 37,693,637 
St L Rocky Mtn & Paca Feb 139,885 173,067 
July 1 to Feb 28. ..-- 1,457,112 1,258,858 
Seaboard Air Line_a__.__Feb 1,965,195 1,741,086 
July.1 to Feb 28...... 14,106,609 12,931,930 
Tombigbee Valley_._...Feb 7,726 7,502 
. . July 1 to Feb 28_____- 58,438 55,164 
Wren ye ee oS Feb 2,091,078 2,176,372 
- - July 1 to Feb 28... .-. 20,329,837 19,389,337 











Net Earnings 
Current Previous 
Year. Year. 
$ 3 

5,028 4,110 
39,720 30,706 
1,114,226 1,033,911 
6,370,666 6,382,769 
735,037 927,567 
8,221,365 8,635,413 
716,530 836,312 
7,625,436 8,293,663 
2,058,318 2,226,274 
21,172,698 17,849,802 
776,628 1,008,071 
11,350,167 12,679,214 
289,549 246,493 
Cues. De outel 
4,202 9,109 
50,584 73,173 
281,286 376,869 
4,616,940 4,404,976 
16,464 54,782 
641,850 670,890 
330,922 382,020 
82,244 89,057 
def2 ,920 21,899 
def12,166 4,867 
880,581 1,070,656 
17,132,237 18,450,879 
102 ,957 209,031 
1,804,873 2,021,420 
def1,252 7,359 
95,435 78,123 
42 ,634 30,847 
341,907 294,605 
1,063,078 1,153,339 
11,039,337 12,978,508 
115,797 172,463 
1,586,872 2,002,051 
def 289 2,334 

§ ,621 82,376 
278,393 294,973 
2,059,605 2,125,830 
90,023 79,532 
1,731,950 1,536,585 
813,547 992,094 
8,633,707 9,278,135 
15,708 93,388 
970,515 1,127,419 
9,048 14,033 
150,500 97,943 
1,025,816 937,055 
9,287,821 8,304,550 
284,353 249,392 
2,692,314 2,638,065 
66,170 45,677 
662,502 634,531 
1,376,338 1,232,124 
12,642,638 11,577,146 
41,943 61,280 
514,437 425,430 
649,298 574,870 
4,114,547 3,957,593 
3,001 3,117 
21,956 20,477 
367,143 582,840 
9,680,352 6,164,201 





Companies. 


INDUSTRIAL COMPANIES. 
eG 


Abington & Rockland Elect 
e 


Lt & Power Co_b_. 
Jan 1 to Feb 28 


Blackstone Val G& El 
Jan 1 to Feb 


Fall River Gas Wks_b_.Feb 
Jan 1 to Feb 28 
Houghton Co El Lt_b._Feb 
Jan 1 to Feb 28 
Lowell El Lt Corp_b___Feb 
to Feb 28 
Sierra Pac Elec Co_b_..Feb 
Jan 1 to Feb 28 


Jan 1 





28 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Roads. 


Central of New Jersey __.Feb 
uly 1 to Feb 28 


Chesapeake & Ohio 
July 1 to Feb 28 


Denver & Rio Grande 


July 1 to Feb 28 
Duluth So Sh & Ati____Feb 
July 1 to Feb 28 
Louisiana & Arkansas__Feb 
July 1 to Feb 28 


Mineral Range. 


Rio Grande Southern.__Feb 
July 1 to Feb 28 
St L Rocky Mt & Pac. 
July 1 to Feb 28__.._. 


_..Feb 


July 1 to Feb 28 


N Y Ontario & Western.Feb 
July 1 to Feb 28 


—Int., Rentals, &c.— 


Current 
a us 


_.Feb 


~—--—-—-— — -— 


...Feb 


492,477 
4,201,556 
605,863 
5,050,614 
467,482 
3,991,585 
95,738 
767,365 
28,623 
219,102 
12,812 
102,170 
102,603 
950,335 

b 519,120 
4,120,363 
18,974 
153,204 
33,408 
60,805 


Previous Current 
Year. Year. 
$ $ 
527,464 242,560 
3,951,461 4,019,809 
509,578 110,667 
4,110,070 2,574,822 
456,279 ddef56,167 
3,543,559 d@1,699,115 
95,215 zrdef75,674 
770,603 zdefs0,285 
25,262 721,250 
190,894 27194,736 
10,909 zdefi1,981 
108,742 zdefs2,345 
97,462 def12,580 
762,598 781,615 
478,260 2444,335 
3,753,169 275,445,257 
20,735 zdef9,889 
155,676 75,598 
$34,455 8,535 
269,453 253,632 


INDUSTRIAL COMPANIES. 
—Int., Rentais, &c.— 


Current 
Companies. adh 
Abington & Rockland Elect 

Light & Power Co ____Feb 636 
Jan 1 to Feb 28 _..... 1,273 
Blackstone Val Gas & El.Feb 30,293 
Jan 1 to Feb 28..<... 60,491 
Edison El Co (Brockton) Feb 4,863 
-! a 2 Oh wee Oesacsc 9,761 
Fall River Gas Works__.Feb 4,345 
Jan 1 to Feb 28...... 8,745 
Houghton Co Elect Lt.__Feb 5,499 
Jan 1 to Feb 28...... 11,190 
Lowell Elect Lt Corn__.Feb 4,808 
Jan 1 to Feb 28...... 9,659 
Sierra Pac Elect Co... - Feb 5,741 
Jan 1 to Feb 28...... 11,459 


Previous 
Year. 


$ 


733 
1,369 
29,559 
58 ,926 
4,586 
9,310 
3,556 
7,119 
5,100 
10,474 
4,662 
9,413 
5,641 
11,214 


ross Earnings ——Net Earnings—— 
Current Current Previous 
Year. Year. Year. Year. 
3. $ $ 
Seu 8,672 8,195 2,488 3,3 
pylons tilt 18,092 16,444 5,184 6,6 
.b.Feb 98 ,904 90,658 51,258 49 656 
i aE 211,934 187,187 112,691 97,167 
.b.Feb 31,040 26,368 15,607 12,855 
nid antaad 64,462 54,695 30,685 . 27,138 
36,386 34,659 17,756 16,175 
PR a 78,827 73,534 35,651 32,212 
26,752 24,954 15,894 14,128 
acti 56,697 54,459 33,718 32,151 
42,297 36,145 18,606 17,328 
itediibceies 84,674 71,599 36,959 32,789 
45,865 45,067 30,419 29,203 
slits Ghana 93,877 97,196 60,514 58 ,586 


—Bal. of Net Earns .— 


Previous 
Year. 
$ 

400,103 
4,683,952 
326,734 
4,183,593 
d29,807 
d1,788,705 
rdef35,324 
zdef60 ,887 
714,246 
7173,609 


rdef7 527 
zdef22 ,645 
def17,930 
773,987 
2541,729 
75,892,998 
zdef6,670 
zdef46,870 
26,825 
155,977 


—Bal. of Net Earns .— 


Current 
Year. 


$ 


1,852 

3,911 
20,965 
52,200 
10,744 
20,924 
13,411 
26,906 
10,395 
22,528 
13,798 
27,300 
24,678 
49,055 


Previous 
sis «i ‘ 


2.633 

5/287 
20,097 
38'241 

8,269 
17/828 
12,619 
25,093 

9,028 
21'677 
12,666 
23'316 
23,562 
47.372 


d These figures are after allowing for other income and for discount and 


exchange. 


and placed to the credit of the renewal fund. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





— 


The sum of $10,000 is deducted every month from surplus 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or ; Current ;| Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ 3 $ 

American Rys Co__.|February -| 286,646) 268,217 601,033 561,349 
cAur Elgin & Chic Ry|February -| 112,296; 103,399 233,492 205.183 
Bangor Ry & E| Co_.|February -| 41,900} 39,922 87,076 82,790 
Baton Rouge El Co_._|February - 8,351 8,110 18,187 17,494 
Binghamton Railway |January 28,499; 27,180 28,499 27,180 
Brock & Plym St RyiFebruary - 6,42 6.59 13,891 13,471 
Bklyn Rap Tran Syst} November .|1764,648|1675,166/ 20,063,506 18,976,173 
Cape Breton Elec Co_| December 29,520; 27,90 26,010 285,799 
Carolina Pow & Lt Co|January _.| 23,850, 20,161 23,850 20.161 
Cent Pk N & E River| November. 201 50,182 587,192 547,777 
Central Penn Trac._.|February -| 60,874) 58,146 127,758 120,233 
Chattanooga Ry & Lt!February -| 69,264) 61,122 142,798 127,068 
Chicago Rys Co_-_--- January _.|1432,472|1020,613) 1,432,472) 1,020,613 

Clev Painesv & East.|February .| 21,053; 18,70 44, 39,78 
Cleve Southw & Col_!February -| 74,A06| 63,557 154,513 133,907 
Columbus (Ga) El CojFebruary -| 37,029} 30,840 76,067 64,361 
Coney Isl & Bklyn...|November_| 104,156; 102,366; 1,392,035) 1,378,786 
Dallas Elect Corp__-.|February -| 119,965) 105,200 259,339 223,921 
Detroit United Ry__.|3d wk Mch} 164,092) 152,554; 1,813,066) 1,631,543 
DDEB & Bat (Rec)!November..| 51,082; 50,381 565,38 575,112 
Duluth-Superior Trac|February -| 78,091) 73,077 162 ,288 155,628 
East St Louis & Sub_|February -} 168,680) 175,234 357,404 363,427 
El Paso Electric.__...|February -| 54,850 53,839 116,619 111,797 
Fairm & Clarks Tr Co|February - 49,763 36,473 102,126 75,923 

Ft Wayne & Wabash 
Valley Traction Co|January --.| 131,783) 123,255 131,783 123,255 
42dStM &SNAv (Rec); November-| 124,449) 111,165) 1,320,760) 1,232,502 
Galv-Houston E! Co.|February -| 99,928) 89,899 1,094 186,530 
Grand Rapids Ry Co.|February -| 81,836, 78,468 173,903 164,820 
Havana Electric Co_._|\Wk Apr 2! 42,561 41,280 591,955 514,829 
Honolulu Rapid Tran 

& Land Co......- February -| 37,824 36,536 76,745 72,075 
Houghton Co Tr Co__|February -| 20,567) 22,165 43,823 47,505 
Hudson & Manhattan;November.| 239,227) 182,803) 2,322,929;  -_._ L 
Illinois Traction Co_.|February -| 531,028) 447,484) 1,100,970 940,836 
Interbor R T (Sub) _.| November./|1262,490/1201,087|12,646,558; Lu. 
Interbor R T (Elev) .|November-/|1295,789\1258,680/13,942.568; ___- 
Jacksonville Elec Co_|February _| 46,973 43,690 99,738 90,570 
Kan City Ry & Lt Co|/February -| 599,951) 553,543) 1,256,558, 1,165,462 
Lake Shore Elec Ry-—|February -| 76,258 70,877 160,827 149,871 
Long Island Electric_|November.| 13,930) 13,379 196,198 177,633 
Metropolitan St(Rec) | November-.|1143,150/1110,615/12,926,107|12,679,029 
Milw El Ry & Lt Co.|February -| 377,815; 350,528 88,490| - 732,898 
Milw Lt Ht & Tr Co_|February -| 71,606) 65,057 147,688 132,478 
Montreal Street Ry__|February -| 330,737) 303,977 700,862 629,598 

Nashville Ry & Light/January __| 161,903) 148,598 161,903 148,59 
New Orleans Ry & Lt|February -| 559,812) 521,184!] 1,138,876) 1,065,263 
N Y City Interboro..|November.| 21,001 14,74 11,50 58,060 
N Y & Long Island Tr|November.| 27,447) 26,516 345,934 320,610 
N Y¥ & Queens Co._.|November.| 88,652) 75,893) 1,037,548 907,519 
Norf & Portsm Tr Co prem yeld .-| 168,871) 156,373 68,871) 156,373 
Northam Easton& W(iJanuary _.} 11,927! 10,757 11,927 10,757 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name o 
Road. J Week or , Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
North Ohio Trac & LtiFeb 72 413 146 206 358 ,684 $11 151 
ort oO € ruary - ’ ’ , 7 
North Texas Elec Co_|February 109,088| 93,082 233,097 198,931 
Northwest Elev Co_.|M _.--.| 194,448] 193,622 551,947 547,495 
Ocean Electric (L 1) .|November. ,38 3,640 107.887 105,446 
Oklahoma City Ry ..|February -| 47,346) 37,8977 100,401 78,031 
Paducah Tr & Lt February .| 20,705) 18,771 42,492 41,512 
Pensacola Electric Co February .| 22,320) 19,812 44,689 40,420 
Port(Ore) Ry,L&PCo |February -.| 478,263) 393,076 089 887 824,087 
Puget Sound Elec Coj}February -| 132,135) 131,219 274,386 275,587 
ss mone Lt Oreos November.| 23,683) 23,115 See: §* eaadiaaun 
lo de Janeiro Tram 
Light & Power tt February .| 941,213) 744,748; 1,940,788) 1,558,790 
St Joseph (Mo) Rv Lt 
Heat & Power Co_.|February .| 83,126) 79,271 174,114 168,579 
Sao Paulo Tr Lt & P._|February -| 279,457| 215,624 561,813 444,460 
Savannah Electric Co|February - 51,300; 45,130 105,103 94,028 
Seattle Electric Co___|February -| 428,557! 431,074 907,286 898,774 
Second Avenue (Rec)|November.| 69,503 83 780,802 786,723 
Southern Boulevard.|November. 8 856 7,589 102,548 83,765 
Sou Wisconsin Ry CojFebruary -| 14,057) 13,122 28,641 26,249 
Staten Isl Midiand.. November.| 16,683) 16,569 ERS. 
Tampa Electric Co_- February -| 57,335| 56,284 110,559 109,645 
Third Avenue (Rec).|\November_!| 283,368) 254,491| 3,247,060) 2,789 743 
Toledo Rys & Lt Co_.|Decem 0,188) 266,182) 2,985,382!) 2,733,178 
Toronto Ry Co._..-- eae eee 4,377,116) 3,926,828 
Twin City Rap Tran_j3d wk Mch} 141,608) 135,039) 1,616,418) 1,521,908 
Underground El Ry 
of London— 
Three tube lines___{[Wk April 2) £14,420) £13,375; £184,655| £173,600 
Metropolitan Dist.}Wk April 2} £12,090) £10,554 £153,709 £140,390 
United Tramways.|Wk April 2} £5,542; £7,938 £68,812 £72,403 
Union (Rec) ........ November_| 173,024! 157,197) 2,055,186! 1,861,918 
UnionRy G&ECoilll)|February —-| 251,685) 242,593 528 ,067 06,468 
United RRs of San FriFebruary -| 577,582) 570,98 1,215,894! 1,198,649 
Westches Elec (Rec)_|}November.| 42,073) 36,434 90,487 411,206 
Whatcom Co Ry & LtiFebruary — 31,350 32,816 64,787 69,018 
Yonkers RR (Rec)..i/November.| 52,840) .....-|  -<----| <-----~ 
Youngst & Ohio Riv. eed ‘ 15,867} 13,169 32,788 27,145 











e¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 25 1911. The 
next will appear in the issue of April 29 1911. 


——Gross Earnings 
Current Previous 
Roads. Year. Year. 
5 $ 
Bangor Ry & Elec Co_a_Feb 41,900 39,922 
July 1 to Feb 28_____- 397,407 383,422 
Baton Rouge Elec = 8,351 8,110 
Jan 1 to Feb 28_____- 18,187 17,494 
Brockton&PlymStRy. b_Feb 6,420 6,596 
Jan 1 to Feb 28_____- 13,891 13,471 
Chicago Railways — _..Jan 1,432,472 1,020,613 
Columbus (Ga) Elec Co b Feb 37,029 30,840 
Jan 1 to Feb 28___..- 76,067 64,361 
Commonwealth Power Rail- 
way & Light Co(Mich)aFeb 423,689 374,920 
Jan 1 to Feb 28_____. 896,805 807,292 
Dallas Elec Ang 4 2 Feb 119,965 105,200 
Jan 1 ” Ser pepe 259,339 223,921 
East StL & Sea en 168 ,680 175,234 
Jan 1 to Feb 28___..- 357,404 363,427 
El Paso Elect Co_b_-_-_-_- Feb 54,850 53,839 
Jan 1 to Feb 28_____- 116,619 111,797 
Galves-Hous Elec Co_b_Feb 99,928 89,899 
Jan 1 to Feb 28___._. 211,094 186,530 
Honolulu Rap Tr & L_b_Feb 37,824 36,536 
Jan 1 to Feb 28_____- 76,745 72,075 
Houghton Co Trac Co_b_Feb 20,567 22,165 
Jan 1 to Feb 28_____. 43,823 47,505 
Hudson Valley Ry Co_b— 
Oct 1 to Deo 31_._... 154,853 133,560 
July 1 to Dec 31_____- 385,904 347,005 
Jan 1 to Deo 31_._-.-.- 559,448 614,484 
Illinois Traction Co_a_._.._.Feb 531,028 447,434 
Jan 1 to Feb 28_____. 1,100,970 940,836 
Jacksonville Elec Co- ap ~ ae 46,973 43,690 
en) er 99,738 90,570 
Northérn Tex Elec Go.b.Feb 109,088 93,082 
dam 1 tO Fem 38...-... 233,097 198,931 
Oklahoma City aay b.-Feb 47,346 37,977 
Jan 1 to Feb 28.._... 100,401 78,031 
Paducah Trac & Lt has Feb 20,705 18,771 
Jan 1 to Feb 28____.. 42,492 41,512 
Pensacola Elect Co_b___Feb 22,320 19,812 
Jan 1 to Feb 28_..... 44,689 40,420 
Puget Sound Elec Co_b__Feb 132,135 121,219 
ean 3 GO Few 26......- 274,386 275,587 
Savannah Elec Co_b___.Feb 51,300 45,130 
Jan 1 to Feb 28_.___- 105,103 94,028 
» Seattle Elect Co_b__.___- Feb 428,557 431,074 
Jam 1 20 FED 28. <«<< . 907,286 898,774 
Tampa Elect Co_b___._- Feb 57,335 56,284 
Jan 1 to Feb 28___._. 110,559 109 ,645 
Troy & New England_b— 
Oct 1 to Dee 31...... 5,704 6,105 
Union Ry Gas&El(Il) a Feb 251,685 242,593 
seam 3 G6 Fen &6...««« 528,067 506,468 
United Trac Co (Ainony) -1 ~~ 
Oct 1 to Dec 31- 599,807 537,801 
July 1 to Dec 31___-__- 1,172,522 1,092,162 
Whatcom Co Ry & Lt_b_Feb 31,350 32,816 
on ¢ Oe ween Be 64,787 69,018 











Current 
Year. 
$ 

21,028 
218,676 
2,737 
6,691 
621 
2,213 
365,951 
19,782 
41,431 


186,782 
403,757 
43,172 
100,354 
69,339 
155,053 
23,800 
51,607 
33,997 
77,016 
18,788 
35,414 
6,406 
13,633 


48,186 
141,792 
174,737 
216,088 
438,121 

19,948 

45,106 

49,268 
104,145 

16,380 

35,682 

9,679 

19,875 

8,937 

18,063 

29,386 

52,678 

18,359 

37,122 
182,381 
384,440 

29,004 

93,952 


3,281 


102,913 
216,922 


218,754 

447,22: 
15,870 
28,251 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Roads. 


Bangor Ry & Electric- 
July 1 to Feb 28 


Baton Rouge Elec Co___Feb 
Jan i to Fed 28....-. 


Brockton & Piymouth__Feb 


_Feb 


—Int., Rentals, &c.— 
Current Previous 

$ $ 

12,379 11,712 

96,585 93,903 
1,995 1,958 
3,970 3,860 
1,559 1,784 
3,143 3,583 


Jan 1 to Feb 28 


Current 
$ 


8,649 
122,091 
742 
2,721 
def .938 
def .930 


Net Easnings 





Previous 
Year. 
$ 


19,726 
210,379 


2,828 
6,184 


366 
380 


243,808 


14,417 
30,617 


158,165 
354,116 


33,240 
71,209 


75,749 
160,903 


26,086 
54,555 


27,922 
56,939 


16,644 
34,016 


8,620 
18,803 


6, 
140,155 


176,975 
381,634 


20,888 
42,792 


40,767 
85,482 
15,330 
32,428 

6,994 
15,260 


8,087 
16,537 


34,337 
72,881 


17,765 
35,596 


168 ,276 
325,585 


29,028 
52,080 


3,525 


96,491 
196,867 


210,608 
452,165 
11,567 
25,027 


—Bal. of Net Earns .— 


Previous 
$ 


8,014 
116,476 


870 
2,324 
def.1,418 
def.3,203 


Roads. 
Columbus — Bm -* .Feb 
Jan 1 Feb 2 


CommonwP, "RAL Mle .Feb 
Jan 1 to Feb 28 

Dallas Electric Corp.__.Feb 
Jan 1 to Feb 28...... 


East St Louis & Subur_.Feb 
Jan 1 to Feb 28..__.-_- 
El Paso Electric Co__--_- Feb 
Jan 1 to Feb 28....-.. 
Galv-Hous Electric Co__Feb 
Jan 1 to Feb 28__..-.. 


Honolulu R T & Land_.Feb 
Jan 1 to Feb 28 


Houghton Co Trac Co__.Feb 
Jan 1 to Feb 28 


Hudson Valley Ry Co— 
Oct. 1 to Dec 31_.__. -_- 
July 1 to Dec 31... -.- 
Jan 1 to Dec 31._....- 
Jacksonville Electric Co_Feb 
Jan 1 to Feb 28 
Northern Texas Electric. Feb 
Jan 1 to Feb 28 _._.._- 
Paducah Trac & Lt Co__Feb 
Jan 1 to Feb 28 
Pensacola Electric Co__.Feb 
Jan 1 to Feb 28 
Puget Sound Elec Co____.Feb 
gan i tO Feo 26...... 
Savannah Electric Co- 
Jan 1 to Feb 28... _.. 
Seattle Electric Co____- Feb 
can -2 GO Bee Beecce so 
Tampa Electric “o 
gam 1 0 FO@e @e.««<-. 
Troy & New England— 
=. BR  Reeange 
Union Ry, G & E (Ill)_. Feb 
Jan 1 to Feb 28... -.. 
United Trac Co (Albany)— 
Oct 1 to Dec 31....-.- 
July 1 to Dec 31....-- 
Whatcom Co Rv & Lt__Feb 
gen: 1 WW: FOO Be. nnd a 


Year. 
$ 
9,349 
18,224 


97,808 
197,830 


27,064 
54,484 


45,204 
90,440 


8,341 
16,588 


24,621 
49,315 


6,611 
13,2235 


6,541 
13,082 


68 ,234 


135,743 
264,820 


10,161 
20,415 


24,910 
49,373 


7,932 
15,684 


5,814 
11,980 


53,004 
101,317 


18,352 
37,106 


107,171 
217,575 


8,282 
12,364 


2,867 


59,424 
118,819 


143,747 
275,733 
5,806 
11,513 


Year. 


$ 
13,114 
26,136 


101,248 
201,616 


26,422 
52,829 


44,882 
90,035 


8,486 
17,119 


23,179 
46,321 


6,358 
12,716 


6,340 
12,681 


20,118 


9,132 
18,355 


18,252 
36,442 


7,054 
14,124 


4 826 
9,611 


50,220 


100,455 


17,752 
35,570 


111,643 
217,291 


4,566 
9,133 


2,576 
58,031 


116,299 


118,689 
246,422 


9,324 
18,281 


x After allowing for other income received. 








it is published. 
of April 1. 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” 
The latest index will be found in the issue 
The next will appear in that of April 29. 


Pittsburgh Cincinnati Chicago & St. Louis Railway. 


(Report for Fiscal Year ending Dec. 31 1910.) 


Below are given comparative income accounts and balance 
sheets for several years. Further datawill be given next week. 


OPERATIONS & FISCAL RESULTS—ALL LINES DIRECTLY OP'D. 


—Int., Rentals, &C.— — Bal. of Net Earns .— 
Current Previous Current Previous 


Year. Year. 

3 $ 
10,433 1,303 
23,207 4,481 
88 ,974 56,917 

205,927 152,500 
16,108 6,818 
45,867 18,380 
24,135 30,867 
64,613 70,868 
15,459 17,600 
35,019 37,436 

9,376 4,743 
27.701 10,618 

712,703 210,873 

223,109 722,420 

def .135 2,280 

551 6,122 

61,857 rdef.19,237 zdef.39,147 
27,878 zdef.22 ,236 

239,165 rdef.77,404 zdef.98,114 

9,787 11,756 
42,691 24,437 
24,358 22,515 
54,752 49,040 

1,747 def .60 

4,191 1,136 

3,123 3,261 

6,083 6,926 

def .23,618 def.15,883 
def .48,639 def.27,574 
7 13 

16 26 

75,210 56,633 

166,865 108,294 
22,722 24,462 
41,188 42,947 

7610 r977 
43,489 38,460 
98,103 80,568 
2131,342 2137,273 
2277,946 23801,132 

8,064 2,243 
16,738 6,746 


in which 




















are in each case small and do not affect the general result. 








1910. 1909. 1908. 1907. 
Miles operated ______-- 1,468 1,469 1,472 1,472 
Operations— 
Passengers carried____: 11,689,822 10,697,657 10,251,055 11,567,794 
Pass. carried 1 mile____432,492,195 394,825,123 365,574,267 385,464,056 
Rate per pass. per mile. 1.847 cts. 1.834 cts. 1.871 cts. .879 cts. 
Freight (tons) carried_. 38,976,157 32,853,447 27,152,648 42,952,761 
Freight (tons) 1 mile___ *4,596,299 ‘*3,856,530 °%3,205,847 *4,293,075 
Rate per ton per mile__._ 0.614 cts. 0.641 cts. 0.644 cts. 0.629 cts. 
* Three ciphers (000) omitted. 
INCOME ACCOUNT. 

Revenues— 910 1909. 1908. 
eT ag AR ES ta ae sie $28,212,593 $24,706,600 $20,659,359 
ener Pewee .. .. oo enw cuccne ,988 548 7,240,853 ,839,918 
th IAD i i Ag a 1,186,443 1,187,896 184,871 
Ii SEER IIR Rg DS i ag 1,403,997 1,284,108 179,046 
Other transportation revenue... _-- .- 1,555,808 1,355,574 028,371 
Non-transportation revenue... 253,990 195,802 83,533 

—_ operating revenues._...._-- $40,601,379 $35,970,833 $31,075,098 

rpenses— 
Maintenance of way and structures__- $3. 782,764 $4,928,406 3,215,225 
Maintenance of equipment___..___- 7,591,804 6,172,357 5,343,686 
pp ee eee ae i! 5,700 775,622 717,547 
Transportation expenses__._____-- 14,888,504 11,996,129 11,204,436 
se TS BS a LE Ae ae 773,213 2,644 689,745 

Operating expenses. .-------~.$29,901,985 $24, a78. 158 $21,170,637 
Net operating revenue__________-_-- $10,699,394 $11,395,675 $9,904,461 
Outside operations—net deficit ____- 10,716 055 ° 
- eter alts 6” papgealll aia ME Alig | SaaS TS 1,571,747 1,342,560 1,355,105 

Cneratine tmaome.... ..<...e--<- $9,116,931 $10, 045, 060 $8,549,355 
Rentals on basis of net revenue-_---- 515,620 512,006 312,289 

Net operating income..........-- $8,601,311 $9,533,054 $8,237,066 
Divs. and int. rec’d from investments $233,443 $290,475 $335,609 
Interest, general account_____-__--- eee ea ale ee ee 
Miscellaneous income._.______----- 7,590 8,628 *7,223 

al A iin gh a aE She $8,905,561 $9,832,157 $8,579,898 

Deduct— 

Fixed rentals of leased roads------- $773,745 $768 ,388 $760,818 
Rent of joint facilities and other prop. 59,750 57, 134,002 
oy aes en a eee 767,128 547,189 582,451 
ge eg 2a 2 a, i a 525,690 492,150 498 ,590 
Interest on funded debt__..-.-.--.--- 2,574,397 2 ,557,02 2,557,020 
Interest on car trusts.__...-.-------- 44,689 270,365 8,777 
Principal of car trusts pw ss edit os abil 626,682 626,666 596,133 
Interest. general account ........-. (§  <se«-«- 105,682 189,919 
Advances to Cinc. Rich. & Ft. W. RR. 28,798 28,818 19,650 
SEA GL EE EE TE 20,355 8,188 *14,391 
Preferred dividends (5°%)--.-------- 1,373,777 1,373,440 1,373,132 
Common dividends. ._..-.-.-.---- (5%)1, 783 ,329(4 4%)1, 289, 268 (4)1,145,882 

Ee $8,778,340 $8,125,041 $8,150,765 

RT aE ae a $127,221 $1,707,116 $429,133 


* The items so marked in 1908 do not Bg pet! compare with those in 


later years, owing to changes in the method of stating the figures; but§they 
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GENERAL BALANCE SHEET DECEMBER 31. 











1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities — $ ~ 
Road & equip_a135,454,854 128,317,142] Stock ( “Ry. 
Securs. of prop., : &Ind.” Sec.). 63,674,025 56,659,491 
c., cos.— . Funded debt... 56,974,000 55,667,000 
Stks.,.unpledged 1,890,514 1,766,414/| Equip’t trusts... 6,809,412 6,599,055 
. unpledged 150,000 150,000; Loans & billspay --...-..-- ,000 
Advan, for con- Traffic balances. 446,671 469,520 
struction, &¢_ 526,170 551,047| Vouch. & wages 2,392,892 2,419,566 
Misc. securities, Matured int.,&c 104,843 168,696 
~ edie pape 842,717 842,615| Miscellaneous -. 790,000 598,105 
ati citi din tale 2,573,234 2,191,076) Unmat.int., &c. 1,454,149 2,043,351 
Securs. in treas_ 21,800 105,450| Accrued taxes... 1,039,035 934,036 
Mark’able securs 100 2,423,710| Oper. reserves- 21,276 51,391 
Loans&bills rec. 701,600 2,758| Other deferred 
Traffic balances. 675,052 718,645! credit items-- 184,777 186,433 
Agents, &c____. 917,668 725,319! Add’ns to prop’y 
Material & supp. 2,409,732 2,124,591] throughincome 5,485,798 4,003,127 
Miscellaneous _. 1,063,595 973,053) Sinking,&c.,fds. 5,440,486 4,714,971 
Advances, &c-.- 258,872 763,740| Extraor.expend. 
Other deferred NEE tee Adbignw 'atsermehaniowin 300,000 
debit items-.-.-. 565,106 854,253] Profit and loss_. 03,633,650. 3,895,070 
eo 148,451,014 142,509,813} Total _...--- 148,451,014 142,509,813 








a After deducting reserve for accrued depreciation of equipment, $363,549. 

» After adding profit realized from sale of securities and settlement of sundry old 
accounts, $286,626, and deducting extraordinary expenditure in revising grades, 
and alignment, and other outlay not properly chargeable to capital account, $675, 
268.—V. 91, p. 337. 


(The) Delaware & Hudson Oo. 


(Report for Fiscal Year ending Dec. 31 1910.) 
.' Pres. L. F. Loree, N. Y., Mch. 31 1911, says in substance: 


The operation of the coal and railroad departments show: 
Coal Produced —Coal Depariment— —Railrocd Deparitmentt 

















& Purchased. Revenue. *Net. Oper.Rev. t Net Op.Rev. 

Year. Tons. $ $ 
EE a6 647,659 11,806,888 41,923 20,431,800 8,233,513 
SS 6,238,653 16,340,290 206,454 19,525,859 8,067,380 
Increase . 409,006 dec.4,533,402dec164,531 905,941 166,133 


* After deducting taxes. a Produced only. tBefore deducting taxes. 

Funded Debdt.—The debentures of 1916 show a reduction of $2,000 through 
exchange thereof for $1,000 capital stock. Debentures of 1914 were re- 
duced by $200,000 paid off Jan.11910. Of the first lien equipment bonds 
of 1922, $293,000 were retired through the sinking fund. 

The managers have authorized the issue of $7,000,000 of ‘‘first and re- 
funding mortgage’ 49% gold bonds. The proceeds of these bonds will be 
applied in payment of the $4,494,320 floating debt outstanding on Dec. 31 
1910, in the acquisition of a branch line from Greenwich, N. Y., to Salem 
Junction, N.Y., and in payment of expenditures authorized on the railroad 
property at an estimated cost of $2,208,640. (V. 92, p. 186, 394.) 

Sinking Funds.—During the year there was paid into the sinking fund 
under the ‘‘first and refunding mortgage’”’ $207,040, being 1% of the amount 
of said issue outstanding, making the total paid in to Dec. 31 1910 and ex- 
pended in additions and betterments, $342,430. 

. The sinking fund under the “first lien equipment trust indenture” has 
received during the years 1908, 1909 and 1910 $1,976,748, which is accounted 
for as follows: 36 locomotives purchased, $860,260; 293 D. & H. first lien 
equipment bonds purchased and retired, $298,921; securities and cash in 
hands of trustees, $817,567. 

The stockholders on May 10 1910 amended the ordinance passed on May 9 
1899 authorizing a sinking fund, so that all amounts or accumulations 
standing to the credit of the sinking fund shali be appliec -9 the cost of ac- 
quiring additional coal lands, either directly or throu’ . subsidiary com- 

anies, or to other capital purposes; or pending such application, to be, 
nvested in the securities of the company or of any corporation whose rail- 
road the company may have leased, or upon whose securities the company 
may have become liable to pay interest or dividends. Accordingly the 
unappropriated accumulations, amounting to $1,201,539 on Dec. 31 1909, 
and which were increased during 1910 to $1,631,958, were appropriated 
toward defraying the advances to the Schuylkill Coal & Iron Co. and the 
Shanferoke Coal Co. for the acquisition of anthracite coal lands in Penna. 

Tazes Accrued.—Taxes accrued, but not paid, show an increase of $203,- 
969, largely due to appeals being taken from the assessments levied. 

Coal Department.—The collieries and washeries of this and subsidiary 
companies produced 6,647,659 tons of anthracite coal out of a total of 64,- 
905,786 tons produced in the region. Increase in production of this and 
subsidiary companies was 448,617 tons, and the increase in production of 
the entire region was 2,935,901 tons. The coal department expenses in- 
clude construction and betterments amounting to $766,674, chiefly new 
engines, boilers, boiler houses and fittings, $241,149; sinking shafts and 
shaft improvements, $130,525, and rope haulage, slopes, etc., $112,331. 

From June 1 1909 all coal produced by the Delaware & Hudson Co. has 
been sold to the Hudson Coal Co. 

Railroad .—The total increase in revenue from operation was $905,941. 
The revenue from coal freight traffic increased $413,102; from merchandise 
traffic, $361,087: from passenger traffic, $75,397, and from other miscel- 
laneous traffic, $56,354. These increases were largely due to the business 
recovery following the general depression that existed in the anthracite coal 
business in the latter part of 1909 and early in 1910. 

The total increase in operating expenses was $739,807. At the beginning 
of the year the employees of practically every branch of the service, other 
than those engaged in a clerical capacity, made a demand on the railways 
of the United States for an increase in wages, alleging an increased cost of 
living. A number of the roads submitted the matter for arbitration under 
the Erdman Act. In every case an increase in pay was awarded. © The in- 
creases granted by this company averaged about 8% and became effective 
about April 1 1910. The total annual increase is estimated at $400,000. 

The expenditures during the year on account of additions and better- 
ments to the company’s railroad amounted to $697,746, of which $407,075 
was for right of way and station grounds. 

A large portion of the right of way occupied by the railroad in Pennsyl- 
vania was originally acquired in connection with purchases of coal lands. 
To conform with the rules of the Inter-State Commerce Commission, there 
has been transferred from the real estate account to road and equipment 
account $388,688, being the appraised value of that portion of the said lands 
which are now occupied solely by the railroad. 

Additions, &c.—A contract has been entered into for the purchase of 11 
locomotives, which will be paid for from funds accumulated under the “‘first 
lien equipment trust indenture.’” The managers have authorized the con- 
struction of (a) locomotive and freight car repair shops, coach cleaning and 
classification yard and round-house terminal at Watervliet, N. Y.: (b) new 
coal storage facilities, a plant for transferring coal from open to box cars 
and gravity yard at Glenville, N. Y.; (c) 40-stall round-house, small electric 
and steam power plant, &c., at Carbondale, Pa.; (d) purchase of property 
for available yard use at Carbondale, Pa. The estimated cost is $2,208,640, 
which will be paid for from the proceeds of the additional $7,000,000 ‘‘first 
and refunding mortgage’’ 4s authorized as above stated. During the past 
four years the freight car equipment has about doubled in numbers and ca- 
pacity and 79 locomotives have been purchased or contracted for, of which 
10 are of the Mallet articulated compound type, and the contemplated addi- 
tions to the shop facilities are necessary to take care of the increased main- 
tenance work caused thereby. 

Allied Steam Railways .—(a) Greenwich & Johnsonville Ry. Co. shows net 
income for the year of $15,289, being an increase of $3,760 over 1909 and 
equal to 6.79% on the capital stock; (b) Quebec Montreal & Southern Ry. Co. 
shows an increase in operating revenues of $42,612 and in net oper. revenues 
of $30,928. The net income, independent of interest charges due the Dela- 
ware & Hudson Co., amounted to $178,557, an increase of $72,697. (c) Na- 
pierville Junction Ry. Co. shows net income of $28,648, an increase of $10,- 
868 and equal to 4.77% on the capital stock. 

Quebec Montreal & Southern Ry. Co. (whose entire capital stock is owned 
by the Delaware & Hudson Co.) has received from the Canadian Federal 
Government a cash subsidy of $287,734 and from the Quebec Provincial 
Govt. a land subsidy of 105,876 acres for that portion of its line between 
Pierreville and Fortierville recently constructed,and which was completed 
in 1909, 528,265 additional will be received upon the settlement of some 
claims which are now pending. The company has received subsidies for 


the completion of five 10-mile sections, but as there have been built 55.14 


SS Se 








SS 


miles, the subsidy on the sixth section has been partly earned but is not 
due until the completion of an additional 4.86 miles of line. 
- Boat Lines.—The Champlain Transportation Co. shows net income of 


vies an increase of $14,300. 


otels.—On May 25 1910 fire, caused by lightning, totally destroyed the 


Hotel Champlain, located at Biuff Point, N. Y., on Lake Cogn a 
Both this hotel and the Fort Will 


loss was covered by insurance. 


The 
iam Henry 


Hotel, located at Lake George, N. Y., which was destroyed by fire in 1909, 
are being rebuilt and will be opened for the tourist business during the sum- 


mer season of 1911. 


The new buildings will be fireproof, steam heated 


and practically every sleeping room will be accessible to a private bath. 
Electric Railways .—Increases in net operating revenues were as follows: 
Hudson Valiey Ry., $31,874; Schenectady Ry. Co. (including electric ex- 


press), $94,565: Plattsburgh Traction Co., $269. 


The United Traction Co. 


shows a decrease in net operating revenues of $47,661, the Troy & New 
England Ry. Co. a decrease of $566 and the Mechanicville power plant a 


decrease of $20,424. 


The decrease in the net return of the United Traction 


Co. is mainly due to increase in pay of all employees and to the unusually 


heavy fall of snow in 1910. 


Dividends of 4% for the year 1910 were declared on the capital stock of 
the United Traction Co.; 644% on that of the Schenectady Ry. Co.; 4% on 
Troy & New England Ry. Co., and 5°; on Plattsburgh Traction Co. 

Litigation .—Iin the litigation in respect to the contract under which this 
company is operating the Ticonderoga RR. the judgment by the referee, 


adverse to this company, has been reversed upon appeal. 


A further appeal 


to the Court of ars has not yet been reached for argument. 


After a long tria 


the suit brought by George M. Hull and others (lessors 


to this company of certain coal lands in Pennsylvania) on account of alleged 
deficiencies in payments of rentals made is now before the Penn. Court. 

The State of New York has begun suits against this company and other 
railroad companies operating in the Adirondack Mountain region for dam- 
ages alleged to have been suffered by the State forest from fires caused by 
the escape of sparks from locomotives, which suits are still pending. 


OPERATIONS AND FISCAL RESULTS. 


E-qutpmen — 1910. 
Locomotives ____._.._. 447 
Passenger cars.._____-_. 475 
Preiiee Care. .......... 20,857 
Company cars.___.___. 737 

O perations— 

Pass. carr’d earn. rev... 7,960,371 


No. of pass. carr’d 1 mile141,034,782 


1909. - 1908. 1907. 
459 484 462 
477 477 480 
21,152 21,4388 21,648 
820 860 811 
6,850,729 6,678 ,027 7,415,580 


134,946,143 127,023,498 137,645,066 





















































Av. rects. per pass. p.m. 2.06 cts. 2.10 cts 2.12 cts. 2.14 cts. 
Pass. earns. per tr. mile $1.0653 $1.0602 $0.97144 $0.95568 
Tons rev. frt. carr’d____ 18,825,328 17,817,464 17,609,310 20,633,726 
Tons frt. carr’d 1 mile_2457178348 2391053458 2134744299 2511071042 

Av.rects. perton perm. 0.680 cts. 0.670 cts. 0.710 cts. 0.660 cts. 

Frt. earns. per tr. mile- $2 .934 $2.764 Rear rete 

Av. No. tons frt. tn train 432 .06 414.66 397 .69 452.21 

Anthracite coal produced 6,647,659 6,199,042 6,526,871 6,623,508 

Anthracite coal carried. 8,268,744 7,602 877 9,165,689 10,025,312 

Bituminous coal carried 2,109,224 1,863,136 1,824,323 2,270,328 

Earninas from— $ $ S $ 

Coal freight traffic._.... 8,724,581 8,311,479 9,106,820 9,081,664 

Merch. freight traffic... 8,052,705 7,691,617 6,162,181 7,553,810 

Passenger traffic._..... 2,910,026 2 834,628 2,693,672 2,944,743 

F xpress traffic. _-_-_- ras 209,210 205,910 189,656 198 ,800 

Transportation of mails. 119,378 125,948 132,316 132,022 

Miscellaneous sources. -. 415,900 356,277 216,086 254,401 

Gross earnings_._..-. 20,431,800 19,525,859 18,500,731 20,165,440 
Expenses— 

Maint. of way & struct. 1,557,913 1,334,546 1,417,319 1,879,546 

Maintenance ofequipm’t 2,842,069 2,598 ,566 2,219,543 2,356,514 

Traffic expenses_-__-_-_-_.- 249,932 227,347 204,849 191,669 

Conducting transport’n. 7,066,049 6,821,392 6,528,112 6,900,430 

General expenses_-_--_-_- 482.324 476,628 441,898 366,270 

Total expenses_-_---- 12,198,287 11,458,479 19,811,721 11,694,429 
Net earns. from operat’n 8,233,513 8,067,380 7,689,010 8,471,011 
P.c. of exp. to earnings - (59.70) (58 .68) (58.44) (57.99) 

INCOME ACCOUNT. 
1910. 1909. 1908. 1907. 

Coal Department— ie $ $ $ 
Gross receipts__.__---- 11,806,888 16,340,290 23,847,116 23,594,415 
Gross expenses. -_-_--. 11,448,226 15,832,415 22,701,698 22,421,209 

Net earnings ------ ; 358 ,662 507,875 1,145,418 1,173,206 

Railroad Department— 

Gross earnings._.....-- 20,431,800 19,525,859 18,500,731 20,165,440 

Operating expenses____ 12,198,287 11,458,479 10,811,721 11,694,429 

Net earns. from oper. 8,233,513 8,067,380 7,689,010 8,471,011 

Other Income— 

Hire of equipment--__-_- 196,168 100,611 275,047 91,600 

Outside operations. _-- 1,163 dr .2,684 dr .1,417 3,705 

Divs. & int. on sec. owned 1,200,565 1,088,014 803,599 1,117,672 

General int. and discount 563 930 504,519 375,163 178,890 

Miscellaneous items_ -_--. 110,874 126,284 52,283 172,434 

Total otherincome__._ 2,072,700 1,816,744 1,504,675 1,564,301 
Gross income. __-_-. _.. 10,664,875 10,391,999 10,339,104 11,208,158 

Deductions from Income— 

Dh cconckmheewbdes Gana 2,076,266 1,897,628 2,353,528 
I ie 814,147 712,890 705,331 568 ,589 
| Int.onist &ref.M.bds. 828,160 542,254 yy GS i al 

Int. on ist mtge. bds__- 350,000 350,000 350,000 350,000 

Int.on D. & H. deb. bds. 559,001 559,062 559,080 559,540 

Int. on ist lien eq. bds- 443,621 450,000 450,000 258,750 

int. on car trust DGS... $$ .....- 2,625 7,875 13,125 

Int. on equip. deb. bds- 28,000 36,000 44,000 52,000 

Int. on divisional bds_. 75,000 75,000 75,000 75,000 

General int. and discount 191,673 392,678 707,300 485,352 

Miscellaneous items....  $-..-.-.-. 384 44,434 26,460 

Total deductions ---_-- 5,334,686 5,197,159 5,084,646 4,742,344 
Net inc. carr’d to gen.p&l 5,330,189 5,194,840 5,254,458 6,466,173 
Divs. on stock (9%)-_... 3,825,180 3,825,090 3,816,000 3,816,000 

Bal., surplus for year. 1,505,009. 1,369,750 1,438 ,458 2,659,173 

BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities — $ $ 

Unmined _ coal Capital stock... 42,502,000 42,501,000 

owned & con- Bonds (see “Ry. 

trolled ....--. 16,828,497 18,462,665 & Ind.” See.). 51,585,000 52,080,000 ® 
Advances on un- Loans payable... 4,494,320 4,325,000 

mined coal--- 598,126 542,426|Int., divs., &c., 

Real estate___-_- 4,730,624 5,150,124) accrued -..--. 1,066,359 1,076,952 

Road & equip.— Int., divs. and 

D. & H. Co... 48,838,359 47,839,825 bonds due, not 

Canadian lines 6,287,592 6,271,702} yet collected- 196,848 178,555 

Marine equipm’t 9,880 9,880! Accrued taxes... 310,243 106,273 

Coal dept. equip. 1,179,954 1,074,725/Sinking fund... -..--..-- 1,201,539 

Coal handling & | Audited vouch. 

storage plants 270,310 267,476: and pay-rolls. 3,088,773 2,840,347 

Stocks & bonds.a23,967,687 23,588,806 | Other accts. pay 181,808 220,888 

Re 1,782,372 1,850,765 | Profit and loss.. 12,396,840 11,079,485 

Fire insur. fund. 316,763 286,536 

Equip. trust fd_ 817,567 673,405 

Supplieson hand 2,395,260 2,481,727 

Bills & accts. rec 5,778,401 5,803,758 

Adv., new lines. 2,020,799 1,306,219 | 

. Pane 115,822,191 115,610,039 | EE 6 ale isms 115,822,191 115,610,039 


a The total par value of stocks owned in 1910 was $23,442,733, against $23,557,833 


in 1909 (value as per balance sheet in 1910, $19,860,255); 


par value of bonds, 


$4,499,016 in 1910, against $3,793,316 (value as per balance sheet in 1910, $4,107,- 


433). 


The list of securities owned remains substantially the same as that given ‘n 


V. 88, p. 939, the main changes under bonds being the new items of Champlain 
Transportation Ist income debentures ($250,000) and 2d income debs. ($350,000) 


—V. 92, p. 394, 186. 
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Vandalia Railroad Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Joseph Wood, Pittsburgh, March 24 1911, 
wrote in substance: 


General Results.—The commercial and industrial conditions were gener- 
ally good, except that the coal-mining operations in Indiana and Illinois 
were interrupted for some time by strikes of the miners. The volume of 
freight traffic and passenger business was the largest in the history of the co. 

The increase in operating revenues was $1,392,088, or 15.24%; the in- 
crease in operating expenses and taxes was $1,350,754, or 19%, and the 
increase in operating income was $41,334, or 2.04%. As there was an in- 
crease of $54,908 in other income, the gross income was $2,154,077, an in- 
crease of $96,242, or 4.67%. After deducting charges of $1,508,323 for 
interest, rentals, hire of equipment, sinking fund, &c., the net income was 
$645,753, a decrease of $250,508, or 27.94%. This amount of $645,753, 
added to the balance to the credit of profit and loss account, made a total 
of $1,751,665, out of which there was paid to the stockholders a dividend of 
5%, aggregating $730,320, and after deducting the discount on consolidated 
mortgage bonds sold, less credit balance in adjustment of sundry accounts, 
$151,722, there remained a balance of $869,623 to credit of profit and loss. 

Rates.—The large increase in expenses was mainly due to advances in 
wages, which now amount to 62.3% of the entire operating expenses, includ- 
ing taxes. To provide in part for this increase and for increases in taxes 
and other charges, the company endeavored to make slight revisions in cer- 
tain rates, which would effect but a relatively small percentage of the total 
freight traffic, and which would have resulted, based on the business of 1909, 
in an increased annual freight revenue of your lines estimated at $385,000. 
The Inter-State Commerce Commission has recently refused to authorize 
the increased rates. 

In this connection it is proper to call attention to the fact that the State 
and Federal laws enacted during the past five years have added heavy bur- 
dens to the annual cost of operation of your lines, amounting to upwards 
of $125,000 during the past year, while the recently-enacted Federal legis- 
lation which requires the changing of ladders and brakestaffs on freight 
cars will cost the poo! lines of the Pennsylvania System, in which your com- 
pany participates to the extent of about 4%, nearly $5,000,000 during the 
next five years, with practically no benefit whatever to the lines affected. 

Traffic.—The total tonnage moved over all lines increased 24.35% and 
the total tonnage mileage was 1,159,379,795, an increase of 30.12%. The 
commodities showing the largest increases were grain, bituminous coal, 
lumber, iron (pig and bloom), castings and machinery, cement, brick and 
lime and miscellaneous merchandise. The average revenue received ed 
ton mile was 6.11 mills, while in 1907, with a ton mileage of about one bil- 
lion ton miles, the average rate received per ton per mile was 6.82 mills, or a 
red iction of 10.41°% compared with the year 1907. 

The number of passengers carried on all lines was 3,305,575, an increase 
of 85,067, or 2.64%; the total passenger mileage was 116,627,963, an in- 
crease of 9,781,917, or 9.16%, while the average revenue per passenger per 
mile was 2.033 cents, a decrease of .08 mill. 

Bonds .—In order to recoup the treasury for the redemption of the $500,- 
000 ist M. 6% bonds of the Terre Haute & Logansport RR., which matured 
Jan. 1 1910, and to furnish the necessary funds for the construction of addi- 
tional second track, the purchase of additional equipment and other cor- 
porate purposes, there were issued and sold $5,000,000 of consolidated 
mortgage 4% 50-year series ‘‘B’’ bonds, dated Nov. 1 1907. 

Improvements, &c.—The second-track work between Montrose and Alta- 
mont, on the St. Louis Division, was substantially completed, that portion 
between Montrose and Salt Creek being put in service on Sept. 30 1910 and 
the portion from Salt Creek to Altamont on Nov. 27 1910. Pending the 
completion of the bridge over Little Wabash River west of Effingham, the 
old main track is being used temporarily by trains in both directions, under 
the protection of the interlocking. The new engine house, &c., at Terre 
Haute were put in service on Aug. 8 1910. Fair progress was made in the 
work of improving the alignment and reducing the heavy grades between 
Bushrod and Friendswood on the Vincennes Division; the work thus far ac- 
complished permitting of an increase of 27% in the loading of eastbound 
freight trains up to Mooresville, and the completion of the work on Friends- 
wood Hill will carry this increase in train-load through to Indianapolis. 
In order to comply with the laws of Indiana, it was necessary to install a 
complete block-signal system and put in additional passing sidings on the 
Vincennes Division at a cost of over $50,000. 

To provide for the increase in traffic, the board authorized early in the 
year the purchase of additional equipment consisting of 8 locomotives, 14 
passenger equipment cars and 1,000 freight cars, practically all of which 
were received before the close of the year. 

The expenditures during the year charged to capital account aggregated 
$2,684,074, of which $1,172,541 for additions and betterments to road and 
$1,511,533 for additions to and betterments of equipment. 

Balance Sheet.—This has been prepared to conform to the regulations of 
the Inter-State Commerce Commission. 


OPERATIONS AND FISCAL RESULTS. 











Vandalia RR. All Lines—————_ 

Freight— 910. 1909. 1910. 1909. 
Miles of road operated _- 661.42 661.42 7827.17 2827.17 
Freight earnings____- _-_- $6,283,885 $5,361,134 $7,080,271 $5,959,002 
Per cent of total earnings (65.67) (63.92 (67.25 (65.22 
ri. of «: . ae 9,592,425 7,752,590 10,951,902 8,807,138 
Tons carried one mile__.1004218947 781,794,548 1159379795 891,042,413 
Earns. per mile of road_ $9,501 $8, $8,559 $7,204 
Earns. per ton per mile_ .626 cts. .686 cts. .611 cts. 669 cts. 
Av. cost per ton per mile .512 cts. p44 cts. .504 cts. 541 cts 
Av. train-load (toms) __ - 358.41 319.19 348.10 313.45 
Earn. per rev. frt. tr. m. $2.243 $2.189 $2.126 $2 .096 

Passenger— 
Passenger earnings -_-_- $2,248,829 $2,063,593 $2,370,833 $2,180,535 
Passengers carried___-_- 3,022,584 2,943,031 3,305,575 3,220,508 
Passengers carried 1 m__110,691,878 101,220,245 116,627,963 106,846,046 
Av.earns.p.pass.p.m. 2.032 cts. 2.039 cts. 2.033 cts. 2.041 cts. 
Earns. p. pass. tr. mile- $1.248 $1.248 $1.218 $1.213 


z Including Terre Haute & Peoria RR., 165.75 miles. 


GENERAL INCOME ACCOUNT FOR YEARS ENDING DEC. 31 FOR 
ALL LINES DIRECTLY OPERATED. 

















Earnings— 1910. 1909. 1908. 1907. 
,. Peres tere $7,080,270 $5,959,002 $5,438,667) 
RIA lite starting 2,370,833 2,180,535 2,166,255 
Other transport. revenue 239,662 192,207 193.083 $9,309,109 
Non-transport. revenue 84,504 70,286 55,747 
Dia atk aaenis wdbe 518,381 518,436 516,224 522,688 
pS SE Se 234,724 215,820 212,694 221,389 
Total oper. revenue__$10,528,374 $9,136,286 $8,582,670 $10,053,186 
Expenses— 
Maint. of way, &c___._- $1,508,491 $1,353,491 $1,201,854 $1,413,659 
Maintenance ofequip__. 1,993,189 1,573,463 1,380,429 1,951,177 
TEE oo dak waka calen'é 318,820 281,105 256,116 260,364 
Transportation ___. .- 4,083,133 3,391,917 3,386,634 3,867,968 
DD <uicaWs wee «ksi 35,876 ,806 211,604 196,788 
ic ka in is ss spits teil me 320,528 286,500 292,500 257,516 
I a dt ee $8,460,037 $7,109,282 $6,729,137 $7,947,472 
Net earnings........-. $2,068,337 $2,027,004 $1,853,533 $2,105,714 
Divs. and int. received - 85,739 30,831 23,264 ‘ 
EN pe income__.. $2,154,076 $2,057,835 $1,876,797 $2,133,486 
educt— 
Rental Ter. H. & Peoria 
RR., 30% grossearns. $287,679 $224,770 $213,028 $229,253 
Interest on bonds_-_-_-__. 759,325 644,950 635,619 643,190 
Rent tr’k E. & T.H. RR. 9,000 9,000 . 9,000 
Rental tracks,yards, &c. 113,957 142,129 140,581 136,502 
gS SRE LS Lane. “elemen >  “aGee oi) ge eee 
Hire of equip., &c___ - 208,556 140,725 138,977 35,596 
ME cette ewe ale $1,598,323 $1,161,574 $1,137,205 $1,053,541 
Ne eae $645,753 $896,261 $739,592 $1,079,945 
Dividends on stock (5%) 730,320 730,307 729,570 29,320 
Extra’y expend. fund...  -..... See”: > cmt ee 80,542 
Bal. credit prof. & lossdef.$84,567 $15,954 $10,022 $270,083 


EARNINGS OF TERRE HAUTE & PEORIA RR. 


A 
Gross Oper. Net Rental,30% Rents Hire of Balance, 
Year— Earns. Exrps. arns. Gross. Paid. Equip. $s. 
eavendae $958,931 $854,379$104,552 $287,679 $22,611 $39,211 $244,949 
eee bbacia 749,234 717,441 31,793 224, -22,6 25,532 241,123 
1908____. 710,093 652,739 57,3854 213,028 22,629 24,110 202,413 
IGt nkhote 764,175 717,493 46,682 229,253 23,602 7,706 213,879 


VANDALIA RR. CO. GENERAL BALANCE SHEET DEC. 31. 


1910. 
 Assets— 


1909. 


$ $ 
Road and equip_a?3,451,187 30,833,824 


Securities prop’y, 


Liabilities — 


1910. 
DS 


1909. 
$ 


Capital stock....14,649,516 14,649,516 
Funded debt... -- 19,767,000 15,264,000 


' 











&c., companies: | Equip. tr. oblig’s. 224,095 268,913 

Stocks, unpledg. 230,567 152,898 Traffic, &c., bals. 236,064 183,017 

Bonds, unpledg. 69,000 69,000 ; Vouch. & wages... 796,676 769, 
Advs.for constr.,&c. 200,000 200,000 Matured int.&rents 347,676 261,562 
Miscel. investm’ts 57,226 57,226 Miscell. accounts. 154,748 148,453 
Gee sis che ce 1,367,197 1,312,834 Unmaturedint.,&c. 400,930 551,822 
Loans & billsrec_. 1,606,015 _...--.. Taxes accrued_.... 313,496 286,500 
Traffic, &c., bals. 187,172 143,709 Def. cred. items. - 50,950 57,573 
Agents, &¢C...... 281,359 236,090 Add’ns to prop’ty 
Mat’l & supplies.. 853,790 811,252 through income 880,247 880,247 
Miscell. accounts 335,859 306,520 Sinking, &c.,funds 129,806 #£= _.--.-.-..- 
Temporary adv’ces 69,480 26,568 Profit and loss.._.. 0869,623 1,105,912 
Oth. def. deb.items 111,975 277,059 | 

| SEE chicaahon 38,820,827 34,426,981 
SY tite tin tinal 38.820.827 34,426,981 | 





a After deducting reserve for accrued depreciation of equip., $66,712. 
b After deducting $151,722 discount on consol. M. bonds sold, less credit 
balance in adjustment of accounts.—V. 90, p. 1426. 


Public Service Corporation of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The remarks of President Thomas N. McCarter will be- 
found at length on subsequent pages, together with the in- 
come account of the company and balance sheets of the com- 
pany and its subsidiaries, and numerous interesting statistical 
tables covering a number of years. Below we give the usual 
comparisons of income account and balance sheets. A map 
showing the lines of the system will be found in the ‘‘Electric 
Railway” Section of Feb. 25 1911, pages 64 and 65. 


EARNINGS AND EXPENSES OF PUBLIC SERVICE CORPORATION 
OF N. J. AND SUBSIDIARY COS. FOR YEARS END. DEC. 31. 


1910. 1909. 
Gross earnings of leased and controlled companies _$27,672,847 $25,103,019 
Public Service Corp. of N.J.income from securities 











pledged and from miscellaneous sources__-_---- 1,532,347 1,457,432 
Total income__-_-_-_-_- AN A PL A gh Pg Da ae Fyre SS $29,205,194 $26,560,451 
Operating expenses and taxes.................- 14,611,300 13,331,228 
ID os id ws os he a Ce a ia ee to $14,593,894 $13,229,223 


Bond int. and rentals of leased and controlled cos_$10,558,243 $10,111,403 


Fixed charges of Public Service Corp. of N. J_._. 1,835,356 1.689,371 
Dividends on Public Service Corp. stock _----- (5%)1,250,000(4 4%) 853,413 
Reserves set aside by Public Service Corporation _--_ ) FY Brewers 

do Hudson River & Fort Lee Ferry Co-_- TD: cncakén cheatin ail 





SOI: I i ca i calli a ol $820,295 $575,035 
Note.—The quarterly payment due March 31 1911 is 1%%, or at the 
rate of 6% perannum. Compare V. 92, p. 882. 


PUBLIC SERVICE CORPORATION BALANCE SHEET DEC. 381. 


1910. 1909. 1910. 1909. 
Assets— $ ~ Liabdilities— $ 
Investments -...a60,245,572 47,646,929 | Stock __._-..-.-- 25,000,000 24,999,603 
Extens’ns &imp’ts - 5,791,795 | Gen. M. 5% bonds 21,500,000 13,500,000 
Gen. M. 5sin treas. 5,360,000 -..-..-.. Perpetual interest- ee 





Advances— bearing ctfs__..19,941,820 
Pub. Serv. Ry... 2,956,250 2,060,000 | 3-yr. coll. 5% notes 4,000,000 
Pub. Serv. Gas-_ - Sevccuwe | Eq. tr. ser. A ctip. ..--..-- 640,000 





























Pub. Serv. Elec. 900,000 -___---- |Camden & Sub. Ry. 
Re oe eee 233,701 3,360,956; Co. car tr. ctfs. ........ 35,000 
Accr. int. & rentals 1,384,662) 2,521,140 | Mortgages payable  ....-.-.-. 285,000 
Accts. receivable. 105,705! /Accounts payable. 176,141 638,757 
Mat’ls & supplies.  ..... .-- 484,052 ' Accrued interest.. 421,237 0803,919 
Advance payments 8,876 47,576 | Reserves .....-.-.-. 125,000 78,3 
Def. chgs. acct. | Profit and loss.... 1,706,185 1,079,605 
dise’t & comm’ns 1,525,617 -..-----) 
rR et 72,870,383 61,912,449, Total ......-..-. 72,870,383 61,912,449 
a Investments at cost. 0 Includes rentals accrued. 
PUBLIC SERVICE GAS CO. BALANCE SHEET DEC. 31. 
1910. 1909. | 1910. 1909. 
Assets— $ Ss | JAabilities— 
PROTEGE civiccvicce< 6,151,117 4,193.950 | Stock ............. 6,500,000 4,500,000 
Investments _....-- 188,377 255,483 Mtges. payable_---- BOO > si. bas 
BE ibis Wi tbe oe 78,696 437,089 Accounts payable... 742,838 881,107 
Accounts receivable_1,106,450 918,672 *Adv. by P.S. Corp- BOO. -causaws 
Materials & supplies. 783,964 631,531) Rentals, bond int. 
Advance payments. 19,119 18,258 and taxesaccrued_. 815,874 1,065,510 
ReSVEE o inacas ue 7,774 8,332 
Profit and loss... ~~~ 36,236 34 
MES uilioe dy cuba 8.337.723 6,454,083; Total .........<. 8,327,723 6,454,983 
* Since paid by issuance of stock. 
PUBLIC SERVICE RY. BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 
Assets— ~ $ Liabilities— $ $ 
SEE oc cbbens 83,648,774 81,813,627 | Stock __.-..-..-.--- 37,716,300 37,487,308 
Investments _..-- 66,488 66,488 | Stock to retire stk. 
Cee Goldbucecoe 233,96 166,995 of merged cos... 283,700 512,700 
Accts. receivable. 207,775 121,014; Bonds ......--.-- 41,000,000 41,000, 
Mat’ls & supplies. 621,967 646,726 | Mortgages payable 165,185 131, 
Advance payments 30,051 30,724 | Equip.tr.ctfs., &¢.71,151,097 --.-----. 
Advances by Pub. 
Serv. Corp... 2,956,250 2,060,000 
Accounts payable. 872,279 1,111,526 
Premium on bonds 19,785 19,785 
Interest, taxes, &c., 
| gecrued _...--- 588,189 518,873 
Profit and loss. - - - 56,235 3,890 
WE gee aes 84,809,021 82.845,574; Total _.....--- 84,809,021 82,845, 0» 


r+ Equipment trust certificates, &c., include $560,000 series A and $428,000 serie® 
B Pub. Ser. eq. ctfs., $28,000 Camden & Suburban Ry. car trust ctfs. and $135,097 
for leases of railway prop. of So. Jers. Gas, Elec. & Tr. Co. and Bergen Turnpike Co. 


For balance sheets of Public Service Electric Co., &c., see 
a subsequent page.—V. 92, p. 882, 795. 


New York State Railways. 
(Official Statement Jan. 16 1911.) 


The following data were given out in connection with the 
listing on the N. Y. Stock Exchange of the $3,862,500 5% 
cumulative pref. stock (callable at 110 and accrued dividend, 
but only as an entirety. Compare V. 88, p. 945, and see 
map and statements in ‘‘Electric Railway Section’’): 


The company operates 149.09 miles of standard-gauge street surface rall- 
road (137.50 m. owned; 11.59 m. leased), viz.: Within city limits of Ro h 
ester, N. Y., 59.56 m.; Rochester to Irondequoit Bay and Lake Ontar.o 





952 


THE CHRONICLE 





[VOL. LXXXXII. 

















9.36 m.; Rochester to Geneva, via Pittsford, Canandaigua and Seneca 
Castle, 41.09 m.; Rochester to Sodus Point, via Webster, Ontario, Sodus, 
&c., 39.08 m. The majority of the miles of road in the city is double- 
track construction, with 9-inch girder rail laid on either concrete or stone 
ballast foundation. The suburban and interurban lines are standard T-rail 
construction, well , and the majority of the mileage on private 
pe of way. Power for all lines is supplied under a long-term contract 

th the Rochester Railway & Light Co. (V. 92, p. 730.) he greater por- 
tion is generated by steam and water-power plants located on the Genesee 
River in the city of Rochester, and supplemented with Niagara os 
when required. n addition to the mileage operated directly by the N. Y. 
State Railways, the subsidiary companies (see p. 106 of “El. Ry. Sec.’’) 
operate 255.28 miles. The subsidiary com es have outstanding $9,516,- 

bonds (excluding $1,000,000 consols of the Schenectady Ry., assum 

by the Schenectad ghting Co.), but the N. Y. State Rys. Co. does not 
guarantee any of these. 

The company owns 475 pieces of rolling stock, including 54 work cars, 
17 snow plows and 8 sweepers. The subsidiary companies own 633 pieces, 
including 70 work and service cars, 30 snow plows and 11 sweepers. 


STATEMENT OF INCOME OF N. Y.STATE RYS.FORCAL YR. 1910. 

















Earnings from operation. _$3,421,791| Interest deductions- ----- $438,363 

Expenses of operation___._ 2,063,644| Rents—road & equipment 44,470 

Track and term’! privileges 29,847 

Net ecarnings........-- $1,358,147} Hire of equipment _-_-_-_-_-_- 870 

eee a a 236,946 | Miscellaneous rents. _--_-_- 13,575 

Preferred dividends. -_-_-- 249,354 

Net earnings......-.... $1,121,201|;Common dividends... 897,517 
Divs. from sub-eompanies 569,634 

Total charges and divs_.$1,673,996 

Gross income?........ $1,690,835 | Net surplus______._.___- $16,839 


Note.—The earnings from the subsidiary companies are not included in 
this statement except to the extent that such earnings are included in the 
item of ‘‘divs. from sub-companies’’ on account of stock ownership. 


BALANCE SHEET NEW YORK STATE RAILWAYS DEC. 31 1910. 


Assets ($36,056,752)— Liabilities ($36,056,752) — 
Fixed capital... .-.. $18,152,660} Preferred stock_________ $3,862,500 
Material and supplies -___ 90,901|Common stock________- 19,952,400 
SR ies Sc RSE SS ae 41,264} Funded debt_______._-- 8,876,500 
Advances to sub-co’s__._. 2,980,634/|Int., &c., accrued_____- 27,772 
Accounts receivabie__ -_-_- 40,915) Bills payable__________- 648,000 
Int., &c., receivable__-_-_ 2,500; Accounts payable. _-_-_-_ 124,340 
Investments at par____-_ 14,680,770; Other unfunded debt__- 41,500 
Special deposits_______. 4,425) Casualties (surplus) _-____ 56,713 
Prepayments _______.-_- ey a ee eece 369,743 
Re-acquired securities _ _ _ 5,635| Miscellaneous ___..___- 32,209 
Accrued amort. of capital rm UI 1,965,075 





Investments at par ($14,680,770) include: Rome City bonds, $200,000; 
Oneida Ry. stock, $1,922,700; Syracuse R.T. Ry. Co. pref. stock, $337,300; 
common, $1,980,200; Schenectady Ry. Co. stock, $2,050,000; U. & M. V. 
Ry. Co., pref. stock, $2,500,000; common, $5,000,000; G. Haven Imp. Co. 
stock, $14,500; Roch. & Sub. Ry. Co., pref. stock, $334,000; common, $66,- 
800; Rochester Elec. Ry. stock, $173,900; Ont. Light & Tract. Co. stock, 
$100,000; Roch. Drv. Pk. Asso. at cost, $1,370. 

Funded debt ($8,876,500) includes: R. C. & B. RR. 6s, $175,000; 
Roch. Ry. Co. consol. 5s, $2,700,000, and 2d M. 5s, $1,500,000: N. Y. State 
Rys. ist consols, $4,500,000; real estate mortgages,$1,500. V.92, p.726. 


FUNDED DEBT OF SUBSIDIARY COMPANIES (NOTGUARANTEED 
AS TO PRIN. OR INTEREST BY N. Y.STATE RAILWAYS). 





Company— Due. Outstand’g. Company— Due. Outstand’g. 
Schenectady Ry. Ist434s1941 $2,000,000 | Utica Belt Line Ist 5s..1939 $500,000 
Ont. Lt. & Tr. Ist 3 %s__1927 4,000 SERIE a REE 1931 39,000 
Canandaigua Elec. \6s..1927 35,000 | Syracuse R. T. Ry. Ist 5s1946 2,500,000 

its 4h Ee Sentoe< J3 3481927 150,000 9 Breer eee 1930 654,000 
Utica&Mohawk Val 4%s1941 2,268,000 | People’s RR. Ist M. 5s__1921 750,000 
Her.Mk.I.&F.El.Ry.5s 1926 150,000 | East Side Trac. Ist 5s___1929 250,000 
Rome C’y 8t.Ry.Co. 5s_1950 200,000 | Real est.Ms.($6,000),&c. -- 16,000 


* Matured, owned by Mohawk Valley Co. 
Railways.—V. 92, p. 726, 527. 


The Tri-City Ry. & Light Co., Davenport, Rock Island, &c. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Pres. Joseph F. Porter, Mch. 10 1911, wrote in substance: 


General Results .—The year shows an increase in gross earnings of $473,999 
or 23.24%; in operating expenses and taxes of $341,060 or 29.89% and in 
net earnings of $132,939 or 14.79%. Interest charges paid and the pro- 
portion of discount on the company’s 6% 3-year redeemable gold notes 
amounted to $481,408; sinking fund provisions called for $50,000; leaving 
a surplus of $500,112. From this amount there has been paid 6% on the 
outstanding preferred stock, aggregating $169,572, leaving $330,539 over 
all disbursements, which sum has been transferred to surplus account, this 
being an increase of $123,919 or 59.97% over the amount transferred in 1909. 

There has been charged against the surplus account of your subsidiary 
companies $321,640, representing deferred charges to operation incidental 
to the issue of the 5% first lien collateral trust sinking fund gold bonds 

Bonds .—During the year $148,000 of 5% first lien collateral trust sink- 
ing fund gold bonds were issued in place of a like amount of the 6% ist M. 
gold bonds of the Davenport & Rock Island Ry. Co.—$33,000 par value of 
these bonds were canceled on July 1 in accordance with the sinking fund 
provisions, and the same amount of the Tri-City Railway Co. 5°% bonds 
were issued and are owned by your company. 

During the year the shareholders authorized an issue of $20,000,000 
*‘first and refunding’ 5°% gold bonds, and the directors have issued $500,000 
of this amount up to Dec. 31 1910. 

Railway .— Extensions of franchise rights for a period of 20 years on Illinois 
side and 25 years on Iowa side, covering existing tracks and privileges for 
some new extensions, were secured from the authorities in each of the three 
cities during the spring of 1910. 

These ordinances required the company to perform a certain amount of 
double-tracking, extensions and paving during the next few years, and all 
necessary work provided for in 1910 was completed. The extension ordi- 
nances granted the Tri-City Railway Co. and the People’s Light Co. also 
provide for the building of an interurban road to Muscatine. The Daven- 
port & Muscatine Ry. Co. was incorporated during the year for this purpose, 
and satisfactory progress is being made on the survey and acquirement of 


To be acquired by N. Y. State 


rights of way. The length of this road is approximately 30 miles. The 
cost of this line is estimated at $750,000. 
Fifteen cars of the modern ‘‘Pay-As-You-Enter’’ type were purchased 


and put in service during the past six months, which considerably relieves 
the congestion of traffic during the rush hours, and adequate service is now 
being supplied on all lines. 

Generally, the street railway properties are in excellent physical condi- 
tion with the exception of the track on 5th Ave. between 15th and 23d Sts., 
Moline, which will be relaid during the present year. 

Electric Department.—The franchises of the electric companies on the 
Towa and Illinois sides of the river now extend until 1935 and 1943, respec- 
tively, and the conditions contingent upon such extension are not unduly 
burdensome. The placing of the feeder wires in conduits below the sur- 
face of the streets in the fire district of Davenport is progressing rapidly. 
Electric distribution lines in the outlying districts are constantly being ex- 
tended to reach new and prospective customers, and considerable expan- 
sion has been shown in securing industrial power load. Contracts for this 
class of business, with service to begin in 1911, totaled over 2,000 k. w., 
with an estimated consumption of 5,000,000 kilowatt hours for the first 
year, a large percentage of which will be ‘‘off-peak’’ or day load. 

To provide for the increase in business, it was necessary to make exten- 
8ive improvements in the steam plant of the Moline-Rock Island Mfg. Co., 
which included an enlargement of the building, a complete installation of 
boilers and a new 8,000 K. V.A.turbine. This unit was put into operation 
early in January 1911. The operating expenses were somewhat increased 
« f the coal strike during the summer, also by a railroad tie-up, and because 
of the delay in installing the unit above mentioned. Except for the trans- 
mission system, for which we are figuring a new layout, the property is in 
good shape and will only require ordinary extensions and maintenance for 
some time to come. 

Gas.—The gas franchise on the Moline side was extended for 20 years 
t>» November 1929 and that on the Iowa side to 1935. The new water-gas 
plant at Moline, consisting of two 8 ft. 6 in. U. G. I. sets, each set with a 
rated capacity of 1,100,000 cu. ft. of gas in 24 hours, was completed in 
January 1911. Several miles of new mains have been laid and expenditure 





for some time will be confined largely to cross lines between existing mains 
and services for connecting new customers. 

Your company has acquired the stock of the United Light & Power Co. 
of East Moline and Silvis, and new high-pressure mains have been author- 

to be laid in this territory, at a construction expenditure of some 

$50,000. With the installation of the new water-gas set at Davenport, 
authorization for which has been made, operas conditions on both sides 
of the river will undoubtedly be up to a high state of efficiency. 

General.—The sum of $739,169 was expended for new construction and 
$110,047 h charged 
of $29,119 over 1909. 


INCOME ACCOUNT, INCLUDING SUBSIDIARIES. 


to maintenance. This last amount is an increase 














1910. 1909. 1908. 1907. 
Gross earnings._._____ $2,513,487 $2,039,488 $1,819,077 $1,782,356 
Oper. expenses and taxes 1,481,968 1,140,908 1,069,317 1,132,392 
ho — a ita dn os tes $1,031,519 $898,580 $749,760 $649 ,964 
educt— 
Int.&dis.on bds. & loans $481,407 $472,388 $440,294 $398 343 
Sink. fund installments. 50,000 50,000 50,000 37,500 
Pref. divs. (6%)... .. 169,572 169,572 166,347 156,168 
Total deductions_-_-_-_. $700,979 $691,960 $656,641 $592,011 
Balance, surplus_-_.-—-_-_.- $330,540 $206,620 $93,119 $57,953 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1910 1909. 1910. 1909. 
Assets— $ $ Tiadttities— 3 $ 
Plant, construc. & Common stock... 9,000,000 9,000,000 
investm’t acct. .22,159,045 21,566,810) Preferred stock... 2,826,200 2,826,200 
Stores on i. A 102,866 | Bonds and notes..@9,582,500 9,132,500 
Accounts and bills Sinking fund-_-.--. 150, 100,000 
receivable (less Improvem’t funds. 62,107 113,025 
res’ve for doubt- Accounts payable. 235,442 119,899 
ful accounts)... 132,343 173,620 | Accr’d, &6., accts. 0262,897 274,749 
Prepaid accounts. 21,253 28,128 | Pref. div., January 42,393 42,393 
Cash on hand, &c. 174,360 191,914] Miscellaneous ---.- 9,786 5,778 
Cash with s. f. trus 50,000 50,000 |} Surplus account... 493,473 498,794 
, RE RR 22,664,799 22,113,338; Total .......-.~- 22,664,799 22,113,338 








a Bonds and notes include $8,017,000 Tri-City Ry. & Light Co. first coll. trust 5s, 
$225,500 underlying bonds, $500,000 ‘‘first and refunding’ 5% bonds, and $750,000 
Tri-City Ry. & Light Co. 6% 3-year redeemable gold notes. 

b Accrued, &c., accounts include in 1910 deferred paving, $46,636; accrued claims 

nd damages, $18,206; accrued taxes, $34,845; acerued bond interest, $102,237; 

her accrued interest, $15,812; accrued sinking fund, $45,161.—V. 92, p. 882. 


Bush Terminal Co., New York City. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Irving T. Bush says in substance: 


The city has acquired practically all of the available waterfront on the 
South Brooklyn shore, on both sides of the property of this company, and 
has begun the erection of a series of piers similar in general character to our 
own. Our property lies almost in the centre of the property acquired by 
the city The piers which are being constructed by the city are designed 
for the accommodation of freight steamers similar to those which are 
docked at our piers, but they are at a disadvantage in meeting the require- 
ments of commerce, owing to the lack of warehouse and railroad facilities 
on the uplands immediately in their rear. It is the avowed policy of the 
city to ultimately acquire all of its waterfront. The officers of your com- 
pany have for some time recognized this to be the final result. 

The Dock Commis-ioner now suggests that the city acquire the piers 
owned by this company and arrangements be made whereby we undertake 
to provide the necessary upland facilities back of the city piers. A narrow 
view would perhaps suggest a larger payment by the city for the piers 
which it will acquire, if the purchase be delayed, but I am convinced that 
the prosperity of this company, the success of the city’s wt ty and 
the commerce of the port will be benefited in the long run by the solution 
which will permit the broadest and best development of the entire South 
Brooklyn section. This can be best accomplished by complete harmony 
between the efforts of this enterprise and the city development. I am cer- 
tain that neither the Dock Commissioner nor any member of the present 
administration will suggest any course which will be unfair to the interests 
of this company. They recognize the pioneer work which we have done, 
and are seeking a line of co-operation which will safeguard the interests of 
zhe city without injury to private enterprise. 

















INCOME ACCOUNT FOR FISCAL YEARS ENDING DEC. 31. 
1910. 1909. 1908. 1907. 

Gross earns.from storage, 

&c., and net income 

from RR. department $1,331,873 $1,160,976 $952,140 $1,014,317 
Operating expense _- --- 357,707 93,190 268,582 415,574 

Net earnings__._..-- $974,166 $867,780 $683,558 $598,743 
Other income......... 16,663 35,556 43,643 68,698 

Total net income_-_-_. $990,829 $903,336 $727,201 $667,441 

Deduct— 
Interest on bonds_____- $458,013 $432,932 $434,049 $425,943 
I a EE i ee 104,441 96,936 90,141 72,442 

Surplus for the year _ - $428,375 $373,468 $203,011 $169,057 
Preferred dividends. ___(5%)75,000 (5%)75,000 (24%)37,500 -__--.-- 
Common dividends (4%) ee ee re: ee «1p 

Balance, surplus-_- --- *$213,375 *$298,468 $165,511 $169,057 


Note.—The dividends as above are charged directly against the earnings 
of the several years for the sake of simplicity, instead of against profit and 
loss surplus, as in the pamphlet reports. 

* The surplus for 1910, as above, was $213,375; adding the accumulated 
surplus Dec. 31 1909, $525,078, and deducting renewals, $20,000, sinking 
fund, $32,415; advertising, $57,349, and miscellaneous losses and adjust- 
ments, $71,518, leaves total surplus Dec. 31 1910, as per balance sheet, 


of $557,171. 
- GENERAL BALANCE SHEET DEC. 31. 














1910. 1909. 1910. 1909. 
Assets— $ $ TAabilities—~ 7 
PROREGT . 2c caste a8,230,297 7,623,019! Preferred stock... 1,500,000 1,500,000 
Construction exp. 289,004 289,929 |Common stock __. 3,500,000 3,500,000 
Stocks of subseld. First mtge. 4s___. 3,223,000 3,260,000 
cos. & good-will 5,000,000 5,000,000! Consol. mtge. 5s_. 6,629,000 6,115,000 
Adv. to sub. cos.. 0966,461 01,774,108; Accounts payable. 207,822 199,473 
Bush Term. Bldgs. Exp., &c., accrued 17,961 15,576 
Co. bds. owned. 399,000 }3 -...-- Com. div. (paid 
Investments _---- det arees 50,000 game. BOLE) <.<« ee ae 
Cash & accts. rec. ¢847,650 350,854! Bond. int. accrued 199,135 186,960 
Cos. & individuals 81,203 44,411; Sundries _.__..-- 14,589 4,723 
Exp. paid in adv. 37,094 45,914 | Special constr. fd., 
Inventory .-.----- 20,152 14,261 en an...  céndeon 321,024 
Accr. stor. & labor 137,335 155,435 | Res’ve for renewals ia cee 7,552 
Due from ag’ ts, &c. 78,609 79,406 | Res.for exp.removal 
Deposit spec. con- stk. from stores. SEE. © >> 5 sitiauee 
struction fund -- nit tiere 321,024;Sink. fund reserve 148,715 116,300 
Miscellaneous ~~ - - 505 3,324} Profit and loss.... 557,171 525,078 
TE wcuiuoos _.16,087,310 15,751,686! Total __.--. ....16,087,310 15.751,686 


a Property includes real estate, $1,860,606; Improvements, $5,792,373; 
equipment, $570,260; furniture and fixtures, N. Y. and Brooklyn, $7,058. 

b Advances to subsidiary companies include $660,000 to the Bush Termi- 
nal Buildings Co. and $306,461 to the Bush Terminal RR. oe 

c Cash and accts. receivable are now in great part collected—vV.92, p.797. 


Union Bag & Paper Co., New York. 
(Report for Fiscal Year ending Jan. 31 1911.) 


President Edgar G. Barratt says in substance: 


This year the sales of bags and the amount of paper and pul 
tured were the largest in the history of the company. 


manufac- 
Prices obtained for 


bags were, particularly in some grades, much lower than heretofore. Wages 
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were materially increased in many plants about the middle of the year, but 
nevertheless the profits were slightly in excess of those of the previous year. 

In spite of unusually low water conditions, our operations have been in- | 
terfered with only to a trifling extent, as comp th previous years. 
This is due to our efficient modern electrical development at Hudson Falls. 

During the year we have practically completed the cutting of pulp-wood | 
from one of our tracts in the Adirondacks, and have deducted the value of 
this land from our general property account, our yearly appropriations for 
depreciation and extinguishment having previously provided for the 
elimination of this asset. 

There has been built by one of our Canadian companies at Three Rivers, in 
the Province of Quebec, a ground-wood mill of 40 tons daily capacity, which 
is now in full operation. We require for our paper mills about one-half of 
this quantity, and the available balance has been sold at a profit. 

We are building at Hudson Falls a new paper mill, which is designed for 
2 large paper machines, but only one machine is now being installed. This 
mill and its equipment will be modern in every respect. It is built as an 
extension of the Fenimore sulphite mill, and should manufacture paper 
more cheaply than any of our present plants. 


RESULTS FOR YEARS ENDING JANUARY 31. 











1910-11. 1909-10. 1908-09. 1907-08. 

Profits per year_._-.-.--- $1,038,112 $1,055,400 $1,088,963 $1,276,758 
Interest on bonds------- $173,285 $167,577 $129,088 $124,619 
Int. on 6% purch. notes- 23,850 37,034 ,572 41,500 
Preferred dividends (4%) 440,000 440,000 440,000 440,000 
Depreciation, &c__-.--- £120,987 149,925 132,043 203,241 
Sinking fund for bonds- - 110,745 107,605 99,417 88,175 

i $169,245 $153,258 $242,844 $379,224 


z The ‘“‘cost of properties” as per balance sheet was increased during the 
year $238,792 for additions, &c. (viz.: ‘‘additions to real estate, buildings, 
lant and machinery, after deducting proceeds of sundry sales, against 
$180,914 for the same and other purposes in the previous year’’). It was 
reduced by $1,231,870 on account of extinguishment, depreciation and 
sinking funds (against $1,162,475 in 1909-10) and $151,346 charged off to 








extinguishment fund. 
BALANCB SHEET JANUARY 31. 
1911. 1910. 1911. 1910. 
Assets— $ Liabilities— > $ 
Cost of properties. 29,904,073 29,886,023 | Preferred stock. -.11,000,000 11,000,000 
Inventories (ap- Common stock. ..16,000,000 16,000,000 
proximate cost).*3,001,046 3,136,050| First mtge. 5%-.-. 3,142,000 3,239,000 
Accounts and bills Oblig.for prop.pur. 728,333 793 333 
receivable .._-.- 478,462 339,566 | Bankers’ loans.... 275,000 , 
ES ond acne ee 114,853 103,916] Accounts payable. 305,691 177,878 
Interest accrued... 26,938 29,118 
EE sodusease 2,020,471 1,851,226 
TE - sav tuciecniliiiehll 33,498,434 33,465,555 Te cu&tudapaa 33,498.434 33.465,555 








* Inventories include in 1911: Woodland operations and logs in rivers, $997,269; 
pulp wood in piles, $1,114,427; lumber, $131,350; supplies, stores, fuel, &c., $185,- 
880;fBmerchandise on band and in process, $572,119.—V. 91, p. 99. 


Ingersoll-Rand Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 
STATEMENT OF EARNINGS FOR YEAR ENDING DEC. 31. 























1910. 1909. 1908. 1907. 

Earns. before chg. depr__$1,645,144 *$1,231,346 $891,639 $1,788,602 
Deduct—Regular  provi- 

sion for depreciation... 415,316 426,780 444,734 433,984 
Net earnings for year____$1,229,828 $804,566 $446,905 $1,354,618 
Interest on bonds_____-- $100,000 $100,000 $97,982 $100,000 
Div. on pref. stock,6%_. 287,988 287,988 284,808 285,738 
Div. on com.stock,5%-.. -....-. ee ) Sewemenat «2 4 aes 
Special reserve for pat- 

ents and licenses_ ~~ -_-- RBI vce a tg as 10,000 
as cee. nee GReeneee. Gee. ‘eaecce: +... aeceda 500,000 

Net surplus for year... $526,840 $266,583 $64,115 $458,880 


* Earnings for year 1909, after providing for losses and expenses inciden- 
tal to closing the Tarrytown plant. 














Note.—The dividend shown above is that paid April 30 1910. No divi- 

dend has been declared since. 
BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 

Assets— $ y Liabilities — FE. -§s ~ 4${ 
Real estate... ..... 178,613 177,313 | Preferred stock. ..%4,800,000 4,800,000 
Water supply.... 156,403 151,339; Common stock... 3,000,000 3,000,000 
Buildings ....... 1,648,930 1,617,566) First mortgage gold 
Machinery .._.-_.. 2,266,064 1,985,401 I a aia 2,000,000 2,000,000 
Tools and jigs.... 436,014 398,587 | Accounts payabie. 378,602 319,712 
Patterns & dies... 179,804 144,382) Bond interest ac- 
Drawings _--_._-- 116,559 110,350} crued _....___- 50,000 50,000 
Furniture & fixt’s_ 98,334 89,585! Pref. stock divi- 
Patents,licenses,&c 640,000 625,000 dend Jan. 1.... 143,994 143,994 
Investments in for- Depreciation re- 

eign mfg. cos_.. 1,474,925 367,025 Reds Goods *1,386,391 1,124,994 
Materials, &c _... 3,791,220 3,475,417) Patent and license 
Accts. receivable... 1,417,280 1,182,332 reserve ........ 640,000 625,000 
Bills receivable... 216,484 177,268 |Special inventory 
Marketable securs. 850,902 1,388,914 reserve .......« 800,000 500,000 
Agents’ cash bal-. 24,892 19,092 | Surplus. _..._...-- 1,778,171 a1,401,325 
Cash at bankK-___-. 1,449,507 2,022,274 | 
Def. chges. to oper 31,227 33,180 | 

Se cd teed 14,977,158 13,965,025; Total ......... 14,977,158 13,965,025 





* After reduction of $153,919 in valuations of capital assets charged against fund. 
a The surplus is stated before deducting the°common stock dividend shown above, 
paid April 30 1910.—V. 91, p. 1632. 


United States Motor Co., New York. 
(Report for Fiscal Year ending July 31 1910.) 


In the handsomely illustrated report recently issued, 
President Benjamin Briscoe, New York City, under date of 
Dec. 19 1910, says in part: 


The manufacturing companies became affiliated with this company at 
various dates during the period from Nov. 17 1909 to May 19 1910 as follows: 
[Capacity, &c., officially reported inserted here by Editor.] 





Date Location Floor Sp. Annual 

Taken Over. of Plants. Sq.ft. Capacity 

‘New Castile, Ind__396,500 28,000 

Maxwell-BriscoeMot.Co.Nov. 17 1909 {Providence ____. 256,180 25,000 
Kingsland Point_184,680 72,500 

Tarrytown, N. Y_131,090 71,500 

Columbia Motor Car Co.Nov. 17 1909 Hartford, Conn__225,000 25,000 
Alden Sampson Mfg.Co.April 9 1910 { Detroit, Mich__..181,000 y1,850 
Pittsfield, Mass_. 58,900 2500 

Dayton Motor Car Co__April 30 1910 {| Dayton, Ohio__.__508,000 23,000 
Nor. Dayton, O__237,900 23,000 

Courier Car Co........ April 30 1910 Dayton, Ohio____ 72,384 r2 ,000 
Gray Motor Co____.-- May 41910 Detroit, Mich._..—Not stated—— 
Brush Runabout Co_._..May 14 1910 Detroit, Mich___.156,000 210,000 
Briscoe Mfg. Co_...-.-- May 14 1910 ‘Rowan Mich... 3 'sa5 Kesoneh ote 
Newark, N. J_._. 45,000! metal pts 


Providence Eng. Wks._.._.May 191910 Providence, R. I_118,000 (*) 


24 and 5-ton trucks. 





z Complete cars. 1 Delivery wagons and trucks. 


* 6,000 automobile motors, 100 steam engines and 900 gas engines. 
The profits shown below are only those earned by the companies during 
the varying periods beginning with the date of their affiliation with the 


INCOME ACCOUNT FOR FISCAL PERIOD ENDING JULY 31 1910. 


Total earnings of all properties, after ogy tee | all cost of opera- 

tion and production, all expenditures for ordinary repairs and 
maintenance, employees’ bonus funds, current experimenta- 
tion and development expenses, and provisional allowance for 





Se SE Oi oh kw adeuedinncsunnd asta s weal mewn $2,765,006 
Reserved for Coprcaasan ($98,507) and contingent losses on 

SOC E CONE « bb ctinc cncenadedh ence engedie bape ee 123,947 

Net. earnings for the period...........-- aise Wid tenth wtih naivairntionidan $2,641,059 
Pref. stock quarterly divs.: No. 1, May 10 1910, $82,729; No. 2, 

DE: DO DEES COE n Kah dhthdeetotindotsneniadmaebipees 258,729 





| Undivided profits carried to surplus... ... 2.22... _..$2,382.330 
The consolidated balance sheet presented herewith exhibits the assets 
and liabilities of the above-named companies and of the United States Motor 
Co. on Aug. 1 1910, exclusive, however, of the assets and liabilities of one 
company to another. 

The factories are modern, substantial, favorably. located, equipped with 
modern machinery and protected by approved fire apparatus—steel water 
tanks, automatic sprinklers, metallic fire doors, chemical engines, &c. It 
is estimated that the inventories of raw materials and work in progress must 
be maintained to the extent of one-third of the annual gross sales. In the 
balance sheet given herewith such inventories are shown at actual cost, such 
cost in every instance being as low or lower than the market valr~*. 

The sales of the companies during the respective periods of the affilia- 
tion with your company exhibit a gain of more than 20% over the sales of 
these companies in the corresponding period of the previous year. The 
establishment of new selling companies, the increase in the number of 
dealers, arrangements for further extension of the export trade, and the 
number of contracts already closed with dealers, insure a healthy growth in 
the volume of sales for the current fiscal year. 


COMBINED BAL. SHEET JULY 31 1910 (INCLUD. ALL FACTORIES) 





Assets ($30,119,594) — $ Liabilities ($30,119,594)— $ 
Land buildings and equip- Pref. stock (auth. $15,- 

ment (appraisals) _____ 7,120,168 PE ki owe tdi olebtae 10,057,100 
Securities of selling cos... 678,494} Common stock (auth. $15,- 
Patents, contracts and EPL dn'n> coi icin diseases 10,810,000 

trade mames........-.. 10,810,775; Other capital obligations. 737,258 
Treasury stock, 5,312 shs. Mortgages and balances 

at $80 (par $100 each)... 424,960 payable on plants____ 287,170 
Cash to retire debentures _ 37,500! Reserves for depreciation. 710,135 
Prepaid expenses_______- 78 ,336 do Doubtfulaccounts. 352,856 
Current Assets ($10,969,361) Surplus (see income acct.) 2,382,330 
Inventory at cost____-_-- 6,549,535! Current Liabilities ($5,482,744) 
Accounts receivable__-—__- 2,580,270 | Customers’ deposits_ _____ V7287,594 
Notes receivable__.____ 507,710; Accounts payable______- 2,514,793 
Ge cba we wu wdiwatae 1,331,846) Notes payable_________- 2,531,269 

Accrued wages & expenses 149.089 


z Certificates for fractional shares, $2,658; pref. stock. subscription certs., 
$14,700; capital stock of associated cos. not held by U. S. Motor Co. 
$19,900. y Of this $37,500 covered by participating debentures. See 
‘*Assets.’’°—V. 92. p. 123. ad th a 


Atlantic Gulf & West Indies SS. Lines, New York City. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The income account and comparative balance sheets for 
two years of the parent company were given in the “Chroni- 
cle’ of Feb. 18 on page 459. Below are comparative consoli- 
dated income accounts and balance sheets of the sub. cos. 

Pres. Henry R. Mallory, Mch. 31 1911, wrote in substance: 


Two new steamships, Corozal and Montoso, have been built and were 
added to the fleet of the N. Y. & Porto R.SS.Co.in Feb. and March of this 
year. A third steamship for this company is in course of construction and 
will be delivered this fall. Consideration is being given to the building of 
passenger steamships for the Clyde and Porto Rico lines and freight steam- 
ers for the Ward Line, for it is our purpose to hold and improve the position 
we occupy in the coastwise and West Indies trades. 

Your company owns a majority interest in terminals at Santiago, Cuba, 
which have been enlarged and improved during the past year. The new 
terminals at San Juan, Porto Rico (wholly owned by this company), and 
Jacksonville, Fla. (90% owned by this eee ane 10% by Clyde SS. 
Co.), are nearing completion, and will be in use about April 1 1911. All of 
these terminal properties are very valuable and will aid in the economical 
operation of the steamship companies using them, and should prove a 
profitable investment to your company. 

Normal conditions prevailed in most of the territory your companies 
reached with their connections, as well as over most of the lines owned by 
them. In Texas, however, the conditions were abnormal, owing to drought 
and other causes, but the operation of the steamers of your company to that 
State was fully maintained, although the service of the several steamship 
companies running to the ports was in excess of requirements, there not 
being sufficient traffic for all. 

Prospects for the present year’s business are good, although drought has 
prevailed in the West Indies and the crops may be smaller in consequence. 


Su bsidiar fomerisns Ciyde SS. Co., Mallory SS. Co., New 


Companies, 
York & ~ Y. & Porto Rico SS .Co. and Subsid. Cos. 


uba Mail SS. 











CONSOLIDATED INCOME ACCOUNT OF AFORESAID SUBSIDIARIES FOR 
CALENDAR YEARS. 
1910. 1909. | 1910. 1909. 
$ 3 Deduct— $ $ 

Gross voy’ge earn.15,777,423 13,520,981| Bond interest_... 982,404 935,875 
Miscell. earnings... 627,459 486,405 | Int. on notes pay’le 50,421 76,850 
—} Depreciation .._-- 1,271,520 871,461 

ia ti. cient 16,404,882 14,007,386 | Extraor.repairs,&c 324,979 =. - 
Oper. & gen. exp_12,912,071 11,103,997 | Dividends .._-.--- 1,130,000 540,000 
Net profit - - ~~ -- 3,492,811 *2,903,389 Balance ....-- def.266,513 sur.479,203 








* Includes N. Y. & Cuba Mail SS. Co. for 10 months and N. Y. & Porto Rico 
SS. Co. and subsidiary companies for 11 months. 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
Assets— 1910. 1909. 
Marine equip., terminal prop., equities in terminals, 
terminal & transfer equip., good-will, fran., &c.$73,663,457 $73,720,884 








Investm’ts pledged under mtges. & other securs.. 3,158,892 3,514,950 
GE le od alent he © el alate 16,880 ,170 
Notes and accounts receivable. ............---- 762,533 755,085 
I ae ik ih aiken Wales am thle weed 753,259 514,759 
Ships’ accidents and general average claims------ 606,631 547,931 
Claims in suspense, less reserve..........--.--- 93,263 53,542 
Insurance and rents unexpired.__......-.------ 226,519 205,520 
Marketable stocks and bonds..-......---..-.-.--- 52,288 52,288 
nt 2 Ce Ce 2, Btw sbheeaeonee 306,700 318,725 
Cash in banks and on hand.................-- 485,765 538,287 
Deferred charges to operations: Open voyage accts- 787,557 812,639 
NB a alg tne bee annt $81,013,744 $81,112,781 
Liabilities— 
Capital stock issued (of which $54,691,800 owned 
in 1910 by Atlantic Gulf & West Indies SS.Lines) $56,000,000 $56,000,000 
le aie wali oma ela 17,896,000 18,394,000 
Bonded debt of underlying companies: 
U.S. & Porto Rico Nav. Co, ist M. 5s_.-..---- 185,000 187,000 
N. Y. & Porto Rico SS. Co. 1st M. 5s_..-.---- 10,000 10,000 
Mortgage over wharf property.....---.------ 80,000 80,000 
Notes and accounts payable.........---------- 1,936,205 2,165,086 
Accrued interest on bonded debt._.......-.----- 53,633 61,812 
Otner Gurmems BaBiiees. .. . 0+ cccwcoscassgace 88,168 121,324 
Deferred credits to operations: Open voyage accts_ 880,711 1,010,460 
Reserve for depreciation, &c......-----.-------- 112,408 2,166,482 
NE i Sadeecoceconcuses séghadin 2371,619 516,617 
TE ks. do ow cactdcweoucdoccesonnenusnossesne $81,013,744 $81,112,781 








United States Motor Co. and ending 
3 to 9 months, as above mentioned, - 


July 31 1910, a period varying from 





xz After adding sundry credits;pertaining to operations of preceding years, 
$121,515.—V. 92, p. 528, 459. 
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United States Reduction & Refining Co., Colo. Springs, Colo. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President J. D. Hawkins says in substance: 


Mining in Cripple Creek District.—The tonnage produced in the Cripple 
Creek District during the past year was about the same as for several pre- 
vious years. During November the drainage tunnel began to drain the 
mines, the flow gradually increasing, until itis now about 9,000 gallons of 
water a minute. The drainage is sensibly observed all over the district, 
but the work on the tunnel is still going ahead, and in a few weeks more it is 
hoped this flow will increase to approximately 12,000 gallons of water per 
minute. This drainage will greatly facilitate mining in the district. he 
developments of the past year have apparently proven that perhaps more 
ore may be looked for in the depths below the present workings than has 

y been extracted or developed above. Some increased tonnage in the 
district should be realized during the year 1911. 

General Results.—The ee age has not been able either to increase its 
tonnage of ore handled during the past year, or to get treatment charges 
giving any material profit over actual expenses. Some material improve- 
ments have been made in the mechanical handling of the ore, and even with 
the reduced tonnage, costs have been attained lower than had ever pre- 
viously been anticipated. These low costs, however, have not been suf- 
ficient to overcome the very greatly reduced treatment charges available. 

Tailings.—The tailings plant at Colorado City still continues to be pro- 
fitable. Your committee has authorized the construction of a tailings 
plant at Florence, where there is an accumulation of over 300,000 tons at 
the Union plant and about the same amount at the old Metallic plant. The 
cost of the new plant is not anticipated to be over $30,000. The plant will 
be put into operation about April 1. 

United States Smelting Co.—Conditions have not warranted the starting 
up of the U. S. Smelting Co. at Canon City. Negotiations have been in 
progress for some time in the endeavor to secure the operation of the plant 
under lease, so as to insure some revenue from it. There is a fair prospect 
of success, but no definite statement can be made at this time. The condi- 
tions surrounding this business are most unsatisfactory. 

Balance Sheet.—In the item ‘‘Cash and accounts receivable,”’ there is in- 
cluded an account of $178,507 due from the U.S. Smelting Co. which is of 
doubtful value, and in ‘“‘Outside investment’’ account, $294,000 par value 
of the bonds of said company are carried at par. These are the only items 
carried about which there can be any question as to the value. 

The sinking fund shows a total of $1,058,000 par value of bonds held, 
leaving a net bonded debt of only $1,592,000. During the past year 

90,000 bonds, and since Jan. 1 $37,000 bonds, have been further purchased 
or this fund. 

Outlook .—It is hoped that conditions will improve so that all fixed charges 
may be met as in the past; but unless there be an improvement, it is proba- 
ble that these payments may be dleayed. The unfavorable ocnditions 
surrounding the ore supply has increased the effort to operate the property 
on the most economical basis. Conditions have prevailed that have re- 
duced both treatment charges and tonnage, and it is impossible to secure 
satisfactory returns under these conditions. 


INCOME ACCOUNT. 














— Years end. Dec. 31—17 Mos.end. Year end. 
1910. 909. Dec. 31 °08. July 31 °07. 
Inc. from plants in oper- $96,046 $190,108 $360,592 $432,404 
Inc. from outside inv’ts-_ 15,300 19,762 42,110 32,000 
Premiums from bonds 
purch. for sink. fund- 10,394 13,067 15,126 5,040 
Interest on bonds pur- 
chased for sink. fund_ 61,590 54,330 67,470 37,290 
Sundry interest received 2,021 17,786 39,406 21,044 
oe for year $185,351 $295,053 $524,704 $527,778 
educt— 
General exp., salaries, 
advertising, taxes, &c. $69,143 $76,218 $111,610 $89,129 
Cost maint. idle plants_- 15,054 16,978 28,566 30,570 
Improv’ts during period 17,634 12,067 11,651 13,549 
7 eee.) Ul( tl MS (UC ee *(1%)59,187 (6)236,748 
Interest on bonds__. _-- 159,000 159,000 225,250 159,000 
- Total deductions._._.. $260,831 $264,263 $436,264 $528,996 
Balance, sur. or deficit... def.$75,480 sur.$30,790 sur.$88,440 def.$1,217 
BALANCE SHEET JANUARY 1. 
mu “E44 «61011. 1910. 1911. 1910. 
ma Assets— $ 3 Liabilities— ~ 
Cost of property.*12,317,267 12,317,267 Pref. stock out- 
Outside invest.,cost 384,637 382,546; standing... . 3,945,800 3,945,800 
Cash, accts. receiv- Common stock ou “at 
able & advances standing.._.... 5,918,800 5,918,800 
on ore, &¢C...-. 257,297 431,859 | First mtge. bonds. 2,650,000 2,650,000 
Baruch Bros.-..-. 10,069 10,512 | Accounts payable 29,385 20,727 
Trust Co., N. Y-- 32,297 209 | Unpaid interest & 
Kessler & Co.,N.Y. 7,609 7,858; dividends. ---_- ns 16,671 17,331 
Supplies, &c..... 163,007 168,003 |Income account, 
Bonds in sink.fund 1,058, 968,000; surplus ......- 1,669,527 1,733,596 
a a oie 14,230,183 14,286,254; Total _......-. 14,230,183 14,286,254 








* “Cost of property”’ represents the par value of securities originally exchanged for 
property.—V,. 90, p. 695. 


Western Electric Co., Chicago and New York. 
(Report for 13 Months ending Dec. 31 1910.) 


This company, controlled by the American Telephone & 
Telegraph Co. (V. 92, p. 811), reported through President 
H. B. Thayer on March 20 1911 as follows: 


Change of Fiscal Year.—The fiscal year, which has heretofore ended 
Nov. 30, has been changed to end Dec. 31, and the results shown are, there- 
fore, for 13 months as compared with 12 months for 1909. 

General Results.—The sales for the 13 months were $68,375,150, being an 
increase compared with the previous 12 months of 38.5% per annum. This 
increase was well distributed. There have been no such increases in prices 
as might have been justified by the increased cost of labor and material. 
We look for increased profits from reduced expenses rather than by in- 
creases in prices. For the 13 months the number of orders received in 
America was 896,000, as compared with 695,000 for 12 months of 1909, 
an increase of 19%. 

Plant.—During the year the work of concentrating at the Hawthorne 
om the manufacturing work formerly carried on at the N. Y. City and 

linton St., Chicago, plants has been continued. Additional buildings 
authorized during 1909 and 1910,and now in use, aggregate 235,000 sq. ft. 
of floor space. The manufacturing plants have been worked to their full 
capacity during the year. For 1911 additions at Hawthorne have been 
authorized amounting to about $1,000,000 to provide for further concen- 
tration and additional facilities. 

Sale of Chicago Properties.—During the year the company sold its Clinton 
St. and Polk St. properties for $3,247,204. These properties were carried 
on the books at $2,759,971. The profit, $487,233, has been carried to 
reserves. Pending the erection of buildings now under way at Hawthorne 
the south half of the Clinton St. property has been rented for a period of 
two years to Jan. 1 1913. 

Employees.—On Jan. 1 1911 the number of employees was 23,464, as 
compared with 17,835 Dec. 1 1909. 

Net Current Assets.—The total current assets, including sundry invest- 
ments, less all liabilities except Ist M. 5% bonds, were at Jan.1 1911, 
$42,695,123, which is more than 24-5 times the total bond issue 
of $15,000,000. 

Sale of Bonds—Redemption of Notes.—To take advantage of the favorable 
bond market it was deemed wise to sell $6,250,000 1st M. 5% bonds held 
as security for the $5,000,000 2-year 44% collateral trust notes issued 
Jan.11910. The proceeds were used to take up these notes on Jan. 1 1911 


| EARNINGS AND EXPENSES. 


13Mos.end. Year end. 
Dec.31°10. Nov. 30°09 


13Mos.end. Year end. 
a *10. Nov.30 ’09. 


$ 
884,893 313,746 
Carried to reserves 1,150,000 } ..... i 
Divs. paid(11 1-3%)1,700,000(8)1200,000 


Deduct— 
Interest paid... 


Total income... .68,861,455 45,575,138 























Cost of product. -_63,442,286 43,171,128] Balance, surplus... 1,684,276 890,264 
Net profits..... 5,419,169 2,404,010 
BALANCE SHEET. 
Jan. 1°11. Dec. 1 ’09. 1910. 1909. 
Assets— $ $ | Liabilities— $ $ 
EE. la tracts en *10,011,986 12,266,255! Capital stock... -- 15,000,000 15,000,000 
Merchandise .__.- 18,523,512 14,414,697| Mtges. and bonds 
GE oneeusadnéd 3,596,269 1,860,616) constituent cos. 91,118 110,348 
Bills receivable... 8,643,019\11,753,193)| First mtge. bonds.15,000,000 -....- . 
Accts. receivable_14,229,079/ Bills payable... -.. 115,385 4,538,849 
Sundry investm’ts. 3,382,080 2,780,859] Accounts payable. 5,472,333 3,961,813 
Reserve for pension 
an no ottniien 739,541 597,494 
Other gen’l res’ves 2,846,506 1,430,330 
OEE aitaeuened 19,121,062 17,436,786 
WG wicdesnaaa 58,385,945 43,075,620; Total _........ 58,385,945 43,075,620 








* Includes in 1910 real estate and buildings, $11,697,300, less depreciation reserve, 
$3,470,210; balance, $8,227,090 (70.3% of cost); machinery and equipment, 
$8,387,983, less depreciation reserve, $6,603,087; balance, $1,784,896 (21.3% of 
cost); total, $10,011,986 (49.8% of cost).—V. 92, p. 799. 


Bell Telephone Company of Pennsylvania. 


(Report for Fiscal Year ending Dec. 31 1910.) 


New stock to the =e value of $18,445,400 was issued during the year, 
to acquire stock of the Central District & Printing awe o. (V. 91, 
p. 36, 40), the stock and obligations of the Penna. & N. Y. Telephone & 

elegraph Co., and to retire the outstanding obligations of the company. 

The statements submitted, showing results of the operations of your pro 
erties during the year, and their financial condition at its close, conta 
the combined figures of the several companies forming the system, namely, 
The Bell Telepbone Co. of Pennsylvania, the Central District & Printing 
Telegraph Co., the Delaware & Atlantic Telegraph & Telephone Co., the 
Diamond State Telephone Co., the Chesapeake & Potomac Telephone Co. 
and their subsidiary companies. 


RESULTS FOR YEARS ENDING DECEMBER 31. 


1910. 1909. 1910, 1909. 
Tot. sta’ns Dec. 31 576,206 491,099! Ezxpenses— $ 
Earnings— $ $ 'Gen. exp. & taxes. 1,331,359) 


Exchange revenue 14,727,133) 

Toll revenue... . 3,535,930 }16,171,839 
Divs. and interest. 76,770 
Miscellaneous --.-- 9,592 


Procuring & hand- 

ling traffic... 5,089,490 }11,690,058 
Maint. & replace’t 6,618,183} 
Instrumentrental. 774,486) 


Total expenses.13,813,518 11,690,058 
$4,535,907 $4,481,781 
$245,886 $304,280 
3,550,784 3,500,500 


$739,237 $677,001 











Gross earnings. .18,349,425 16,171,839 


Se ee ee ee i ee ee ee 





BALANCE SHEET DECEMBER 31. 
Includes in 1910 The Central District & Printing§Telegraph Co. of Pittsburgh, 


1910. 1909. | 1910. 1909, 
Assets— $ 3 Liabilities— $ $ 
Real estate.....-.. 6,573,141 4,948,320 | Capital stock... ~~ 60,000,000 41,550.000 
Construction ....- 63,906,923 45,601,863 | Surplus........-- 4,579,426 3,840,189 
Office furn. & fixt. 280,440 134,567 | Bonds. .......... 2,605,500 3,088,500 
Supply account... 993,782 429,037 | Real est. M. notes. 60,000 60,000 
Tools and teams... 189,243 152,290 | Bills payable_-__-.- 1,005,500 2,100,000 
Sinking fund-...-- 125,758 108,118} Accounts payable. 1,119,643 601,746 
Bills & accts. rec... 1,730,803 779,381 | Reserve for div... 900,011 623,250 
RRS AR Aaa 1,199,940 930,504 | Reserve for maint. 4,372,309 1,177,592 
Stocks and bonds. 14,536 800 | Other reserves.... 372,177 43,603 











EE ine oan nas 75,014,566 53,084,880; Total _....-...- 75,014,566 53,084,880 
The additions to real estate and construction in 1910 aggregated $4,749,464, viz.: 
real estate, $157,435; underground plant, $1,108,609; aerial and other plant, 
$1,836,486; equipment, $1,646,933.—V. 92, p. 528. 


Western Telephone & Telegraph Co. 


(Report for Fiscal Year ending Jan. 31 1911.) 
Pres. Theodore N. Vail, March 8 1911, wrote in substance: 


The four telephone companies whose securities form the Ee al assets 
of this company, and from which most of its revenues are derived, are the 
Cleveland Telephone Co., operating in Cleveland, Ohio, and the adjacent 
territory; the Northwestern Telephone Exchange Co., including the Duluth 
and Mesaba companies, in Minnesota and North and South Dakota; the 
Southwestern Telegraph & Telephone Co. in Texas and Arkansas; and the 
Wisconsin Telephone Co. (see item on a following page—Ed.) in Wisconsin. 
The number of central offices operated by these companies at the end of 
1910 was 431. The stations operated through these offices numbered 357,- 
224, an increase during the year of 45,668. To this number are to be added 
305,767 stations of 2,147 companies which operate under contract in small 
towns and rural districts in connection with our companies, making a total 
of 662,991 stations, as compared with 605,038 at the close of the previous year. 
The mileage of exchange wire owned and operated by our companies at 
the end of 1910 was 910,521 miles, an increase of 154,984 miles; mileage of 
toll line wire, 162,813 miles, an increase of 14,404 miles, 

The expenditure for new property, &c., during the year has been $4,623,- 
693, namely: For central office and subscribers’ equipment, $1,509,316; 
exchange lines, $546,772; toll lines, $910,774; real estate and buildings, 


$323,244; construction in process, $601,831; other property, $30,755; 
current and working assets increased, $701,001. 
The funds to meet this expenditure were provided as follows: Increased 


capital stock of the Southwestern Telegraph & Telephone Co., $350,000; 
increased indebtedness, $2,375,064; reserves and surplus earnings, $1,898,- 
629; total, $4,623,693. 
The provision for depreciation for 1910, included above in maintenance, 
was $2,780,700, which was 6.2% on the average plant in service during 
the year. This is believed to be adequate, or substantially so, and it is 
the expectation that, in the future, depreciation charges will only have to be 
increased in proportion to an increasing plant. Of the $2,780,700 so 
charged, $974,600 was expended for replacements during the year. The 
balance was invested in the business and, as shown above, provided a sub- 
stantial part of the new capital required for the large additions to plant 
made during the past year. 

Just rior to the close of the fiscal year, the Western Telephone & Tele- 
graph Co. arranged to sell $6,500,000 of short-term notes to take up its 
current indebtedness and provide funds for its subsidiaries’ needs during the 
coming year. Part of these notes were dated Jan. 30 1911 and part Feb. 1. 
All will mature Dec. 15 1911 (V. 92, p. 327). 

There are now cash assets sufficient probably for all needs till Dec. 15. 
During the year, the permanent financing of the company will receive care- 
ful consideration. 

Before closing the books Jan. 31 the organization expenses heretofore 


carried as an asset,'$54,006, were charged off against surplus. 

GROWTH OF SYSTEM, 

*1910. *1909. *1908. *1907. 1906. 1904. 
Stations operated.---- 357,224 311,556 277,227 261,962 231,585 149,431 


Stations of sub-cos__..305,767 293,482 204,594 82,579 71,995 51,459 
Mileage of exch. wire__910,521 755,537 714,391 623,813 555,534 305,177 
Mileage of toll-line wire 162,813 148,409 140,473 138,569 130,299 96,314 
* Includes Duluth and Mesaba telephone companies, operated since 1908, 





and to provide for future needs. (V. 91, p. 1578, 1636; V. 90, p. 307.) 





the 1907 figures being placed on the same basis for purposes of comparison. 
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OPERATING COMPANIES—CLEVELAND, NORTHWESTERN (IN- 
CLUDING DULUTH AND MESABA COMPANIES), SOUTH- 
WESTERN AND WISCONSIN TELEPHONE COMPANIES, 
Earnings and Expenses for Calendar Years. 

1910. 1909. 1910. 1909. 

Earnings— $ $ $ 
Exch. service. __8,280,200 7,360,800;| Net oper. earns.2,665,100 2,482,400 
Toll service __..3,648,000 3,161,900| Net sundry earn. 154,300 214,800 

-, ieee 11,928,200 10522,700 Net earnings.2,819,400 2,697,209 

Expenses— Interest paid... 696,600 620,900 
Operation. -_-—-- 4,303,500 3,804,300 
Maintenance __.4,427,300 3,806,800) Net revenue. _-_.2,122,800 2,076,300 
BEE coteuunadas 532,300 429,200| Dividends -..-- 1,943,600 1,855,100 
Total expenses__9,263,100 8,040,300 Balance ........-. 179,200 221,200 

WESTERN (BELL) TELEPHONE & TELEGRAPH CoO. 
Earnings and Expenses for Years ending Jan. 31. 

Earnings— 1910-11. 1909-10. 1908-09. 1907-08. 
) | SS Ve ae $690,652 $624,338 $641,447 $668,109 
RE ae, Ee 1,604,294 1,544,436 1,578,798 1,456,305 
RE 868 I ln al a 

Total receipts__...-- $2,294,946 $2,169,642 $2,225,166 $2,124,414 
Interest and discount... $1,343,026 $1,285,741 $1,872,251 $1,287,452 
General expenses __-_-.-- 25,514 ,430 23,506 ‘ 
Divs. on pref. (5%) ---- 800,000 800,000 800,000 800,000 

Balance, surplus-_--.-- $126,406 $61,471 $29,409 $7,863 

BALANCE SHEET JAN. 31. 
1911. 1910. 1911. 1910. 

Assets— S Liabilities— $ 
I a aoe *44,582,402) Common stock ...16,000,000 16,000,000 
BPG Wine awind siwe 


pga 


Preferred stock. ..16,000,000 16,000,000 
Loans to sub. cos_11,946,590 S 


520,929 452,892 














Short term notes_. 2,840,000) SD oc: ssene dhincees ‘ / 9,958,000 
Accts. receivable. 57,169 118,625 | 5% notes due 1912 10,000,000 9,790,000 
Supplies ....-.-- a Candied 4,083; do do Deec.1911 3,500,000 --...-.. 
Office furniture -- 2,668 2,668} Adv. paym’ts on 
Organization exp.  --...-- 54,006 notes dueDec.’11 2,854,208 -....-.. 
Cagh .... ih wisn 749,006 455,197 Notes payable Am. 
Sink. fund dep. -- 62,122 64,417; = T. J dein: “letasots 2,925,000 
Adv. discount on | do gsubsid. cos. 1,213,000 017,000 
 wcvtavcte ys Xo Re ee eee Accr. int. & taxes. 46,968 46,635 
Treasury bonds... 85,000 81093 Divs. due Feb. 1.. 400,000 00,000 
‘Current accts. pay. 299,239 72,434 
Res. for retir. bds. 
of Erie T &T.Co. 42,000 42,000 
| Reserves ........- 49,655 39,468 
i 
BEES stiabositn 60,883,999 56,743 429; Total .......-- 60,883,999 56,743,429 
* Par value, $26,766,100.—V. 92, . 738, 327. 


_—_ — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alberta Railway & Irrigation Co.—Purchase of Stock, &c. 
—Provided holders of 8,000 shares assent, the Canadian 
Pacific Ry. will, until May 1 1911, purchase any minority 
shares of the company at $150 per share, plus $3 per share 
for dividend since July 1 last. Total stock, $3,250,000, in 
$100 shares, of which Can. Pac. Ry. Co. holds $1,875,000. 


The agreement when adopted by the Canadian Pacific Ry. shareholders 
at their annual meeting next autumn will become operative as from Jan. 1 
1912. The Alberta share certificates will then be endorsed with the obliga- 
tion of the Canadian Pacific Ry. to pay 3% half-yearly, commencing with a 
Lag bee we on July 11912. Meantime the Alberta shareholders will receive 
a dividend at the rate of 5° per annum from July 1 1910 to Dec. 31 1911. 
When the agreement is adopted the ($3,250,000) 5% debenture stock will 
be guaranteed as to prin. and int. by the Canadian Pacific Ry. Interest 
at 5% per annum will be paid by this company until Dec. 31 1911 and 
thereafter 244% will be paid by the Canadian Pacific on July land Jan. 1, 
commencing July 1 1912.—V. 92, p. 525. 


American Cities Railway & Light Co.—Report. 
American Cities Railway & Light Co.—Holding Company. 








Calendar Total Net (after Fized Dividends Balance, 

Year— Income. Tazes). Charges. Paid, Surplus 

sea $893,185 SES elena Siting *$844,810 $7,408 

BE in Ca ae 714,245 eee  icescdou *683 ,394 2,769 
Combined Income Account of Local Companies. 

Ee ee $6,503,114 $2,781,645 $1,340,834 $997,477 $443,334 

BE Section . 5,801,238 2,440,293 1,277,042 799,433 363,818 


* Includes 6% on outstanding preferred stock ($414,366) yearly and in 
ay 7+ Ge, Cenmaee ($430,444), against 24% ($269,028) in 1909.— 
. 91, p. 1628. 


Argentine Central Ry.—Sale.—See Argentine Tunnel Ry. 
below.—V. 90, p. 1237. 


Argentine Tunnel Ry.—Acquisition.—The ‘‘Denver Re- 
publican” of March 28 says that papers were filed on Mch. 27 
transferring the Argentine Central Ry. andthe Vidler Tunnel 
holdings to the Argentine Tunnel Ry., which has been incor- 
porated with $50,000 stock, in $1 shares, and has made a 
trust deed to the Continental Trust Co. for $300,000. 


A contract, it is stated, was also filed awarding to the Argentine Con- 
struction Co. the contract for completion of the Vidler tunnel, making it 
railroad size, calling for the expenditure of $200,000. This will furnish 
an outlet for the enormous bodies of ore exposed in various mines of Monte- 
zuma and tributary districts. 

The Vidler tunnel is being driven at the rate of 175 feet monthly, but 
when work is started from the opposite side of the pass, the footage, it is 
said, will be doubled, insuring completion of the big bore within 5 months, 
when work will be started enlarging it to railroad size. 

The Argentine-Montezuma Investment Corporation has also been in- 
corporated with $1,500,000 stock, in shares of $5 each, the incorporators 
being R. W. Cokell, Hugo Tjerniund and Ben Morris, with principal office 
in Denver. Compare V. 83, p. 1170; V. 89, p. 40. 


Astoria & Columbia River RR.—Sale.—See Spokane Port- 
land & Seattle Ry. below.—V. 85, p. 1648. 


Berkshire (Mass.) Street Ry.—Merger.—See New York 
New Haven & Hartford RR. below.—V. 90, p. 1612. 


Brooklyn City RR.—New Directors.—William A. Day, 
Acting President of the Equitable Life Assurance Society, 
and George E. Ide, President of the Home Life Insurance Co., 
have been elected directors to succeed the late Edward 
Merritt and James McKeen.—V. 92, p. 117. 


Canadian Pacific Ry.— Circular as to Dividends.— 
President T. G. Shaughnessy in a circular dated at Montreal 
on March 15 sets forth the plan “by which the shareholders 
may in the future receive greater advantage from the ex- 
traneous assets than they have in the past.’”’ It was in antici- 
pation of this plan that the stock was on April 1 placed ona 








10% dividend basis, 7% from railroad receipts and 3% from 
‘proceeds of land sales and other extraneous assets.’”’ The 
President says: 


Ezxtraneous Assets—(1) $46,000,000 (par) Stock and Bonds; (2) $50,000,000 

Land Mortgages, &c.; (3) Lands Worth $6,500,000 on Branch Lines: 

(4) 7,800,000 Acres unsold in Agriculiural Belt. 

Amongst the securities held by the company there are bonds and stock 
to the face value of about $46,000,000 on which the company receives, or is 
entitled to receive, direct payments of interest or dividends, and there is 
the amount represented by the land mortgages and cash proceeds of land 
sales, $50,000,000; then there are other lands to the value, on a conservative 
basis, of $6,500,000, of which the company became the owners in whole or 
in part in connection with the acquisition of branch railway lines. Besides 
these there are, of course, your unsold lands in the agricultural belt ap- 
proximating 7,300,000 acres. Wi <0 dei 

Dividends from Extraneous Assets. 

It has always been the practice to separate in the annual accounts the 
revenue from land and townsite sales from the other income of the company, 
and it is now proposed to adopt the same policy with reference to interest 
on investments, dividends, rentals and like sources of income other than the 
receipts from the railway and steamship lines, incorporating the income 
from these items in one fund which, of course, will vary in amount from 
year to year, and from which the directors will make such a periodical dis- 
tribution as in their opinion may be warranted by circumstances, in addi- 
tion to the reguiar dividend that may from time to time be declared on the 
ordinary shares. 

It is estimated that the interest and dividend return from these sources 
will be about $4,500,000 during the current year; so that even now it will 
only be necessary to supplement this amount by a comparatively small 
contribution from the land funds to represent 3% on the outstanding com- 
mon shares, and therefore it was decided to make a distribution on that 
basis, commencing with the quarter ended Dec. 31 last. 

Your directors have every reason to believe that the regular dividend of 
7% per annum from the net revenue of the railway and steamship lines can 
be maintained, so that with a payment of 3% from other income you will 
be receiving a return of 10% per annum on your common stock without 
encroaching to any appreciable extent on the vast assets, now at your 
disposal, that will increase in amount as population increases and as your 
lands are sold, and that will remain available for the fortification of your 
property in any exigency that may arise.—V. 92, p. 117, 321, 394, 525. 


Catskill (N. Y.) Traction Co.—Sale of Control.—Herman 
C. Cowen, of Catskill, it isreported, has purchased a controlling 
interest in the stock, the purchases including the holdings of 
Pres. W. C. Hood. An extension to Cairo, and possibly to 
Cementon and Athens, are, it is stated, contemplated. 


Central California Traction Co., Stockton, Cal.—Stock.— 
This company, having filed amended articles of incorporation 
providing that, of the $2,500,000 capital stock, 24,301 shares 
of $100 each shall be common stock and the remaining 699 
shares shall be pref. stock. has called a shareholders’ meeting 
for May 8 to vote on increasing the stock to $4,000,000, of 
which $3,000,000 shall be common and $1,000,000 pref. 
Compare V. 92, p. 394. 


Chicago & Milwaukee Electric RR.—Earnings.—Reports 
compiled by Arthur Young & Co., accountants, show: 


Resulis for Calendar Year 1910. : PMs 
Passengers, $852,792: freight, $26,533; express, $39,983: &c_$919,343 
Miscellaneous—Sale of power, $13,522; station and car privileges, 








$5,020; rental equipment, $6,478; other $805______________- 25,809 

Teens MTOR GUM, oii enc bn ch b ce een eee ki ORR A $945,152 
Oper. exp.—Maint. of way and structures, $102,148; maint. equip., 

$59,346; traffic, $6,209; conducting transportation, $311,169; 

SEES, GRAPE cv ikcdcanmécande dundee dndkivulncnkweeucddanwe 628 ,663 
Net income (after adding interest and deposits, $1,707)____.____- $318,196 
Deductions—Taxes, $49,000; int. on receiver’s certificates, $65,- 

747, and purchase of power, $59,000. ..._...........-._...-- 173,747 





hs nn nun teodaganede sbekdbedandendekbeannenae $144,449 
—vV. 92, Dp. 525, 321. 


Chicago Milwaukee & Puget Sound Ry.—Stock Increase.— 
This subsidiary of the Chicago Milwaukee & St. Paul Ry. Co. 
has called a shareholders’ meeting for May 31 to vote on in- 
creasing the capital stock from $100,000,000 to $200,00 000. 
See map on page 37 of “Railway and Industrial’”’ Section 
and compare V. 92, p. 725, 659. 


Chicago St. Paul Minneapolis & Omaha Ry.—Bonds 
Offered.—Rhoades & Co., 45 Wall St., New York, offered on 
Tuesday at 109% and int., yielding about 4.30% on the 
investment, the entire auth. issue ($1,500,000) of Superior 
Short Line Ist M. 5% bonds, dated June 1 1895 and due 
June 11930. Union Trust Co., N. Y., trustee. Int. M. & 
S. Par $1,000 c*. The bonds have all been placed, but for 
purposes of record the advertisement describing the issue is 
given on another page. A circular says in substance: 


The bonds are secured by a closed underlying first mortgage on the Chi 
cago St. Paul Minneapolis & Omaha Ry. Co.’s terminal properties in Duluth, 
Minn., and Superior, Wis., and are a direct obligation of the latter com- 
pany, the Superior Short Line Ry. Co. having been merged in the parent 
company in 1895 and the bonds assumed. These properties were acquired 
at low cost, beginning in 1884, and in 1905, at date of this mortgage, had a 
value largely in excess of the total amount of this issue. Since 1895 nes 
have greatly enhanced in value, not only as a natural result of the growt 
of the traffic passing through these ports, but also because of the many 
improvements and betterments made by the company during this period 
of great development in the Northwest. The Chicago & North Western 
and the Chicago St. Paul Minneapolis & Omaha Ry. systems obtain their 
sole entrance into the great traffic centres of the above cities, over the 
terminal property covered by these bonds. Practically all the Lake Su- 
perior traffic of both roads passes through these terminals. 

Further Particulars furnished by C. St. P. M. & O. Ry. Co. to Rhoades & Co. 

In August 1895 the Superior Short Line Ry. Co. conveyed by deed all it 
property, franchises, &c., to the Chicago St. Paul Minneapolis & Omaha 
Ry. Co., and as part consideration for the deed to it of this property the 
Chicago St. Paul Minneapolis & Omaha Ry. Co. agreed to assume and pay 
the principal and interest of these bonds [which it had previously guaran- 
teed, principal and interest.—Ed.] 

This property was acquired in 1884, at very low cost compared with 
present value, and it comprises about 10 miles of main track and about 33 
miles of side track, and includes the depot and station grounds, freight 
houses, machine shops, wharves, docks, basins, &c., which are essential to 
supply necessary facilities for such important terminals. The property 
has been greatly improved since the issuance of this mortgage. 

The Chicago St. Paul Minneapolis & Omaha Ry. Co. has paid dividends 
of 7% since 1897 on its preferred stock now outstanding, $11,256,800, and 
since 1905 7% has been paid on its common stock now de age Speagy* $18,- 
556,200. The Chicago North Western Ry. Co. controls the Chicago 
St. Paul Minn. & Omaha Ry., through ownership of a majority of its stock. 

Application will be made to list these bonds on the N, Y. Stock Ex- 
change.—-V. 92, p. 526, 186. 


Cleveland (Ohio) Ry.—Bonds Called.—All of the $3,151,000 
bonds dated July 1 1909 have been called for payment on 
June 1 1911, at par and int., at the Citizens’ Savings & Trust 
Co., Cleveland, or at the office of Harris, Forbes & Co., 
New York. Compare V. 92, p. 659, 526. 
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Detroit United Ry.—Agreement.—An agreement, it is an- 
nounced, has been reached between the company and Mayor 
Thompson, subject to ratification by the City Council, 
whereby the company is permitted to at once begin the 
building of extensions and double-tracking of its lines. 


By the terms of the agreement, which was reached after two months’ 
negotiations, neither the city nor the railway company relinquishes any 
rights, nor doesit affect pending litigation in any way. The agreement 
provides that the city can at any time purchase any of the extensions at 
cost, less Son be pean The new extensions will greatly increase street car 
facilities and aid materially in the growth of the outlying sections of the 
city, as well as remedy to a large extent, the Mayor believes, the street car 
congestion affecting the entire city.—V. 92, p. 659, 594. 

Erie RR.—Maturing Notes.—The collateral trust notes 
due April 8 1911, together with the April 8 1911 coupon 
attached, will be paid at maturity at the office of J. P. Mor- 


gan & Co., 23 Wall St. Compare V. 92, p. 594. 


Fonda Johnstown & Gloversville RR.—Bonds Offered.— 
Ladenburg, Thalmann & Co. and A. B. Leach & Co. recentl 
offered a block of 414% first general consol. ref. gold M. 
bonds, dated 1902. Auth. issue, $7,000,000; outstanding, 
$5,150,000; reserved to retire underlying liens, $1,850,000. 


Calendar Years. 1910. 1909. Calendar Years. 1910. 1909. 
Gross earnings._..$976,489 $852,847 | Total int. charges _$310,415 $331,086 
Net, less taxes,&c. 446,200 419,387|Surplus ___------ 135,785 88 ,301 
The company is paying 6% dividends on its pref. stock and 2% on its 
common stock.—V. 92, p. 261, 725. 


Fort Smith (Ark.) Light & Traction Co.— Bonds, &c.—The 
$2,200,000 Ist M.5% gold bonds offered, as stated last week, 
by Lee, Higginson & Co. at 9314 and int., are part of an 
authorized $6,000,000 dated March 1 1911 and due March 1 
1936, but callable as a whole or in part on any int. date at 
105andint. Int. M. &8.in Chicago and Boston. Par $500 
and $1,000 c*. Illinois Trust & Savings Bank, Chic., trustee. 


Abstract of Letter from H. M. Byllesby & Co., Chicago, Feb.23 1911. 
Incorp. in 1903 in Arkansas. Owns ali the street railway properties in 

Fort Smith, and all the electric iight and power and gas properties in Fort 

Smith and the adjacent city of Van Buren, serving a population of 35,000. 


Capitalization. 
Pref. stock, 7% cum. after Jan. 1 1912, auth., $5,000,000; out_. $920,000 
Common stock, authorized, $1,500,000; outstanding.__________-_- 950,000 


Funded debt: ist M. 5% bonds, auth., $6,000,000; outstanding. _2,200,000 
Earnings as Audited (Annual Int. on $2,200,000 ist M. 5s Calls for $110.000), 
1910. 19069 1908 1907. 


tt SONG «vedic dscnasooe $483,911 $408,241 $344,706 $321,239 
Net earns. (after taxes & maint.)$193,366 $162,207 $134,778 $119,114 

The pref. stock is receiving regular dividend at rate of 7% per annum. 

The proceeds of these $2,200,000 bonds will retire all the outstanding 
bonds and notes which have been duly called for payment. The refunding 
will not increase the fixed charges. 

These bonds will be a first mortgage upon all properties and franchises 
now owned or hereafter acquired; $2,500,000 are issuable against the proper- 
ties as existing March 1 1911, of which $2,200,000 have been sold to you 
and $300,000 are issuable at any time when the net earnings (after oper. 
expenses, taxes, insurance, repairs and renewals) are 1% times the total 
fixed charges, including interest on the bonds sought to be issued, and in- 
cluding all interest or rentals which are equal or senior to the lien of these 
bonds. The remaining $3,500,000 authorized can be issued only for 75% 
of the actual cash cost of additions, improvements and extensions, but only 
when the net earnings are at least double all fixed charges as above defined 
(except that in the case of the first $200,000 of said $3,500,000, the net 
earnings need be only 1 % times such fixed charges). Cash sinking fund for 
purchase and cancellation of bonds 1% yearly 1914 and 1915, 14% yearly 
1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter as by 
July 1 1935 will make the total sinking fund 40% of the bonds certified. 

Owns and operas 19.8 miles of electric street railway (computed as 
single track), all ballasted with stone, and all except about 5 miles on paved 
or macadamiized streets; 17 closed, 6 semi-convertible and 21 open cars and 
2 work cars; fireproof car barns and repair shops; brick electric generating 
station, present capacity 3,450 k.w., or 4,600 h.p. )natural gas for fuel(: 
electric distributing system, 110 miles of pole line, carrying 342 miles of 
copper wire; 65.7 miles of gas mainsin Fort Smith and Van Buren, supplying 
at low rates natural gas obtained under favorable contract from Arkansas 


& Territorial Oil & Gas Co.: recreation park 4 miles from Fort Smith; stone | 





quarry: satisfactory franchises, none of which expires before Nov. 1953° | 


Market value of the stocks shows an equity over funded debt of approxi- 
mately $1,444,000. Entire physical property practically new (installed 
within last four or five years); replacement value over $2,780,000. 


904 1906. 1908. 1909. 1910. 


Gas consumers.____-_- 790 2 337 3,391 3,660 4,004 
ES A RS Se a 3,526 5,381 6,22 6,693 
Elect. consumers---_-_- 738 1,256 1,880 2,005 2,199 
da ell pe Ral 12 123 217 254 270 
Incandescent load__.. -—.___~- 25,773 33,088 37,440 43 ,437 
Number of motors_--_- 78 118 152 157 187 
Horse-power of motors 513 701 903 983 1,238 
K.w. all purposes_.... -—__-_-_-- 2,309 3,696 4,405 4,859 


—V. 92, p. 881. 
Grand Trunk Pacific Ry.—Cost.—A Canadian paper says: 


It is estimated by the Department of Railways & Canals that to date 
the Grand Trunk Pacific has spent $18,765,000 on its mountain-section con- 
struction, of which $11,765,000 was advanced by the Government on its 
guaranty. On the prairie section the expenditure to date is $34,463,000, 
the Government guaranty being $10,735,000 of that amount and Govern- 
ment loan $10,000,000, making total sums advanced to the company $32,- 
496,000. The company has expended $14,744,000 on rolling stock. 
—V. 92, p. 725, 881. 


Houston Belt & Terminal Ry.—A pplication to Issue Addi- 
tional Bonds.—The company on March 31 applied to the 
Texas Board of Railroad Commissioners for authority to 
register bonds aggregating $2,200,000, covering the recently 
completed East Belt Line, passenger station and additional 
property, real estate and additional rolling stock.—V. 
89, p. 1668. 


Indianapolis & Cincinnati Traction Co.—Bonds, Etc.—Presi- 
dent Charles L. Henry, to whom we submitted the item pub- 


lished last week, notes the following: 

It is only the common stock of the Indianapolis & Southeastern Traction 
Co, that is to be canceled; the $600,000 of 5% pref. stock remains outstand- 
ing. The bonds of the new company are dated July 1 1910 (not 1911) and 
will mature July 1 1940, but are subject to call on or after July 1 1913 at 
105 and accruedint. ‘‘All bonds of each class are equal among themselves 
in respect of the right to payment of principal and interest and of the se- 
curity for such payment,”’ but in the event that the funds available for 
principal and interest are insufficient to meet the same in full, ‘“‘then and in 
that case such funds shall be applied first to the payment of the matured 
principal and interest of the bonds of Class A in the proportion that the 
number of said bonds outstanding at the time bears to the whole number 
of the bonds outstanding at the time of both Classes A and C, and the resi- 
due only of such funds shall be applied to the payment of the matured prin- 
cipal and interest of the bonds of Classes B and C, each bond of said Classes 
B and C to be on a parity with every other bond of both said Classes B 
and C. If only bords of Classes A and Bare outstanding, then no payment 
shall be made on bonds of Class B until the amounts due on bonds of Class A 





oo ——— 





———$ 


000, is all outstanding; Class B, suo O80. 


be issued only as stated last week.) 


are fully pald.”” (Class A, $1,300 
and Class C, $1,350,000, are to 
V. 92, p. 881. 


Indianapolis Southern RR.—Foreclosure Sale May 5.—The 
road will offered at foreclosure sale on May 5 at Effing- 
ham, Ill., by Walter S. Horton, special master, under decree 
of the United States Circuit Court for the Eastern District 
of Illinois. Upset price, $2,500,000. Compare V. 92, p.461. 


Interborough Rapid Transit Co., New York.—Notes Due 
May 1.—The $4,584,000 6% notes due May 1 1911 will, it is 
announced, be taken up at maturity. How the payment 
will be financed is not stated.—V. 92, p. 595, 118. 


Kansas City Mexico & Orient Ry.—EHxrtension—New 
Bonds.—The company on March 30 applied to the Railroad 
Commission of Texas for authority to register $469,223 bonds 
on the extension of the main line from San Angelo to Mertzon, 
Tex., 28 miles, which was placed in operation on that day. 
There are now 539 miles in operation in the U. S., extending 
from Wichita, Kan., to Mertzon, Tex.—V. 92, p. 395. 


Lehigh Valley RR.—United States Supreme Court Allows 
Amendment of Complaint in Government Suit Involving Com- 
modities Clause of Hepburn Rate Law.—The United States 
Supreme Court on Monday, reversing the decision of the 
United States Circuit Court for the Eastern District of Penn- 
sylvania, held that the Government should be permitted to 
amend its complaint in the suit brought by the Government 
against the company, in which it seeks to establish the fact 
that the relations between the railroad and the Lehigh Valley 
Coal Co. constitute a violation of the commodities clause of 
the Hepburn Rate Law. 


The Supreme Court in upholding the legality of the commodities clause 
as construed by it in May 1909 (see editorial remarks, V. 88, p.,1171), re- 
manded the suits against the several anthracite coal roads to the lower 


court for further proceedings in conformity with its opinion. Under the 
said opinion, ownership of stock in a coal company by a railroad, in itself 
at least, is held not to be a violation of the commodities clause. It was held 


that the clause has solely for its object the prevention of carriers engaged 
in inter-State commerce from being associated in interest at the time of 
aw er with the commodities transported. The amendment al- 
lowed is in substance an allegation that the coal company, the stock of 
which is owned by the railroad, is not a bona fide company within the mean- 
ing of the opinion rendered in May 1909 and is in reality only a department 
of the railroad company, by which it is in all respects dominated and con- 
trolled. The present decision is merely an amplification of the opinion 
previously rendered and is generally accepted as giving force and effect to it. 

Chief Justice White, who wrote the opinion, says in part: 

**It must be held that, while the right of a railroad company as a stock- 
holder to use its stock ownership for the purpose of a bona fide separate ad- 
ministration of the affairs of a corporation in which it has a stock interest 
may not be denied, the use of such stock ownership in substance for the 
purpose of destroying the entity of a producing, &c., corporation, and of 
commingling its affairs in administration with the affairs of the railroad 
company, so as to make the two corporations virtually one, brings the rail- 
road company so voluntarily acting as to such producing, &c., corporation 
within the prohibition of the commodities clause. In other words, that, by 
operation and effect of the commodities clause, there is a duty cast upon a 
railroad company, purposing to carry in inter-State commerce a product of’ 
the producing, &c., corporation in which it has a stock interest, not to 
abuse such power so as to virtually do by indirection that which the com- 
modities clause prohibits, a duty which peng J would be violated by the 
unnecessary commingling of the affairs of the producing company with its 
own so as to cause them to be one and inseparable."”’ 

The Court affirmed the decree of the lower courts dismissing the bills 
against the Erie, Pennsylvania and Central RR. of New Jersey, in which 
no offer was made by the Government to file an amended bill, the Govern- 
ars a oe to make a test case of the Lehigh Valley suit.— 

f ~~ * ; , 


New York Central & Hudson River RR.— Possible Merger 
of Subsidiary.—See West Shore RR. below.—V .92, p. 800, 791. 
New York New Haven & Hartford RR.— Merger of Sub- 
sidiaries.—A bill has been introduced in the Massachusetts 
Legislature providing for the purchase by the Berkshire St. 


1904. | Ry. (a subsidiary of the company) of the Springfield St. Ry., 
Passengers carried___.1,181,560 2,661,630 3,305,760 3,719,554 4,213,174 | 


the name of the consolidated company to be the Springfield 
& Berkshire Ry. 

The bill provides that the merger shall go into effect when the trolley 
connection between the Springfield system and Berkshire is com pleted, 
and also for an extension from Agawam or Westfield to Granville and an- 
other from Huntington to Cummington, the new company to bond itself 
to complete them by Jan. 1 1914.—V. 92, p. 882, 660. 


Northern Ohio Traction & Light Co.—O/fered on Basis to 
Yield 6.15% Income.—W. E. Hutton & Co., New York and 
Cincinnati, are offering, by advertisement on another page, 
at 971%, yielding 6.15% income, the unsold portion 
of the present issue of $1,000,000 6% cumulative preferred 
stock, preferred as to assets and dividends. Callable after 
1919 at 110. Shares $100 each. Dividends Q.-J. The 
bankers call attention to the stability and rapid develop- 
ment of the earning-power of the property, a feature which 
is noteworthy at this time of adverse legislation affecting 
steam roads and industrial corporations. A map of the 
railway is given on page 6 of our “Electric Railway” Section. 

Excerpts from Bankers’ Circular—Capitalization. 


Common stock (authorized, $10,000,000) outstanding. ________- $9,000,000 
Preferred stock (authorized, $3,000,000) outstanding.________- 1,000,000 
te os i his ow el aa de ses el ne en 10,858 ,000 


The company owns 215 miles of street railway operating in the cities of 
Akron, Canton and Massillon, and connecting those cities, and extending 
to Cleveland, Barberton, Ravenna, Kent, New Philadelphia, Canal Dover 
and Dennison, and the electric lighting and power systems in Akron and 
Barberton, serving a population, outside of Cleveland, of over 190,000. 

The purpose of this issue of preferred stock is to put the treasury in funds 
for the construction of a combined steam and hydraulic power station, thus 
providing for the unusual demand for electric power in Akron, as well as 
for the natural growth of business. 

Important features: (a) Present earnings ten times the amount of the 
preferred stock dividend. (bv) A large equity represented by $9,000,000 
common stock, upon which dividends of 3% per annum are paid, held by 
about 800 holders, and listed on the stock exchanges of New York, Cleve- 
land, Cincinnati and Montreal. (c) The new power plant will largely in- 
crease the business and decrease operating expenses. (d) Record of 16 
years of constant growth, with earnings gradually increasing. (e) The pop- 
ulation served has increased 48% in the last ten years. () The charges 
made for depreciation and maintenance are as liberal as those of any com- 
pany with which we are acquainted. 

The net earnings for January and February 1911 show an increase over 
the same months of 1910 of 18% and the surplus applicable to dividends 
on stock increased in the same period 54%. [This gain, continued through- 


out the year, will produce surplus earnings equal to from 7% to 8% on stk.] 
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Receipts and Net Earnings Applicable to Dividends on Stock. 
1905. 1906. 1907. 


1908. 1909, 1910, 
; 3,340 1 909 061 1 890 473 2 177 642 2 438 426 
soape 1,552,970 1,703, ’ , , , , ’ , 42 
Net for stk. 182,640 213,324 300,064 277,517 463,519 567,394 


The franchises for the lighting and power business are unlimited in time, 
and one-third of the railway lines are operated under franchises unlimited 
in time or on private right-of-way. The remainder, maturing at various 
dates, apply torelatively small portions which are dependent upon the main 
system. hese will probably be extended before maturity. 

Application will be made to list this issue on the stock exchanges of 
New York, Cleveland, Cincinnati and Montreal.—V. 92, p. 882, 595. 

Oakland Antioch & Eastern Ry.—Enlarged Enterprise.— 
This company filed articles of incorporation in California on 
March 27, with $10,000,000 of authorized capital stock, in 
$100 shares, to take over the Antioch & Oakland Ry. (V. 92, 

. 595) and to extend the road from Antioch to Stockton, 
Cal. The ‘‘San Francisco News Bureau” of March 29 said: 


he directors of the reorganized corporation are: A. W. Maltby, Concord; 
s.L Naphthaly, Laurence Arnstein, John R. Selby and A. J. Krutmeyer 
of San Francisco. Maltby has subscribed for $79,600 stock and each of the 
other directors for one share of $100. The Antioch & Oakland Ry. Co., 
which is merged in the reorganized concern, has been building an electric 
line from Antioch to Oakland, and this undertaking is nearing completion. 
It is about 30 miles long and the extension from Antioch to Stockton will 
add another 50 miles to the lines. At the time the $200,000,000 Smith- 
Tevis corporation, known as the United Properties of California, was organ- 
ized, it was stated that it would obtain control of the Oakland & Antioch 
Co. and run the line in connection with the electric roads to San Jose and 
Sacramento that are to be built. It is announced that the Oakland Antioch 
& Eastern is entirely independent of Smith-Tevis interests. 


Pecos Valley Southern Ry .—Locomotive Trust.—The com- 

any on March 31 filed a mortgage for $3,500 to the Grant 

comotive & Car Works of Houston, to secure payment 
for one mogul locomotive. 


There are 10 notes of $350 each, bearing 7% interest, maturing ey: 
the first on March 1 1911. The ——, was incorporated in Texas in 
May 1909 with $45,000 authorized capital and recently completed the line 
between Pecos and Balmorhea, 36% miles. Pres., W. L. Carwile, Dallas, 
Tex.; Gen. Counsel, J. F. Ross, Pecos, Tex. 


Pere Marquette RR.—Hquipment Bonds Offered.—The 
Bankers Trust Co., N. Y., the Guaranty Trust Co., N. Y. 
and London, and White, Weld & Co., N. Y. and Chicago, 
offered on April 1, on a5% income basis for the 1912 maturity 
and a 54% basis for those maturing at later dates, two new 
issues of 5% equipment trust bonds dated April 1 1911; par 
$1,000 (c*); interest A. & O.; trustee Bankers Trust Co.; 
namely, $1,024,000 series A, maturing $64,000 semi-annu- 
ally from Oct. 1 1911 to Apr. 1 1919, incl., and $1,088,000 
series B, due $68,000 semi-annually from Oct. 1 1911 to 
Apr.11919. Practically all have been placed. The bankerssay: 


. Series A is secured on 2,000 standard box cars purchased under an agree- 
ment dated April 2 1906, and delivered in the ensuing six months. The pur- 
chase price of these cars was $1,819,600, of which the company has paid in 
cash $795,600, or 43%. These bonds are additionally secured by pledge 
of $375,000 Pere Marquette RR. Co. refunding 4s, due Jan. 1 1955, which 
at the market price of 75 represent over 27% of the par value of this issue. 

Series B is secured on 2,000 standard box cars purchased under an agree- 
ment dated Nov. 15 1906 and delivered in the ensuing six months. The 
purchase price of these cars was $1,841,600, of which the company has 
paid in cash $753,600, or 40%. These bonds are additionally secured by 
pledge of $375,000 Pere Marquette RR. refunding 4s, due Jan. 1 1955, 
which at the market price of 75 represents over 25°% of the par value of this 


issue.—V. 92, p. 726, 596. 

Philadelphia Co., Pittsburgh.—Convertible Notes Au- 
thorized.—The shareholders on April 4 authorized an issue of 
$1,400,000 5% convertible notes and an increase in the stock 
from $47,000,000 to $48,400,000, to provide for the con- 


vertible feature. Compare V. 92, p. 263.—V. 92, p. 596, 726. 


Rates .—Decision.—The following is a recent decision: 


The United States Circuit Court of Appeals at St. Louis on March 29 
affirmed the decision of the United States Circuit Court for the Western 
District of Oklahoma, rendered in 1909, granting the railroads passing 
through Oklahoma a temporary injunction restraining the enforcement of 
the 2-cents-per-mile passenger rate prescribed by the Constitution of Okla- 
homa, which went into effect Nov. 16 1907, and the reduced freight rates 
fixed by the Oklahoma Corporation Commission. The order reduced intra- 
State freight rates from 40 to 50%. The opinion was written by Judge 
Sanborn and concurred in by Judges Adams and Munger. The rates are 
held to be confiscatory and in violation of the Fourteenth Amendment to the 
Federal Constitution. The Commission, it is stated, ‘“‘has no power to 
exempt railroad companies from the 2-cent passenger rate unless that rate 
and all other fares and rates taken together are proved to be confiscatory, 
and the exercise of this power is necessarily not a legislative but a judicial 
function.’’—V. 92, p. 528. 


St. Louis & San Francisco RR.—Sale of Bonds in France.— 
Speyer & Co. have concluded negotiations with a group of 
French banks and bankers covering the sale of $7,000,000, 
or about 35,000,000 frances, general lien 15-20-year 5% gold 
bonds due 1927. The bonds will be offered for public sub- 
scription in Paris by the Banque Privee and Messrs. Benard 
& Jarislowsky. These $7,000,000 bonds constitute a second 
French series, all in $100 pieces, similar to the first French 
series of $10,000,000 already officially listed on the Parquet 
of the Paris Bourse. 


Purposes for which the $7,000,000 Bonds Are Issuable under the Mortgage. 
For refunding notes maturing Feb. 1 1912, $4,000,000; also, 

equipment notes, $1,443,000____..__...__._--- io lis ideo ms $5,443,000 
For additions and betterments 1,557,000 
—V. 92, p. 189, 119. 


Sierra Ry. of California.—Reported Change in Control.— 
The Southern Pacific is said to have secured control of this 
company, and it is understood wil rebuild the road, whichis 
now in operation between Oakdale, Cal., and Angels, 60 
miles. (‘“‘Railway Age Gazette.’”’)—V. 81, p. 1175. 

Spokane Portland & Seattle Ry.—Purchase.—This com- 
pany has acquired by purchase the railway and other prop- 
erty of the Astoria & Columbia River RR. Co. Compare 
V. 92, p. 396, 882. 

Springfield (Mass.) Street Ry.—Merger.—See New York 
New Haven & Hartford RR. above.—V. 91, p. 1513. 

Temiskaming & Northern Ontario Ry.—Government Loan 
to Construct Road.—See ‘‘Ontario” in “State and City” 
Department.—V. 82, p. 930. 

Tennessee Central RR.—Swits Discontinued.—Formal de- 
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suits brought by the [Illinois Central and Southern Ry., which 
were adjusted some time ago to the satisfaction of all parties. 
Compare V. 91, p. 718; V. 88, p. 1063.—-V. 91, p. 946. 
Virginia Railway & Power Co.—Larnings of Consolidated 
Company .—For calendar years: 


Cal. Gross Net Other Charges & Other Balanee, 
Year— Earnings. Earnings Income. Tazes. Deduc’s, Surplus 
1910 __..$2,169,978 $1,096,358 $32,113 $653,304 $11,944 $468,223 


1909 ___. 1,944,309 905,810 384,917 *383,226 1,004 556,497 


* No deductions for bond interest and sinking fund contributions for 
first six months of 1909, the properties having been acquired by the com- 
pany on July 1 1909.—V. 92, p. 882, 528 


Washington Baltimore & Annapolis Electric RR.—Reor- 
one Company.—The Maryland Public Service Comm. 
arch 31 approved the op apes of this new company to 
take over the property of the railway recently foreclosed, 


The plan as presented to the Commission called for, first, the transfer of 
the property to the Anne Arundle Electric RR. Co., the latter to issue 115,- 
660 full-paid shares and $4,000,000 bonds; and, second, for the assignment 





of the Peew by the Anne Arundle Electric RR. to the Washington Balti- 
more & Annapolis Electric RR. Co., which should issue $3,000,000 of 5% 


bonds and $1,369,513 of 6% non-cumulative pref. stock and $1,590,000 
common stock to said Anne Arundel Electric RR. Co. in payment for said 
property. Compare plan V. 91, p. 1328, 1386.—V. 92, p. 796, 464. 


Western N. Y. & Pennsylvania Ry.—Report.—For cal. yr.: 


Year— Gross. Net aft. Taz. Fixed Chgs. Extra. Bal., Def. 
I dati $8,458,269 $572,606 $1,745,194 $539,556 $1,712,144 
dhe ae ae 7,794,613 1,005,908 1,656,836 45,109 696,037 
—vV. 90, Dp. 3. 

West Shore RR.—Possible Merger.—In order to pave the 


way for a merger of the company with the New York Central 
& Hudson River RR., a bill has been introduced in the New 
Jersey Legislature, which was passed on Wednesday, per- 
mitting the consolidation so far as the property of the West 
Shore in that State is concerned. No new legislation, it is 
stated, will be required in New York State, only an applica- 
tion to the Public Se.vice Commission being necessary. 


While the merger has not been definitely decided upon, the New York 
Central desires to obtain the necessary permission to do so should it wish 
in the future to carry out the plan.—V. 68, p. 332. 


Wilkes-Barre Ry .—Stock.—A certificate was filed in Penn: 
on or about March 30 increasing the authorized capital stock 
from $300,000 to $1,500,000.—V. 91, p. 1513. 


‘Wrightsville & Tennille RR.—Bonds.—This company, 
which is controlled by the Central of Georgia Ry., last week 
sold to Jas. H. Oliphant & Co., 20 Broad St., N. Y., $100,000 
Ist M. 5s, due 1958. The bonds were subsequently re-sold. 


This is part of an authorized issue of $250,000, of which $200,000 are 
now outstanding, and the sale was made to provide funds to purchase 
heavier rail, equipment, &c. The company reports for the eight months 
ending Feb. 28 1911: Gross earnings, $228,448; net earnings, $97,007; 
surplus after charges, $69,308.—V. 85, p. 1578. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Merger Plan.— 
See Alabama Consol. Coal, Iron & Steel Co. below.—V. 92, 
p. 464, 264. 


Alabama Consolidated Coal, Iron & Steel Co.—Merger 
Proposed.—The bondholders, debenture holders and pre- 
ferred and common stockholders of the Southern Iron & 
Steel Co. and the preferred and common stockholders of 
the Alabama Consolidated Coal & Iron Co. are notified that 
a committee consisting of Cecil A. Grenfell, Chairman, 
Alexander J. Hemphill, Charles Hayden, Benjamin Strong 
Jr. and Henry H. Melville, with Arthur M. Wickwire as 
Secretary, 37 Wall St., N. Y., and Samuel Untermyer as 
counsel, has undertaken to formulate and carry out a plan 
involving (1) the merger of the two companies either by 
direct ownership or through the controlling stock to be ac- 
quired by a new company to be formed for that purpose or in 
such other manner as the committee may determine and (2) 
as an incident of the merger the reorganization of the South- 
ern [ron & Steel Co. tap 

A plan and deposit agreement embodying the basis of the 
proposed merger and reorganization will shortly be filed 
with Bankers Trust Co., No. 7 Wall St., N. Y., as depositary, 
under which security holders will be invited to deposit their 
securities. See Southern Iron & Steel Co. below and in 
V. 91, p. 657, 1573; Ala. Consol. Coal & Iron Co., V. 91, p. 
1448, 1575; V. 92, p. 264, 464; also V. 92, p. 882. 


American Bakery Co., St. Louis.—Reduction of Stock.— 
The shareholders voted on March 28 to reduce the auth. 
common stock from $2,000,000 to $1,000,000, and theamount 
outstanding from $1,889,500 to $944,750 (the par value of 
single shares remaining $100), in order, it is said, to pave the 
way for dividends on the common shares. There are also 
outstanding $753,300 pref. stock, on which dividends of 7% 
per annum are being paid, and $775,000 of an auth. issue of 
$1,000,000 ist M. 6% gold bonds, due March 1 1927. 


The Altheimer & Rawlings Investment Co. of St. Louis, which in Febru- 
ary last was offering a block of the bonds, says: ‘‘This company is in a 
flourishing condition and its bonds are in strong demand. Over $50,000 of 
the issue has been purchased by the company for the sinking fund (3% 
annually of the amount outstanding); the bonds are not subject to call. 
Adolph Boettler is Pres.—V. 84, p. 1309; V. 92, p. 396. 


American Coal Products Co.—New Directors.—Charles 5S. 
Sargent, of Kidder, Peabody & Co. of Boston, and William 
M. Elkins of Philadelphia, have been elected directors. 


The board has been reduced from 23 to 18 by the withdrawal of 5 direc- 
tors.—V. 91, p. 1712. 


American Oilfields Co., Los Angeles, Cal.—Securities— 
Circular.—On March 30 1911 the amount of stock outstand- 
ing was 184,432 shares (par $100); bonds outstanding, $1,- 
647,300. (Compare V. 91, p. 591, 718; V. 90, p. 1492.) 





crees have been entered in the Chancery Court dismissing the 


A circular dated Feb. 11 1911 said in substance: 
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The board voted on Feb. 8 that $1,000,000 bonds be offered for sale for 
60 days to the stockholders (and to the stockholders only) at 80% and int., 
each stockholder subscribing to have the option to exchange all or any part 
of the bonds so purchased, any time within two years, for capital stock of 
twice the face value. The nin t to subscribe Is not assignable. 

The company cannot afford at this time to cut down its rate of develop- 
ment when upon that development depends the determination of valueof a 
large amount of land which it is procuring at a nominal price, ifthe develop- 
ments are successful, and upon which the management bases great hopes 
for the future of the company. For this development, also, in the remote 
places where these lands are situated, are necessary good, permanent camps. 

For want of sufficient storage your company lost during August, ms mage 
ber and October 1910 approximately 600,000 barrels of oil, the value of 
which, at our average contract price, would be about $225,000. Your 
company has nine 55,000-barrel steel tanks In use, which contain oil to an 
average of 75% of their capacity. A calculation of the —— of that 
tankage since July 1910, the usual storage price being 1 cent per barrel per 
month, gives an average of over 2 4% per month. 

The company is at great expense maintaining operations on numerous 
remote properties which are of unquestionable value, but from the devel- 
opment of which no immediate return in the way of earnings can be ex- 

In several localities it has developed oil sufficient to make a bona 

de discovery. ‘The conservation and transportation of oil from a remote 

locality would require the building of storage and pipe lines, and inasmuch 

as all of our customers are being fully supplied with the production from 

Section 36, all other developments are made entirely with the view of 

me | ye titles and demonstrating the oil value of our land holdings. 
ase: 92, D. . 


‘ American’ Refrigerator Transit Co.—All Sold.—It is an- 
nounced that the entire issue of $1,118,000 5% equipment 
notes recently offered by William Salomon & Co., New York, 
and G. H. Walker & Co., St. Louis, has been sold. Com- 
pare V. 92, p. 883 

. ‘Anaconda Copper Mining Co.— Merger of Subsidiary.—All 
of the 199,840 shares of Butte & Boston Consolidated Mining 
Co. have, it is stated, been turned over to the Anaconda Co. 
in exchange for its stock, onthebasis of 1% shares of Ana- 
conda stock (par $25) for each share of Butte & Boston 
stock (par $10), per plan V. 90, p. 851, 1045, 1551.— 
V. 92, p. 7278 


' Anglo-American Telegraph Co.—Action Preliminary to 
Carrying Out Agreement with Western Union Telegraph Co.— 
At an extraordinary general meeting of this company, held in 
London Feb. 24, a resolution was adopted altering the pro- 
visions of the Memorandum of Association with respect to the 
objects of the company, in view of the proposed agreement 
with the Western Union Telegraph Co. The Chairman said 
that when the agreement was fully settled, it would be sub- 
mitted to the shareholders for confirmation. 


- The provisional agreement entered into last December between the com- 
any and the Western Union Telegraph Co. provided that “‘the Western 
: Paton give the Anglo-American an absolute and unconditional guaranty of 
fan annual return available for dividends, equal to] 3 %% on the £7,000,000 
of capital in perpetuity the two companies to continue to work as distinct 
concerns.’’ he capital of the Anglo-American consists of ordinary stock, 
£518,920; 6% pref. stock, £3,240,540, and deferred stock, £3,240,540. 
The new arrangement, it is understood, means that the pref. stock will 
receive 6% yearly, the deferred stock 1%% and the common stock 3%%. 
For the calendar year 1910 divs. were paid at the foregoing rates, whereas in 
1909 the common received only 3%%. Yet, after making the usual con- 
tribution of £10,000 to the renewal fund, the amount carried forward in the 
par ge er a £2,600 in 1910, against, it is stated, £1,900 for 1909.— 
‘ we ; 


Bessemer Coal, Iron & Land Co., Birmingham, Ala.— 
Further Data.—The 6% bonds described last week are being 
placed by Otto Marx & Co. of Birmingham. 


The company is incorporated under the laws of Alabama and was pre- 
viously known as the Bessemer Land & Improvement Co. (V. 50, p. 523, 
518). The par value of its stock is $100 per share. The proceeds of the 
new bonds will be used to retire $125,000 of a former bond issue and to 
make improvements at Belle Ellen and other mines. The company, it is 
_S" has openee a new mine at Youngblood at a cost of nearly $100,000. 
meta . 92, p. § . 


Bessemer Land & Improvement Co.—Present Name.—See 
Bessemer Coal, Iron & Land Co. above.—V. 50, p. 523, 518. 


Bethlehem Steel Co.—New Directors, &c.—The stockhold- 
ers having authorized an increase in the board from 9 to 12, 
B. H. Jones and E. G. Grace (officials of the company) and 
Harry Bronner of Hallgarten & Co. were on April 4 elected 
directors for one, two and three years respectively. 


The stockholders also ratified the agreement between the Bethlehem 
Steel Co. and the Didier-March Co., for the construction by the latter com- 
pany of a by-product coke oven and the supplying of coke and gas to the 
Steel Company.—V. 92, p. 883. 


Bishop-Babcock-Becker Co., Cleveland.—New Stock.—The 
Bishop & Babcock Co. filed at Columbus on March 3 a cer- 
tificate (1) of increase of capital stock from $4,500,000 to 
$8,500,000, in $100 shares, consisting of $4,000,000 common 
and $4,500,000 7% cum. pref. (Outstanding March 13 1911, 
$3,476,279 common and $3,993,208 pref.); (2) of change of 
name as above. ‘Cleveland Finance” said in part: 


Increase of the stock to $8,500,000 makes this Cleveland concern one of 
the most important in the world in the manufacture of soda water fountains, 
beer pumps and allied lines. The company, which is headed by K. D. 
Bishop of this city, has absorbed the Becker Company, a Chicago concern. 
Bishop & Babcock Co., organized 25 years ago, has until recently had a 
capital stock of $4,500,000, closely held [in 1905 the capitalization was re- 
ported as $600,000, of which $560,000 paid in—Ed. ‘‘Chronicle’’). 

The company has 17 branches throughout the United States, and it em- 
ploys 1,000 people in Cleveland alone. Four new factories are either 
under construction or recently completed in Indianapolis, in Dallas, Tex., 
and two in Cleveland. At the plant on Hamilton Ave. N.E. and East 49th 
St. a marble works has been lately established where the marble for soda 
fountains is worked into shape. On East 55th St. is the other new factory. 
The Cleveland Mfg. Co. and the Cleveland Tack Works are under the Bishop 
& Babcock’s ownership. The company for many years manufactured only 
beer pumps, tacks, nails and brass goods, expanding about a year ago into 
the soda-fountain line, in connection with which the Chicago concern was 
takenin. L.A. Becker, head of the Chicago plant, becomes a Vice-Pres. 

Bishop & Babcock shareholders are well provided for in the enlargement 
of capital. The pref. shareholders get a 10% dividend in additional pref. 
stock, payable to stock of record March 1. The common gets a pref. stock 
dividend of 73.4%. The company enlarges its capital from $2,500,000 
pref. and $2,000,000 common authorized to an authorization of $4,500,000 
pref. and $4,000,000 common. The two properties go in on the basis of 
a total valuation of $7,485,000, represented by $4,008,700 pref. and $3,- 
476,300 common. The Bishop & Babcock allotment figures out $3,260,000 
pref. and $2,710,500 common; total, $5,971,100. 

The properties go in as of Oct. 1910. Regular dividends are payable on 
the enlarged stock as of March 15 and shareholders were asked to deposit 
their stock with the Guardian Savings & Trust Co. prior to March 10 for 
the purpose of the stock distribution. [The company on March 14 1911 had 
no bonds or mortgages, either authorized or outstanding. Pres., K. D. 
Bishop; Sec., F. T. Sholes; Treas., John M. Sherwin. Office, 525 Garfield 
Bldg., Cleveland.—Ed. “‘Chronicle.”") --: - hae; Ge iaee fC . 


Brooklyn & Manhattan Ferry Co.—Williamsburgh Ferry 
Resumes.—Ferry service from Broadway, Williamsburgh, 
to Roosevelt St., Manhattan, which was shut down as un- 
profitable two years ago by the Brooklyn Ferry Co., was 
resumed on March 16 by the Brooklyn & Manhattan Ferry 
Co., under agreement with the city. 


(P.) Burns & Co., Ltd. (Packers, Ranchers and Provi- 
sioners), Calgary, Alberta.—New Bonds Offered.—The Do- 
minion Securities Corporation, Ltd., Montreal, Toronto and 
London, is offering at par and int. the new 6% “‘first and re- 
funding mortgage” 20-year sinking fund bonds dated Jan. 3 
1911 and due Jan. 1 1931, but redeemable as a whole at 105 
and int. on any interest date after Jan. 1 1916 on sixty days’ 
notice, or, beginning July 1 1912, annually, for sinking fund 
drawings sufficient to retire the entire issue by maturity. 
Interest J. & J. at Canadian Bank of Commerce, Montreal, 
Toronto and London. Denominations: $100, $500 and 
$1,000 (c* & r*), with sterling equivalents. Trustee, Na- 
tional Trust Co., Ltd., Toronto. 

Assets, $4,529,070, viz.: Real estate and buildings, $1,957,638; pack- 
ing house and plants at Calgary, Vancouver, Strathcona and Wetaskiwin, 
tt oe branch plants and general equipment and other capital assets, 

417,601, and current assets, $1,536,777. 

Earnings for Years Ending Sept. 30 (Present Interest Charge $120,000). 
1906-07. 1907-08. 1908-09. 1909-10. 
$279,380 $317,861 $313,525 $299,843 


Abstract of Letter from President P. Burns, Calgary, Feb. 12 1911. 

The proceeds of these bonds will be used for working capital, replacing 
bank loans, and there will, therefore, be no increase in the company’s in- 
terest charges on account of this issue. The maximum authoriz issue 
is $2,500,000, of which $1,000,000 is now being issued to provide the com- 
pany with working capital and $1,000,000 will be held in escrow for the 
purpose of retiring a like amount of ist M. 6s due April 1 1924. The re- 
maining $500,000 can be issued only to the extent of 80% of the actual cash 
cost of future-acqutred ake ghey y subject to the mortgage. 

These bonds are secur by a mortgage (subject only to an outstanding 
issue of $1,000,000 6s due April 1 1924, including $45,000 bonds in sinking 
fund.—Ed.) on all the properties now owned or hereafter acquired, com- 

rising valuable real estate holdings in Calgary, Edmonton, etaskiwin, 

ethbridge, Kamloops, Revelstoke, Nelson, Vancouver and Victoria, in 
connection with which are abattoirs, packing houses and yards necessary 
to the successful conduct of the company’s business: 76 retall stores in the 
more important cities and towns in Alberta and British Columbia and large 
tracts of farm lands in Alberta. Compare V. 89, p. 45. 


Canadian Collieries (Dunsmuir), Ltd., Toronto.—Zarn- 
ings.—The report for the first 6 months’ operations shows 
the net profits to Dec. 31 to be $431,818, or about $70,000 a 
month, an increase of about 10%. ‘‘Monetary Times” says: 


The output is 2,500 tons per day. but when improvements are completed 
this will be increased to 3,000. eference is made to the intention of the 
company to develop a 25,000-h. p. on the Puntledge River in the Comox 
field, which will take a year. Diamond drilling operations have been suc- 
cessful and two new mines will be opened up. When these are in operation, 
in about 18 months, the production will approximate 6,000 tons per day. 

Listed in London.—The London Stock Exchange on or 
about March 9 listed the £2,054,800 5% ist M. gold bonds. 


—V. 90, p. 1427. 


Canadian Cottons, Ltd., Montreal.—Bonds.—The share- 
holders will meet April 15 to authorize the issuing of the 
bonds of the company as first mortgage gold bonds instead 
of consolidated mortgage gold bonds; also to ratify supple- 
mental trust deed.—V. 92, p. 464. 


Central Fireworks Co.—New Officers.—The following man- 
agement is announced: 

Directors: E. J. Bingle, St. Louis, Mo.; Edward D. Candee, Edwin 
Packard, A. M. Poole, J. S. Stanton, W. A. Turner, New York; C. J. 
Detwiller, Jersey City, N. J.: Henry Krucker, Cincinnati, O. [Messrs. 
Candee, Packard, Turner and Detwiller are new members.] 

Officers: Edward D. Candee, Pres. and Treas.; Edwin Packard, Vice- 
Pres.; John S. Stanton, Secretary. [W.A. Turner was recently Pres. and 
Geo. T. Egbert Sec. and Treas. Mr. Turner remains Pres. of the Detwiller 
& Street Fireworks Co., while Mr. Bingle is Pres. of the St. Louis Fireworks 
Co. and Henry Krucker is Pres. of A.L, Due Fireworks Co. of Cincinnati.] 
As to the Consolidated Fireworks Co. see that co. below. The Pain Fire- 
works Co., another subsidiary, recently gave notice that it had decided to 
go out of business owing to the crusade for a ‘‘sane Fourth of July.’’ The 
Central Fireworks Co. paid no dividends on its pref. stock in 1910 for the 
samereason. Seep. 147 of ‘*Ry. & Indus.Sec.”’ The N. Y. office has been 
moved to 48 Park Place.—V. 88, p. 750. 


Central Foundry Co., New York.—Authorized to Accept 
Bid.—Judge Hough, in the U.S. District Courtin N. Y. City, 
on April 4 authorized receiver Waddill Catchings to accept, 
as the best price obtainable, the offer of $1,659,500 made for 
the property by Frederick H. Buss and Daniel A. Hohmann, 
representing the reorganization committee, the sale to in- 
clude the entire property, except the stock of the Central 
Radiator Co. and cash in hands of the receiver. 


Should the amount of cash in the receiver’s hands exceed $90,519, the 
excess, it is provided, may be deducted from the purchase price. Compare 
reorganization plan in V. 92, p. 60, 190, 397. 


Chicago Suburban Water & Light Co., Oak Park, Ill.— 
Ready to Retire Entire Bond Issue.—The Illinois Trust & 
Savings Bank of Chicago, the mortgage trustee, announces 
that it is prepared to take up at 102% and int. to date of 
presentation all of the outstanding lst M. 5% bonds [at last 
accounts $700,000» auth. issue $800,000.—Ed.] dated 1899. 


This announcement presumably means new financing, if not a consoli- 
dation, though nothing authoritative on the subject is obtainable. See 
bond offering of the new Chicago Suburban Light & Power Co., which also 
operates in Oak Park, in V. 92, p. 191.—V. 91, p. 398. 


Citizens’ Gas Co. of Indianapolis.—Report.— 


Period Gross Exrps. Net Bond Bal., 
Covered— Income. & Tazres. Earns. Int. Surp. 
Cali wen? 204Gw s+ anos $525,584 $433,570 $92,014 $32,155 $59,859 


6 mos. end. Dec. 811910_ 305,456 248,756 56,700 17,009 39,691 
6 mos. end. June 301910. 220,127 184,814 35,313 15,146 20,167 
—V. 92, p. 883, 727. 

(H.B.) Claflin, New York.—Quarierly Dividend on Common 
Reduced from 2% to 14%%.—The directors on April 4 de- 
clared a quarterly dividend of 144% on the $3,829,100 com- 
mon stock, payable April 15 on stock of record April 12, thus 
reducing the annual rate from 8% maintained from July 
1899 to Jan. 1911 to 6% as from 1894 to April 1899. The 
following was given out: 
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In view of the probability that a depression which has existed for more 
than a year in primary textile markets will continue so long as tariff changes 
are in prospect, it seems wise at the present time to make the regular rates 
of dividend on the common stock 6% per annum and to pay extra divi- 
dends when the earnings warrant additional distribution. See also United 
Drygoods Co. b low and compare earnings for 1910, V. 92, p. 115. 


Consolidated Fireworks Co. of America, New York.— 
Officers, &c.—This company, controlled by the Central 


ireworks Co. (which see above), announces: 

Directors: Edward D. Candee, President; John L. Baker, Vice-Pres.; 
John S. Stanton, Sec.; Edwin Packard, Treas.; W. A. Turner, New York. 

(Messrs. Candee, Packard and Stanton are the new members. W. A. 
Turner was recently Pres. and Geo. T. Egbert Sec. and Treas.] The 
office has been moved to 48 Park Place, N. Y. City.—V. 67, p. 274. 


Deere & Co., Moline, Ill.—Merger.—This company, hav- 
ing outstanding $10,000,000 capital stock (on which it is said 
6% cash dividends are paid,and some $500,000 bonds), has 
decided to re-incorporate under the laws of [ilinois with $50,- 
000,000 capital stock (of which $30,000,000 will be preferred), 
at the same time taking over the property of the controlled 
manufacturing companies and local branch houses, and also 


the Dain Mfg. Co. 


Statement Made to ‘“‘Chicago Economist’’ by President Wm. Butterworth. 

The charter of this company was soon to expire, and for that reason we 
made up our minds that we would reorganize under a new charter and 
under the present laws of this State and with an increased capital of $50,- 
000,000, of which $30,000,000 will be preferred and $20,000,000 common. 

Deere & Co. already own all or the majority of stock in the following 
(1) Manufacturing companies—Deere & Mansur Co., Moline (V. 89, p. 228); 
Moline Wagon Co., Moline (V. 92, p. 466); Union Malleable Iron Co., 
Marseilles Co., East Moline (V. 91, p. 1774); Fort Smith Wagon Co., Fort 
Smith, Ark.; Kemp & Burgee Co., Syracuse, N. Y. (Deere & Co., V. 91, 
p. 1772). (2) Branch houses—The John Deere Plow companies of Balti- 
more, Syracuse, Indianapolis, St. Louis, Dallas, Omaha, Kansas City, San 
Francisco, Portiand and Winnipeg, respectively, and the Deere & Webber 
Co., Minneapolis, Minn. 

In the reorganization Deere & Co. will take up the stock of the outside 
stockholders and give in exchange for this stock the stock of our own re- 
organized company. tag oe A under plan, First Tr. & Sav. Bk., Chic.] 

or years Deere & Co. has, through its branch houses, marketed most all 
of the product of the Dain Mfg. Co. [Ottumwa, Ia., and Welland, Ont.], 
and we have arranged in the reorganization to take over their stock and give 
them stock in Deere & Co. This will also include their branch in Canada. 

These manufacturing companies and branch houses will continue, as in 
the past, to be run as separate organizations, with their own capital and 
separate management, and practically the only difference between our 
present and future organization will be that the capital stock of Deere & Co. 
will be increased. 

We have not considered the question of building harvesters in this coun- 
try. We do expect to build harvesters for the Canadian trade at Welland, 
Ont. Compare V. 92, p. 465: V. 91, p. 1772; V. 89, p. 1544; V. 76, p. 481. 


Denver Gas & Electric Co.—Bonds Called.—Fifty-eight 
general mortgage 5% gold bonds dated May 1 1903 of $1,000 
“ach, one of $500 and one of $250, an aggregate of $58,750, 
have been drawn for redemption on May 1 at 103 and interest 
at the office of the Trust Co. of America, New York, trustee. 
—V. 91, p. 719. 


Denver Reservoir Irrigation Co.—Security for Contract.— 
The security for the $2,000,000 advanced by the Banque 
Franco Americaine consists solely, we are informed, of 
Henrylyn Irrigation District bonds. There are outstanding 
in hands of public $1,306,000 Denver Reservoir Irrigation 
Co.; none is issued or pledged under present contract. 
—V. 92, p. 883. 


Detroit (Mich.) Salt Co.—Receivership.—Interest due 
Jan. 1 1911 on the $1,000,000 Ist M. 6s and a portion of the 
interest due July 1 1910 having been defaulted, Judge Mur- 
phy, in the U.S. Circuit Court, at Detroit on March 28 placed 
the property in the hands of the Security Trust Co. of De- 
troit, the mortgage trustee, as receiver. The ‘Detroit 
News” on Jan. 3 said: 

The company has spent over $1,400,000 on its present properties, said 
Secretary Jennings]. We have 4,100 tons of salt in storage, have sold 
3,500 tons this month. By April 1, when our market opens, we will have 
15,000 tons on hand to take care of the demand.”’ 

The obligations of the concern amount to about $130,000. [A plan to 
lease the property to a new $200,000 company at a rental providing for the 
interest on the bonds has failed of adoption. The $1,500,000 stock in $25 
shares was, it is said, given mostly as a bonus with the bonds. J. M. Mul- 
key is President; J. D. Standish, V.-Pres.; OQ. W. Mulkey, Treas., and A. E. 
Jennings, Sec. Office at Detroit, property in Ecorse.—Ed. ‘‘Chronicle.’’] 

Gas Securities Co. of New York.—Stock Dividend.—The 
common stockholders received on April 1 a dividend of 25% 
in common stock, increasing the amount of that stock out- 
standing to $365,000. There is also $487,800 pref. stock. 
Compare V. 91, p. 335; V. 89, p. 531. 


General Railway Signal Co., Rochester, N. ¥.—Dividends 
Resumed.—Dividends on the $2,000,000 6% cum. pref. 
stock, suspended in 1908 after payment on July 1 of the 16th 
quarterly distribution of 144%, have been resumed, the com- 
pany having paid on April 1 1911 a quarterly dividend of 
14%%. See annual report for 1910 in V. 92, p. 878. 

Great Western Power Co.— Deal Consummated.—The “San 
Francisco Chronicle” of April 1 quotes Herbert Fleishhacker 


on his return from New York as saying: 

I consummated the deal whereby the Great Western Power Co. acquires 
the City Electric property of San Francisco. The consideration is $4,000,- 
000, or at the rate of $80 a share for 50,000 shares. The City Electric plant 
will continue to be operated as before. 

The Great Western Power Co. develops 50,000 h.p. on the Feather River, 
and its lines terminate at Oakland. onnections will now be made with 
San Francisco by placing high-voltage wires into enormous cables, which 
will rest on the bottom of the bay. Compare V. 92, p. 884. 


Hale & Kilburn Co. of Philadelphia.—Sitock Offering.— 
Pomroy Bros., New York, and other bankers, have recently 
placed a block of 7% cumulative first pref. stock voting 
trust certificates, dividends quarterly from April 1 1911, 
at a price understood to have been close to par. A circular 


said in substance: 

Established in 1849; incorporated 35 years ago. [Reincorporated in 
Delaware March 9 1911 with $8,500,000 of cap. stock.—Ed.] Manufac- 
tures wrought metal work, car-seat springs, car seats and chairs and in- 
terior steel trim for buildings and for cars; the latter branch having de- 
veloped with great rapidity in the last two years. 


Total Capitalization, $8,500,000 (all in Shares of $100 each.) 
7% cumulative first pref. stock (including $206,600 held in 
SOOGEEe GEO SUEe MOUE b n oGe ccd a deewdddbbecbodeccbddéced $2,206,600 
7% cumulative -seooond pref. stook... ... cnc ceccccccccenccucn 2,293,400 
Common stock 4,000,000 











The first pref. stock has a first preference as to assets and dividends. It 
is subject to redemption at 120 after March 10 1914, a reserve fund of $50,- 
000 per annum being provided for that purpose. No funded obligation 
exists, except liens aggregating about $68,000, and none can be created 
except with the consent of 80% of both classes of pref. stock outstanding. 
The real estate and factories cost over $1,500,000, while the current assets 
exceed liabilities by an amount greater than the total of both classes of 
pref. stock outstanding. 


Business for Calendar Year 1910, 








Gross sales less disc., &c..$5,120,258|Gross income_...._._....$2,101,644 
Cues. GF GRE. «.< newness 3,355,371|Deprec., taxes, int., sell- 
ing, shipping, &c_....- 974,874 
Geees HPORG. ooo eS $1,764,887 
Inc.from inv.,licenses, &c. 336,757 BES OE Ra ais i'n chs ee $1,126,770 





These earnings were certified to by public accountants, after a detailed 
examination made on behalf of the interests now controlling the business, 
before taking it over as of Jan. 1 1911. Seven per cent on the $2,000,000 
first pref. stock and the $2,293,400 2d pref. stock call for $300,538, leaving 
for the $4,000,000 common, on the basis of profits for 1910, $826,232. 

The factories of the company are located in Philadelphia, occupying about 
four acres, with spurs of the Pennsylvania RR. running into the yard; 
modern and completely equipped. 

Of recent years the business has come to be almost entirely the manu- 
facture of steel and metal trim for the interior of cars and buildings, com- 
bined with car seats, of which the company is the largest manufacturer 
in the United States, vm ga about 75% of all the seats in use by the 
steam and electric railroads. In 1909, with the rapidly growing demand 
for interior steel fittings and trim for steel passenger cars, particularly 
parlor and sleeping cars, in which the folding berths, chairs, doors, panels, 
trim, &c., are now made of steel, a large modern concrete factory, five 
stories in height and covering nearly one acre of ground, was erec espe- 
cially to handle this work. The manufacture of metal trim for modern 
fire-proof buildings promises an extremely large and valuable field. The 
new interests in the company insure its retaining its valuable trade and 
greatly enlarging its business along more diversified lines. The oppor- 
tunity to reorganize on a larger basis was due to the retirement on account 
of age of one or two of the senior officers, who, however, re-invested at 
least half of the proceeds from the sale of their holding in securities junior 
to the first pref. stock. 

The pref. and common stock have equal voting powers, but in the event 
of default of dividends for two successive quarterly periods on either class 
of pref. stock, the voting power of the common stock shall immediately 
terminate. The first pref. stock continues preferred both as to principal 
and dividends over the 2d pref. stock unless for two years prior to March 10 
1914 the earnings shall be at least 50% in excess of the requirement for the 
full 7% dividends on both classes of stock. In that event, both classes of 
pref. shall thereafter have equalrank. Control of the property in the inter- 
est of the first pref. stock during this period has been provided for by placing 
the common stock, together with the first pref., in a voting trust, the trus- 
tees being Albert H. Wiggin, Pres. of the Chase Nat. Bank, Otis H. Cutler, 
Pres. of Am. Brake Shoe & Foundry Co., and W.H. Marshall, Pres. of 
American Locomotive Co. 

The gross sales for 1900 were $748,625; for 1905 were $1,399,708, and 
for 1910 were $5,216,697. The average net earnings for the past five years 
are not a fair basis on which to judge of the present earning capacity, 
for prior to 1910 the enlarged plants were not in operation; nevertheless, in- 
cluding even 1908, when the car-building industry was practically at a 
standstill, the average net earnings were over $400,000. 

F. H. Greene, formerly director of purchases for the New York Central 
Lines, is President; R. B. Caverly, the Vice-Pres., is allled with important 
architectural and building interests of N. Y., Phila., Bait. and Washington. 
Among the directors are: W.H. Marshall, Pres. of Am. Locomotive Co.; 
F. H. Eaton, Pres. of Am. Car & Foundry Co.; A. M. Kittreige, Pres. of 
Barney & Smith Car Co.; J.S. Coffin, Pres. of Franklin Railway Supply Co.; 
H. S. Hale, formerly President of the company, Chairman of the board; 
Otis H. Cutler, Pres. of Am. Brake Shoe & Foundry Co., Chairman of 
executive committee; Albert H. Wiggin, Pres. of Chase Nat. Bank, Chair- 
man of finance committee. 


(D. C.) Heath & Co., Inc., Boston. (Publishers of School 
and College Text Books).—Stock, &c.—Gavet & Porter, 
Boston, late in 1910 offered at par, $100 a share, 7% cumu- 
lative pref. stock (preferred as to dividends and assets, divs. 
q.-J.), part of-an issue of $300,000 which was authorized 
to provide forretirement of an equal amountof common stock. 
Transfer agent, Am. Tr. Co., Boston. A quarterly dividend 
of 134% was paid on the pref. stock on April 1 1911. A 
circular says: 

Capitalization: Common stock, $500,000; preferred stock, $300,000. 


No bonded debt. Est. in 1885 as a partnership and eer. in 1896 in 
Maine. ‘Ranks as one of the three largest text-book houses in the United 
States. Average net profits for past ten years (after depreciation), $85,574, 


equiv. to 17% upon the stock then issued, or over 10% upon all the stock 
now authorized and issued. During the past ten years the earnings have 
averaged over four times the dividend requirement, while the undivided 
profits left in thie business amount to $462,549. The net earnings for 1910 
should exceed $100,000. Minimum annual sales (estimated), $1,000,000. 
Balance sheet Dec. 31 1909 (not 1910): Assets, $1,961,365, viz.: Mer- 
chandise (cost), $307,034; cash, $33,398; furniture, &c., $12,579; notes re- 
ceivable, $22,919; accts. receivable, $264,924; plates (at cost, less deprecia- 
tion), $219,560; publishing rights (liquidating value), $988,464; treasury 
stock at par, $43,900, and premium paid for treasury stock, $68,586. Off- 
sets, $1,961,365, namely: Capital stock, $500,000; accts. payable, $66,662; 
notes payable, $237,800; royalties accrued, $48,647; surplus, increase in 
publishing rights less depreciation of plates, $645,707, and undivided cash 
profits, $462,549. Does not manufacture books, but has this done by contract. 
No bonds, mortgages nor any other obligations can be placed ahead of 
the pref. stock without the consent of 60% of that stock. On other matters 
the pref. stock is non-voting. The pref. stock is callable after five years 
from July 15 1910 at option of the company at 105 and accrued dividend. 
Helena (Ark.) Water Co.—WNegotiations for Sale Discon- 
tinued.—See ‘‘Arkansas”’ in the “State & City’? Department. 


—V. 92, p. 397. 


Fliibbard, Spencer, Bartlett & Co., Chicago.—Consolida- 
tcon.—On Jan. 12 articles of consolidation were filed in Ili- 
nois merging under this title, with $2,500,000 capital stock, 
in shares of $100 each, the Hibbard, Spencer, Bartlett Hard- 
ware Co. and Hibbard, Spencer, Bartlett & Co.  Pres., 
A. C. Bartlett; Sec., C. B. Whipple; Treas., E. G. Clark. 
Pres. Bartlett writes: 

We have no funded debt and our stock is never on the market. This 
‘*merger’’ was simply a legal form required in obtaining a new charter under 
the same name as we were using in our old unexpired charter. It is nothing 
worthy of chronicling. 

International Agricultural Corporation, New York.—New 
Stock,—The shareholders will vote April 18 on increasing the 
limit of capital stock from $24,000,000, consisting of $12,- 
000,000 common and $12,000,000 7% cumulative preferred 
(outstanding approximately $5,928,000 common and $10,- 
124,000 preferred), to $36,000,000—also half common and 
half preferred. Of the new pref., not more than $1,300,000, 
it is stated, will be issued in the near future and be given in 
exchange for properties.—V. 92, p. 884, 599. 

Kings County Electric Light & Power Co.—Additional 
Debentures Authorized.—The Public Service Commission 
yesterday granted the company permission to issue at 
once $1,500,000 6% convertible debenture bonds, and to 
apply further for the issuance of the remaining $1,000,000 
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covered by the $5,000,000 issue authorized by the stock- 
holders in Nov. 1909, of which $2,500,000 were subscribed 
by them and are now outstanding.—V. 92, p. 525, 466. 


Lake Borgne Canal Co., New Orleans .—Lease—Option.— 
The shareholders on March 25 ratified the transfer of the 
lease of the canal (a lease having 22 years to run) and also the 
option to purchase the property, it is said, for $600,000 
from W. J. Kelly to James F. Shaw of Boston and associates, 
acting in the interest of the proposed merger of the Ala. 
Consol. Coal & Iron Co.-Southern Iron & Steel Co., which see. 


It is proposed by a system of locks and dams in the Warrior River to 
barge coal, &c., via an all-water route to New Orleans, coming down the 
Tombigbee River to Mobile Bay, thence around the Mississippi Sound to 
Lake Borgne and the canal to the —— River. Mr. Shaw has also, 
it is reported, purchased the Mary Lee RR. (East Birmingham to Lewis- 
burg, Ala., 5% miles), with a view to extending it to the Warrior River 
as part of the aforesaid tidewater outlet. 


‘Long Beach (Cal.) Consolidated Gas Co.—Listed in San 
Francisco.—The $300,000 bonds have been listed in San 
Francisco. See V. 91, p. 1774. 

Marion (0O.) Water Co.—New Stock.—This Ohio corpora- 
tion has filed a certificate increasing its auth. capital stock 
from $400,000 (of which $200,000 is 6% pref.) to $700,000, 
consisting of $500,000 common and $200,000 preferred. 
None of the $300,000 new common stock will be issued at 


present, There is no funded debt.—V. 85, p. 163. 
Mexican Telephone & Telegraph Co.—Report.—For year: 
Year end. Gross Operating Mainte- Net Construc- Subscr’s 
Feb. 28. Earnings. Expenses. nance. Earnings. tion. Feb. 28. 
Oo) ar $574,420 $200,431 $67,843. $306,146 $320,526 10,277 
1909-10... _-- 480,609 168,076 61,516 251,017 213,768 8,861 


—V. 90, p. 980. 


Morris Canal & Banking Co., Philadelphia.—Committee.— 
The following protective committee has been formed in the 
interest of shareholders not associated with Lehigh Valley RR. 


- George McCall, of Dick Brothers & Co., Phila.; Charles D. Marvin, of 
A. M. Kidder & Co., N. Y.; William Frederick Snyder, Pres. Northern 
Trust Co., Phila.; Washington Roebling of Trenton, and Arthur M. Ander- 
son, of Libbey & Struthers, N. Y. Compare Lehigh Valley RR. in V. 92, 
p. 494.—V. 48, p. 159. 


New York Transportation Co.—arnings. 


Period Gross. Ezps. Net Other Total 

Covered— Earns. & Tares. Earns. Income. Income, 
6 mos. end. Dec. 31 1910.$442,689 $430,076 $12,613 $20,990 $33,603 
Year end. June 30 1910. 885,012 850, 268 34,744 44,690 79,434 
Year end. June 30 1909_1,079,883 1,019,816 60,067 49,780 109,847 

Total profit and loss surplus, Dec. 31 1910, after crediting $154 and 
deducting loss on sale of vehicles, $8,961, was $46,600.—-V. 91, p. 1776. 


North American Lace Co.—New Stock.—This Penn. corp. 
filed on or about March 29 a certificate increasing the capital 
stock from $1,500,000 to $2,000,000. 


Northwestern Gas Light & Coke Co., Oak Park, Ill.— 
Bonds Offered.—The National City Bank of Chicago, bond 
department, offered for sale recently $500,000 Cicero Gas Co. 
“refunding and general mortgage’’ 5% gold bonds, dated 
July 1 1902 and due July 1 1932. Authorized, $5,000,000; 
outstanding, $3,170,000. Par $1,000 c*. Int. J. & J. 


Abstract of Letter from V.-P. E. J. H. Wright, Oak Park, Il!., Mch. 151911. 
A consolidation in 1902 of Northwestern Gas Light & Coke Co., org. in 
1867, and Cicero Gas Co., org. in 1892. Manufactures and sells gas in the 
= growing suburbs of Chicago. 
hese $500,000 bonds are issued under the “‘ref. and gen. M.”’ of the Cicero 
Gas Co., which, guaranteed p. & i. by endorsement, have by the act of con- 
solidation become the direct obligation of the Northwestern Gas Light & 
Coke Co. Total authorized amount $5,000,000; $3,170,000 are outstand- 
ing, including the bonds now sold; $500,000 are reserved to retire Cicero 
Gas Co. ist M. bonds due in 1922, the balance being issuable under suitable 
restrictions for additions, improvements, &c. The bonds are not only a 
direct mortgage on the property owned by the Cicero Gas Co. prior to con- 
solidation, subject to the $500,000 Cicero Gas Co. ist 6s due 1922, but they 
cover also ail property acquired by the Northwestern Gas Light & Coke Co. 
since the consolidation. There are aiso outstanding Northwestern Gas 
Light & Coke Co. ist M. 6s, due 1915, $250,000, and consol. M. 5s, due 
1928, $1,750,000 (total authorized $2,000,000). 

The total net income for the five years ended Oct. 31 1910 applicable to 
int. on bonded debt has averaged over 2 &% times the amount required dur- 
ing that period, and was over twice such interest in each of the five years. 
Gross earnings have increased over 33% since 1906. 

The $5,000,000 capital stock represents a large cash investment, making 
a very substantial equity in the property above the bonded debt (now 
$5,670,000). Dividends have been paid uninterruptedly on the capital 
stock since 1903, the present payments being at the rate of 6% per annum, 
and the market quotation for the shares being about 90. 

The property comprises three modern gas-generating plants situated at 
Evanston, Oak Park and Blue Island, combined daily capacity 10,500,000 
cu. ft.; holder stations at Evanston, Oak Park and Blue Island, total ca- 
pacity 1,200,000 cu. ft.; 530 miles of distributing mains and upwards of 
36,000 meters in use. During 1911 the holder capacity will be increased to 
7,000,000 cu. ft. Supplies gas to the rapidly developing suburbs of Chi- 
cago, including 40 cities, towns and villages, total population approximately 
200,000, notably Arlington Heights, Berwyn, Blue Island, Cicero, Des 
Plaines, Evanston, Forest Park, Harvey, Hawthorne, Lyons, Melrose Park, 
Morton Grove, Niles, Oak Lawn, Oak Park, Palatine, River Forest, River- 
side and Wilmette. Franchises (free from burdensome restrictions) have 
approximately 30 years unexpired. 

Officers: N.A.McClary, Pres.; E.J.H. Wright, V.-Pres.: R. H. McColl, 
Sec.: T. M. Jackson, Treas. Directors: N. A. McClary, Oak Park, IIL; 
A.S. Trude, F. G. Hartwell, E. A. Cummings, G. M. Gunderson and J. A. 
Spoor, all of Chicago, and T. M. Jackson, River Forest, lll.—V.90, p. 1682. 


Penmans, Limited.—Report.—For calendar years: 





Calendar Net Bond Pf.Div.Com.Div. Accts. Deprec. Bal., 

Year. Profits. Int. (6%). (4%). Writ.O/ff. Res’ve. Surplus 
| ae $407,812 $100,000 $64,500 $86,024 $26,644 $100,000 $30,644 
i ba ead Dee  “teadeo 64,500 86,024 


9,325 100,000 64,291 
—V. 91, p. 395. 
': People’s Gas Light & Coke Co., Chicago.—City Election.— 
The quotation of the company’s stock declined sharply 
this week on the result of the city election, Carter H. Harri- 
son, who made the demand for 70-cent gas his main issue, 
having been chosen as Mayor. 


Experts and accountants in the employ of the City Council are now at 
work with the view of arriving at the cost of gas to the company as a pre- 
liminary to fixing the price for the ensuing 5 years. Compare annual report 
in V. 92,%p. 391. P 


Price Brothers & Co., Quebec.—Bonds Called.—All of the 
1st M. 20-year gold 6s due June 1 1925 have been called for 
redemption at 105 and int. at the Royal Trust Co., Mon- 
treal, or at the agency of the Bank of Montreal in New York, 
on June l. 


| 
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Richmond City (Ind.) Water Works Co.—New Sitock.— 
This company on or about Dec. 21 1910 increased its capital 
stock from $375,000 to $550,000. 4 

The city has had under consideration the purchase of the plant. An ap 
praisement made a year ago is said to have put the value at $700,000. 

Rockland-Rockport Lime Co.—Reorganization Plan— 
Offer to Purchase Debentures at Par.—The $1,000,000 5% 
debenture bonds became due on April 1 1911. The com- 
pany is not in a position to pay them. In view of this situa- 
tion, the committee named below has prepared a plan of 
reorganization outlined below, under which the holders will 
be permitted to deposit their stock and debentures with 
Kidder, Peabody & Co., as depositary, 115 Devonshire St., 
Boston, on or before Apr. 12. <A majority of each class of 
stock and of the debentures has assented. The firm also, 
having placed a considerable number of the debentures (V. 
82, p. 1383), offers to purchase as of April 1 1911, for 
$1,000 each, the debentures of any holder who does not wish 
to accept the plan of reorganization. The April 1 coupons 
were paid by the company. 

Plan of Reorganization Dated March 28 1911. 

It is proposed to organize a new corporation which shall issue: $1,000,000 
5% debenture bonds due Feb. 1 1920; $587,500 7% non-cumulative pre- 
ferred stock and $850,000 common stock, for which debenture bonds and 
stock it will receive the entire property and assets of the present company, 
subject to the indebtedness of that company [incl. $988,500 ist M. 5s of 


1900, due Feb. 1 1920, int. F. & A. at Nat. Shawmut Bank, Boston.— 
other than its debenture bonds. ton.—Ed.} 











Holders Pay And Reccive in Exchange 
of— Cash. Com. Stock. Pref. Stock. Debentures. Cash. 
Deben’s PG ehh euee es ol eudie tebe « Par-$1,000,000 10%-$100,000 
Pf. stk.20%-$165,000 50%-$412,500 50%-$412,50) None. None. 
Com.stk.15%-131,250 50%- 437,500 20%- 175,000 None. None. 
Total $296,250 $850,000 $587,500 $1,000,000 $100,000 


The amount of cash received from the paymente by the preferred and 
common stock, if the holders all asserrt to the plan, will be $296,250, which 
will be used for carrying into effect the proposed plan of reorganization 
and to provide additional cash working capital for the new corporation. 
No commissions are being paid in connection with the proposed reorganiza- 
tion and the committee in charge is serving without compensation. 


Statement as to Earnings and Present Status. 

The net earnings for the past six years, including 1910, after paying in- 
terest on the ist M. bonds and deducting bad debts, were $611,328, or an 
annual average of $101,888. The committee has the assurance of experts 
that by changes of methods and by the installation of new equipment savings 
can be made in the cost of manufacture which will result in an additional 
annual profit of approximately $60,000. On this assumption, with the 
past six years’ earnings as a basis, the annual net earnings of the company, 
after all interest is paid, should bejapproximately $112,000. 


COMPANY'S BALANCE SHEET DEC. 


Assets ($4,131,040.) 
Plant investment_______- $3,567,477 
ist M. sinking fund_____- 1,199 
Furniture and fixtures___ 4,991 
Cash and bills receivable _ - 241,891 


31 1910. 


Liabilities ($4,131,040). 
Common stock $ 


-—————— = = 


‘oc 35. Soe VONGS.....-.« 988,500 
Debenture 5% bonds___. 1,000,000 





Unexpired insurance__-_-- 20,260; Interest accrued____.__- 33,094 
Lime insurance fund____- 24,619; Accounts payable_____-_- 113,689 
Notes receivable___._ __- 46,158 | Mortgage note account__- 80,000 
Stocks on hand, at cost_- 217,616/| Contingent. reserve_____- 3,500 


Woodiots andLimeRockRR.  6,829| Undivided profits______- 212,256 
While this statement shows a substantial surplus of assets at their book 
valuation, over and above liabilities, the committee is satisfied that at any 
forced sale of the property there would be nothing left for the stockholders, 
even if the debenture bondholders should be paid in full. [Reorganization 
committee: William T. Cobb, John F. Hill, Fred E. Richards, Herbert L. 
Shepherd, William T. White and Robert Winsor.]—V. 82, p. 1383. 
Simmons Mig. Co., Kenosha, Wis.—Siock Increased.— 
This company, makers of brass and iron beds, wire mat- 
tresses, &c., late last year increased its authorized limit of 
capital stock from $2,400,000 to $4,000,000, of which on 
Feb. 28 $3,600,000, all of one class, had been paid in. 


Par value shares, $100. No bonds or mortgages. A dividend was de- 
clared Jan. 1. The founder of the business, Z. G. Simmons, died Feb. 12 
1910. Previous to that date Z. G. Simmons Jr. was Vice-President. 


Southern Iron & Steel Co., New York.—Defaulti—Consoli- 
dation.—Default having been made April 1 in the payment 
of interest on the ($6,810,000) ‘‘first and refunding mort- 
gage’’ bonds and on Feb. 1 1911 on the $1,200,000 6% gold 
debentures, a protective committee consisting of Edwin 
G. Merrill, Chairman, John W. Platten and Harry Bronner, 
with H. M. Popham as Secretary, 80 Broadway, N. Y. City, 
and Joline, Larkin & Rathbone as counsel, urges deposits of 
said bonds and debentures and also of the $600,000 one-year 
6% gold notes dated Sept. 1 1910 (secured by $1,000,000 
‘ist & ref.’’ bonds additional to the aforesaid $6,810,000), 
also of the $7,000,000 pref. stock and the $10,000,000 com- 
mon stock with the Union Trust Co. of N. Y., the depositary 
under an agreement to be dated April 7. The committee, 
it is understood, do not favor the terms suggested for this 
company in the proposed merger. 

See notice to the security holders under title Alabama 
Consolidated Coal, Iron & Steel Co., and compare V. 91, p. 
657, 1573; V. 92, p. 61, 265, 730. 


Standard Gas & Electric Co.—Errors in Listing Circular, 
&c.—H. M. Byllesby & Co., Chicago, call attention to the 
following statements, which, though taken from the printed 
listing circular of the Philadelphia Stock Exchange (V. 91, 
p. 1708), they say are incorrect: 


You state that the ist M. bonds of the Fort Smith Light & Traction Co 
are subject to call at 102 and int. on and after Dec. 15 1914; this should 
be Dec. 15 1909. Also, that the pref. stock of the Ottumwa Ry. & Light 
Co. is accumulative from ong A 1 1909; this should be July 11909. [The 
sinking fund of the Ottumwa bonds is % of 1% semi-annually—that is 1% 
per annum on the bonds outstanding, not 4% annually, as our clerical slip 
would make it appear.—Ed.]—V. 92, p. 601. 


Studebaker Corporation.—Bonds of Constituent Company 
Called.—The Studebaker Bros. Mfg. Co. has called for pay- 
ment at 105 and interest on July 1 at the First Trust & Sav- 
ings Bank, Chicago, all the Ist M. 5% bonds ($2,600,000) 
issued under the deed of trust dated Dec. 1 1906 (V. 83, 
p. 1596.)—V. 92, p. 602, 584. + “+--+... . ‘Se 
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Turner Tanning Machinery Co., Peabody, Mass.— Dividend 
No. 1.—A semi-annual div. of 34% was declared, payable 
Jan. 20 1911 on the $600,000 stock (par of shares, $10). 

There are now outstanding $57,000—57 bonds per $1,000 each—ist M. 
6s of 1905. Manufacturers of hide and leather working machinery. Main 
office and works, Peabody, Mass. Pres., W. F. Fitz Gerald; Treas., 
John E. Fitz Gerald Jr.—V. 81, p. 1379. 

United Cigar Manufacturers Co.—Dvividend Decreased.— 
A quarterly dividend of 1% has been declared on the $15,000,- 
000 common stock, payable May 1 to holders to record at 


3 p. m. April 25, comparing with 14% quarterly for Feb. 
1910 to Feb. 1911. In 1909 four distributions of 1% were 
made, with an extra 1% in November, making 5% for the 
year. President Wertheim says: 


The company is transacting an increasing volume of business as compared 
with the year 1910, but at a smaller net profit. The decrease has been 
caused entirely by an increase in the cost of raw materials of all kinds. 
This increase the management has not considered it expedient to meet by 
reducing the quality of the company’s output, which is being maintained 
at its highest standard.—V. 92, p. 392. 


United Dry Goods Cos., New York.—Usual Dividend.— 
The directors yesterday declared the usual quarterly divi- 
dend of 2% on the common stock, payable May 1 to holders 
of record April 21. Commenting on this action, following 
the reduction of the common dividend rate of the H. B. 
Claflin Co. (see that co. above) from 8% to 6% per annum, 
President Claflin says: 


The H. B. Claflin Co. is directly dependent on the primary markets. 
When these markets are cheerful, the wholesale business in New York is 
good; when they are depressed, it is bad. By averaging the good and the 
bad, the Claflin Co. has paid regular dividends since its organization, aggre- 
gating now more than $150 a share on its common stock. This year is ex- 
ceptionally lean at wholesale; next year may be exceptionally prosperous. 

United Dry Goods Cos. depends mainly for its revenue on retail busi- 
ness, and is but slightly affected by the course of the primary markets. 
Last year United Dry Goods Cos. earned 11% on its common stock and 


paid 8%. This year it is likely to do equally well, despite the general de- 
pression. The retail trade suffers but moderately in hard times and is 


pretty sure to go abead In good times.—V. 92, p. 799, 392. 

United Shoe Machinery Corporation .—Canadian Investiga- 
tion Temporarily Suspended .—Justice Bruneau in the Superier 
Court at Montreal on April 2 granted a writ of prohibition 
restraining the Commission recently appointed under the 
Canadian Combines Investigation Act from proceeding with 
the investigation of the affairs of the United Shoe Machinery 
Co. of Canada until certain matters had been looked into 
and passed upon by the Court. 


The order accompanying the writ suspends all further proceedings at 
least until June 15 next. The company of Canada contends that the pro- 
ceedings have been instigated solely in the interest of a rival manufacturer, 
that the requirements of the Act have not been complied with in theapplica- 
tion and that it was improper to grant the order of investigation without 
giving the company an opportunity to be heard in reply to the misrepre- 
sentations stated to have been made in connection with the application. 
—V. 92, p. 666, 193. 


Utica (N. Y.) Knitting Co.—All Subscribed.—The $500,000 
pref. stock recently offered by Spencer Trask & Co. has, it 
is announced, all been sold, partly at par and partly at 101. 
—V. 92, p. 887. 


Western States Gas & Electric Co., Chicago.—IJncor porated 
in Delaware.—This company was incorporated in Delaware 
on or about March 23 with $15,000,000 capital stock. Com- 
pare V. 91, p. 1518, 1578. 


Western Union Telegraph Co.—Decision.—The United 
States Supreme Court on April 4 held Constitutional the 
Virginia statute authorizing a penalty to be imposed on tele- 
graph companies for failure to transmit promptly messages 
entrusted to them. 


The Supreme Court of Virginia sustained a fine of $200 against the com- 
pany for failure to promptly forward a message received at Richmond, Va., 
to a firm in Brooklyn. It was held that the fact that the transaction was 
an inter-State one did not deprive the State of Virginia, in the absence of a 
Federal statute, from legislating regarding it.—V. 92, p. 738, 666. 


Western United Gas & Electric Co., Aurora, Joliet, &c. 
—Debentures Offered.—Howard, Simmons & Co., First Nat. 
Bank Bldg., Chicago, are offering at par and interest the 
unsold portion of $600,000 serial 6% gold debentures dated 
Feb. 1 1911 and due $75,000 semi-an. (F. & A.) in 1913 and 
$50,000 each six months thereafter to Feb. 1 1918, but re- 


deemable on any interest-payment day at 102 and int. Int. 

F. & A. at First Trust & Savings Bank, Chicago, Ill. Par 

$500 and $1,000. A circular says in substance: 
Capitalization. 

Preferred stock authorized and outstanding. ______..._.__._-. $1,500,000 


Common stock authorized, $5,000,000; in treasury, $2,000,000 $3,000,000 
Bonds (ist & ref. M.) authorized, $5,000,000; reserved for exten- 

sions and improvements at 70% of cost, $1,115,000: outstand- 

ing {including $549,000 reserved to retire underlying bonds] _$3,885,000 


Operating Statement Years ending Jan. 31. 


1905-06. 1907-08. 1908-09. 1909-10. 1910-11. 
Gross earnings.$532,759 $988,485 $1,036,379 $1,102,939 $1,230,374 
Net, after taxes 294,186 360,592 378,179 418,328 455,029 


Deduct, 1910-11, int. on outstanding bonds, $178,950; bal., net sur. 276,079 

The $1,500,000 pref. stock, on which 6% dividends have been regularly 
paid since organization in 1905, sells at par, the common stock at $50 per 
share, a total cash equity of $3,000,000 for the debentures. The net surplus 
earnings, now over 7% times the interest on the debentures, are expected 
to rise to $420,000 in 1913 as a result of normal growth and the saving in 
generating costs below mentioned. Under the trust agreement, no new 
mortgage can be made 0: the property, the floating debt is restricted, and 
the security of these debentures is carefully safeguarded. 

The company operates without competition in 38 cities and towns, com- 
bined population 185,000, serving gas in all and electric current in Aurora, 
Wheaton, Glen Ellyn and Montgomery. 

A majority of the capital stock is owned by the management and capi- 
talists in Aurora and Joliet. Am. Gas Co. of Phil. is a large stockholder. 

Property: (a) Modern electric station at Aurora containing steam tur- 
bines units of 2,200 k.w. capacity; (b) gas-manufacturing plants at Joliet, 
Aurora, Elgin and La Grange, with 653 miles of mains, 33,658 gas meters 
and 2,182 electric meters; also 30,271 gas ranges. Gas sales for year ended 
Jan. 31 1911 were 824,540,800 cu. ft. 

Plans are now completed for the immediate construction at Joliet of a 
coke-oven plant by the Coal Products Mfg. Co., owned by interests identical 
with Western United Gas & Electric Co, stockholders. Gas, a by-product 
of this plant, will be contracted to the Western United Gas & Electric Co., 
realizing to the latter a great saving under present generating costs. The 
Coal Products Mfg. Co. will pledge a mortgage on its property to the 
Western United to guarantee said contract 





Operations.—N. W. Halsey & Co., N. Y., recently, when 
offering ‘‘lst & ref. 5s,’”’ reported: 
Business for Fiscal Years end. Jan. 31 (with Total No. of Meters, &c.,in Use). 


Gas Mains, Gas Cubic Feet Electric Kilowatt 
Fiscal Year. Miles. Meters. Gas Sold. Meters. Hours Sold, 
1906-07___.... 475 23,635 586,255,700 1,143 1,741,878 
1909-10_______ 552 30,212 759,110,200 1,838 2,088 ,492 
PE as cc tee ai 653 33,658 827,861,200 2,182 2,303,033 


—V. 92, p. 602. 

Wisconsin (Bell) Telephone Co.—Earnings, Dividends, &c. 
—This subsidiary of the Western Telephone & Telegraph Co. 
(see ‘‘Annual Reports’’ on a preceding page) reports: 


Cal. Gross Gross Net Dividend Bal., Telep. 
Year. Revenue. Expenses. Earns. Payments. Surp. Sta., No. 
1910 _.$3,011,383 $2,316,223 $695,160 (7%%)$675,900 $19,260 133,555 


1909 __ 2,689,953 2,115,624 574,329 (6%) 540,129 34,200 121,356 
Of the 12,200 stations added in 1910, 9,997 were exchange stations and 
2,203 were sub-licensee stations. The $9,012,000 capital stock (unchanged 
during the year) is all or substantially all owned by the Western Telephone 
& Telegraph Co. (V.86,p. 1058; V. we 4 241), aside from about $1,515,300 
owned by the Amer. Telep. & Teleg. Co. (V. 88, p. 1554). On March 15 
1911 the plant of the Citizens’ Telephone Co. of Racine was taken over, 
including about 3,000 stations, of which some 800 were a pegs a of sta- 
tions already belonging to the Wisc. Telep. Co. system. The price paid is 
reported as $110,000.—V. 89, p. 477. 








—The expansion in the business of the investment banking 
house of J. 8. & W. 8S. Kuhn, Inc., of Pittsburgh, has de- 
manded an enlargement of its managing staff. As a result, 
L. L. McClelland, heretofore Secretary and Treasurer, has 
been chosen a Vice-President, James K. Duff, late Office 
Manager, has been made Treasurer, and H. C. Ward has been 
elected Secretary. James S. Kuhn and W. 8. Kuhn con- 
tinue as President and Vice-President respectively. The 
other officers are F. S. Carmack, Assistant Secretary; J. Gor- 
don North, Assistant Treasurer; F. D. Glover, Manager of 
Sales; G. G. Applegate, Assistant Manager of Sales; 5S. M. 
Vockel, Manager of the Municipal Department, and F. O. 
March, Advertising Manager. 


—Tucker, Anthony & Co., Boston, and New York, an- 
nounce that Mr. Robert W. Sanford has become associated 
with their house, in charge of their bond and investment de- 

artment. Owing to Mr. Sanford’s long experience in the 

anking and investment business, he is thoroughly informed 
on intrinsic values. The department will deal in first-class 
securities and will devote its attention especially to the best 
issues of public utility corporations. 


—Edward C. Patterson, C. P. A., Henry J. Cochran, 
Howard F. Turrill and James L. Ridgway, C. P. A., have 
formed a partnership under the name of Patterson & Coch- 
ran, with offices at 141 Broadway, New York, for the gen- 
eral practice of accounting. The firm will continue the busi- 
ness formerly conducted under the name of Edward C. Pat- 
terson. 


—The co-partnership heretofore existing under the firm 
name of 8. C. Henning & Co., with offices both in Louisville, 
Ky., and New York, has been dissolved,and the new firm 
of Henning, Chambers & Co. has been formed to take over 
and continue the business of the late firm in stocks, bonds 
and investment securities, at the same addresses, Louisville, 
and 71 Broadway, New York. 


—Mr. E. A. Long, of E. A. Long & Co., Milwaukee, Wis., 
has for the past four years been director and Treasurer of 
Harsh & Edmonds Shoe Co. of Milwaukee, and has recently 
withdrawn from that company for the purpose of becoming 
active in the new firm. r. Earle C. Juneau, for a number 
of years with the well-known bond house of Charles Schley 
& Co., has charge of the bond department. 


—Schmidt & Gallatin, members of the New York Stock 
Exchange, in their advertisement on another page, point out 
cogent reasons for the good service they are able to render 
investors. The house has three memberships on the Stock 
Exchange, and with their well-organized information bureau 
are qualified to advise in matters relating to investments. 


—J. J. Rahlf, heretofore Manager of the foreign exchange 
department of the Western Trust & Savings Bank of Chicago, 
has been admitted as a partner in the banking firm of Wollen- 
berger & Co. of Chicago. The firm has removed to the 
ground floor in the Borland Building at 109 So. LaiSalle, 
corner Monroe St. 


—On a 6.15% investment basis, W. E. Hutton & Co., of 
6 Broad St., New York, and Cincinnati, are offering $1,000,- 
000 Northern Ohio Traction & Light Co. 6% cumulative 
preferred stock. See particulars in to-day’s advertisement 
_ ‘General Investment News’? Department elsewhere in 
this issue. 


—The second annual report of the Public Service Cor- 
poration of New Jersey for the year ending Dec. 31 1910j is 
now ready for distribution. A copy of this report may be 
had on application to Percy 8. Young, Comptroller of the 
company, Public Service Building, Newark, N. J. 


—Baker, Watts & Co., Baltimore, have just issued a 
‘“‘Manual of Baltimore Securities,’’ bound in cloth, 137 pages. 
It gives the important facts regarding the various corpora- 
tions whose securities are active onthe Baltimore market. 

—A useful manual elucidating the railway statistics of the 
Inter-State Commission has been ye by Slason Thomp- 
son Bureau of Railways News & Statistics, Railway Ex- 
change Building, Chicago. 

—Harry E. Simons, formerly with A. B. Leach & Co. as 
salesman, has become associated with the Chicago bond house 








Franchises for 30 to 50 years in the principal cities and towns. 
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Reports and Documents. 





PUBLIC SERVICE CORPORATION OF NEW JERSEY 





SECOND ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1910. 








To the Shareholders— 

The earnings and expenses of Public Service Corporation 
of New Jersey, Public Service Gas Company, Public Service 
Railway Company, Public Service Electric Company and sub- 
sidiary companies for the year ending December 3lst 1910 
were as follows: 


Gross earnings of leased and controlled companies-.------- $27,672,846 58 

Public Service Corporation of New Jersey income from Se- 
curities pledged and from miscellaneous sources_----..-- 1,532,347 57 
$29,205,194 15 


14,611,300 07 





Cee Gane Qe SOMOR. won cdccmncsdweccececccce 





$14,593,894 08 
Bond interest and rentals of leased and controlled companies 10,558,243 03 





$4,035,651 05 
Fixed charges of Public Service Corperation of New Jersey. 1,835,355 86 


ETRE ONES ig NM ODS GEN GR tr te fae $2,200,295 19 
Less amounts set aside as reserves— 

By Public Service Corporation of New Jersey .$125,000 00 

By The Riverside & Fort Lee Ferry Co-_---- a 5,000 00 130,000 00 


PR Mikceeas chk awaededounGiwsdnwoas cones $2,070,295 19 


Out of this surplus, dividends at the rate of five per cent 
per annum, aggregating $1,250,000, were paid during the 
year upon the capital stock of the Corporation, amounting to 
$25,000,000 at par. 

During the year the Corporation General Mortgage Five Per 
Cent Sinking Fund, Fifty-Year Gold Bonds were listed upon 








the New York Stock Exchange and since the close of the year | 


the capital stock of the Corporation has also been listed. 

On the first day of October 1910 the Corporation sold to 
Messrs. Drexel & Company of Philadelphia, $4,000,000 par 
value of its Five Per Cent Three-Year Collateral Gold Notes, 
secured by deposit of $5,000,000 par value of its General 
Mortgage Gold Bonds, dated October 1 1909. The proceeds 
of the notes were required to pay the cost, in part, of better- 
ments of and extensions to the properties of the Corporation 
and its subsidiary companies during the year. 

During the summer Public Service Railway Company 
sold $450,000 at par of Equipment Trust Series ‘‘B’’ Certi- 
ficates, the proceeds of which were used to pay for, in part, 
one dln § new cars built by the Cincinnati Car Company, 
which have been delivered and are in service, and giving 
complete satisfaction. 

Prior to July 1 1910 the electric business of the Corpora- 
tion was operated directly by the Corporation itself, whereas 
the gas business of the Corporation was operated by Public 
Service Gas Company, all the capital stock of which, except 
Directors’ shares, is owned by the Corporation, and the rail- 
way business of the Corporation was operated by Public 
Service Railway Company, 99.24% of the capital stock of 
which is owned by the Corporation. 

On June 13 1910 Public Service Electric Company was 
formed and all the capital stock of this Company, except 
Directors’ shares, is owned by the Corporation. All the 
leases of the electric properties held by the Corporation were 
assigned by it to the new company and the electric stations 
and sub-stations of the Railway Company were also leased 
to it, so that the entire electric business of the Corporation, 
including the generation, distribution and sale of current is 
now carried on by Public Service Electric Company, making 
the organization of the Corporation uniform in its three 
departments. 

During the year 1910 the Corporation purchased 97.79% 
of the common stock of the New Jersey & Hudson River 
Railway & Ferry Company, operating approximately 48.44 
miles of railway in Bergen County, connecting with the 
existing lines of Public Service at Paterson on the west, 
Kearny near Newark on the south, and intersecting other 
lines of Public Service at Hackensack, Grantwood and 
Fort Lee. 

This property thus complements the existing lines of Public 
Service and, it is believed, will form a most valuable ac- 
quisition to its railway system. Furthermore, it was the 
only substantial railway property in the northern section of 
the State not already controlled by Public Service. 

The Corporation has also acquired the entire capital stock 
of the Morristown Gas Light Company, which has been 
leased to Public Service Gas Company; the entire capital 
stock of the Burlington Electric Light & Power Company, 
and 90.20% of the capital stock of the Princeton Light, Heat 
& Power Company. Pending the consummation of the 
legalities, the twolatter companies are maintained as separate 
entities. 

Public Service Gas Company leased the Ridgewood Gas 
Company for a period of 999 years from the first day of July, 
1910 at an annual rental of $2,000. 


MAINTENANCE OF PROPERTY. 


The properties of the companies owned by the Corporation 
have been maintained throughout the year at a high standard 
of efficiency. 














IMPROVEMENTS COMPLETED. 

The more important of the improvements completed during 
the year 1910 are the Hoboken Terminal, which has been put 
into service and which is probably the most thoroughly 
equipped street railway terminal in the country, consisting of 
a large double-decked station, both levels of which are used 
for the arrival and departure of cars; a large addition to the 
West Hoboken Car House, providing facilities for eighty 
additional cars; and a substantial addition to the Marion 
electric generating station. In addition to the one hundred 
cars purchased from the Cincinnati Car Company, reference 
to which has already been made, Public Service Railway . 
Company constructed during the year ten new cars in its 
Plank Road Shops. These cars are also in service. The 
extension of the Jackson Avenue Line in Jersey City to the 
Greenville Car House would have been completed had it 
not been for injunction proceedings instituted by a property 
owner. ‘These proceedings are still pending, but it is hoped 
they will not prevent the early completion of the line. 


TAXES. 

Taxes paid during the year amounted to $1,422,698 82, am 
increase over the year 1909 of $197,116 04. 

In addition to this the Corporation contributed large sums 
to the municipalities in the form of new pavements, street 
paving repairs and street improvement assessments. 

NEW BUILDING. 

During the year the Corporation moved into its capacious 
new office building located at Broad and Bank Streets, New- 
ark, a picture of which is shown as the frontispiece of this 
[pamphlet] report. The building is most admirably located 
and well adapted to the purposes of the Corporation. In the 
eleventh story a luncheon room has been provided where 
luncheons are furnished daily to some 600 employees of the 
Corporation, without expense to them. 

WAGES. 

The wage scale put into effect for motormen and con- 
ductors January 1 1910 as fully outlined in last year’s report 
has been adhered to, including the promised increase effective 
January 1 1911. 


INSURANCE, SICK BENEFIT AND PENSION FUND. 

Perhaps the most significant event connected with the 
business of the Corporation during the year 1910, was the 
promulgation on December 27 of an insurance, sick benefit 
and pension fund, effective January 11911. The plan has 
been received enthusiastically by the entire working force 
of the Corporation. In substance it is as follows: 

Insurance.—A death benefit of $300 shall be paid to the 
personal representatives or dependents of permanent 
employees whose compensation at the time of death did not 
exceed $1,800 per year. This insurance becomes effective 
in the beginning as to all employees who remain continuously 
in the service up to the time of death. As to employees 
entering the service after the plan goes into effect, insurance 
rights are not acquired until the expiration of one year, and 
are then dependent upon continuous employment. 

Sick Benefits.—Payments shall be made by the Company 
to each employee whose compensation does not exceed $1,800 
per year, and which is not continued during disability, of 
$1 per day for each day’s illness following the first week of 
disablement for duty, owing to illness or accident. Pay- 
ments in any one year to any one employee to be limited to 
$90. 

Pension Fund.—Voluntary retirement on pension of all 
employees who reach the age of sixty-five years after twenty- 
five years of continuous service is provided for, while retire- 
ment on pension of employees who reach the age of seventy 
years after twenty years’ continuous serivce is made com- 
pulsory. Pensions shall be fixed on this basis: For each 
year’s service, one per cent of average annual salary for ten 
years preceding retirement, but no pension to be less than 
$240 per year. 

The administration of the fund is to be entrusted to a 
small committee of the officers, consisting of the President, 
Second Vice-President (who shall be Chairman), Treasurer 
and General Claim Agent. This Committee shall make 
frequent reports to the Boards of the respective companies 
and to the Executive Committee of Public Service. 

The respective Boards shall have power to prescribe all 
the detailed rules and regulations necessary to carry out the 
plan, and to protect the Corporation from fraud. They shall 
also have power to make special arrangements in cases of 
great hardship not covered by the foregoing provisions. 

It is estimated that the application of this system will 
cost the Corporation approximately $50,000 per year for 
the first few years, and more thereafter, as the pension list 
grows. 

The system has been put into practical operation and it 
is believed that it not only contains all the features of a fair, 
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liberal and humane policy on the part of the Corporation 
towards its employees, but that it will also serve to foster 
and increase the cordial relations already existing between 
the Corporation and those working for it. 

INSURANCE. 

The fire insurance carried at the present time is $23 ,263 ,442 
and the annual premium thereof $124,145 53, an average 
rate of fifty-three cents per hundred dollars. 

PUBLIC UTILITY COMMISSION. 

On July 4 1910 the Act of the Legislature changing the 
name of the State Railroad Commission to the Board of 
Public Utility Commissioners, and prescribing the powers and 
duties thereof, became effective, and the Commission forth- 
with assumed jurisdiction over the affairs of the public 
utility corporations of the State. "he 

It is a pleasure to say that the Commissioners have entered 
upon their duties seriously and with a due regard to the 
importance of the interests to be supervised by them and 
that the relations of the companies owned by this Corporation 
with said Commission have been and are both cordial and 
agreeable. 

I call attention to the Balance Sheets and Statement of 
Earnings and Expenses of the Corporation and its sub- 
sidiary companies, which have been verified by Stone & 
Webster Management Association, and to the statistical and 
other statements herewith submitted. 


THOMAS N. McCARTER, President. 


STATEMENT OF EARNINGS AND EXPENSES OF PUBLIC SE 
Co ATION OF NEW JE ar AND ee ee ed Co 
PANIES FOR THE YEA NDING DEC. 31 1910. 
Gross earnings of leased and controlled companies. -_-_----- $27,672,846 58 
Public Service Corporation of New Jersey income from Se- 
curities pledged and from miscellaneous sources. ---- -- - 1,532,347 57 
$29,205,194 15 


14,611,300 07 


$14,593,894 08 
Bond interest and rentals of leased and controlled companies 10,558,243 03 


$4,035,651 05 
1,835,355 86 


$2,200,295 19 








VICE 





Operating expenses and taxes 








Fixed charges of Public Service Corporation of New Jersey . 





Net RE ee SP Ne Te me oe eke ee Te 
Less amounts set aside as reserves— 
By Public Service Corporation of New Jersey.$125,000 00 


By The Riverside & Fort Lee Ferry Co... _- 5,000,00 130,000 00 


$2,070,295 19 
We have examined the books and other records of Public 
Service Corporation of New Jersey and its Subsidiary Operat- 
ing Companies and certify that the foregoing Income State- 
ment is so prepared as to present a fair and correct statement 
of the combined earnings and profits of these companies 
for the twelve months ended December 31 1910. 
STONE & WEBSTER MANAGEMENT ASSOCIATION, 
By A. R. PATTERSON, Auditor. 


PUBLIC SERVICE CORPORATION OF NEW JERSEY. 
yi ee BALANCE SHEET DECEMBER 31 1910. 
ssets— 
Investments at cost... __.- ila a a i a it $60,245,571 89 
General Mortgage 5% Sinking Fund 50-year Gold Bonds in 
5,360,000 00 


a ed etik ks on st dxdeds Jdeaeis ci he de evs cwewwe 
Amount advanced to Public Service Railway Co___._____- 2,956,250 00 





Amount advanced to Public Service Gas Co_____________- 150,000 00 
Amount advanced to Public Service Electric Co_________._ 900,000 00 
2 SIRE EFT SE A Ra by AP a RE ee: 233,701 25 
Accrued interest and rentals recelvable__________.._____. 1,384,661 71 
eas aitlaain « aga ark 105,705 39 
I a 8,875 80 


Deferred charges account of discount and commission on 
bonds and notes 1,525,616 67 


$72,870,382 71 
Liabilities— 


Cap'‘tal Stock 25,000,000 00 
General Mortgage 5% Sinking Fund 50-year Gold Bonds__ 21,500,000 00 
Perpetual Interest-bearing Certificates 19,941,820 00 





5% 3-year Collateral Gold Notes, dated 10-1-1910________ 4,000,000 00 
I i i a, i a a Ue 176,140 54 
Interest accrued on bonded and other indebtedness______- 421,236 94 
se oe dS. wii d chan idee db tant > a 125,000 00 
ATR AG RO CEES. SALLIE DA TE TGS 1,706,185 23 





$72,870,382 71 
PUBLIC SERVICE GAS COMPANY. 


CONDENSED BALANCE SHEET DECEMBER 31 1910. 





Assets— 
Piant, real estate and property... .................-...-.. $6,151,116 65 
Rc RR TOE REL SORE MD FOES SI ENE TEE Sa cE Ea 188,376 54 
a eatin e a nd. ks aha Oe he Oca owdd onda ueman 78,696 21 
Accounts receivable— 

US 2 RR pe eR W CS $1,007,537 29 

ION 6 io hire os os ie cw ode Se wkweks 98,912 77 

1,106,450 06 

ID, (A 783,964 06 
ule Ra il np ap gin, Pappa aniap eres! I ee apo apap 19,119 00 





$8,327,722 52 


ne i eee $6,500,000 00 
Mortgages payable 75,000 00 
Accounts payable_____- SR EES SE LG OS le an 742,837 65 
*Amount advanced by Public Service Corporation of New 

150,000 00 


w= mo ww ow B - ~ ~~ - - - -- 2 --- ------------- 815,874 18 
7,774 25 
36,236 44 


Liabilities— 


lee eae eee ee ee ee ee ee 





$8,327,722 52 





* Since paid by the issuance of stock. 


PUBLIC SERVICE ELECTRIC COMPANY 


. CONDENSED BALANCE SHEET DECEMBER 31 1910. 
ssets— 





PIAMs. FOG) GOGRSS GRG DEODETET... << ncdcnvocdeeccemenccecece $6,877,443 30 
I CGM hte kt ee ewe dw ee Ch etimeidwewcecdén 207,842 97 
CRE SN a Oe anes SAMbie dhmene coke 135,875 82 
Accounts receivable— 
A RREREES S OE E  e $1,050,424 02 
BREE CEI Al: i ae RI, IG 155,616 15 
1,206,040 17 
I ETE ELLE PE EC RE ETE NIRA E> 647,745 90 
I ie ee ae af 44,103 53 





$9,119,051 69 


= 


Liabilities— 
Ce. £1 ite Cod Sed bade ddvwaWebaaceceeoced $6,750,000 00 
I a a a ie abies il ee ei ws eee 61,750 00 
a i in eile 566,248 87 
*Amount advanced by Public Service Corporation of New 

Pe Sareand CAPS RE eS Ew SOs BE US WESLRASS BGO Wet eaoeet 900,000 00 
Rentals, bond interest and taxes accrued___.____________- 574,775 25 
Dt: a. Jk diitindeote tite dbetbenddbiiGedbdandbusesedae 18,502 69 
Fe ee an gnsas dni sna. lie ele ie da aia 47,774 88 





$9,119,051 69 
* Since paid by the issuance of stock. 


PUBLIC SERVICE RAILWAY COMPANY, 
CONDENSED BALANCE SHEET DECEMBER 31 1910. 
Assets— 


Railway, equipment and property.............-...-..-.- $83,648,773 81 
66,487 85 





Nee eT ene ee De Le oe thbuawawnbon leneuae ° 

ae ee es ini arene 233,966 29 

Ee ASR A Rr Nay Mn STAN PNR ye Ha Se 207,775 24 

pf RIE RIN CGO FS He PO eR Oe ORT OR ee 621,967 55 

ee Shin icin linn, Go ot dtiversinitiyin 6 ume Seutikmel 30,050 69 
$84,809,021 43 

Liabilities— 
TR AT ILE ES EAT eS LE EN Pe Ee $37,716,300 00 
Capital Stock reserved to retire stock of merged companies -_ - 283,700 00 


Rg REIS DR RS “ce SRI ADCS PE ER OE 
eS I Te did as mit ecendawidae sees ainaaees tk hh ata 
Public Service Equipment Trust Series A Certificates. _-_-_ _- 


41,000,000 00 
165.185 00 
560,000 00 


Public Service Equipment Trust Series B Certificates__----- 428,000 00 
Car Trust Certificates (Camden & Suburban Railway Co.) _- 28,000 00 
Leases of railway property of South Jersey Gas, Electric & 

Traction Co. and Bergen Turnpike Co______.______.-_-- 135,097 43 


Ane advanced by Public Service Corporation of New 
GE PE eS SA GS Sy SS I RE LD ks SE I a, ID 
SI a ee ea 
I I Ne date atte lem 
Rentals, interest and taxes accrued 
Profit and loss 


2,956,250 00 
872,279 37 
19,785 00 
588,189 36 
56,235 27 


$84,809,021 43 


NEW JERSEY & HUDSON RIVER RAILWAY & FERRY COMPANY, 
THE RIVERSIDE & FORT LEE FERRY COMPANY. 
CONSOLIDATED BALANCE SHEET DECEMBER 31 1910. 

Assets— 
ee i ww wiih e ed 2b ee nutes cee 


~~ = = Fe ere re Ore rere ee ee ee oe 





$7,728,893 89 
3,200 00 


re ian dal deri wneud ° 

I ee Ee ee high ede lk 2 ah 161,577 11 
er See... ne paaereonbonanduaaneenumee 37,595 34 
DED Ge GUUNNEL & c Si ceo cok oc léebs bn bemuseiowwduce 28,314 06 
Fe tits 6 chinddites saccmin cohdittine kates 4,621 88 





$7,964,202 28 


Liabilities— 
Capital Stock— 

IT -. . nuecidinttkmde wide bili dick es abe Ee ae 5 ee: *$750,000 00 

EN RL RR Se TERRES REP ST Sot EES 500,000 00 
ESSERE Le a eee et Re, ae eee er Mage Mage asd 4,542,000 06 
I ale Le adi ie wei wee 5,906 67 
Rentals, interest and taxes accrued.____...__.._-.._._-_-.- 68,166 70 
i a ee 13,492 55 
I a ei ae 34,636 36 





$7,964,202 28 
Six per cent guaranteed by Public 





* This stock has no voting power. 
Service Corporation of New Jersey. 


We have examined the books and other records of Publie 
Service Corporation of New Jersey and its Subsidiary Operat- 
ing Companies and certify that the Balance Sheets as of 
December 31 1910 appearing above are,in our opinion, 
properly drawn up, and show the true financial condition of 
the Corporation and its Subsidiary Operating Companies as 
of that date. 


STONE & WEBSTER MANAGEMENT ASSOCIATION, 
By A. R PATTERSON, Auditor. 


PUBLIC SERVICE CORPORATION OF NEW JERSEY AND 
SUBSIDIARY COMPANIES. 


Amount Amount 
Amount Owned by in Hands 
Outstanding. Corporation. of Public. 


Total funded debt_____- 
Total miscellaneous obli- 
gations 
Total par value of stocks 
of subsidiary compan- 
ies dividends on which 
are guaranteed through 
leases by the Gas Com- 
pany, Railway Com- 
pany or Electric Com- 
i sk i a cae 
Total par value of stocks 
of companies not leased, 


owned by the Corpora- 

SE ee 54,657,550 00 53,548,850 00 061,101,500 60 

a $67,000 Hudson River Traction Company bonds owned by The River- 
side & Fort Lee Ferry Company, a subsidiary company of New Jersey & 
Hudson River Railway & Ferry Company. 

b $7,200 of N. J. & H. R. Ry. & F. preferred is treasury stock. 


EXPENDITURES CHARGED TO CAPITAL ACCOUNT ON THE 
SYSTEMS OPERATED BY PUBLIC SERVICE CORPORA- 
TION OF NEW JERSEY AND SUBSIDIARY COM- 
PANIES—YEAR 1910. 


$178 ,967,216 87 $14,525,135 00a$164,375,081 87 
1,538,935 00 1,538,935 00 


-~-—--——— = ee eo -——=———=— = = = — — 


78,308,950 00 21,926,650 60 56,382,300 00 








Electric— 
FEA TE By aeRO Re See eR SR $166,297 36 
Generating Stations and Sub-Stations_______- 1,142,704 23 
EN ESTEE ER EE AEE LY CEI RE 2,737 88 
Meters, Transformers, Services and Arc Lamps 392,768 72 
I ,229 17 
$2,111,737 36 
Gas— 
Gn ee Sapam pi Ler eee $22,359 89 
ES SRS AS EN Pio Gp espe 1,040,373 32 
I eT cerniererte 22,449 87 
SS EERE RES 490,213 16 
2,075,396 24 
Railway— 
El eis SR acai ea grea, rely el ake AD pS $11,884 25 
TB Ea ARNT A Rh gd he 119,178 21 
gS Fy ald ith alpen iy. pp. cll apa ap en ap 649,405 56 
Duress Oem Wintures...... «ce ceLecsecdca 289,045 06 
Sipe SRE A i REET a i a a 866,701 92 
Re-construction Track and Line______.___--- 391,085 75 
Generating Stations and Sub-Stations______ .- 109,020 75 
NNN GRIPE LE LILES LLIN ES PIRES, 34,101 54 


2,470,373 04 











$6.657,506 64 
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PUBLIC SERVICE CORPORATION OF NEW JERSEY AND SUBSIDIARY COMPANIES. 
GROSS EARNINGS. 











Electric 
Properties. 


Gas 
Properties. 


Railway 


Properties. 


P.S.C. Mis- 
cellaneous Income. 





Total. 



















lle ele lle ee ee ee ee 





$1,776,557 6 
3,502,811 9 


3,721,631 68 
4,161,917 81 


4,647,219 1 
4,584,682 2 


5,117,728 04 


5,872,237 8 


5 
2 


8 
7 





6 


$3,026,993 50 





$4,471,244 37 
8,415,278 79 
9,488,358 45 

10,086,933 92 

10,705,392 77 

11,086,353 43 

12,114,412 19 

13,308,726 26 





$187,403 74 
463,249 75 
640,405 91 
723,658 34 

1,023,951 44 

1,246,721 36 

1,457,432 29 

1,532,347 57 





$9,462,199 26 
17,759,781 09 
19,909,842 60 
21,498,826 08 
23,628,043 89 
24,267,687 29 
26,560,451 10 
29,205,194 15 





* Seven months only. 











































Electric Properties— 


Southern Division________. 


Gas Properties— 
Central Division... _ _. 


Railway Properties— 


Income 


ergen Division... _.-- 


Bergen Division....______. 


* Bergen Division._.....- . 
Central Division_________- 


Passaic Division._______-_- 


sw ew nwa ue 
* Six months only, property acquired July 1 1910. 


COMPARATIVE STATEMENT OF GROSS EARNINGS BY DIVISIONS. | 





Year 1910. Year 1909. Increase. 

. $334,951 40 $309,015 13 $25,936 27 
< 731,217 28 638,537 83 92,679 45 
. 2,022,355 38 1,726,596 67 295,758 71 
. 1,416,740 27 1,205,781 25 210,959 02 
ie 589,896 50 548,876 79 41,019 71 
* 774,788 41 688,920 37 85,868 04 
i  & S&B aR ties 2,288 62 

$5,872,237 86 $5,117,728 04 $754,509 82 
. $327,619 60 $296,222 64 $31,396 96 
m 277,091 50 233,192 49 43,899 01 
. 8,195,161 63 2,862,754 34 332,407 29 
. 2,440,163 70 2,278,158 93 162,004 77 
978,721 88 928,039 24 50,682 84 
.- 1,142,230 49 1,024,957 13 117,273 36 
. 130,893 66 247,553 81 dec.116,660 15 





$8,491,882 46 


. $467,810 66 
- 1,280,935 67 
- 4,873,318 02 

4, ,687 85 
- 1,179,268 69 
- 1,108,411 10 
n 18,294 27 


$1,143,951 91 
4,593,237 61 
4,241,289 14 
1,124,997 72 
1,010,935 81 


$7,870,878 58 


$621,003 88 


$467,810 66 
86,983 76 
280,080 41 
188,398 71 
54,270 97 
98,475 29 
18,294 27 





$13,308,726 26 
. $1,532,347 57 


Public Service Miscellaneous 


$12,114,412 19 
$1,457,432 29 


$1,194,314 07 


$74,915 28 





.$29,205,194 15 $26, sand ,451 10 $2,644,743 05 








NN 














ELECTRIC STATIONS. 


Number of Generating Stations 
Number of Boilers 
Number of Generators 
Capacity of Generators in Kilowatts 
Number of Sub-stations 
Pend of Rotaries 

apacity of Rotaries in Kilowatts 5,400 50,200 

owatt Hours Produced (Years 1903 and 1910) __129,614, "180 288,740,147 








(Railway and Lighting Combined.) 


Length of Transmission Lines (in miles) 
Length of Conduits (in street miles) 





ELECTRIC LIGHTING STATISTICS. 


47 
25 


June 1 1903. Dec. 31 1910 
4 28 


219 

189 
124,158 
42 

73 


ELECTRIC CONDUITS AND TRANSMISSION LINES. 


374 
79 


ELECTRIC DISTRIBUTION SYSTEM STATISTICS. 


Number of Poles 
Miles of Wire 


Number of Meters 
Number of Customers 
Number of Street Arc Lamps 
Number of Street Incandescent Lamps 
Total Commercial Load Combacted’ (in 50 W. 

equivalent) 


97,825 

9,686 
12,500 
63,186 
62,539 


11,441 
16,640 


2,613,236 


The increases shown above are somewhat, but not very 
materially, affected by properties 


acquired between June 1 
1903 and Jan. 1 1911. 

































































































































































Total number of cars available for operation: 
Closed 
1,530 

Number of new oars since 1903: 
Closed 
758 


Open 
530 


Open 
130 


























1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
ES A Te Ta nn See aan mesa ys Mie 48 ,894,308/ 56,666,749 65,472,561 69,274,132|78,911,840 89,742,689 
Num RRS IEP Sap ne 18,262 25,499 32,115 37,219 42,257 45,799 53,90 62,53 
Num of Street Arc Saunt su oo BS TO oils ip doa eck bh Go 7,745 8,121 8,681 9,150 9,671 10,397 10,863 11,441 
Number of Street ee ae pes  taetelcga mee. GE. ik. eas 5,733 8,538 12,351 13,168 13,821 14,352 15,175 16,640 
Total rr er ee moos 45, or 55,748 68,331 81,873 92,143 102,104 118,138 137,058 
GAS STATISTICS. 
1903. 
(7 Months.); 1904. 1905. 1906. 1907. 1908. 1909. 1910. Total. 
Gas Sold—M. Cu. SRS Sea ES 2,875,555 (5,120,814 5,756,202 6,473,835 |7,003,793 (7,162,588 (7,676,574 8,404,760 
IRE AS IS ea cai 1,495 1,584 1,856 1,987 2,060 | 2,119 2,241 2,45 
Meters in Service Dec. 31__._______-_- 187,384 209,155 242,352 269,881 290,768 305,044 331,034 360,101 
an. a SRI wa a ag ,043 11,795 13,371 16,031 14,277 10,711 15,218 15,232 103,678 
Sa ne a ok 6,415 16,459 16,838 19,391 15,964 9,409 13,864 18,152 116,492 
Wreeen beaters Sold... cee ec cece 994 2,226 3,638 3,302 2,529 2,084 3,268 4,690 22,731 
ITS aii FN lg aga 3,024 4,494 4,366 4,433 4,214 2,849 3,106 3,912 26,032 
Heating Stoves Sold_........._-_...-- 3,159 3,839 6,129 6,099 3,267 1,799 1,951 2,949 51,202 
ne wel | Ral euie 1,028 1,069 1,623 2,196 895 1,830 3,952 12,593 
Welsbach Lamps eS er 12,503 21,224 21,202 24,597 21,592 12,755 18,264 21,689 153,826 
EE ee a dinee 51,685 96,146 104,857 117,605 116,684 81,361 75,954 82,489 726,781 
Domestic App!iances Installed________-_ 104 760 70 342 371 602 1,674 4,029 8,677 
Manufacturing Appliances Installed_-_-—_- 124 267 439 420 344 364 572 621 3,151 
Dees reer SOS. C8 ke cee cewcecs 3,825 6,003 6,913 9,416 5,469 1,095 3,050 3,469 39,240 
jee Puntures Inetelied....._........... 27,553 45,197 48,697 61,795 43,652 20,409 28,383 32,689 286,375 
pS eee 39,256 63,838 67,821 86,891 60 ,966 30,391 40,429 44,485 434,077 
Number of Gas Engines Installed______- 91 110 121 82 89 | 29 38 53 613 
Horse Power of Gas Engines__________- 709 915 % 951 777% 961 4 346 % 495% 684%, 5,841 % 
SS, UI I 0k” i Nh ye 1,439 miles Meters Bh: OOTVISO CUMS TE LOGS oon ciGiiiw tc woecbisccdsnendccce 177.304. 
RAILWAY TRAFFIC STATISTICS. 
1904. 1905. 1906. 1907. 1908. 1909. 1910. 

RCE SED SSRI EY Ole GR EMME eG OEM EY. AES eT 165,400,000 180,000,197 198 ,326,467/|211,025,386}219,421,974 238,171,257/258,746,13@ 
RARE EAS SRP aE a ae IN 50,000,000 55,079,789 62,986,021} 71,638,588) 74,688,628 81,548,978) 82,652,558 
I a 215,400,000 235,079,986 261,312 488/282 663 ,974/294,110, ag | 319,720 ,235/341 398,688 
Percentage of Passengers using transfers___._._._....__._-_ ___- 21.8, 21.2 22.1 23.2 23 23.0 22.1 
i 3.83) 3.83 3.76 3.70 3 "tol 3.72 3.78 
Epes 1S, SRR SIE a nS a tae 32,168,888, 35,068,223 37,462,804) 39,178,277) 39,519, 972) 40,890,360) 42,632,760 
RES SEIEESE ESE WES ie EPA SREP REPRO TC 4,003, 614) 4,228,344, 4,464,162) 4,671,246) 4,598,714 4,747,729| 4,961,608 
Passengers per TR es ee 588 525, 644,055 5,925 774,422 803,581 875,946 1,721 
eeeeenen memememGe WOR CP BEN ooo ooo w wie ee eh eke 25. 59c.. 25.73¢. 26.29¢. 26.75¢c 27 .56c. 29 .08c. 30.29c. 
Pee: weeeumpen wer COP Meee . nn. cen ceumaceseuccceue $2 06, $2.13 $2.2 $2.24 $2.37 $2.50 $2.60 

MILEAGE. | Track re-constructed with new rail during 1910______.._.___ 27.860 miles 
EEO PENNEY ELD ELAN A AEG 450.302 miles | Track re-constructed with same rail during 1910__...._____- 7.196 * 
Second main track and turnouts___._.._......._._.....___ 262.892 “ | Extensions built during 1910----.---.-...--..--.--.-------- 4.567 ‘* 
Connections, cross-overs, wyes and loops_________________._ | @ Ti | 
Car house and yard tracks. -------------------------.-.-- 34.100 “ | MUNICIPALITIES SERVED BY PUBLIC SERVICE CORPORATIO N 

INES gap hs tl ARSE Se ey eae ag alae, Ge IC Aa 759.617. * OF NEW JERSEY AND SUBSIDIARY COMPANIES. 


Municipalities Population 


Served. 
152 
141 
117 
187 


a re ee ok ee ene aaedeee 
| Total Number 


Served (1910). 


1,898,059 
1,778,310 


1,742,807 
1,991,131 
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The Commercial Times. — 


COMMERCIAL EPITOME. 
Friday Night, April 7 1911. 
Trade still keeps within moderate bounds; buying of iron 





and steel is cautious and everywhere conservatism is ob- 
servable. Crop rospecte are favorable. 
STOCKS OF MERCHANDISE AT NEW YORK. 
April 1 March 1 April 1 
1911. 1911. 1910. 
OCoGesd, Brasil, BAGS. << . oc cece cdvccces 2,059,873 2,189,215 3,087,515 
CRE CON Re Ws 6c cen cocddcadeacsdbe 32,439 40,444 847 
OCORCS, GCRET; WARS. oi. cw clnedstoccsuccdse 250,414: 270,229 369,630 
SE, CORB ine odes asecacdiwescesenceus 17,7 8 eae 
PEE FEO bcs tandnedanddesgedsogne onsen 6,10 4,100 17,100 
CR, WEn aniinnde ono anccenocepes wuss 173,009 311,702 103,079 
Mamila hemp, bales............--.-..-. ,107 ol 8,550 
DRG, WEEs abkncecticdcdocsénocenit 350 988 3,645 
PICU, DOM. GRE GOCHB. occ ccdccccocsss 63,100 77,200 75,600 


LARD declined for a time and then became steadier. 
Hogs have been lower, with a liberal movement to the West- 
ern centres. Prime Western here 8.40c.; City 8c. Refined 
for the Continent 9c.; South America 10c.; Brazil in kegs 
llc. Lard futures have shown the effects of big receipts of 
hogs and a pressure of ‘‘long’”’ liquidation at Chicago. 


DAILY CLOSING PRICES OF LARD FUTURES IN NE YORK. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
May delivery......-.-- 8.45 8.20 8.05 8.15 8.11 8.05 
July delivery ......-..- 8.40 8.20 8.00 8.25 8.15 8.10 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery -..-..-.--- 8.17% 7.90 Holi- 8.07% 7.92% 7.97% 
July delivery ....-.-- . 8.17% 7.97% day. 8.15 8.02% 8.05 


PORK on the spot has been in moderate demand. Mess 
$21 50@$21 75, clear $17 50@$19 and family $21@$21 50. 
Cut meats in light demand. Pickled hams 1244@12%c.; 

ickled bellies, clear, 12@14c., and pickled ribs 114%@l13c. 
Beef has been quiet; mess $13 50@$14; packet $14 50@$15; 
family $15@$15 50 and extra India mess $2350. Tallow 
has been quiet and rather weak at 6c. for City. Stearines 
have been quiet at 7c. for oleo and 9c. for lard. Butter 
steady; creamery extras21c. Cheese about steady but quiet; 
State, whole milk, colored, Sept. fancy, 1344@l4c. Eggs 
steadier; Western firsts 17@1744c., with a fair business. 

OIL.—Domestic linseed has been dull at the recent decline. 
City, raw, American seed, 92@93c., boiled 93@94c. Cal- 
cutta, raw, steady at $1. Cotton seed has been in better 
demand; winter 6.20@7c.; summer white 6.20@6.80c., 
crude 5.14@5.33c. Cocoanut has been quiet; Cochin 74%4@ 
8c.; Ceylon 75%@7 Ke. Corn 6.25@6.30c. Olive has con- 
tinued quiet and steady at 90@95c. Lard has declined in 
sympathy with the raw material; prime 90c. No. 1 extra 65@ 
70c. Cod firm; domestic 53@55c.; Newfoundland 57@58c. 

COFFEE on the spot has declined with light sales; Rio 
No. 7, nominally 12c.; Santos No. 4, 13@13%c. Recent 
valorization sales of 600,000 bags have had a rather unsettling 
effect. The world’s visible supply decreased during March 
386,000 bags. This makes the total world’s visible stock 
on April 1 12,690,728 bags, against 13,346,553 March 1 and 
14,959,692 a year ago. Closing prices were as follows: 


April .......9.80@9.82 | August ____. 9.81 @9.82| December _.9.50@9.51 
May______-_.9.80@9.82 |September __9.70@9.71|January ____9.50@9.52 
SET lence so wid kei 9.80 @ 9.82 | October_____9.59@9.61]| February __.9.51@9.53 
culo nee 9.82@9.84| November __9.54@9.56/ March ______ 9.53 @9.56 


SUGAR.—Raw has been quiet and comparatively steady. 
Of late London quotations have been strong. Centrifugal, 
96-degrees test, 3.86c.; muscovado, 89-degrees test, 3.36c.; 
molasses, 89-degrees test, 3.llc. Refined in moderate de- 
mand and about steady. Granulated 4.75@4.80c. Teas quiet 
with prices steady. Spices firm with a fair business. 

PETROLEUM.—Prices have been steady with trade, 
however, less active. Refined, barrels, 7.40c.; bulk 3.90c. 
and cases 8.90c. Gasoline has been in lessened demand, but 


steady; 86-degrees, in 100-gallon drums, 18%c.; drums, 
$8 50 extra. Naphtha has been stead ywith a fair trade; 


73@76-degrees, in 100-gallon drums, 16%c.; drums $8 50 
extra. Spirits of turpentine dropped to 99c. Rosin quiet 
and firm; common to good strained, $8 50. 

TOBACCO.—For some time past trade has continued 
quiet. Manufacturers are still loath to buy except for their 
immediate needs. American purchases of Sumatra at the 
recent Amsterdam sale were unusually large, by reason of the 
admitted fact that American manufacturers’ supplies have 
been allowed to dwindle to a very low stage. .As the case 
now stands, prices of Sumatra are regarded as rather excep- 
tionally high, though the fact is not questioned that the sam- 
ples thus far received are of fine quality. America is con- 
tending against a relatively low German duty on such 
tobacco, a fact which enabled German buyers at the recent 
sale to pay comparatively high prices for a considerable 
quantity. It is also pointed out that considerable Sumatra 
tobacco was sold before the sale, so great was the pressure 
from some sources to purchase. From present appearances 
it is supposed that trade in this country will keep within very 
conservative lines, for the present at least. 

COPPER has been dull and more or less depressed, with 
stocks accumulating. Lake 12.30@12%c.;.+ electrolytic 
12.25c.; casting 12@12.15c. The statement of the Copper 
Producers’ Association as to stocks was bearish for March. 
Tin has been dull with freer offerings, lower cables and the 
tone here rather reactionary of late; spot 41.50@42. Lead 
has been quiet at 44%c. Spelter has been dull at 5.45@5.55c. 
Iron has been in moderate demand so far as pig is concerned. 
Finished iron and steel has been in unsatisfactory demand. 
No. 1 N’th’n $15 75@$16; No. 2 S’th’n $15 25. Wire in active 
demand; is the exception proving the rule of dulness. 


— 


COTTON. 
Friday Night, April 7 1911. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
37,853 bales, against 60,182 bales last week and 48,770 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,891,405 bales, against 6,491,238 bales for 


the same period of 1909-10, showing an increase since Sept. 1 
1910 of 1,400,167 bales. 





Wed. 





























Receipts at— Sat. Mon. | Tues. Thurs.| Frit. Total. 
Galveston ___.- 1,174) 3,946) 5,281 1,683} 1,548) 1,891) 15,523 
Port Arthur __-_- eal sgt oe es hikes obne oe ae sone 
Texas City, &c_- per Eve Pee EH ao Fe Peaaeet hike si an ie 
New Orleans__-. 562}; 1,511 580; 2,013) 1,929) 3,286] 9,881 
SUmEs . uo we a Gian Seahen oN ws esis ae ee 2 28 
DOG Fon k cow eu 311 60 118 69 26 113 697 
Pensacola __.__. yn, © pa pe eGhy* a auhieh aisles cant wie 
Jacksonville, &c. aisilion a 175 ahaa ia 25 lca 200 
Savannah _____- 416 831) 1,342 572 457 423; 4,041 
Brunswick ____. Per re eee ‘ne peer ssh 774 774 
Charleston .___- 10 sniditliaec 521 529 67; 1,134 
Georgetown ____ Pee, i 128 tae s afte bias 128 
Wilmington ___- 30 129 151 165 36 87 598 
) 521 629| - 999 398 230 567{ 3,344 
N’port News, &c. eee 7. ee ee Bee yas: a ies ty s 
New York... ..- 54 SOR wae ceil 99 54 267 
i “tea Ramee SRE Ne - §0 102 112 264 
Baltimore _____. a S oe SS ees ERY bps ba i 974 974 
Philadelphia_ _ __ bates ince & Fae Suwa eS ila iuaieies 
Totals this week_! 3,078' 7,348! 8,599! 5,471! 4,981' 8,376! 37,853 





The following shows the week’s total receipts, the total 
since Sept. 1 1910 and the stocks to-night, compared with 
last year: 
































1910-11. 1909-10. Stock. 
Receipts to 
Apr.,7. This ,Since Sep| This ,Since Sep 

Week. | 11910. | Week. | 1 1909. 1911. 1910.% 

a 15,523/2,623,410| 23,365)'2,316,123 81,585 90,060 
POSS MEG ce wewcl cocce 02,277| 10,487 SOeal > sbwés of Shia eele 
Texas City, &60..|  ~.... 358 ,870 578 TOOL sidalhal® nde 
New Orleans____| 9,881/)1,398,166) 23,040)1,075,380| 106,900) 143,004 
a RE 2 34,239 page ® 8,264 2,177 1,006 
ee 697; 234,379; 3,102| 228,493 12,341 22,542 
Pensacola... ....- ----| 111,493 haan ae, geen re 
Jacksonville, &c- 200 22,341 ha ee eee Games eT 
Savannah... __- 4,041!1,340,481| 7,789\1,244,796 48 ,060 63 ,602 
Brunswick ~~ --- 77 220,184) 1,080 17,250 4,712 5,518 
Charleston ____-_- 1,134| 274,540 897) 201,312 18,954 11,483 
Georgetown —_-_-_~- 128 1,350 Re Pes Da! | sasdoun’? aaeboe 
Wilmington —__-_- 598; 395,273| 2,934) 297,578 3,786 16,617 
I senso nu ab sii apc, 3,334; 522,933; 6,445) 434,552 16,036 31,014 
N’port News, &c- itdsinh 3,924 208 SOueet. . oo. ese 
New York ...-.-_- 267 8,116 554 6,640} 197,287); 126,364 
Ee ec eae 264 34,796 193 9,986 7,975 8,007 
Baltimore. _-—._--- 974; 104,318) 1,040 59,899 4,208 5,168 
Philadelphia —---- bay 315 133 1,614 2,242 1,308 
ES Stink dee 37,853 7,891,405' 81,845 6,491,238' 506,263! 525,693 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1911. 1910. 1909. 1908. 1907. 1906. 

Galveston __. 15,523 23,365 34,105 43,225 48 ,880 27,300 
Pt. Artnur.@C.t  ..«.<-: 11,065 SBE eae 9,376 8 

New Orleans- 9,881 23,040 18,967 27,590 18,428 36,653 
lage aig 69 3,102 4,522 4,635 1,869 2,929 
Savannah __- 4.041 7,789 16,053 13,847 9,173 20,655 
Brunswick -_ _ - 774 RR Ri. Tore UG ye 5,628 ,024 
Charleston, &c 1,262 897 1,398 456 442 1,958 
Wilmington _ _ 598 2,934 3,540 947 1,507 1,259 
Norfolk ....- 3,044 6,445 6,407 2,872 4,564 6,662 
a ic GO oacnen a secre 97 1,248 198 
All others_ __- 1,733 1,920 1,374 6,021 12,470 2,121 
Total this wk- 37,853 81,845 86,666 99,690| 113,585; 101,601 
Since Sept. 1 _|7.891.405 6,491,238'8,688 ,430 7,428,218'9,034,066 6,856,598 








The exports for the week ending this evening reach a total 
of 47,538 bales, of which 9,093 were to Great Britain, 
794 to France and 37,651 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





| Week ending Ap.7 1911. From Sept. 1 1910 to Apr. 7 1911. 
Exported to— Exported - 
































Ex 
Srom— Great | | Contti- Great Conti- 
Britain. Fr’nce, nent. | Total. Britain, ‘France. neni. Total. 

Galveston _... ...| ---.| 18,274! 18,274 925,950 294,783) 962,365 2,183,098 
Port Arthur... rN eee bape ..-. 44,898 54,969 102,410) 202,277 
TexasCity, &c. -....| ....| -...| -.-. 211,719: 56,933' 33,224) 301,876 
New Orleans...’ 5,448! 294) 5,042) 10,784 785,387 126,034 346,266 1,257,687 
Mobile __.---- wen-| ----| ----| ---- 68,039; 41,009, 60,128| 164,176 
De <ded  acedl sane ‘eivhes ner 44,291) 30,595, 36,708) 111,594 
Gulfport ...--! coal bilee rere win ite 6,271 19,338 6,453 2,062 
Savannah _.__-! 221| ....| 5,186) 5,407 311,838111,217| 408,090; 831,145 
UI wt acasl seach ‘sdeel  seoo MED cheek. Cee eee 
Charleston....| ....) ----| 2,550) 2,550 18,832) 9,900, 93,101) 121,833 
Wilmington...) ....) ---.|  ...-} ---. 126,171) 32,015) 213,226) 371,432 
Norfolk ....-- eet ee Sat Seer Seed 79 14, 
ERI: SO SRNR fe Oy ies. Sate ida wena Calais 
New York..--| 3,174) 500) 4,625) 8,299 259,246, 79,894) 195,808) 534,948 
Boston ...... GE i ail 150 91,58 idan 8,16 99,757 
RS EPR 875 875 16,659) 7,018 65,708; 89,385 
Philadelphia - _' at apod 100 200 45,94 ----| 12,288) 58,234 
Gn. 9 ok SR’ \ eae cide bee bine 669 
RES RS Tener: AACE RRR. ..--| 79,605) 79,605 
Seattle ...... PE BOR Beep ee. Ew GSB ies ..--| 43,614) 43,614 
Tacoma --.-.-.-- i Geosr nee 999 SOG: sd.0ct ---.| 11,752) 11,752 
SE SEE LIS Cage ae Re Be re leitiadl 500 
Pembina ___-_- AOS BOR. Ge Rs Baa Be RR HRN Ratieh kt Bee wie 
Detroit....... a A ee ae ee oie doweae 2,525 

TEE in tsceiet 9,093) 794 37,651) 47,538 3,065,751 863,705 2,761,533 6,690,989 





Total 1909-10. 26,993 13,728. 47,285 88,006 1,926,695 833,811 2,296,243 5,056,749 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


We add similar figures for 





cleared, at the ports named. 
New York. 
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Apr. 7 at—. 





| On Shipboard, Not Cleared for— 
| 























Leaving 
Great Ger- Other , Coast- Stock. 
Britain | France | many. |Foreign| wise. | Total. 

New Orleans._; 1,788) 1,231) 5,630) 15,991 176; 24,816 82,084 
Galveston ____| 6,048 713) 14,606) 6,351) 1,194) 28,912 52,673 
<< Ganete, Site deet Seats on, * << eager Crete mee te eee | 
Charleston____' Be ESS: ae ATT BBE Rpt ie 18,954 
Ee 772 inal wyeee Pall a 250;' 7,700 4,641 
Norfolk ____. “e ee pe a p ieee _...| 8,000; 8,000 8 ,036 
New York....| 1,500 300 900; 2,500 wee} §,200 192,087 
Other ports. _-_' 500 Ori ol 700 100 i aa 23,800 
- Total 1911_.: 10,608) 2,244) 29,514) 24,942 9,620 76,928 429,335 
Total 1910__' 32,754| 5,787) 22,846) 31,624) 29,602 122,613 403,080 
Total 1909__ 32,201! 18,280’ 20,484} 24,597) 17,366 112,928 486,303 





Speculation in cotton for future delivery has been on a 
noticeably restricted scale during the past week, but prices 
have on the whole shown no little strength. They have ad- 
vanced. This was due to various circumstances, not the 
least of which perhaps was persistent manipulation in the 
interest of the bulls, certain of whom have at times been 
very heavy buyers of July, even though, later in the week 
a bulls are supposed to have sold both May and 

uly. The May premium over July, however, has recently 
been as high as 29 points, after falling within a fortnight to 
a much smaller figure. The activity and strength of the 
Liverpool market has had no little effect here. Prices there 
have been under the spur of persistent Continental buying. 
The spot sales at Liverpool have also been large. Likewise, 
Manchester has been doing a better business, according to 
private cable dispatches, at firm prices. The Japanese 
treaty is expected to help Lancashire. Liverpool and Conti- 
nentai houses have been buyers of May and July here. Spot 
markets at the South, if as a rule quiet, have been none the 
less firm,and from some parts of the South have come re- 
ports within a day or two of a better demand for the actual 
cotton, while Liverpool dispatches, it may be added, have 
reported the offerings from the South as small. 


of the predicted squeeze in the May option actually coming 
to pass, though it is something like an axiom in the trade 
that an advertised corner’s bark is apt to be worse than 
its bite. Meantime the movement of the crop is small and 
the statistical exhibit from week to week is regarded by 
many as bullish, though others maintain that the strength 
of the statistical position is more apparent than real, as 
sufficient allowance is not made for the dulness of trade in 
cotton goods, the widespread curtailment of production in 
this country and the very general disinclination of American 
manufacturers, at least, to purchase raw cotton on anything 
more than the most restricted scale. Complaint is made that 
cotton goods are in some cases selling below the cost of pro- 
duction. The reduction of the H. B. Claflin Company’s 
quarterly dividend from 2% to 14% made a profound im- 
pression in many quarters as affording a striking exemplifi- 
cation of the bad condition of the cotton goods industry in 
this country, to which attenton has also been recently 
drawn by the reduction or the passing of dividends by a 
number of Fall River mills. The reports from the South as 
to the weather, the sales of fertilizers and mules, and the 
increase in the acreage to be planted, lead to the irresistible 
conclusion that every possible effort, under the stimulus of 
the existing high prices, will be made to raise the largest 
American crop that the world has yet witnessed. Congress 
seems to be ready to take up the question of revising the 
cotton and woolen tariff schedules, the extra session may 
witness an agitation for a general revision of the tariff, 
thereby disturbing general trade, and the hostility of the 
South tothe present systemof trading in futures has received 
a new illustration in the prompt introduction of another 
anti-option bill. To-day prices again advanced on bullish 
cables from Liverpool and Manchester, covering of shorts 
and bull manipulation. Middling uplands closed at 14.60 
cents, a gain of 20 points for the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 





Behe QRg Nereaae c_1.50 on| Middling ...___- c. Basis| Good mid. tinged._.c Even 
Strict mid. fair___.1.30 on | Strict low. mid__-_0.25 off | Strict mid. tinged __0.15 off 
Middling fair____ ~~ 1.10 on| Low middling_-_-- 0.75 off Middling tinged--_0.25 off 
Strict good mid--___0.66 on | Strict good ord____1.20 off | Strict low.Mid.ting_0.75 off 
Good middling. -_-_0.44 on} Good ordinary _ --__- 2.00 off Low mid. tinged _ - .1.75 off 
Strict middling --_-~.0.22 on | Strict g’d mid. tgd_0.35 bn | Middling stained _ _ _1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
































April 1 to April 7— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____.__.___- 14.40 14.40 14.50 14.50 14.60 14.60 
NEW YORK QUOTATIONS FOR 32 YEARS. 

. 1S Be. ee 14 .60/1903.c____. 10.45} 1895 _c Bp eile - 38] + at Ape 10.56 
Re | UTR Re ones REO og | « awk eG | SRR 9.25 
1909 we” ieee 8.4411893_._____. 8.5611885..____ 11.19 
EE EY 1? .2teeoo....... eee Be Sian... oo 11.56 
1907 RPE ree oR | A 6.19|1891_ ce Se es Bee 10.00 
REN Aa! hem jy!’ Poe 6.19|1890_. pee Fk RE 2.06 
1905 Sas a ae ee ET Go iano fh)... Sep | CU} | OS eee 10.75 
1904 re ene ER ss cess 9.81/1880______- 12 .62 
MARKET AND SALES AT NEW YORK. 

| we 

| Spot Market | Futures | SALES. 
| Closed. | Market | wstnaninietnreeshtatiitioadinn 
| | Closed. | Spot. |Contr’ct; Total. 
meaturaay...iQUuies .......-.--- ‘Steady in eb aie | ae ty eS * silt 
ERG ee aaa MIT ser wo wp is neha ae 100 100 
Tuesday __.|Quiet, 10 pts. adv__|Steady________| ES. aes Ba 2 
Wednesday jQuiet __..__.-_- ‘Steady aad | 500 ee 500 
Thursday _./Quiet, 10 pts. adv__|Steady_______-_ + BR laren bia a 
Friday Tah Teale bie sed ba ale dé \Steady........ Ege data fim. 
wi ia opty fc lt PR ALR. | 500 10 BN 














There has | 
been a certain amount of nervousness, too, over the possibility | 








up by cable and telegraph, is as follows. 








Se ae ee ee te lowest and closing prices at 
New York the past week have been as follows: 



































e! 3), 21.21.21 lk Cat oO eae e 
. < = = bs ae) oe ©) N “I NI 
4 — _ a — a = - — — a 
3 @| @| ef e| Se] e| S| Sf ef S| S| @| 
= > © oa ae ee her - 
Sieg Sag Oe ae + © 
SiR Sf SS SAE a Be at Pe ea 
Is $1 Is BI $83 S38 ke IS SS SS I! Ss 
—™ ~~ + 0 (0D a aN aN io 
ems —“ -« “ ee ee eee “— «Ss Me Si 
st @| | e| o| oe] e| @| @| @ | @\ @ | ©! 
< ¢+ 35 8&8 = S$ RE S&S SS 4H SS 
eee [ese an in an in seme it oe 
. 18 $3 85 85 RE IS SE IS SS SS Il SS 
2 +t te ae 0 Oo NN Nn an ae ne 
SS wo —_— —_—— = _- ~_ e -- et — ra ee —_ ee 
SF | oe] ©] oe oO] oO} oO} oO] oO] oO] O] @! QI 
Eq BSS 423 88 RR FS Sk S BS Se Ss 
: [se se ae ee tS oe le Se ee tt 
s. | 88 $8 [8 aa ke 25 ke 12 Se S211 TT 
8 aan an 
» bes WS) Shoe ii oe ae Eee eae lke ener ee 
SP ®| @| e| e] Oo] | e| e| e] @| el @| 
2 & © Om «Ht BO KP Ni oo o 62S Ooo 
oz N 2 AN He SCO SF SH S HS HH , 
= Is Ma te ¥4 S28 [Aas ja a a | ||. 
: If 33 IS AS RE IS EK IS SS ss i! Ii 
Dey + Wo + Wt oe 2 NN Ny aN NN 
_ — =~ =e —— ~—_ ~~ =< st ot od 
Pe ®| ©] e| eo! eo] of eo! oe] o| S|] Be @| 
S$ | 83 83 8 Sh SE 8S SES BE BE 
= “7 . . . 
mS ti SH Je Go aa aa an jaan as |] || 
ay as In aus se 18 So 14 88 88 II I! 
pei $3: S2..2':S38-8R Oe: 3: S889 
+. @| | oe] e| oe] e| oe] eo] oe! oI BI @| 
ce & om KOS oro @SO 2 eo Oo -a ow 
=< Asa an « CS HSE 2 HO MH TH OY 
Se. S.A SS. Se te 89. AS SS BS atl 
iS BR iS $8 ss ie SS 12 SS 31S 13° 
Si | S23 Fis ae Sas sas ss 
£3 @| e! | e! oe! oe! e! S| @! Of @e| @| 
= & © ©o0 950 ©2060 Ce wr oO “+ th ™ Ne) 
As 7 aq en ee ee se ee 2 et U6DSlCU 
Y >» TF +7 ov 803 NN AN js Se is js | | 
cee —_— —_—— oe —_—_ = — oe —_ od -_— _ 
bb -, 8 ie LY) bo Le’ Le" 8 be bo be bo be 
eo GS be o5/82 Bc)8 G2 bf Se 82 bs 
1381 35|28|/35436/85893|33)35| 23) 33egs 
EEO STO SMOSH STORMOBSMO CHO CTO CMO “MORRO 
. > = 3 > 3 S bs = : 5 
< -« i: ae <z un) } 2 Q Ss fe, > 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 























April 7— 1911. 1910. 1909. 1908. 
Stock at Liverpool_____._- bales.1,139,000 774,000 1,353,000 984,000 
<P A | BRR Gees ge 6, 5,000 9,000 8,000 
Stock at Manchester _.......... 107,000 56,000 71,000 79,000 

Total Great Britain stock_____ 1,252,000 835,000 1,433,000 1,071,000 
Stock at Hamburg. __._.._._.-_- 7,000 7,000 11,000 ,000 
Stock at Bremen ______.. oe Se ee 280,000 303,000 500,000 £455,000 
Stock at Havre_____- a as |: ne 345,000 342,000 249,000 
Stock at Marseilles____. eget, whe 2,000 3,000 4,000 4,000 
Stock at Barcelona ___________- 22,000 8,000 42,000 44,000 
Stock at Genoa_____- cea. & ee BE 54,000 23,000 45,000 28 ,000 
ne nee se 9,000 5,000 2,000 21,000 

Total Continental stocks._.._.._. 699,000 694,000 946,000 820,000 

Total ‘European stocks____. _- 1,951,000 1,529,000 2,379,000 1,891,000 
India cotton afloat for Europe... 237,000 215,000 118,000 £116,000 
Amer. cotton afloat for Europe_. 233,334 314,430 303,395 300,740 
Egypt, Brazil, &c.,afit.for Europe - 49,000 18,000 42,000 34,000 
Stock in Alexandria, Egypt _-_- 2°3,000 134,000 267,000 225,000 
Stock in Bombay, India_______- 570,000 753,000 453,000 605,000 
Stock in U.&: porte —....... ..- . 506,263 525,693 599,231 571,154 
Stock in U.S. interior towns __. 457,596 463,709 626,193 463,034 
U.S. exporte to-day .........-.. 12,217 18,689 4,522 15,799 

Total visible supply _________.4,119,410 3,971,521 4,792,341 4,221,727 


Of the above, totals of American and other descriptions are as follows: 
A merican— 





























Liverpool stock.....-..-...- bales.1,019,000 705,000 1,239,000 858,000 
Manchester stock. __-_-- pn al de 87, ,000 60,000 68 ,000 
Continental stock._............. 652,000 653,000 919,000 741,000 
American afloat for Europe____. 233,334 314,430 303,395 300,740 
aoc ek Pee so kd wo dusoow 506,263 525,693 599,231 571,154 
U.S. interior 6toeks .....-.....-- 457,596 463,709 626,193 463,034 
U.S. exports to-day__.......-- 12,217 18,689 4,522 15,799 
ee we 2,967,410 2,723,521 3,742,341 3,017,727 
East Indian, Brazil, &¢.— 
rr kaos 120,000 69,000 114,000 £126,000 
De SE od | oe Onebioides 6,000 5,000 9,000 8,00 
Manchester etock..........-.«<« 20,000 13,000 11,000 11,000 
OCOMCIMGMtAl GCOUE ~~ ~~ once enue 47,000 41,000 36,009 79,000 
India afloat for Europe_____-_ ~~ 237,000 215,000 118,000 #£4116,000 
Egypt, Brazil, &c., afloat_.___-- » 49,000 18,000 42 ,000 34,000 
Stock in Alexandria, Egypt-._--- 203,000 134,000 267,000 225,000 
Stock in Bombay, India___...-_- 570,000 753.000 453,000 605,000 
Total East India, &c__--- _...1,152,000 1,248,000 1,050,000 1,204,000 
TOG ASNT « 6c bh no ows cee 2,977,410 2,723,521 3,742,341 3,017,727 
Total visible supply.-......-- 4,119.410 3,971,521 4,792,341 4,221,727 
Middling Upland, Liverpool. ---- 7 83d. 7 .92d. 5.27d. 5.66d. 
Middling Upland, New York._.. 14.60c. 15.25c. 10.25c 10 .25c. 
Egypt, Good Brown, Liverpool __ 10%d. 16 9-16d. 8 46d 8 9-16d. 
Peruvian, Rough Good, Liverpool 11.25d. 11.00d. 7.75d. 9.85d. 
Broach, Fine, Liverpool... _--- . 77-16d. 79-16d. 5 1-16d. 5 yd. 
Tinnevelly, Good, Liverpool_._... 7 5-16d. 7d. - : 5d. | od. 


Continental imports for the past week have been 149,000 
bales. 

The above figures for 1911 show a decrease from last week 
of 150,872 bales, a gain of 147,889 bales over 1910, a de- 
crease of 672,931 bales from 1909, andja*loss of 102,317 
bales over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 















































in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 24,829 balesand are to-night 6,113 
bales less than at the same time last year. The receipts 
at all the towns have been 5,617 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. he results for 
the week and since Sept. 1 in the last two years are as follows: 












































1910-11 1909-10 
April 7— Since Since 
a ae Week. Sept. 1. Week. Sept. 1. 
I: OF 6,375 449,060 8,081 337,511 
- 4 |g aaa sh. ae nets Saae 188,788 3,762 150,806 
a ee ee eb dead a 25,830 50 20,044 
a a ee 3,547 117,362 1,893 92,329 
MD Ce 831 62,012 824 40,365 
Vee Virgumee pommts.............- 1,378 156,635 1,089 110,737 
Via other routes, &c___-_- po tikie Weak 2,162 157 ,627 2,461 132,677 
Total gross overland.________-~- 16,569 1,157,314 18,160 884,469 
Deduct shipments— 
Overland to N. Y. Boston, &c___ 1,505 37,545 1,920 78,139 
Between interior towns_-----_--- 1,197 53,185 984 38 ,260 
Inland, &c., from South. _____-_- 1,226 38,144 1,451 46,666 
Total to be deducted_______-_- 3,928 238,874 4,355 163,065 
Leaving total net overland *______ 12,641 918,440 13,805 721,404 





* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
as been 1,641 bales, against 13,805 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 197,036 bales. 





























1910-11 1909-10 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to April 7____-_- 37,853 7,891,405 81,845 6,491,238 
Net overland to April 7______ __- 12,641 918,440 13,805 721,404 
Southern consumption to April 7. 49,000 1,466,000 46,000 1,617,000 

Total MATMOIEG 4 «od Skene on cme 99,494 10,275,845 141,650 8,829,642 
Interior stocks in excess______-_- *24,829 406,818 *37,177 380,546 

Came into sight during week__ 74,665 —_______. | Rn aes 

i,  @ E  * "SSR apretanipeaaiiaiies 8 10,682 ,663 nection Opnne.nee 
North. spinners’ takings to Apr. 7. 21,909 1,812,976 17,183 1,823,578 

* Decrease during week. 

Movement into sight in previous years: 

W eek— Bales. | Since Sept. 1— Bales. 
Sweeee he Os ws cut 124,630) 1908-09—April 9_____-- 11,868,177 
1006—April 11............ 135,074 | 1907-08—April 11. _-_- _..10,026,678 
[eGr—kee 38 160,847 | 1906-07—April 12______. 12,114,436 
1906—April 13 __- _....1388,962 | 1905-06—April 13_____-- 9,470,688 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations ‘or Middling Cotton on— 
Week ending 
April 7. Sat’day.: Monday.' Tuesday. Wed’ day.;Thursd’y.| Friday. 
Galveston ____- 14% 14% 14% 14% 14% 14 
New Orleans.._._.|14 % 14% 14 % 14% 14% 14 7-16 
Mobile ._...... 14% 14% 14% 14% 14% 14% 
Savannah ..... 14% 14% 14% 14% 14% 14 5-16 
Charleston... eae Mel as my gS ey oe ae nied 
Wilmington. _..|}..-- So teh be A te wihrbe i tele vite’ 
GET cn cnwnda 14 7-16 (147-16 14% 14% 14% 14 9-16 
Baltimore __ _-.. 4% 14% 14 % 14% 14% 14% 
Philadelphia ___!14.65 14.65 14.75 14.75 14.85 14.85 
Augusta....... 14% 14% 14 % 14% 4% 14% 
Memphis ____-.. 14 % 14% 14 % 14% 14% 14% 
0. . Sete ddewd 14 % 14% 14% 14% 14% 14% 
Houston _____. 14 5-16 14 5-16 14% 14% 4\% 14% 
Little Rock....|14% 14% 14% 14% 14% 14% 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
April1.| April3.| April 4.| April 5. | April 6.| April 7. 
A prit— 

Range .....-. — @ —|— @ —|— @ —|— @ —|— @ —|—- @O— 
wie ep Cap aaage 14.10* 14.10 —/14.22 —/14.19-.20\14.31 —j14.37 — 
May— 

PeaRee .. = ia « 14 .22-.29|14.24-.30/14.29-.39/|14.35-.43/14.38-.50)14.46-.55 
r Sige 14.25-.26|14.26-.27|14.38-.39/|04.35-.36/|14.47-.48)14.52-.53 
une— 

Range .....- — @ —i— @ —/— @ —|— @ —i— @ -j-—- @ — 
5 ni anes J 14.25-.26/)14.26-.27/14.38-.40/14.35-.37|14.47-.49|14.52-.53 
uly— 

Co 14 .22-.30'14.27-.32\14.31-.42|14.37-.44'14.39-.50/14 .49-.55 
i Clowes hs ae 14.27-.28|14.29-.30/)14.41-.42/14.37-.38/|14.48-.49114 .52-.53 
ugust— 

ee 13.61 —|— @ —|— @ —!13.72-.78)13.85 —i13.85 89 

Ciogime...... 138 62 —!13.67 —j\13.78 —/13.73-.75/13 .80-.83)13.87 — 
October— 

a 12 .50-.54/)12 .53-.59/12 .60-.65/)12 .62-.67/12 .63-.68/}12 .64-.69 

Ce «sé S's 12 .53-.54|12 .57-.58|12 .64-.65/12 .62-.63/12 .65-.66|12 .67-.68 
November— 

Range ___..- — @ —|— @ —|— @ —|\— @ —|— @ —|—- @— 

en: sa own 12 .47-.48/12 .50-.53/)12 .58-.60/12 .56-.57/|12 .59-.61/12 .61-.63 
December— 

Beanee .....- 12 .43-.46/12 .48-.53/12 .53-.59/12 .57-.60/12 .57-.64(|12 .60-.62 

a. 12 .45-.46/12 .52-.53/12 .57-.58/12 .55-.56/12 .59-.60/12 .61-.62 
January— 

nae = % LB -sdden-de oolah- bee Sele ab oo 
‘ ~  _leaalagateing: — @ —|— ~@ —|— —/!12-55-.56/12 .59-.61)12.63 — 
‘one— 

 Wihegeaa Steady. | Quiet. | Steady. |Very st’y| Firm. | Steady. 
_ Options _---- Steady. ' Steady. |! Steady. ' Steady.': Quiet. ' Steady. 

* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 


_advices to us this evening from the South are in the main 


quite satisfactory. Rains are reported as quite general over 
the belt and the soil has been benefited thereby. Where the 
precipitation has been heavy, farm work has been somewhat 
delayed, but on the whole good progress has been made with 
preparations for planting, and in many districts the putting 
in of seed is under way. 

.Galveston, Texas.—We have had rain on two days the past 
week, the precipitation being one inch and eight hundredths. 
Mean thermometer 68, highest 72, lowest 64. 

Abilene, Texas.—There has been rain on three days of the 
week, to the extent of one inch and thirty-six hundredths. 
The thermometer has ranged from 48 to 64. 

Palestine, Texas.—Rain has fallen on three days during 
the week, the precipitation reaching one inch and seventy- 
eight hundredths. The thermometer has ranged from 52 to 
70. 

San Antonio, Texas.—It has rained on two days of the 
week, the rainfall reaching one inch and four hundredths. 
The thermometer has ranged from 54 to 70. 

Taylor, Texas.—We have had a rainfall of one inch and 
sixty-eight hundredths during the week, on three days. 
Mean thermometer 63, highest 70, lowest 56. | 

Vicksburg, Mississippi.—We have had rain on two days 
during the week, the rainfall being one inch and ninety-two 
hundredths. The thermometer has ranged from 55 to 86, 
averaging 70: 

Helena, Arkansas.—The rain this week, while it interfered 
with farming, improved the soil. Little cotton planted yet, 
but acreage will be increased. There has been rain on two 
days of the week, to the extent of four inches and twenty- 
five hundredths. The thermometer has averaged 71.4, the 
highest being 85 and the lowest 43. 

Mobile, Alabama.—Very heavy local rains on Tuesday 
and Tuesday night. Crop reports are very favorable. Cot- 
ton planting is making good progress. We have had a rain- 
fall of eight inches and ninety-five hundredths during the 
week, on three days. Average thermometer 67, highest 82, 
lowest 52. 

Montgomery, Alabama.—The present outlook is favorable, 
owing to good rains. It has rained on two days of the week, 
the rainfall reaching two inches and fifty-seven hundredths. 
The thermometer has averaged 67, the highest being 85 and 
the lowest 42. 

Selma, Alabama.—There has been rain on two days during 
the week, to the extent of one inch and ten hundredths. The 
thermometer has averaged 67.5, ranging from 43 to 85. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching one inch and forty hundredths. The 
thermometer has ranged from 56 to 86, averaging 74. 

Savannah, Georgia.—We have had rain on one day the 

ast week, the rainfall being sixty-four hundredths of an 
ye The thermometer has averaged 66, ranging from 45 

oO 85. , 

Charlotte, North Carolina.—There has been rain during the 
week, to the extent of eighty hundredths of an inch. The 
thermometer has averaged 58, the highest being 78 and the 
lowest 38. 
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. pa . Total bales. 
, Charleston, South Carolina.—We have had rain on one day | gar veston—to Bremen—April 6—Bellucia, 8,892.........__. 8,892 
— the week, the rainfall reaching thirty-four hundredths To Hamburg—April i—Dettingen, Cop ihen osivde wakin 2,763 
be o Barcelona—Ap SO a i as oe aes te thi tb lain te 5,154 
s - woe Thermometer has ranged from 53 to 76, averag Noh mene Og pall To es tala eh ain pe Pate ache tt 
By ‘ a - ‘ . NEW. ORLEANS—To Liverpool—A pri i—-Almerian, SFOs hice we 2,730 
di ; re o Belfast—Ap —Ramore AR TD ak ehansd oo: ebialih:kis eicaca tne jf 
emphis, Tennessee. reparations or the next crop oe i Vande en be eee th 
active. ‘There has been rain on two days of the week, tothe %) ave i 14. .:.................... 294 
extent of three inches and forty hundredths. The ther- To Bremen—April 5—Norman Prince, 4,097__...--......-..- 4,097 
h ° To Hamburg—April 5—Cycle, 495...............----._---e 495 
mometer has averaged 63, ranging from 40 to 84. To Antwerp—April 3—Etonian, 450... 22222277227 722777" 450 
New Orleans, Louisiana.—It has rained on one day of the SAVANNAH— oO Liver > April | 6—Burbo Bank, «GORANI 221 
week. The thermometer has averaged 72. To Revel-- iprll 3 Montauk ee ee 
’ To Malmo—April 1—Urko Mendi, 200_______.--. ~~ eee 200 
WORLD S SUPP LY AND TAKINGS OF COTTON. To St. Petersburg—April 3—Montauk Point, 200_.__..._- ..- 200 
CHARLESTON—To Barcelona—aApril 1—Lodovica, 800__._._._.. 800 
Cotton Takings. 1910-11. 1909-10. To Genoa—April:1—Lodovica, 750..........-.......-......- 750 
Week and Season. To Venice—April 1—Lodovica, 550.......................-.- 550 
Week. Season. Week. Season. To Trieste—April 1—Lodovica, 450._...................-.-- 450 
: BOSTON—To Liverpool—April 4—Bohemian, 150__...... .._.-. 150 
Visible supply March 31... .-.-.- 1G BOC EE ducccuse 4,167,533; -...-.-. BALTIMORE—To Bremen—April 5—Chemnitz, 875__........ -- 875 
Visible supply Sept. 1....-.---| -~.--.-- ee ft: Rees 1,931,022 | PHILADELPHIA—To Liverpool—Mch. 31—Haverford, 100__-__-_- 100 
— in none oe Seen? gis hips eee ae ee oaks hae To Antwerp—Mch. 31—Manitou, 100_____.._........-_..--- 100 
ombay rece pril G__.- , , , , ’ , TACOMA—To Japan—April 1—Tacoma Maru, 999_________-__.-- 999 
Other India ship’ts to April 6..| 15.000} °263'305} 7,000] 254.000 » - 
Alexandria receipts to April 5-- ,00 980,000 1,000; 647,000 I ra les ne ie he Se a kg ke a 47,538 
Other supply to April 5 *____- 4,000} 220,000 2,000| 194,000 
. Total supply......-.-.....- 4,444,947|15,311,482'4,394,006|14,705,210 |, LIVERPOOL.—By cable from Liverpool we have the fol- 
ie lowing statement of the week’s sales, stocks, &c., at that port: 
Visible supply April 7._.___-_- 4,119,410] 4,119,410.3,971,521| 3,971,521 | gares of the week..___. bales . ” rt} Bae ey S00 AG S.000 Bi 000 
Total takings to April 7_-___.- $25,537|11,102,072| 422,485/10,733,689 | Os Wig opcculators took. = 3.000 * aes byt Lyte 
. Of which American_________ 251,537) 8,508,767| 248,485) 7,940,689 | cai, cenahenin oon ae 54000 50000 60'000 
Of which other. --------.-- 74,000" 2,683,505 __174,000 2,703,000 | actual export....---------- 10,000 18,000 6,000 11,000 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. Forwarded SSE See 78,000 83,000 72,000 ; 138-000 
otal stock—Estimated-_-_-_-_-_ 1,268,000 1,222,000 187,000 ‘ ; 
INDIA COTTON MOVEMENT FROM ALL PORTS. Of which American___--__- 1,150,000 1,104,000 1,069,000 1,019,000 
hes Total imports of the week... 64,000 55,000 43,000 0,000 
* April 6. 1910-11. 1909-10. 1908-09. Of which American-_----_-- 51,000 46,000 33,000 30,000 
Amounts GB0atb ........-cece 139,000 119,000 122,000 109,000 
Receipts at— | Since Since Since Of which American__-._.-- 106,000 83,000 85,000 62,000 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. . 
| | | The tone of the Liverpool market for spots and futures 
tenn Mo eee 76,000'1,670,000"_82,000'2,469,000"_45,000 1,573,000 | each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
a For the Week. Since September 1. 
STom— Great | Conti- | Japan Great Conti- Japan Spot. | Saturday. | Monday. | Tuesday. | Wednesday. Thursday. | Friday. 
Britain.| nent. \&China| Total. | Britain.| nent. \|& China.) Total. ore | | 
arket, | 
Bombay— | 12:15 $ Quiet. | Good Good Steady. Good Good 
Sea0-11..) .... | 28,000) ..... 22,000! 25,000! 569,000! 352,000) ‘946,000 P.M. }| demand. | demand. demand. | demand. 
1909-10__| 9,000) 27,000, ____- 36,000} 69,000! 679,000} 568,000/1,316,000 | | 
oat ee? -- 2,000} 28,000 82,000/112,000} 19,000) 439,000; 469,000} 927,000 | Mid.Upl’ds 7.64 7.68 7:68 7.78 7.79 7.83 
cutta— | 
AG8) 4 5.0 8,000} ....- 3,000}  2,000' 24,000) 13,000) 39,000 | Sales ____- | §,000 12,000 10,000 8,000 10,000 10,000 
1909-10__| _...- 2,000 9,000} 11,000}  3,000| 27,000! 34,000) 64,000 | Spec.&exp. 300 500 1,500 1,000 1,000 1,060 
1908-09__} _.__. 1, 000! 4,000) 28,000) 26,000) 58,000 | 
Futures. (Steady at Quiet l pt.’ Quiet, Steady at | Steady at | Steady at 
2. 5) a « sl sine ookan 8,000 18,000 5| 26,005 | Market } 2%@3_ dec. to 1%’ partially, | 2@4 pts. 1@2% 2@3% 
Pt! cosdul cubeal ceaakh twed 4,006, 9,000) 1,000; 14,000 | opened | pts. dec. _ pts. adv. | 1 pt. dec. | advance. | pts. adv. | pts. adv. 
SE piece cig, 2 in wad vedded 3,000 15,000! 2,000 ,000 | | 
All others— | Market, |} Steady at | Steady at |V’y st’y at Barely st’y,, Steady at |Quiet,unch. 
“yo SS Bee 12,000, _.-.- 12,000) 27,000 170,000, 1,300) 198,300 4 | 1@1% | 1@3% | 14@4% | 4@2 pts. | 1@5 pts. |to 244 pts 
» 1909-10__; 1,000, 25,000 —_ __-- 26,000} 18,000, 156,000, 2,000, 176,000 P. M. }! pts. dec. | pts. adv. ' pts. adv. ' advance. | advance. ' advance. 
1908-09. _} _...-. | 22,000 3,000} 25,000} 13,000, 132,000 14,000, 159,000 : ; : 
. gies , | | : The prices for futures at Liverpool for each day are given 
Oo a . . : 
1 | 37,000 _.._ 37,0001 62,000’ 781,000’ 366,3051,209,305 | below. Prices are on the basis of upland, good ordinary 
“1909-10. -| 10,000 54,000 9,000} 73,000} 94,000 871,000 605,000 1,570,000 | clause, unless otherwise stated. 
91 1908-09-_| 2,000 51,000 86,000)139,000' 39,000 614,000 511,000 1,164,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS. 






































Alerandria, Egypt, 
April 5. 1910-11. 1909-10. 1908-09. 
Receipts (cantars)— 
a *40 ,000 11,000 35,000 
SR Se 7,350,377 4,853,013 6,489,891 
This | «Since This | Since This | Since 

““zports (bales)— Week.| Sept. 1.|| Week.|\Sept. 1.|| Week.|Sept. 1. 
fwlo Liverpool___.._____-_ *3,000'186,118)|} 1,500)133,469)| 4,250/151,566 
- To Manchester ________- *2,000/187,408'|| 3,000/112,389 ..-~|157,133 
s ep aes ow ee ee *4,000/312,331!| 7,000/248,196/|14,000/265,032 
> >. __ Vecgap TAR aaa *1,000)| 96,386 600) 56,640/| 3,250) 61,913 
GH Total exports_______- *10,000 782 ,2431112,1001550,694/,21,500'635,644 











- Note.—A cantar is 99 lbs. 


* Estimated. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for yarns and firm for shirtings. The demand for cloth 
is good. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 


Egyptian bales weigh about 750 lbs. 





























1911. 1910, 
8% lbs. Shirt- ,Cot'n 814 lbs. Shirt- ,Cot'’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid. 
Twist. to finest, Upl’s Twist. to finest, Uns 
ain d.is. d. s. d.} d. id. d.is. d. 8s. d. 
17 |10% @ 11%'5 7%@110 | 7.611107-16@ 11K%|5 & @9 10%) 8.10 
ote 107-16@ 11%'5 7 @10 10% 2 7-16@ 11%15 5 @9 10%! 7.99 
Cc 
3 |107-16@ 11%'5 7 @10 10% 7.64/10% @ 11%'5 6 @100 8.07 
10 |10% @ 114%'5 6%@10 1 7.66\:10% @ 11%'5 6 @100 8.05 
17 |10% @ 11°4'5 1l @11 0 | 7.7510% @ 11%'5 6 @100 8.17 
24 110% @ 11}4'5 1l @11 O | 7.73:10% @ 11%'5 6%@10 1%! 8.15 
= 10% @ ches i ll @11 0} 7.7010% @ ti: 7 @10 1%! 7.96 
pr. 
7 '109-16@119-165 11 @11 0! 7.8310% @ 11% 5 7%4@10 3 ! 7.92 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 47,538 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Mch. 31—Cedric, 2,161 upland, 100 


YO i el dhs thienld ss tare le 2,336 
To London—Mch. 31—Minneapolis, 838____________.___.__._._. 838 
To Havre—April 1—Chicago, 500___.___..._.______.__.._.._._. 500 
To Bremen—April 5—Roon, 2,756_..__._..__..__________._.. 2,756 
To Hamburg—Mch. 30—President Lincoln, 148_______._ SEF 148 
To Antwerp—Mch. 31—Vaderland, 100______- RE SRE EE: 100 


To Genoa—Mch,. 31—Berlin, 800____April 6—Principe di Pie- 


a BETO es ae See 000 
To Naples—Mch. 31—Berlin, 336; Italia, 50._._._April 4—Flor- 

a a Ne MS ea Ni MM opeedigee | vie Mahe ab 1 471 
To Leghorn—Mch. 31—lItalia, 150_.....-..-..--2 ee 150 
































The prices are given in pence and 100ths. Thus, 7 42 means 7 42-100d. 















































Ag. 1 Sat. Mon. | Tues. Wed. | Thurs. Fri. 
o 

Apr. 7. |1234) 12% |12%| 4 12% 4 |12%4) 4 12% 4 |12M) 4 

.m.; p.m. |p.m. p.m.'p.Mm. p.m. p.m.'p.m. p.m. p.m.'p.m. p.m. 
April ____|__..|7 42 |43% 43 [43% 47%.51%/49 52%54 (54 [56 
Apr.-May.|._...|7 41 /43 |42%/43 47 |51 |48%52 53 (53 [55% 
May-June |__..|7 41 |43 |[42%/43 47 51 (48%52 53 [53 [55% 
June-July |_.../7 37 |39 (3814139 42% 46 [4314647 4714|47%/|50 
July-Aug.|_--.!7 32 [34 '34 |34146 3744 41 [8814442 4234/42 4/45 
Aug.-Sep_|.-..;7 10 |13 [124/13 15 (19 |16%.1934 20 |20 |21% 
Sep.-Oct _/..../6 82 /86 (851486 87 (904% 89 |91 90 (90 {91% 
Oct.-Nov_|_.._.\6 69 (73 |72%|73 74 (|77%'74%77 76 (|76 (76% 
Nov.-Dec.|____|6 644/68 %4|68 (68% 6914'73 |70%!72 146 71% 714/72 
Dec.-Jan_|__...6 63% 67%4|67 (68 6814.72 |69%4)71 44 70 4\70 44/71 
Jan.-Feb_|__._|6 63 4% 67 4/67 (68 6834.72 (694/71 44 7034/72/71 
Feb.-Mch.}___./------ 68 (69 6934\73 |7034\72 4:71 34|72 4/71 
Mch.-Apr.'___.!_..--- 169 '68%'69% 70 (73%!71 '73° 72° '!73 '72 — 
BREADSTUFFS. 


Friday Night, April 6 1911. 

Flour has been in only moderate demand as a rule and 
prices have in general changed dut little or not at all on most 
transactions. The disposition of buyers has still been to 
purchase only from hand to mouth, seeing that prospects 
for the wheat crop have been generally favorable and that 
the drift of prices for wheat seems to many tobe downward. 
At Minneapolis trade has shown spasmodic signs of life and 
reports have been current that on Wednesday and Thursday 
some 200,000 barrels were sold; but from the Southwest the 
reports have in some cases been gloomy. Some Kansas 
mills have closed down because of the lack of shipping di- 
rections. 

Wheat has at times been strong, partly through a pres- 
sure to cover ‘‘short’’ contracts, a natural result of the yerv 
universality of bearish sentiment and the overcrowding from 
time to time of the short side. Also, however, some of the 
reports from Europe in regard to the weather have not been 
favorable. In particular, unseasonably cold weather has 

revailed in Germany, Russia, France and England, and, 

esides the supplies in parts of Russia appear to be some- 
what reduced. What is more, there has been some revival 
of export demand in this country, notably from the Conti- 
nent. Most of the business has been done at Winnipeg, 
where on Wednesday some 250,000 bushels of Manitoba 
wheat, it appears, were sold for shipment to Europe. But 
something like 80,000 bushels of No. 2 red have also been 
sold at New York and the outports, mostly, it appears, for 
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Antwerp. The renewal of export business after so 
long an interval of profound dulness has had some 
moral effect on the American markets, even though 
the actual share of the American trade in such transactions 
has been modest. It is a pleasing circumstance to many, 
however, that, at least so far as concerns what is termed 
soft grades of wheat, American prices are at or very close to 
an export parity, so that further export business may per- 
haps reasonably be hoped for from time to time this spring 
and in the coming summer. Quotations in this country are 
some 20 to 30 cents per bushel lower than a year ago, and 
they therefore appear to be at least on a more rational basis. 
Still the consensus is that through what is regarded as the 
logic of events, i. e., big supplies, and, seemingly a prospec- 
tive big rote ibe a can hardly fail gradually to seek a still 
lower plane. f late the Northwest has been favored with 
rains, which were needed, though the temperatures have been 
rather lower than could have been desired. At times, it is 
true, the markets of Continental Europe have been notice- 
ably strong at some advance, and at Buenos Ayres quota- 
tions have also occasionally shown no little strength. But 
such exhibitions of firmness appear to be merely a passing 
phase, and as regards the Liverpool market prices there have 
of late plainly failed to come up to the expectations of the 
‘‘bulls” on this side of the water, notably on Thursday. 
‘Two well-known crop experts have latterly issued very favor- 
able reports as to the outlook in this country. And as re- 
gards Argentina it is a fact worthy of note that the estimates 
of increased shipments from that country during the present 
week had a noticeably depressing effect here in the latter 
part of the week, more than offsetting any occasional rise 
of prices at Buenos Ayres. To sum up, the general opinion 
is that under the operation of the law of supply and demand, 
prices must reach a still lower level. Little attention is paid 
to the smallness of receipts at American primary markets 
and some decreases in Northwestern stocks. To-day prices 
declined, owing to large Argentina shipments, and an 
expectation of a statement of large world’s shipments on 
Monday, favorable weather at the West and lower European 
prices, especially at Paris, where a sharp fall occurred. But 
later there was a rally, owing to light Northwestern receipts 
and covering. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
i eM i 914% 91% 91% 92% 91% 91% 
May delivery in elevator...____-_- 93% 91% 92% 93% 92% 93% 
July delivery in elevator__._._.- . 93 92% 92% 93% 92% 93 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_..____-_- 85% 84% Holi- 86% 85% 87 
July delivery in elevator_______ __- 86 85 day. 85% 85% 85% 
Septe.ncter delivery in elevator_.__.. 86% 85% 86% 85% 85% 


Indian corn has been irregular in price, following much of 
the time in the wake of wheat, declining at times of late in 
spite of the news of wet weather in the Southwest and of 
roads in such bad condition that the movement of corn to 
market has been noticeably interrupted. The idea is widely 
prevalent that the next crop is not unlikely to be a large one, 
and no great attention was paid to some unfavorable crop 
reports from Argentina, accompanied, significantly enough, 
by an advance at Buenos Ayres on Thursday of equal to 
1%c. tole. Yet on that very day corn in American mar- 
kets closed lower than on the previous day, merely because 
wheat quotations reacted and ended at a decline. The con- 
clusion seems unavoidable that, to say the least, nobody is 
very seriously alarmed over the outlook for the world’s crops 
and prospective supplies at home or abroad. Any advance 
has been attributed more to scattered covering of shorts than 
anything else. To-day prices weakened, owing to clearing 
weather at the West, lower cables and liquidation, but rallied 
later on short covering. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I, i i a 53 53 53 9346 54% 554 
May delivery in elevator________~ 55 54%. 54% 55 554% 55% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__..._._- 46% 46% Holi- 47% 47% 48% 
July delivery in elevator.......-- 48% 48% day. 49% 493; 49% 
September delivery in elevator___. 49% 50 90% 50% 50% 


Oats have been quiet on the spot but some renewal of busi- 
ness in ‘futures’ here is noticeable after a long silence. 
The fluctuations in prices have been merely an echo of those 
in wheat and corn, especially corn. It is obvious that sup- 
plies are ample for the existing trade and in the judgment of 
many no material or lasting advances in prices can be estab- 
lished except as a result of some development as yet unfore- 
seen. ‘l'o-day prices were firmer, with a fair cash business in 
Chicago. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
364% 36 36 36% 387% 37% 
36% 37 37% 37% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


GRAIN 
Wheat, per bushel— Corn, per bushel— 
Ores 210. loccccvces $1 04% ie eee ‘levator 54% 
is RE De Beodhbachns caste No. 2 steamer elevatce 53% 
nter, NO. Z.ccccce 91% 0. ~-- «.-Clevator 54% 

Hard winter, No. 2....... 96 % | Rye, per bushei— 

Oats, per bushel, new— No. 2 Western....... 98 
DRORGOTESs -ccccoctede mae: ae State and Pennsylvania Nominal 
eh: Cd in eenmmned 37 % | Barley—Malting.......-. 1 08@1 12 
No. 3 white....... iii 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: — 
































Receipts at—| Flour. Wheat. | Corn. Oats. Barley. Rye. 
bbls. 196lbs. \bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs.\bu. 56 ibs. 
Chicago .... 98,170 181,300 1,806,250; 1,377,000 421,500 41,000 
Milwaukee - - ¢ 2,250 111,870. 154,810 234,600 257 , 400 47,940 
Duluth... 12,200 53,207) ars . 26,205] ...... 
Minneapolis.; -..-.-. 1,298,041, 108,140 179,740} .326,050 35,720 
WE dance? Senna 42,000 187,000 DEE: seek - pteteeems 
Detroit__..-. 3,400 18,229 94,070 Dia: *§< seehiel emewoe 
Cleveland -. 1,794 11,858 36,668 Tie. \- anneal \. @ebese 
St. Louis. -- 48,300 202,739 550,370 413,100 14,000 3,309 
ST 40,800 3, 319,717 108,800 35,432 7,700 
BRagmes City.|  ....<- 246,000 259,200 Pa na hbatk. - wémiibe 
Total wk. ’11 266,914 2,188,244! 3,523,365) 2,527.741) 1,080,587; 135,669 
Same wk. ’10 313,097; 3,315,117; 2,567,586) 2,504,082) 1,549,383 81,416 
Same wk. ’09 370,127; 2,895,924) 2,195,904) 2,139,920) 1,263,793 86,704 

Since Aug. 1 | 

1910-11__|11,202,891/|174,683,174 215,198,288 | 139,319,044 '54,216.321/ 4,479,818 
1909-10 __|15,368,015'210,036,450 130,087,753| 47,649,482/64,969,33415,702,008 
1908-09 _|14,510,257!189,794,509 109,561,781/123,707,957 69,993,337'5,478,601 





Total receipts of flour and grain at the seaboard ports for 
the week ended April 1 1911 follow: 














Flour, Wheat, Corn, ; Oats, Barley, Rye, 

Receipts at— bbis bush. bush. bush. bush. bush. 
New York .._-.-... 147,229 213,600 219,375 285,175 15,819 3,450 
in Rae aN 32,092 16,.98 22,717 [tae °C éekeu 2. See 
Portland, Me___.. 14,000 294,000 ee ie rebate |). meee 
Philadelphia .._.- 52,277 48,204 52,946 Sees ween 1,600 
Baltimore. ......- 53,270 52,382 84,181 aOena?® Saas 4,363 
meow Gereeme?.... Fetee «cscs 194,900 ae. atuda. bene 
Newport News. -.-.. <5: agi Tia. shai < séanea-'° meee 
ns os chs tis in-Gitii-ns i ane 5 aaleten ee: aewabenhe. X eatin OF “ees 
SR a: sé tn dichtien’ cae otl 22,000 ee; . . seman! Cette 2" meee 
REI ae NG ap ee i 2,250 So tm es oe 
Montreal. ...... 11,702 38,400 14,850 23,581 eS mina 
ae ,000 474,000 128,000 Sead. weeks 
Total week 1911_. 386,951 1,159,384 882,361 699,861 25,409 9,413 
Since Jan. 1 1911_.4,682,271 12,557,826 33,243,186 10,980,230 1484,196 187,043 
Week 1910____-_-- 411,791 1,266,941 936,261 5002 42,398 31,073 
Since Jan. 1 1910_.4,595,538 15,181,165 14,915,842 10,522,257 914,792 281,676 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from 
ending April 1 1911 
Ww 


the several seaboard ports for the week 
are shown in the annexed statement: 








heat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York _._.-.. 164,688 329,536 92,101 ieee ‘weacs  edube 2,027 
Portland, Me.... 294,000 Se REE: = esibibtigmads. © endian: . sci A Gen 
I i ni Fs) ie Yl el eer ee ee ek eee 
PEE ..ce SES Geen Gdnee ... cartece —“Sipoca Senda Sabsbe 
Baltimore. _._.-- 40,000 460,561 20,141 Ge: sais: weathd™: dike 
New Orleans _... -.-..-. 270,000 15,084 EL << ceeiiinins’ “aug 180 
Newport News... -...-. Tice. ee.  eebhin mews: “anes <> ae 
a rl a le 2,250 4,602 Dae “encoun ‘ebls Die 
a FE EE rc RS eee nti eee ne 
St. John, N. B... 474,000 128,000 35,000 EY - einininte’. ..ssaianeae | tae 
Total week. ...1,329,303 1,967,157 222,373 RRR AE SS en 2,207 
Week 1910..-.--- 908,330 828,452 175,846 BRD | Gimmie. seein 5,261 


The destination of these exports for the week and since 
July 1 1910 is as below: 




















Flour Wheat —Corn— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and April 1. 1910. April. 1910. Apriil. 1910. 
Since July 1 to— bbis. bbis . h bush. bush. bush. 


bush. 
United Kingdom... 98,437 3,283,643 1,034,402 27,437,633 619,122 17,466,043 








Continent ......--.- 49,054 1,469,767 259,751 14,727,580 1,293,294 19,350,235 
Sou. & Cent. Amer. 18,772 813,334 25,150 281,702 22,055 2,154,524 
West Indies..---.-- 2o.2ee * Cen eee socend 7,549 32,686 1,160,064 
Brit. Nor. Am. Cols. --.--- ee Pe ee gee ee 14,354 
Other Countries.... 32,786 199,705 10,000 Belen 's whose 27,361 

1 EN IT eS a 229,373 6,829,627 1,329,303 42,479,464 1,967,157 40,172,581 
Total 1909-10..-.-.-- 175,846 7,632,558 908,330 68,620,713 828,452 26,234,640 


The world’s shipments of wheat and corn for the week 
ending Apr. 1 1911 and since July 1 1910 and 1909 are 





























shown in the following: 
Wheat. Corn. 
Exports. 1910-11. | 1909-10. 1910-11. 1909-10. 
Week Since Since Week Since Since 
April l. | July 1. July 1. | Aprill.| July 1. July 1. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Bushels. 
North Amer. 3,688,000! 98,603,000 113,288,000/1,820,000| 36,728,000) 23,242,000 
Russia ____. 2. 200,000! 167,064,000 165,984,000} 808,000! 15,167,000) 13,676,000 
Danube ____|1,184,000) 76,224,000, 16,218,000] 740,000) 58,435,000) 17,811,000 
Argentina ..|2,624,000) 57,834,000! 40,198,000) -...--. 55,338,000} 60,009,000 
Australia __ _|1,864,000| 40,976,000 30,052,000} -......| -.-.-..-| -.------ 
BR an on 536,000 ' 98,738. ae> itteat abuadeéaet abuse 
Oth. countr’s} 48,000} 6,424,000 {36,128,000} -.----| --------| -------- 
j 
__ Total._.' 12144000483,843,000 401,868,000' 3,368,000 165,668,000/114,729,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















W heat. | Corn. 

U nited Uuited | 

Kingdom. Continent. Total. Kingdom. | Continent. Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
April 1 1911. !25,088,000'32,968,000 58,056,000 2,975,000 6,350,000 9,325,000 
Mch. 25 1911_-_!25,144,000 31,896,000 57,040,000 3,545,000 7,064,000 10,609,000 
April 2 1910- _ 34,240,000 16,080,000 50,320,000 1,955,000 2,720,000 4,675,000 
April 3 1909- ~|30,048,000/ 19,840,000 49,928,000 2,720,000 2,890,000 5,610,000 
April 4 1908-_-_|33,280,000'23,240,000 56,520,000 1,480,000 2,920,000 4,400,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 





May delivery in elevator._..._ _-- 29% 29% Holi- 380% 30% 30% 
July delivery in elevator....___ _- 304% 380% day. 30% 305g 30% 
September delivery in elevator__.. 30% 0% 30% 30% 30% 
The following are closing quotations: 
FLOUR. 

Winter, low grades._...$2 75@$3 25| Kansas straights, sack.$4 25@$4 40 
Wincer patents... 455@ 4 70| Kansas clears, sacks... 3 60 4 00 
Winter straights _.....380@ 4 00/City patents... ..... 5 70 6 10 
Winter clears......... 345@ 3 70| Rye flour............. 400 4 75 
Spring patents... . 475 5 10/Graham flour......... 3 90 4 00 
Sprig straights... ..- 4 40 4 65|Corn meal, kiln dried. 2 65 


375@ 415] 


Spring cl 





seaboard ports April 1 1911, was as follows: 
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AMERICAN GRAIN STOCKS. 
Ww Oats 




















heat, Corn, , Rye, os: 
. bush. bush. bush. bush. 
at BOE wnoceanoce - 884,000 511,000 605,000 11,000 49,000 
I nti tin waericasineriend 185,000 270,000 noone ° < seades 26,000 
Philadelphia ......... 40,000 447,000 Saleen © eebede~ “Giieece 
i i i dae 223,000 1,102,000 131,000 26,000 17,000 
New Orleans ......... 3,000 491,000 SEG - >.> weweed’  Cabhee 
Galveston............ 61,000 ee i i Se 
NN ican aaa wp en tavien 1,555,000 ,000 291,000 4,000 168,000 
i! GOES ciate Se |. eee SEE i vee  .. Saboom 
EE hint anweannne 1,004,000 404,000 a | Sie. eee 
Detroit itbh bhecaddead ,000 225,000 ; 8,000 1,000 
Chicago Sttipadcassecace 4,962,000 Tate eee Gceeee i cesess saecee 
Milwaukee _........... 122,000 579,000 396,000 6,000 123,000 
Jil ocendkoaese 5,607,000 828,000 1,028,000 nouwne oor aan 
Minneapolis ......... 14,009,000 351,000 1,724,000 56,000 247,000 
RR 1,312,000 7,000 26,000 3,000 69,000 
Kansas City.......... ,476,000 1,000 a a 
Rs din mais dati e ; 156,000 Rae °° eeeeee 3,000 
Indianapolis........-.-. 162,000 76,C00 ae weseane *:") eelake 
Total April 1 1911_.34,152,000 11,166,000 13,129,000 114,000 1,190,000 
Total Mech. 25 1911_.35,149,000 11,754,000 13,761,000 136,000 1,345,000 
Total April 2 1910..29,004,000 13,778,000 9,965,000 686,000 , . 
Total April 3 1900_.36,142,000 6,923,000 9,062,000 000 3,212,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats , Rye, “~—: 
bush. bush. bush. h. bush. 
a al, ew maits 271,000 9,000 en. Seales 77,000 
Fort William.....-..-.- en: enedes Es eee 
” Pin bonds NS 3. A) doen CE 2" a 
Pers. Ast o oc ccnccce _ 5 nes See ee TT meme 
Other OCanadiaa-.._..-.. ee °° emake SD wie, ee 
Total April 1 1911..11,966,000 9.000 7,025,000 }#£=..-.-. 77,000 
Total Mch. 25 1911_.11,262,000 Siue : Geeeweee «acacc 89,000 
Total April 2 1910..10,447,000 28,000 ee - eek ow 54,000 
Total April 3 1909_. 8,310,000 28,000 eae: >.  wenewe 98,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. h. bush . 
DEE i ncwumene 34,152,000 11,166,000 13,129,000 114,000 1,190,000 
DT wicecadacted 11,966,000 ae. tee: 6° womens 77, 
Total April 1 1911..46,118,000 11,175,000 20,154,000 114,000 1,267,000 
Total Mch. 25 1911_.46,411,000 11,758,000 20,430,000 136,000 1,434,000 
Total April 2 1910..39,451,000 13,806,000 10,270,000 686,000 3,044,000 
Total April 3 1909_..44,452,000 6,951,000 9,233,000 500,000 3,310,000 
Total April 4 1908_.38,798,000 5,747,000 10,643,000 558,000 3,179,000 
Total April 6 1907..49,659,000 11,995,000 9,218,000 1,353,000 2,417,000 
Tota! April 7 1906..46,322, 9,260,000 19,673,000 2,045,000 3,149,000 


——— 





THE DRY GOODS TRADE. 


New York, Friday Night, April 7 1911. 

Conditions in the cotton goods market showed moderate 
improvement during the week. Buying, though by no means 
heavy in volume, was somewhat steadier and broader, and 

rices of various lines became firmer. Wide sheetings, for 
instance, which were sharply reduced recently to a basis of 
24c. for Pepperell 10-4 goods, were advanced at the begin- 
ning of the week to 25c., mills and agents apparently having 
booked all the business they cared to at the lower levels. 
Some fairly large sales were reported at the higher price, 
indicating confidence on the part of buyers in values now 
prevailing. Following this upward revision, bleached and 
wide cottons generally displayed more firmness, and indi- 
cations point to further advances on certain lines in the near 
future. There was a better demand from printers and con- 
verters, certain large users covering their requirements for 
the next month or two; while prices in the gray goods division 
continued more or less irregular, offerings at concessions were 
less numerous and the market as a whole was steadier than 
for some time past. A few leading jobbers also were more 
inclined to operate on staple domestics for deliveries up to 
July, but demand for these goods generally was still of a 
hand-to-mouth character, with some descriptions in better 
request than others. Among the week’s developments that 
attracted much attention in textile trades was the United 
States Supreme Court’s decision regarding restrictive prices, 
this ruing being, in substance, that contracts made by 
manufacturers with wholesalers and retailers attempting to 
prevent price-cutting, after the manufacturer has parted 
with his goods, are in restraint of trade and therefore illegal; 
to what extent this decision will affect selling policies in 
dry goods markets remains to be seen. The reduction of 
the dividend on the common stock of the H. B. Claflin Com- 
pany reflected the trade depression in primary and secondary 
markets, and the conservative policy that is being followed 
everywhere in business. The United Dry Goods Companies, 
on the other hand, declared the regular quarterly dividend, 
since, according to an official statement, retail business 
generally, upon which this concern depends mainly for its rev- 
enue, has been but slightly affected by the course of the 

rimary markets. In the woolen and worsted divisions, 

usiness is materially restricted by prospective tariff changes, 
and no permanent improvement in conditions is expected 
until uncertainty over this matter is removed. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 1 were 6,701 
packages, valued at $704,028, their destination being to the 
points specified in the table below: 

















——-1911- 1910-——— 

Since Snce 

New York to Aprtl 1-— Week Jan. 1. Week Jan. 1. 
REESE SS A eee en a 20 202 9 792 
re is i ad a naib ae 11 196 2 234 
DT PE ai. nde adibnobl wthmbes welts 17,461 de 200 
TT edna pimis bind 489 5,507 350 383 
REPS ERS So RL CPR pe re oe 1,674 9,432 i. 2,893 
P< ea bes Keane otbtiohdn des 207 1,413 39 1,136 
I es on villa aneiban 777 10,211 575 7,149 
Nee ee man ipae 70 542 21 345 
Ce BORGTIOR. ois cn awoweonduccsnese 349 4,843 39 1,953 
ot es Dine omit 1,552 17,426 358 13,127 
Te CEE arondmdcnan chet recone 1,552 11,016 236 9,907 
oo RSG es OE SPEER ES 78,249 1,629 38,119 





The value of these New York exports since Jan. 1 has 
been $5,924,752 in 1911, against $2,926,780 in 1910. 

Bleached cottons continued in good demand and showed a 
firmer tendency; an advance shortly would occasion little 
surprise, as a substantial volume of business has been booked 
by mills and the latter appear unwilling to take many more 
orders at the last-named prices. Brown drills and sheetings 
remained comparatively dull, demand being light and 
scattered; leading brands, however, are reported well under 
order and held firm. Some improvement was noted in the 
call for tickings, while printed wash fabrics continued to 
move steadily for immediate or near-by requirements. 
Staple prints were in slightly better demand, reflecting more 
confidence among buyers as to the stability of present prices. 
Coarse, colored cottons ruled steady under moderate transac- 
tions. A fair demand for sheetings came forward from the 
Far East, and export trade with miscellaneous ports was of 
moderate size. More activity developed in the print cloth 
market, and although 38-inch standard gray goods re- 
mained quotably unchanged at 5c., mills generally held 
values steadier and some constructions ruled slightly higher 
than a week ago. 


WOOLEN GOODS.—The primary market for men’s wear 
was unsettled by the reduction of 10% by the leading factor 
on certain lines of black serges and plain twills, buyers ap- 
parently believing that this foreshadowed a general price 
revision downward. The reduction, however, applied only 
to off colors, odd shades and blacks, which have lately been 
in poor demand, since the call has run principally to good 
shades of blue; standard numbers are still held at former 
prices. A few additional orders were received for fancy 
worsteds, novelty effects in woolens and fancy overcoatings, 
while duplicate orders on fine staple light-weight worsteds 
reached fair proportions. The dress goods market dis- 
played little activity outside of moderate transactions in 
stock goods, trading being irregular and usually in small lots. 
Demand for forward delivery has not favored any particular 
fabric or kind of goods, and uncertainty as to what the future 
will develop in this respect has restricted operations on all 
sides. The tariff question is another factor inducing con- 
servatism among both men’s wear and dress goods interests. 


FOREIGN DRY GOODS.—Woolen and worsted fabrics 
were taken in moderate quantities, preference being shown 
for the better qualities. Linens met with a fair demand for 
quick deliveries to meet spring needs, but buyers proceeded 
cautiously in covering later requirements, owing to the com- 
paratively high prices now ruling. Burlaps were moderately 
active and firm, light-weights being quoted at 3.90c. and 
10%-ounce at 5.15c. to 5.20c. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 


at this port for the week ending April 1 1911 and since 
Jan. 1 1911 and for the corresponding periods of last year: 
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MUNICIPAL BOND SALES IN MARCH. 


During the month of March new issues of municipal bonds 
aggregating $21,632,808 were put on the market. There 
were a number of sales of large blocks of bonds, the following 
eighteen issues making up more than half the total output: 


$1,490,000 wg of Philadelphia (taken by sinking fund), $1,011,000 4s 
of Jerse het . J., 5°.,400,000 5s of Fort Worth, Tex., $1, 000, 000 4s of 
Portlan , $783, 000 4 %s of San Diego, Cal., $650, 060 5s of Muskogee, 
Okla., S50, 060 5s of Fort § smith, Ark., $525, 000 4 44s of Tacoma, Wash., 
$500, 000 5s of San Joaquin County, Cal., $500,000 4s of Portland Water 
District, Me., $500,000 4s of Buffalo, N. Y., $500,000 4%s of Hamilton 
County, Tenn., $500,000 4%s of Louisville, Ky. .. $500,000 4%s of Nash- 
ville, Tenn., $493, 000 5s of Beaumont Navigation District, Tex., $430,000 
4s of Milwaukee, Wis., $400,000 5s of Oklahoma City, Okla. os ‘and 
$300,000 4s of Luzerne ‘County, Pa. 


In addition to the $21,632,808 permanent bonds men- 
tioned above, there were sold during March $22,392,467 
temporary obligations. Canadian securities sold last month 
aggregated $5,375,956. 

In the following we furnish a comparison of all the various 
forms of obligations put out in March of the last five years: 

1911. 1910. 1909. 1908. 1907. 
Permanent loans (U. S.) 21,632,808 69,093,390 32,680,227 18,912,083 10,620,197 


Temporary loans (U. 8S.) 22,392,467 14,482,588 5,636,069 4,992,567 4,208,215 
Canadian loans (perm’t) 5,375,956 7,236,210 3,925,403 5,657,812 2,234,924 





Gels adi cicicnss 49,401,231 90,812,188 42,241,699 29,562,462 17,063,336 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during March 1911 
were 238 and 342. respectively. This contrasts with 271 and 
354 for February 1911 and 280 and 395 for March 1910. 

For comparative purposes we add the following table, 
showing the output of long-term issues for March and the 
three months for a series of years. 


Month of For the Month of For the 

March. Three Mos. March. Three Mos. 
EN he ls wit $21,632,808 $124,266,037/1901 ____- $10,432,241 $23,894,354 
OT ae 69,093,390 104,017,321)1900 ____- 8,980,735 34,492 ,466 
I il ie 32,680,227 79 ,940,4-¢ 461 I aan a 5,507,311 18,621,586 
BE” 2 ~ os 18,912,083 90,769 ,225)1898 _.__- 6,309,351 23,765,733 
BT de bi 10,620,197 58,326,063 | 1897 wae 12,488,809 35,571,062 
| aa 20,332,012 57,030,249/'1896 ____- 4,219,027 15,150,268 
seee Sl 17,980,922 35,727 806 | Ree wows a 4,915,355 21,026,942 
1ee4 oi 14,723,524 46,518,646/1894 ____- 5,080,424 24,118,813 
yO oie 9,084,046 30,176, 768 | 1893 ha Silla 6,994,246 17,504,423 
TE 7,989,232 31,519,536/1892 ____-_ 8,150,500 22,264,431 


In the following table we give a list of March loans to the 
amount of $21,632,808, issued by 238 municipalities. In 
the case of each loan reference is made to the page in the 
“Chronicle”? where an account of the sale is given. 


MARCH BOND SALES. 


Page. Na Rate. Maturity. Amount. Price 
973__Adair Co. S. D. cet Rg Fs ee a, Ee aaa ae 
a eee Gg sed £6 a ine 6 d1921-1926 80,000 101 
824__Alexander Ind. Sch. Dist., Tex. 5 d1931-1951 8,000 100 
TB Eo * Re eee ae oe eee eens 
747.-Arkadelphia, Ark ..........-- 1917-1936 St Bete 
895__Ashland Sch. Dist., Ohio_____- 4% 1913-1937 50,000 105.99 
824__.Beaumont Navig. Dist., Tex_. 5 d1919-1949 493,000 -_____. 
na se ORIN Se | tk 4% 1915-1921 40,000 101.8375 
895... Bedminster Twp. S. D., N. J.. 4% 41912-1917 6,000 100.50 
Dee. ees Peden. woe eocamedtiol 5 a1920-1930 ae ae 
974._Benton County, Ind__-____-_-_- 6 1912-1921 1,573 101.271 
Boe. cape, Be ge cn ea 5 1912-1921 15,000/f 4.40% 
basis 
895__ Bismarck S. D. No.1, No. Dak. 4 1931 ERS a eee 8 
ee. MI Mt led 7 1912-1921 or ooo} 101.665 
4 RE RS ares 2 7 1912-1921 75,000 
748__ Bowling Green, Ohio_______-__- 4 d1912-1919 40,000 100 
ch 5 1913-1935 20,000 109.26 
ee a leee 5 1914-1951 57,000 100 
824__ Bristol County, PN Cec uedew 4 1914-1916 30,000 101.17 
B24.  BrOGrVilts POs cock docddeecee 4 da1913-1921 10,500 100 
824__Browngold Sch. Dist., Cal.__.- 6 921 5,000 103.10 
ph RRR RA tage 4) a1921-1936 5,000 00 
674__Buffalo, N. Y. (4 issues)_____- 4 1931 425,000 100 
974_ - Buffalo, I a i 4 1931 75,000 100 
824__Burke County, eo 7 1913 25,000 101.80 
S56. OGeewen. Beene. ...<.cececced 6 da1921-1931 Dee ees 
896__Calhoun ‘County, Ee 4% 1912&1913 9,000 100.032 
WB ae 4\% 1941 218,000 106.12 
DPA EU oo cc kacadcenn > So" ew eéu Seaeee eh 
2,000 100.05 
748__.Canaan Twp. Sch. Dist., Ohio... 5 1912-1921 2,000 100.10 
se , 500 102.25 
io 500 103 











aaa’: ho ame. Rate, sect A 

OTE. se, BOR aS a dah w ceo cotnwe di oi10 1 102 
743._.Cedar Rapids, Ilowa......-.-. ‘ 1912-1931 102.63 
824_. Champaign S. D. No. 55, iii-2 6 ssubeaséa ° Eee  dehese 
Ore Ce SEs CO ac awiindccasoes : 1931 100 
Ore. kp areas: N RES bib ek nonenow 5 1915-1929 105.051 
748_._Chattanooga, Tenn.........-.. 1912-1915 101.217 
974__Cherokce >. s. .D. 5 Re. Bh, Uae @ iawawaee UA ( eeeeke 
896. Circleville, Ohio...........-... 1913-1922 102.021 
748__Clark County, Ohio i es oa che 5 1912-1915 101.907 
896__Cleveland Heights, Ohio (8 iss.) 4% -........ 30,850 -— _.... 
896. Coitsville S. D., Ohio... 4% 1914-1933 104.035 
675. _Coldwater, SARI BS, ee ee ae 

824__Coleman, Tex si a adh at hats wo oe ws gi iiion 5 di915-195@ 20,000 -—-..... 
975__Colfax Co. S. D. No. 74, Wash. 5%  -.....-.- 100 
OTe. Ate, O68 cnncuddseccecvos 1912-1951 103. 
975.._Cook Co. S. D. No. 148, Ill_._-. 5 ai1923 105.20 
897..Crawford Co. R. Dist. No.1, O. 5 1922 107.763 
824_._Crescent City Sch. Dist., Cal... 5 1930 100 
824_._Crooksville Sch. Dist., Ohio... 5 1912-1921 104.75 
825..Dayton, Ohio (2 issues)... .- Gm scasdbovas 100 
825.._Dayton, Ohio (4 issues) _....-. -- caudsidons 2100 
825..Dayton, Ohio (4 issues) ._..- ~~ — ere ated 100 
St. pas Ti okectdinecuwneanes 5% aig2i 101.875 
825..Desloge Sch. Dist., Mo_....-.-- 5 1921-193@ 385,000 -_.-... 
7 "xg eee 6 1911-1917 

894 -_Durham, No aS Pee eee 4% 1941 100.593 
897__East Cleveland, Ohio  meGG). §& - cccdksuns 102.795 
897__Elizabeth, N. J. (2 issues) ..... 4 - ‘¢neiieaiin 

898 __ Elizabeth City County, Va...-- 5 1916-1929 102.142 
825._Ellisville, Miss............... 6 d1916-1931 

975..Emmons County, No. Dak.... 7 15 —0lCltié‘“ RE ween 
976__Essex County, N. J____.-----_- 4 1951 100 

a See a VR SR oe eee eee 5 1912-1941 30,000 -..... 
(. FER. Re eres 4% 1912-1923 102.16 
898__Fairport Sch. Dist, 3 EA a 4% 1917-1947 eee 
O25 |. Pas Bhs Fibs ccc daticcedice 4% 1916-1940 100 
749__Falfurrias Ind. Sch. Dt., Oe &- cadsddoas >. DU dee 
O76. Fall Reiver, Maes .......<e-cue 4 1921 102 .556 
675__Fall River, MT 6 4, caidas 4 1941 105.837 
976_._Fayetteville, No. Caro_____. - 5 1921 100.25 
976... Fayetteville, No. Caro__..__- _— 1941 101.25 
898__Findlay Sch. Dist., Ohio_____- 4% 1923-1930 10,000 102.80 
a. lS OR OG PRR ae 5 1917 30,000 100 . 
613__ Forest Hill epee &. 4).,. cc Ki Eh ein 20,000 100 
749__Forreston Ind. Sch. Dist., Tex. 5 41920-1958 11,000 100 
C201 es Ms peed abocntuae 1923-1926 550,000 98 .682 
898__Fort Worth, PIE nd in ok cada aici a : 41931-1951 1,000,000 100.01 
749__ Fostoria, Ohio (4 issues)... 4% 1912-1921 2 Tae 
749__Franklin County, Ohio (4 iss.) - 4% 1912-1916 41,200 101.274 
976__ Garden C6 Mi cinibadcace 1931 Ge .aee .occe. 
a: Cue Eo @ & nd & hho ow oti we 4% 1931 &1941 42,500 100.014 
898..Garrison Sch. Dist., Iowa..... .. -........ JF. fee 
DSO. eG Bes Ebdeadedcdabencesd 4% 1923-1931 50,000 103.38 
TOO. ssOVGrOvine, IN. F ncececscscsa 478 "12,'14,"16&'18 20,000 103.26 
Ore. . crane suncuenm, OO. .osc--« © --- dcvrdctuxs 5,000 98 
976_.Grand Junction S.D.No.1,Colo_ 5 d1921-1931 31,500 101.333 
976_.Grand Junction S.D.No.1,Colo. 5 d1931-1941 24,500 100.326 
750.._Grand Rapids, Mich._____._ _- 1931 75,000 101.33 
976._._Grand Rapids, Wis________.-_~- 5 ai926 25,000 106.61 
976__Grand Rapids, Wis____..____- 5 aig24 20,000 105.93 
675_.._Grand Rapids S. D., Mich- --- 4 ‘°15,°16&'17 63,000 100.103 
898__Grandview Heights, O. (6 8.) . O36 wcues kK. 0,000 102.50 
825__Grant SRI or RON ain ain teaiwintn tnd die." ahieeeiaie fer 
Oro. eee Ee, Wb wo bocucdoccésé 4% 1923-1930 27,000 103.095 
pee, (ag AR CG ee S38 dvaacis. 3,860 102.744 
750__Greenville Sch. Dist., Ohio.___ 4 1914-1918 20,000 100.09 
899._Greenwich, Ohio........._... 5 1912-1921 2,020 103.956 
976._..Hamburg Un.F.S.D.No.8,N.Y- 4.35 1912-1931 30,000 100.02 
899_._.Hamilton County, Tenn__.__- 4% 1941 500,000 101.5122 
976__Hannibal Sch. Dist., Mo_____- d1921-1931 THe: «idsoo 
899.._.Hardeman County Com. Sch. : 

Ss Mee 0 i es as carte cds Ws d1916-1951 4,000 100 
750.._.Hardin County, Tex.........- 5 1931 13S 000} 100 
750.._.Hardin County, Tex.......... 5 d1920-1940 35,000 
614.__Harrisburg Sch. Dist., Pa. ___- 4 1916-1941 72,000 100.138 
750..Harris Twp., Ohio. ..........- 5 1935-1939 8,000 108.125 
750__Hastings-on-Hudson, N. Y_._. 4% 1915-1934 40,000 100.1931 
899__Hoigate, Ohio (3 issues) ._.___- 4% 1912-1921 18.00 101.833 
See Ce, BON Sod aba cows obs 4 1911-1935 110,000 103.43 
Sees ces MANO a oe. pec cceddcon 4% 1940 20,000 100 
i RR A. ee 6 d1921-1936 36,500 100 
Bei LEP ies BE denciaaceocee vue 43 ctdudocisun 6,000 103.21 
826._..Hyde County, So. Dak... _. -- 5 a1916-1931 Teieee. .-addduc 
ed I ee oe ee ee 6 1921 5,000 100 
es es COO eee oua 4 1931 18,000 100.306 
Oe. Le ls o os it ed ca senncdéese 5 a1921-1951 8,000 100 
676__Itasca Co. Com.S.D.No. 1, Minn. 5 19256 35,000 104.028 
676. .Jacksonville, Fla............. 5 1936 100,000 109.379 
898__Jackson Township, ON ais 5 1911-1916 a al 
614__Jersey City, N. J. (2 issues)__._. 4% 1961 1,011,000 101.47 
899. _Junction City, Kams.......... 6 1912-1921 30,000 103.0638 
826._.._.Kansas City, Kams......._..- 4% 1931 0,00 ot Wecean 
977... Kansas City S. D., Mo... _-_-- 4 1930 DE | wc ancien 
751__Kingsville Twp., Ohio... .- 5 1912-1917 ee re 
900. .mnox County, t6a............- 4 1911-1920 50,000 100.502 
900__Lackawanna County, Pa_.__-- 4 1921 &1931 250,000 100.14 
900_._.Lancaster Sch. Dist., Pa... - 4 1941 25.000 102.663 
977__Leflore Co. S. D. No. 2, Okla_. 6 1931 19000 . “ciasew 
977..Lefiore Co. 8. D. No. 47, Okla. 7 ....----- RN iss ca 
B26. Te EEN ices daweccdeweds 6 1912-1921 2,117 100 
826_.Lincoin County, Wis_.........- 4% d1911-1920 40,000 100.75 
751_._.Logan County, Ohio__._...- _- l% 1912-1916 17,000 101.475 
751_._.London Sch. Dist., Ohio... - 4% 1912-1936 80,000 105.02 
Che. ohm Pee. SOE oe cecctaccce 7 1912-1921 72,900 100 
TOn . Cee. MEY ww wk da tocrdadcwa 4% 1951 500,000 107.188 
826_._Lubbock, Tex. (2 igmsues)_____- 5 d1926-1951 80,000 100 
751_._Luzerne County, hia ee 4% 1917-1936 300,000 104.512 
977._.._.McIntosh Co.S. D. No.1, Okla. 6 1931 pk ee 3 ae 
977_._.McIntosh Co. = D. No. 40, Les OS Seas oe. Anwgeeu 
751_._McLean County, No. Da haar 7 1913-1916 Bee ee 
900._._.Madison Co., Ohio (9 issues)... 5 —--- .----- 2,900 102.663 
826.._.Malone Sch. Dist., N. Y...--- 4% 1912-1939 55,500 102.273 
900_._.Manchester Sch. Dist., a aa ve eee 000 102.02 
676__Marion County, Ore. (2 issues). 5 d1921-1931 49,650 103.08 
751._._.Marion Sch. Dist., Ohio_.___-_- 4% 1912-1930 65,000 103.96 
900_._.Marysville, Ohfo_._.....-.... ar °° zoids des site a 18,000 101.866 
751_._.Maxwell Ind. Sch. Dist., Tex__ 5 1931 4,000 100 
O70. SE, “SOM ob ww nchacce 4 1932&1933 100,000 100 
751_.Michigan City Sch. City, Ind_. 5 1921 8,000 106.8875 
901__Mifflin Twp. Sch. Dist., Ohio... 4% 1912-1931 20,000 y103.195 
RR Re 6 1931 15,000 100 
901__Millersburg, Ohio... ...- ... 4 1912-1916 1,000 100.10 
826__Milwaukee, Wis. (3 issues)__.. 4% 1912-1931 270,000 103.345 
826__Milwaukee, Wis_._..._.._._-_- 4% 1912-1931 150,000 103.33 
826_._.Milwaukee, Wis_.......... __- 4% 1912-1951 10,000 1038.35 
BIO. es Bec iiwaducs Sh deuec 5 d1920-1930 Se.wee veesae 
751. -Montgomery County, Ohio_.._.. 4% 1912-1916 10,000 101.47 
901_.Morehead City, No. Caro_____- 5% 1941 20,000 100 
RR ES Sp ee eee 5 1916 18,000 100 
978..Montpelier, Ohio._._....._ ... 4% 1930 22,000 104.222 
751__Montraille County, No. Dak__. 7 1913 30,000 101.583 
751_._Motley Co. Com.S.D. No. 6.Tex. 5 d1921-1951 5,000 100 
901._._.Moundsville, W. Va... ...__-- eS ae ae 6,900 100 
901__Mt. Pleasant Sch. Dist., Utah... 5 41916-1921 25,000 y100 
827__.Muskogee, Okla. (3 issues)___. 5 1936 650,000 100 
OO ee ily, RETR eae lg 1940 500,000 101.565 
978__ Nebraska City Sch. Dist., Neb. 4% d1915-1940 20,000 100 
676..New Britain, Conn._.___.___- 1939 Gee. dvsien 
Pen. eee ee, eg eT RAPP ie ere See ae 
901__New Rochelle, SR ae Ban. cmmemadie 21,000) 101.839 
901_.New Rochelle, N. Y...-.-.._--.. si Pia Cae ,000 
901_.Newton Township, Ohio______- 1926-1931 3,000 104.825 
616..New Vienna Sch. Dist., Ohio... 4% 1912-1927 16,000 103.062 
979_.New York City (2 issues)_._-_-- 1960 75,112 27100 
752..Niles Sch. Dist., Mich........~. 4% 1925 35,000 102.171 
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ty i Name. 
616. _Niles Sch. Dist., Ohio________- 





EE a Se ee 


isn. IOh i. ce meccacece 4 


i cm aioen 
753__Seneca Falls, N. Y 


4 
616_.Noble Township, Ohio_______. 5 
979__Nolan County, Tex.......___-. 5 
DORA a wes WR ecuducheaancsdadee 4% 
752..North Hempstead, N. Y. (3 iss.) 4% 
752.._North Hempstead, N. Y ___-_-_ 4\6 
752__North Hempstead, i re ae 4 
752_.Nueces Co.Com.S.D.No.29,Tex. 5 
902__O’Brien County, Iowa___._.__- 6 
I 6 
$27__Oklahoma City, Okla_____.__- 8 
902__Oklahoma City, Okla. (3 issues) 5 
tt «ce, POs id Vie Le wecidnc 44 
979..Ontario School Dist., Cal___...  -.. 
902__.Orange County Nav. Dist., Tex. 5 
752__Ottawa County, Ohio________- 5 
.979__Ottumwa, Iowa___..___.__.-. 4% 
752_.Oxford Graded S. D., No. Caro. 5 
752_.Panola Co. Com.S.D.No.27,Tex. 5 
980..Pawnee County, Neb___.._.-.- 4% 
rr une. EG... wcnccnctonun 4% 
752_.Philadelphia, Pa. (3 issues)... 4 
752.__Pittsburgh, Pa. lfax Sub- 
Ce DG. «Midd ats kiehenmedie « 
676..Pittsburgh, Pa.—West Liberty 
, Ce aks. wanes 4% 
Sse weeees INs wc ncwcusccdes 4% 
SAO: DO... wmbcntecconse 4 
677_._Portland Water Dist., Me._.-_- 4 
677_._Portsmouth, Ni tt ae 4 
GFT... -rORenOete. ORio an -cccccwecse 4 
903._.Posey County, Ind._._.-..-.-- 6 
Se ncn BEONBs ck doin cecccccece 4 
980__Quinn Sch. eis a dO Raacmoe ao 
Tl cL OY Win 6 Ndidie mh aatme @ @ 4% 
827_._. Rappahannock County, Va___. 5 
rt FEBS = Sant a 
827..Rhinelander, Wis ..........-.- 5 
Dae... eeeeeree, OMIO. .2 oe nnn ocuce 4% 
et See, CMe. wwe oncsueoe 4% 
RR ES eens ee 4% 
827_. Rock Hill, So. Caro. (3 issues)_. 5 
903..Rocky River, Ohio __........- 
980_._ Rogers Co. S. D. No. 1, Okla_. 6 
903__Roseau County, Minn.________ 5 
a a me 
Eo: Seen 4h 
So as CIR ss mc weinimoaddhee 4% 
753.__.San Diego High Sch. Dist., Cal. 5 
903 ._.San Francisco, Cal__.........- 4% 
753__San Joaquin County, Cal_____- 5 
753.._San Saba County Com. Sch. 
Bea EeO, Bae Bens ccdcnnn 5 
ad, ee IS Ss i em meoe 4% 
904._Saratoga Springs, N. Y._.-.-.- 4% 


Rate. Maturity. 


1912-1937 
1951 
1941 


1918-1927 
1920-1928 
1920-1926 
d1921-1951 


d1921-1951 

1912-1921 

d1926-1931 
1941 


1921 
d1912-1916 
1913-1922 
1925-1927 


1911-1940 


-“——-———-—-—-—- =| = — 


1912-1929 
1926-1945 


1928 
1912-1921 
1921 


1921 
1912-1928 
1912-1931 

41921-1945 
1912-1919 
1912-1921 
1912-1931 
1912-1931 


1912-1949 

d1921-1951 
1931 

da1916-1940 


4.25 1922-1934 


980__Shawnee Sch. Dist., Okla______ 5 
$26..Sisseton, So. Dak............ > > dealin 
904__Snohomish, Wash_____.__.-__- 6 1931 
a i | em ebigaseaee 
754. _Springfield, Ohio-..........-~ 4% 1932 
Bee ccs Gee, IN. 0d cccccccccoce 5 1941 
en. ns DEG. ou ceo wococen 6 1926 
I 5 1921 
904__Sumter County, So. Caro_____- 4% 1931 
Oc: se A a ee 5 1920,’30&'40 
hc a: WUE Wc ccduwceedoan 4% 1931 
rs rr Oe ee Ce admaaeomed 4 1927 
ate i 4 1927 
981_.Toledo, Ohio (24 issues) ______. 5 Various 
2 ee as dele mio 4% 1912&1913 
Jaen Pi. Ie Sandeccccadces 4% 1941 
rh ern 2. 2 wc cance mace’ 4\% 1931 
755..Utica, N. Y. (3 issues) .......- 4% 1912-1917 
i wie ren. Ce... Uc eweckecne 4.15 1916-1939 
905_._.Washington County, Wis_____- 5 1912-1915 
982.__Washington, No. Caro_______- 5 1941 
ee COOTER, BU ecw cécccccece 4 1912-1918 
@62..Watts Soh. Dist., Cal.._....... — SRR poet oe 
UM, A 5 aig2 
ah ee Jee, CEE nacosccncesouse 4% 1912-1931 
2 ae 5 191 
905_.West Mansfield, Ohio (4issues). 5 = —_______- 
BF EE SORE aren ae ae nae 
906__ Whiteville, No. Caro_________- Se ete a 
756__ Yakima Co.S. D. No. 42, Wash. 5% d1912-1931 
Ry Se eee eee 4% 1912-1936 


6,000 
1,400,000 


Amount 


250,000 
70,000 


85,000 
1,000,000 


00,000 


,000 
50,000 





Total bond sales for March 1911 (238 municipalities 


covering 342 separate issues) 





a Average date of maturity. 
year and mature in the latter year. 


porary loans reported, and which do not belong in the list. 
y And other considerations. 


sinking fund as an investment. 


k$21,632 ,808 


d Subject to call in and after the earlier 


103.7843 


105.557 
102.176 


y100 
103.2313 


k Not including $22,392,467 of tem- 


REVISED TOTALS FOR PREVIOUS MONTHS. 


. The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 


have not been carried to completion. 


z Taken by 


We give the page 


number of the issue of our paper in which the reason for the 
failure to consummate the sales may be found. 


Page 


° Name. 
751__Michigan City School City, Ind. (January list) 
902__Ponca School District, Okla. (February list) 


903__Portland, Ore. (January list) 


Amount. 


We have also learned of the following additional sales for 


previous months. 


Page. Name. Rate 
824__Boulder County, Colo________- 5 
ee ee 5 
896__Collin Co. Com. S.D.No.84,Tex. 5 
824__Custer County, Idaho_________ 6 
901._.Mercer County, N. J. (January) 4 
978__Muskogee Co.S. D. No. 63, Okla 6 


827__Oriskany Falls, N. Y. (Jan.)_. 


902_._Ponca Sch. Dist., Okla. (Jan.) - 5 


4% 


Maturity. 
d1921-1941 
1912&1913 
d1920-1925 


1931 
1916-1940 
1936 


904__Twin Falls S. D. No. 1, Idaho__ 5% 41921-1931 

All the above sales (except as indicated) are for February. 
These additional February issues will make the total sales 
(not including temporary loans) for that month $22,364,954. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN MARCH. 


Page. Name. Rate. 
984__Amherstburg, Ont... -.______- 5 
RR RE eS ap 5 
984__Blanchard, Man___________.-_- 5 
830__Brant Township, Ont_______-_- 5 
ts 4 
ec. meee, ORE... « wcneccuducce 4% 
984__Cardston School District, Alta_. 6 
Ze. aeeeemem. UMN... occoccucccce 5 
es ee ee  Sembodewce 5 
OO6. cEPRVIGROR, SAGE. ccccaccccscee 5% 


Maturity. 
1911-1940 


1926 


1912-1921 

1912-1921 

1912-1917 
1921 


Amount. 
$25,000 
4,000 
1,500 
15,000 


Price. 
101.90 
100 
100 
101.10 


"a ae 2100 


,000 
30,000 
35,000 
55,000 


Amount. 


$20,000 
147,656 


-~—_—-——— — «= 


102.875 
100 


Price. 


























Page. Name. Rate. Maturity. Amount. Price. 
984__Estevan School District. Sask... 5 1912-1941 RRR ST te Sat 
RO ER RR. eee 4% 1951 SUE . novia 
Fan, BOB cus. ki by hack 4% 941 SGme. occ. 
757..Gunton 8. D. No. 1507, Man... 5% 1912-1931 BORE \.eectac 
a, a oe acaba 6 1926 aa 
Te « a as DO... wo we ccucceus 5 1929 Se. posece 
RE SE Te E 4 1939 7,000 
Eg htiiis Us J i bubibwemecba 4% 1940 36,300} 99.017 
rata Ge Es rea a 1940 16,000 
i ee eae ae 4% 1920 4,000 
907._.Mammoth S. D. No. 1379, Alta. 6 1912-1921 3,100 100.60 
OOO. . Meenas MOL Sie woke ccc wick 5 951 SEU. L wahecc 
787. .Moosomin, Sask.............. 5 1912-1941 Spee & Quack 
679_..North Bay, Ont. (2 issues) .__-_- 5 1912-1931 34,000 _..... 
ST co eR SO oe he  ..: edWsbeiias SOG: esdnbe 
CT iu Ds, > ae ee SE: spate @ 
757_._Portage la Prairie, Man._..._- 5 1930 &1931 aes 
BR a BR RRR Re ie, Gee 4% 1911-1950 Be wedede 
985__ Price School District, Sask... - 5% £=1912-1931 SO ene 
ERI A Sie RTI aang S geibiiane Se a ecnen 
831__RedcliffS. D. No. 2283, Alta._. 5 1931 SS a ee 
OCF... eee, Ls. « « ox va daiedicidins 4 1912-1941 O3,000. .. c.w...- 
OT on, EUs CIB in so os Se 5 1912-1931 ane: sh eet win 
985_. Rural Municipality of Grant,Sask5% 1912-1931 12,000 103.166 
SEE ices UR Pte Eas, 0. sce msc an nits al to eae te 4 1951 250,000 98.04 
4 Se SE RE ee Pee 5 1931 RC ee 
RRB RRR REE ARR lig a INS RE 
679__Strathcona Public Sch. Dist. 

eT Ny RS 5 1911-1940 ET "Sa 
BSS. .Strome, AIWGPts. ... oo. sacccae 6 1912-1921 De, ~dinwede 
985__Swift Current, Sask.__..__.__- 6 1912-1951 SO beueces 
i ER le a TL 5% 1931 pen 
i Pe te RRs A ee Oe? ga seeee ud F Baae Bee 
Bak. « VON s We Dc ccddisdeccct ea oe 2,800,000 100 
ae << Es BER... cic tumuibbnane 4% 1912-1941 Se 
ef | a De ae oe 4% 1912-1941 ee 
eee I Se ee ee 4% 1912-1931 ae wee 
Oe o ees: SPIBee Sows awoteccue 4% 1912-1926 ESTE 
Pas & CEs wou sadowceod une 6% 1926 Se oe oe 
757... Wetaskiwin, Alta_..........- 5&6 1912-1931 3 
985... Windsor Sch. Dist., Ont._____- 4 1912-1931 Te theces 
985_. Woodstock, Ont. (5 issues)_._... 4% —__.____. 39,940 101,486 
757_._ York Township, Ont__......_- 4% 1912-1941 i (4, 

ee ns as dn me ealn $5,375,956 

ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Page. Name. Rate. Maturity. Amount. Price. 
984.__Bures S. D. No. 2675, Sask___. 6% ' 1921 $1,800 101.041 
984__Denzil S.D.No.2658,Sask.(Jan.) 6 1912-1921 1,500 100 
984__Ellerslie S. D. No. 2662, Sask... 6% 1912 1,500 101.166 
906. .Biton SS. D. NO. 2619, SQGK.... OHH cocucucuc 1,250 100.28 
ES a 4 1931 See ‘etea. 
985__Indianola S. D. No. 2704, Sask. 6% 1912-1921 400 100.40 
nc, 5 1941 20,000 98.10 
as «cee. Is Widosmeucncescne 5 1921 2,500 95.20 
985__St. Clair S. D. No. 2715, Sask... 4% 1912-1921 1,400 101.141 


The above sales (except as indicated) are for February. 
These additional February sales make the total of debentures 
sold that month $743,846. 


a 





— 


News Items. 


Asheville, Buncombe County, No. Caro.—Commission 
Form of Government Defeated.—On March 21 the voters of 
this city defeated by a majority of 23 votes, it is stated, a 
proposition to adopt the commission plan of government. 


Chicago, Ill.—Vote on Annezation of Suburbs.—A _ vote 
was taken April 4 on the question of annexing the suburbs 
of Morgan Park, Oak Park and Cicero. The proposition car- 
ried in Chicago and in Morgan Park, but was defeated in Oak 
Park and Cicero. 


Colorado Irrigation Districts.—French Interests to Com- 
plete Work of Denver Reservoir Irrigation Co.—See item under 
Denver Reservoir Irrigation Co. in our “Investment News’”’ 
on a preceding page; also item in V. 92, p. 883. 


Guthrie, Okla.—Electton on Commission Form of Govern- 
ment.—On May 3 the citizens will vote on a new city charter 
providing for a commission form of government. 


Helena, Phillips County, Ark.—Negotiations For Purchase 
of Water-Works Discontinued.—We are advised that the city 
has discontinued negotiations with the Helena Water Co. 
for the purchase of its water-plant. See V.92,p.405. The 
water company’s franchise will terminate in 10 years. 


Idaho.—Constitutional Amendment for Recall of Public 
Officers.—Prior to adjournment on March 6 provision was 
made by the Legislature for submission to the voters at the 
general election in Nov. 1912 of a proposed amendment to 
the State constitution authorizing the recall of any public 
officer, except judicial officers. If approved, the following, 
to be bnown as Section 6, will be added to Article 6 of the 
constitution: 


Section 6. Every public officer in the State of Idaho excepting the 
judicial officers is subject to recall by the legal voters of the State or of the 
electoral district from which he is elected. ‘The Legislature shail pass the 
necessary laws to carry this provision into effect. 


Other proposed amendments which will be voted upon in 
Nov. 1912 are as follows: 


‘“‘Shall Section 2 of Article 9 of the constitution of the State of Idaho be 
so amended that the general supervision of the educational institutions and 
public-school system of the State of Idaho shall be vested in a State Board 
of Education, the membership, powers and duties of which shall be pre- 
scribed by law’’? 

Shall the constitution of Idaho be amended by repealing Section 3 of 
Article 13 of the constitution, which provides that all labor of convicts 
confined in the State’s prison shall be done within the prison grounds, 
except where the work is done on public works under the direct control of 

e State? 
eShail the constitution be so amended that the Senate shall consist of one 
member from each county and the House of Representatives of not more 
than three times as many members as there are Senators. 


Knoxville, Knox County, Ill.—No Vote Taken on Com- 
mission Form of Government.—It was stated in the news- 
papers some weeks ago that this city would vote at the 
general election in April on the question of adopting a 
commission form of government. We are advised under 
date of March 31 that the question to be voted upon is the 
adoption of the city election law, giving the city a Board 
of Election Commissioners. 


4 
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Lowell, Lake County, Ind.—Town to Pay Old Water 
Bonds.—The United States Circuit Court at Indianapolis 
through Judge Anderson, has given a judgment in favor o 
J. W. Gardner for the entire amount of principal and interest 
on $2,500 water-works bonds issued by this town in 1898. 
The total amount recovered was $4,699 24, besides costs of 
suit. We are advised that funding bonds will be issued by 
the county for the payment of the amount due. 


Maine .— Legislature Adjourns.—The Legislature adjourned 
March 31. As stated last week, the Income Tax Amendment 
to the Federal Constitution was ratified on March 30. The 
vote in the House was unanimous and in the Senate 17 “‘for’’ 
to 9 “against.” 

Massachusetts.—Opinion of Attorney-General Concerning 
Bonds of Street Railway Companies as Savings Bank Invest- 
ments.—The Boston ‘‘Herald’”’ of April 4 says: Bonds of 
street railway companies which have been “lawfully consolid- 
ated with the street railway companies certified by the 
Railroad Commissioners as complying with the fifth clause 
of Section 68 of Chapter 590, Acts of 1908’’, may be regarded 
as legal investments for savings banks, according to an 
opinion rendered to the Bank Commissioner by Attorney- 

eneral Swift. The list of companies certified to the Bank 
Commissioner in December 1910 was given in the “‘Chronicle’’ 
of Dec. 31 1910, page 1787. 

House Rejects ual Suffrage Amendment.—The Massa- 
chusetts House of Representatives rejected the bill granting 
suffrage to women on April 4 by voting 161 to 69 not to 
substitute such a bill for the adverse report of the Committee 
on Constitutional Amendments. 


‘Nacogdoches, Texas.—Commission Form of Government 
Not to be Voted Upon at Present.—The election ordered to vote 
upon the question of adopting the commission form of 
government has been called off for the present, it having 
been decided that the plan would not carry at this time and 
the election would, therefore, incur a useless expense. 


Nebraska .—Legislature Ratifies Income Tax Amendment.— 
The proposed Income Tax Amendment to the Federal Con- 
stitution has been ratified by the Legislature of this State. 
We are advised that there were no votes cast against the 
amendment in either House. 


New York City.—Chamber of Commerce Favors Semi-An- 
nual Collection of Taxes.—The Chamber of Commerce at its 
monthly meeting on Thursday last (April 6) adopted the re- 
port of its Committee on Finance and Currency favoring the 
plan advocated by City Comptroller Prendergast for the 
semi-annual collection of taxes. It was the belief of the 
committee, the report stated, that the adoption of this plan 
would eliminate a large expense incurred by the heavy bor- 
rowings in anticipation of taxes. 

Welding Ring, Chairman of the Committee on State and 
municipal taxation, reported that, in pursuance of instruc- 
tions from the Chamber, a memorial had been sent to the 
Legislature in protest against the ratification of the proposed 
Income Tax Amendment to the Federal Constitution. 


New York State.—Legislature Takes Recess.—After the 
election of Justice O’Gorman as United States Senator on 
March 31, the Legislature adopted a concurrent resolution 
providing for adjournment until 8:30 p.m. April 17. It is 
expected that meanwhile both the Senate and Assembly 
chambers, damaged by the Capitol fire, will be put in shape. 
The New York City Charter Bill was introduced in both 
houses by Senator Cullen and Assemblyman Foley in order 
to have it in readiness by the time the Legislature convenes. 


Ottawa, Franklin County, Kan.—Commission Form of 
Government Defeated.—The voters of this city on March 22 
defeated, it is stated, a proposition to adopt the commission 
form of government. The vote was 588 to 477. 


Owosso, Shiawassee County, Mich.—Commission Plan 
Approved.—On April 3 this place voted, it is stated, for a 
charter revision looking to commission government. 


Paola, Miami County, Kan.—Commission Plan of Govern- 
ment Defeated.—The voters of this city on March 21 defeated 
the question of adopting the commission plan of govern- 
ment (V. 92, p. 406). The vote was 210 “for” to 234 
“against.” 

Paton Independent School District, Greene County, Iowa. 
—Bond Election Legalized.—An Act of the Legislature 
approved March 27 legalized the election held in this district 
on May 9 1910 when the issuance of $9,000 bonds was author- 
ized. 


Richland Creek Drainage District, Ill.—Court Permits 
Drainage District to Organize.—According to the St. Louis 
‘‘Globe-Democrat”’ of March 31, all objections to the organi- 
zation of the Richland Creek Drainage District were over- 
ruled in the County Court at Belleville on March 30 by Judge 
J. E. Hillskoetter, County Judge of Madison County, who 


heard the case two weeks ago. 

The project purposes the straightening of Richland Creek for five miles 
from a point in Belleville. The estimated cost is $60,000 and is to be paid 
by special assessment on the hy gh benefited. Louis G. Miller of Belle- 
vite, William J. Miller of St. Clair Township and M. R. Hartmann of Belle- 


e are the commissioners. Objectors say they will appeal. 

Rome, Floyd County, Ga.—Temporary Injunction Dis- 
solved.—On March 31 Judge John W. Maddox dissolved the 
temporary injunction granted against the sale of the $200,000 
4% coupon improvement bonds offered on March 13 (V. 92, 
p. 617.) Atlanta papers state that the petition for the in- 
junction was filed by E. G 


. Peters, whose principal objection 














to the sale of the bonds was that they were about to be sold 
below par. It was claimed that the city had not used proper 
diligence in re a sale and that a higher price than 
that offered could be obtained. Judge Maddox decided that 
the bonds had been rear validated and properly adver- 
tised and that the Mayor and Council were proceeding 
legally in their efforts to sell. 


Taylor, Williamson County, Tex.—Commission Form of 
Government Rejected.—An election held April 2 on the special 
city charter enacted by the recent Legislature providing for 
a commission form.of government resulted in its rejection 
by a vote of 290 “for’’ to 357 “‘against”’. 


Tennessee.— Legislature Ratifies Federal Income Tax.—A 
resolution ratifying the proposed Income Tax Amendment 
to the Federal Constitution was passed by the Senate, it is 
reported, on April 6. As stated last week, favorable action . 
on this Amendment was taken by the House on March 27. 


Vanderburg County (P. O. Evansville), Ind.—Commis- 
stoners Sustained.—A dispatch from Indianapolis to the 
Cincinnati “Enquirer” states that a decision was rendered 
by the Supreme Court on March 29 in the case of the State 
ex rel Edward Linthicum, et al, vs. the Board of Commis- 
sioners of Vanderburg County, holding that the latter could 
not be mandated to call an election for the purpose of granting 
$436,000 aid to build a bridge across the Ohio River at 
Evansville. 


Wisconsin.—Legislature Passes Suffrage Bill.—The Senate 
on March 31 by a vote of 16 to 4 passed the James bill, 
granting State-wide suffrage to women in all State elections. 
The bill has passed the House and, it is stated, will become 
a law, provided a referendum provision is favorably endorsed 
by a vote of the people in the coming general election. 


Wood County (P. O. Parkersburg), W. Va.—Temporary 
Injunction.—Local papers state that on March 29 Judge 
Moss of the Circuit Court granted the temporary injunction 
prayed for in the case of W. A. Hersch and W. H. Gerwig 
against the County Court, in which the question of the 
liability of the taxpayers of the city of Parkersburg for the 
$170,000 bonds recently voted for new roads in the Parkers- 
burg Magisterial: District is raised. 


Bond Proposals and Negotiations this week 
have been as fellows: 


Aberdeen, Brown County, So. Dak.—Bonds Defeated.— 
The City Auditor informs us that an insufficient number of 
votes was cast at the election held Jan. 10 to make the $100,- 
000 sewer bonds voted upon that day legal. V.92,p. 203. 


Adair County School District No. 15, Okla.— Bond Sale.— 
von & Dow of Fort Smith have been awarded $1,000 6% 
onds. 


Adams Township School District (P. O. Rosewood), 
Champaign County, Ohio.—Bond Sale.—On April 1 the 
$18,000 5% 1-18-year (serial) school-building bonds men- 
tioned in V. 92, p. 747, were awarded to the First National 
Bank in St. Paris at 106.677—a basis of about 4.195%. The 
following bids were received: 


First Nat. Bk., St. Paris._$19,202 00|R.Kleybolte Co.,Inc.,Cin_$19,000 80 
Weil, Roth & Co., Cin_. .. 19,085 00|Seasongood & Mayer, Cin. 18,910 00 
Bonds are dated April 1 1911. 


Alamosa, Conejos County, Colo.—Bond Sale.—On Mar.16 
$80,000 6% 10-15-year (optional) water bonds were 
awarded to Sutherlin & Co. of Kansas City, Mo., at 101 
and accrued interest, a basis of about 5.78% to the optional 
date. Denomination $1,000. 


Albany, N. ¥.—Bonds Authorized.—On April 1 Governor 
Dix signed the bill of Senator Sage, authorizing the issuance 
by this city of $500,000 bonds for the widenng of lower State 
hte as part of a plan to renovate and beautify the dock 
ront. 


Alhambra, Los Angeles County, Cal.—Bond Election.— 
An election will be held April 11 to vote on a proposition to 
issue $45,000 5% coupon library-site and construction bonds. 

Denomination $500. Date June 11911. Interest semi-annually at the 


City Treasurer’s office. Maturity $1,500 yearly on June 1 from 1912 to 
1921 inclusive and $1,000 yearly on June 1 from 1922 to 1951 inclusive. 


Allegheny County (P. O. Pittsburgh), Pa.—Bond Sale.— 
The $300,000 4% 30-year juvenile-home bonds offered on 
April 6 (V. 92, p. 895) were purchased jointly by J. S. & 

. 8. Kuhn, Inc., of Pittsburgh and E. H. Rollins & Sons 
of Boston at 100.018 and interest. A bid of par and inter- 
est was also received from the Safe Deposit & Trust Co. of 
Pittsburgh. 


Denomination $1,000. Date March 11911. Interest semi-annually at 
the County Comptroller’s office. The bonds are tax-exempt. 


Alturas,* Modoc County, Cal.—Bond Offering.—Proposals 
will be received until 10 a. m. May 1 by C. H. Dunlap, Clerk 
of Board of Trustees, for the following 5% gold coupon bonds: 
$2,000 fire-apparatus bonds. Denomination $100. Maturity $200 yearly 

on Dec. 1 from 1912 to 1921 inclusive. 
33,000 water-system bonds. Denomination $500. Maturity $1,000 yearly 
Date July 11911. Interest semi-an- 


on July 1 from 1919 to 1951 inclusive. 
Authority, election held Jan. 4. 

Bonds are exempt from taxation. 
Walls, Town Treasurer, is 


nually at the City Treasurer’s office. 
Certited check for 5% of bid, payable to F. O. 
required. Official circular states there is no litigation threatened or pend- 
ing, nor has there been any default made in payment of interest or principal. 
Total bonded debt, including this issue, $38,500. No floating debt. As- 
sessed valuation for 1910 $320,000. 

erst County (P. O. Amherst), Va.—Bond Sale.— 
On April 3 the $135,000 34-year coupon road-improvement 
bonds described in V. 92, p. 747, were awarded to Woodin, 


McNear & Moore of Chicago at 102% for 5s. 
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Andrews, Cherokee County, No. Caro.—Bond Offering.— 
Proposals will be received until 4 p. m. April 15 by W. B. 
Fisher, Town Clerk, for $20,000 514% coupon water-works 
and electric-light bonds. 


Denomination $100. Interest semi-annually in New York. Maturity 
20 or 30 years. Bonds are exempt from taxation. Certified check for 
za06 o> to the Town Clerk, is required. Bonded debt at present, 

40,000. Floating debt, $5,000. Assessed valuation for 1910, $450,000. 


Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m. April 22 by A. M. Heston, City Comp- 


troller, for $675,000 44%4% bonds. 


Interest is payable at the Hanover National Bank in New York City. 
Maturity $10,000 in 10 years, $75,000 in 20 years, $250 ,000 in 30 years, 
$25,000 in 33 years and $315,000 in 35 years. The gen uineness of these 
bonds will be certified to by the Columbia Trust Co. of N ew York City and 
their legality approved by Dillon, Thomson & Clay of Ne w York at the ex- 
— of the a} Bid must be made on a form furnish ed by the city and 

e accompanied by a certified check or cash deposit of $10,000. Official 
advertisement states that Atlantic City bonds are le gal investments for 
New Jersey, New York, Connecticut, Rhode Island, Vermont and New 
Hampshire savings banks. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Auburn, Androscoggin County, Me.—Loan Offering.— 
Proposals will be received, it is stated, until 12 m. April 11 
for a $60,000 temporary loan due Nov. 12 1911. 


Baker City, Baker County, Ore.—Bond Election.—Loca! 


papers state that an election will probably be held April 10 | 


or 11 to vote on the question of issuing $185,000 street, 
water and electric-light bonds. 


Baltimore County (P. O. Towson), Md.—Bond Election.— 
It is stated that the question of issuing $1,500,000 road- 
improvement bonds will be submitted to a vote at the election 
in November. 


Barton Union Free School District No. 7 (P. O. Waverly), 
N. Y.—Bond Election.—An election will be held on April 15 
to vote on the question of issuing $84,000 444% high-school 
building bonds. Maturity $2,800 yearly on Jan. 1 from 
1913 to 1942 inclusive. 


‘Battle Creek, Calhoun County, Mich.—Bonds Voted.— 
The voters on April 4 approved the issuance of $15,000 
bridge and $30,000 sewer bonds. 


Beaver Falls, Beaver County, Pa.—Bond Offering.—Pro- 
posals will be received until 5 p. m. April 10 by W. F. 
Rayle, City Clerk, for $12,200 refunding and $1,600 First 


Ave. improvement 44% coupon bonds. 
Denomination $100. Interest semi-annual. 
State tax. No deposit required. 


Beeville, Bee County, Tex.—Bond Sale.—We are advised 
that the $30,000 5% 10-20-year (optional) sewer-construction 
bonds dated May 2 1910 and described in V. 91, p. 600, have 
been dsposed of. 


Beggs School District (P. O. Beggs), Okmulgee County, 
Okla.—Bond Offering.—Proposals were asked for until 
yesterday (April 7) for $7,000 6% building bonds. 


Authority election held March 31. Maturity $2,000 in 10 years and 
$5,000 in 20 years. 
hour of going to press. 


-Bennington, Ottawa County, Kan.—Bonds Defeated.—The 


Bonds are exempt from 








The result of this offering was not known to us at the | 


question of issiung $2,000 city-hall bonds was defaeted at an 
election held April 3. The vote was 35 “for” to 63 “against.” | 


Benton County (P. O. Fowler), Ind.—Bond Sale.—An 
issue of $1,573 50 6% 5 2-3-year (average) gravel-road- 
construction bonds was disposed of on March 14 to Edward 


O. Gara of Lafayette for $1,593 50 (101.271) and interest— | Certified check for 10% is required. 


a basis of about 534%. 

Denomination $786 75. Date Feb. 15 1911. Interest May 15 and 
Nov. 15. Maturity $786 75 each six months from May 15 1912 to Nov. 15 
1921, inclusive. 


Benton County School District No. 6, Wash.—Bond Sale. 
—QOn April 5 the $24,000 10-20-year (optional) coupon 
school-buillding bonds described in V. 92, p. 895, were sold. 


Biggs School District, Butte County, Cal.—Bonds Voted.— 
The proposition to issue the $25,000 5% school-building 
bonds mentioned in V. 92, p. 611, carried by a vote of 83 
to 19, at the election held March 25. Maturity $1,000 
yearly for 25 years. 


Big Rapids, Mecosta County, Mich.—Bonds Voted.— 
Reports state that a favorable vote was cast on April 3 on the 
proposition to issue the $25,000 bonds mentioned in V. 92, 
p.611. We were advised by the city that these bonds were 
to be voted for park purposes, but it is stated in local papers 
that they are for factory purposes. 

Bonds Defeated.—It is turther reported that the question 
of issuing $30,000 water-works bonds was defeated at the 
same election (April 3.) 


Bloom Township (P. O. Bloomville), Seneca County, Ohio. 
*—Bond Offering.—Proposals will be received until 12 m. 
April 22 by F. E. Weidaw, Township Clerk, for $7,000 444% 
public-road-improvement bonds. 

Authority Sections 8050-17 and 8052-19 of Laning’s Revised Statutes. 


Denomination $500. Interest semi-annual. Maturity $3,000 on March 1 
and Sept. 1 in 1921 and $1,000 on March 1 1922. Bonds to be delivered 


on or before Sept. 1 1911. 
. ‘Bluffton, Allen County, Ohio.—Bond Election.—An 
election will be held, it is stated, to vote on a proposition to 


issue $35,000 school-building bonds. 


Boise City, Ada County, Idaho.—Bond Sale.—On March 31 
the $220,000 Paving District No. 15 and the $75,000 Side- 
walk and Curb Districts Nos. 30 and 32 7% 1-10-year (serial) 
gold coupon assessment bonds described in V. 92, p. 748, 
were sold, it is stated, to the First National Bank of Cleve- 
land for $294,914 (101.665) and interest... --.-.:-: - 


— 





Brady, McCulloch County, Tex.—Vote.— We are advised 
that the vote cast on the $40,000 5% 10-40-year (optional) 
water-works bonds authorized at the election held March 25 
(Vv. p. 895) was 250 “for” and 16 “‘against.’”’ Interest 
annual. 


Bridgeport, Morrill County, Neb.—Bonds Voted.—An 
election held March 29 resulted in favor of a proposition to 
issue $17,500 water-works bonds. According to reports the 
vote was 100 ‘‘for”’ to 4 “against.” 


Bridgeport School District (P. O. Bridgeport), Belmont 
County, Ohio.— Bonds Defeated.—An election held March 9 
resulted in the defeat of a proposition to issue $45,000 school- 
building bonds. The vote, it is stated, was 268 ‘‘for’” to 
386 “‘against.’”’ 


Buffalo, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m. April 11 by Wm. G. Justice, City Comp- 
troller, for the following 4% registered bonds: 


$250,000 20-year bonds to meet the city’s portion in grade-crossing damage 
proceedings. 
250,000 1-20-year (serial) bonds to construct buildings for the city’s use. 

80,000 1-10-year (serial) refuse-disposal bonds. 

160,000 20-50-year (optional) park bonds. 

The above bonds are dated April 151911. Interest semi-annually at the 
City Comptroliler’s office or at the Gallatin National Bank in New York 
City, as the purchaser may elect. The bonds are tax-exempt. An uncon- 
ditional certified check for 2°% of bonds bid for, drawn on an incorporated 
oon of trust company, and made payable to the City Comptroller, is 
required. 


Bonds Sold During March.—The following 4% bonds were 
disposed of at par during the month of March: 


$75,000 00 2u-year grade-crossing bonds, awarded to the Superintendent 

of Insurance in New York State in trust for the policy-holders 

in America of the London & Lancashire Guarantee, &c., of 

Canada, in Hartford, Conn. The bonds are dated March 1 1911. 

4,789 88 l-year monthly local-work bonds, dated March 15 1911, 
awarded to the Erie RR. Grade-Crossing Sinking Fund. 


Butler Village School District (P. O. Butler), Worthington 
Township, Richland County, Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. April 27 by A. R. Pritchard, 
Clerk Board of Education, for $3,600 5% improvement bonds. 


Authority Section 7625 of Revised Statutes: also vote of 103 to 40 at an 
election held March 24. Denomination $300. Interest on April 1 and 
Oct. 1. Maturity $300 each six months from April 1 1912 to Oct. 1 1917, 
inclusive. Certified check for 10°% of bonds bid for, payable to the Clerk 
Board of Education, is required. Bids must be unconditional. 


Cameron, Milam County, Tex.—Bond Sale.—Reports 
state that $15,000 6% sewerage bonds have been disposed 
of to local banks. 


Camilla, Mitchell County, Ga.—Bond Election.—It is 
reported that propositions to issue $15,000 sewerage and 
$5,000 city-hall-construction bonds will be voted upon 
April 12. 

Canadian, Hemphill County, Texas.—Bond Sale.—On 
March 11 $10,000 6% 20-30-year (optional) improvement 
bonds were awarded to Sutherlin & Co. of Kansas City, Mo., 
at 102—a basis of about 5.846% to the optional date and 
about 5.864% to full maturity. Denomination $1,000. 
Date April 10 1911. ~ 


Canton, Fulton County, Ill.—Bond Election.—A vote will 
be taken on April 18 on the question of issuing $10,000 sewer 
bonds. 


Catasauqua School District (P. O. Catasaqua), Lehigh 
County, Pa.—Bond Offering.—Reports state that proposals 
will be received until 12 m. April 10 by D. Davis, District 
Secretary, for $45,000 4% school bonds voted on March 9. 


Interest semi-annual. Maturity 30 years, subject to call after 5 years. 


Chanute School District (P. O. Chanute), Neosho County, 
Kans.—Bonds Defeated.—A proposition to issue $65,000 
bonds was voted down at an election held March 7. 


Chase City, Mecklenburg, County, Va.—Bond Sale.—On 
March 28 the $15,000 6% 20-year gold coupon bonds men- 
tioned in V. 92, p. 548, were awarded to the First National 
Bank in Chase City at par and accrued interest. A bid of 
$14,600 was received from Ulen & Co. of Chicago and one of 
$5,075 from J. L. Williams & Sons of Richmond for one-third 
of issue. 


Chaska, Carver County, Minn.—Bonds Defeated.—The 
voters of this village have defeated a proposition to issue 
$20,000 refunding bonds. 


Chateaugay (Town) (P. O. Chateaugay), Franklin County, 
N. Y¥.—Bond Sale.—Isaac W. Sherrill of Poughkeepsie, 
offering 105.051 and interest, was the successful bidder on 
March 28 for $15,000 5% 10 5-6-year (average) coupon town- 
hall bonds offered on that day. This is on a basis of about 
4.416%. The following proposals were submitted: 


Isaac W. Sherrill, Poughk’sie.105.051| First Nat. Bk., Chateaugay_102. 
W.N. Coler & Co., N. Y_---103.45 |Farson Son & Co., N. Y 100.126 

Denomination $500. Date April 11911. Interest annually on Feb. 1 
at the First National Bank of Chateaugay. Maturity $1,000 yearly on 
Feb. 1 from 1915 to 1929 inclusive. Bonded debt, including this issue, 
$38,000. Assessed valuation $778,935. 


Cherokee County School District No. 31, Okla.—Bond Sale. 
—This district recently awarded $3,500 6% bonds to Speer 
& Dow of Fort Smith. 

Chicago, Ill.—Bonds Voted.—The election held April 4 
(V. 92, p. 896) resulted in favor of the propositions to issue 
the $4,655,000 4% bridge-construction and $900,000 funding 
bonds. The vote was 211,751 ‘‘for’? the bridge bonds and 


65,080 ‘‘against’’ and 162,485 ‘‘for”’ the judgment bonds 
and 67,670 ‘‘against.’’ 

Chicago, Ill., Lincoln Park District.—Bonds Voted.—A 
favorable vote was cast on April 4 on the proposition to issue 
the $875,000 4% coupon park-improvement bonds men- 
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tioned in V. 92, p. 896. There were 37,949 votes ‘‘for”’ and 
17 ,366 ‘‘against.’’ 


Interest semi-annual. Maturity $43,000 yearly on May 1 from 1912 to 
1930 inclusive and $58,000 on May 1 1931. 


Choctaw County (P. O. Hugo), Okla.—Bond Election.— 
An election will be held April 18, it is stated, to vote on 
propositions to issue $125,000 court-house and jail and $120,- 
000 bridge bonds. 


Clarksville, Red River County, Tex.—Bond Election.— 
The voters of this city will be asked, it is stated, to decide 
at an election to be held shortly whether or not bonds amount- 
ing to $10,000 shall be issued for water-works improvements 
and for fire protection. 


Cohasset, Norfolk County, Mass.— Note Sale.—On April 6 
the $60,000 54-year (average) funding notes described in 
V. 92, p. 896, were awarded, it is stated, to Curtis & Sanger 
of Boston at 101.033. 


Maturity $4,000 in each of the years 1912 and 1913, $8,000 yearly from 
1914 to 1918 inclusive and $6,000 in each of the years 1919 and 1920. 


Colfax County School District No. 74, Wash.—Bond Sale. 
—The State of Washington purchased $25,000 school-building 
bonds on March 27 at par for 5% per cents. A list of the 
bidders follows: 


State of Washington_..--.- a$25,000 
McCoy & Co., Chicago... .- a25,000 
C. H. Coffin, Chicago... .- 625,251 
225,026 

Coffin & Crawford, Chicago. 725,350 
afor5\%s. 0b for5%4% straight 20-year bonds. 7z for 6 per cents. 


A bid was also received from Farson Son & Co. of Chicago. Denomina- 
ion $1,090. Date April 1 1911. Interest semi-annual, Maturity 20 
years, subject to call at any interest-paying period. 


Columbus Grove, Putnam County, Ohio.—Bond Sale.— 
On April 3 the $5,000 44%% street-improvement bonds 
described in V. 92, p. 896, were sold to the People’s Banking 
Co. of Columbus Grove at 101.64, according to reports. Ma- 
tority $500 yearly on March 1 from 1913 to 1922 inclusive. 


Conway, Beaver County, Pa.—Bonds Not Sold.—No award 
has yet been made of the $20,000 444% coupon water-plant- 
construction bonds offered on March 6 and described in 
V. 92, p. 543. 


Cook County (P. O. Chicago), Ill.—Bond Offering.—Pro- 

osals will be received until 1:30 p. m. April 17 by James 
{. Slattery, Superintendent of Public Service, Room 510, 
Cook County, Court House, for $950,000 4%, gold, hospital, 
Series K, bonds. These securities are a portion of the 
oe eg bonds voted on Nov. 81910. See V. 92, p. 205 
and 543. 


Denomination $1,000. Date June 1 1911. Interest semi-annually at 
the County Treasurer's office. Maturity $50,000 yearly on June 1 from 
1913 to 1931, inclusive. Certified check for 2% of bid, payable to Peter 
Bartzen, President Board of County Commissioners, is required. The 
bonds will be delivered on June 1 1911. The legality of the bonds has 
been approved by Wood & Oakley, of Chicago. 


Cook County School District No. 148 (Dolton), Ill.—Bond 
Sale.—On March 28 $35,000 5% 12-year (average) school 
bonds were awarded to the First Trust & Savings Bank of 
Chicago at 105.20 and interest—a basis of about 4.453%. 
Fifteen bids were received in all, among which was one 
submitted by E. H. Rollins & Sons of Chicago, offering 
104.93 and interest for 5s and 101 for 4% per cents. 


Coronado, San Diego County, Cal.—Bond Sale.—On March 
20 the Bank of Commerce & Trust Co. of San Diego was 
awarded $46,000 5% 1-40-year (serial) municipal-improve- 
ment bonds, it is stated, for $47,660—the price thus being 
103.608—a basis of about 4.724%. Denominations $1,000 
and $150. Date Feb.11911. Interest semi-annually at the 
City Treasurer’s office or in New York City. 


Coushatta School District (P. O. Coushatta), Red River 
Parish, La.—Bonds Voted.—Reports state that this district 
voted on March 31 to issue bonds for a high school. 


Covington, Kenton County, Ky.—Bond Offering.—Pro- 
posals will be received until 5 p. m. April 10 by H. G. Kloster- 
mann, City Clerk, for the $100,000 4% gold coupon Devon 
— bonds voted on Nov. 8 1910 (V. 92, 
p. 


Denomination $1,000. Date April 1 1911. 
the City Depository of Covington. 
half in 40 years. 
ton,’’ is required. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
On April 5 the $24,465 (county’s portion) and the $2,800 
assessment 444% coupon Wooster Pike Road No. 3 improve- 
ment bonds described in V. 92, p. 897, were sold, the former 
issue to the Rudolph Kleybolte Co., Inc., of Cincinnati at 
102.40 and the latter issue to the Cleveland Trust Co. of 
Cleveland at 102.28. A list of the bidders and the premiums 
offered by the same follows: 


Union Trust & Savings Bank, 
II in ik on ts coins sihidiiews os hon 


Dee Ei Waedwewede dees 225,150 
John Nuveen & Co., Chicago 725,035 








Interest semi-annually at 
Maturity one-half in 20 years and one- 
Certified check for $500, payable to the ‘“‘City of Coving- 


$24,465 $2,800 

bonds. bonds. 
Rudolph Kleybolte Co., Inc., Cincinnati._..._...__- See oe. <> eee 
Cleveland Trust Co., Cleveland.._..._. ........... 582 27 $63 84 
Security Savings Bank & Trust Co., Toledo_______- i 
First National Bank, Cleveland_._..____ _-_-__.__ 572 75 58 25 
Hayden, Miller & Co., Cleveland.............._... 566 25 47 75 
Ne en este dmaiea die ee Oe 
Seasongood & Mayer, Cincinnati_....._.._.______- 531 00 57 00 
Tillotson & Wolcott Co., Cleveland__.____._...__._ 516 21 58 24 
2 ny Tg aii el geld ae ae 
Davies-Bertram Co., Cincinnati__.__..____.__._---- 494 00 46 00 
Provident Savings Bank & Trust Co., Cincinnati._... 46973  $___._._. 
I 426 00 50 00 


The $24,465 bonds mature part each six months from Oct. 1 1911 to 
April 1 1921 inclusive and the $2,800 bonds mature part yearly on Oct. 1 
rom 1911 to 1920 inclusive. 


Dallas Township, Crawford County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. April 27 by D. L. 


Parcher, Township Clerk (P. O. Monnett), for $18,000 44%% 
road-improvement bonds. 


Authority Section 7033 to 7052 of General Code. Denomination $500 
and $1,000. Date June 11911. Interest on March 1 and ety 1. Ma- 
turity $500 each six months from March 1 1912 to Sept. 1 1925 inclusive 
and y1 ,000 each six months from March 1 1926 to Sept. 1 1927 inclusive. 
Bonds to be delivered in Bucyrus within 10 days from time of award. 
Certified check for $100, payable to the Township Treasurer,is required. 
Purchaser to pay accrued interest. . 


Deerfield School District (P. O. Deerfield), Kearney 
County, Kans.—Bonds Voted.—It is stated that a propo- 
sition to issue $12,000 school-building bonds carried by a 
vote of 121 to 35 at an election held recently. 


Deland, Piatt County, Ill.—Bonds Defeated.—An election 
held Feb. 21 resulted in the defeat of a proposition to issue 
water-works bonds. 


Delaware, Delaware County, Ohio.—Bond Sale.—The 
Delaware National Bank, it is stated, his been awarded an 
issue of $20,000 414% refunding bonds at 103.10. 


Delaware County (P. O. Delaware), Ohio.— Bond Sale.— 
On April 1 the $17,460 44%% 234-year (average) ditch- 
construction-assessment bonds described in V. 92, p. 825, 
were awarded to the Deposit Banking Co. in Delaware for 
$17,742 (101.615) and accrued interest, a basis of about 
3.835%. Other bids received were as follows: 


Delaware Nat. Bank, Del_._.$17,741|Seasongood & Mayer, Cin.$17,597 00 
Del. Sav. Bk. Co., Del_____- 17,734| Prov.Sav.Bk.&Tr.Co.,Cin. 17,503 65 
First Nat. Bank, Delaware_. 17,697/| Breed & Harrison, Cin__. 17,503 65 
= se ae $1;746 each six months from Sept. 1 1911 to March 1 1916 
nclusive. 


Denbigh School District (P. O. Denbigh), Warwick 
County, Va.—Bond Offering.—Proposals will be received 
until 11 a. m. April 10 by S. H. Glick, Clerk of School Board, 
for $500 6% high-school-building bonds. 


Denomination $200. Interest annually in April at Denbigh. Bonds 
will be subject to call after 5 years from date at option of School Board. 
No debt at present. 


Denton County Common School District No. 59, Tex.— 
Bonds Registered.—The State Comptroller on Feb. 28 regis- 
tered $7,000 5% 5-25-year (optional) bonds. 


Denver Township (P. O. Newaygo), Mich.—Bonds De- 
feated.—An election held April 4 resulted in the defeat of a 
proposition to issue $30,000 road bonds. 


Des Moines Independent School District (P. O. Des 
Moines), Polk County, Iowa.—Bond Offering.—John H. Ho- 
gan, District Treasurer, will offer at public auction at 2 p. m. 
April 18 an issue of $210,000 414% coupon refunding bonds. 


Denomination $1,000. Date May 11911. Interest semi-annual. Ma- 
turity May 11931. Bonds are tax-exempt. A deposit of $5,000 in cash 


is required. 
Detroit, Mich.—Bonds Voted.—The election held on 
April 3 resulted in favor of a proposition to issue $3,500,000 


water-works bonds. 


Duluth, St. Louis County, Minn.—Bond Offering.—Pro- 
posals will be received until 7:30 April 24 by the Common 
Council for $200,000 of the $300,000 444% gold coupon 
water and light extension bonds voted Feb. 7 (V. 92, p. 479). 


Authority, Section 286 of City Charter. Denominations $1,000, $500, 
$100 and $50, excepting that, where net inconsistent with bids made, 
denomination shall be $1,000. Date April11911. Interest semi annually 
at the American Exchange National Bank in New York City. Maturity 
April 1 1941. Bonds to be delivered and paid for within 10 days after 
notice, and delivery will be called for June 15. Certified check on or a 
certificate of deposit of a national bank for 1% of bonds bids for, payable 
to the “City of Duluth’’, is required. Official circular states that there 
has never been a default in the payment of bonds or interest and that there 
is no controversy pending or threatened affecting the corporate existence 
or boundaries of the city. C. S. Palmer is City Clerk, 


Dundy County School District No. 16 (P. O. Benkelman), 
Neb.—Bond Offering.—Proposals will be received until 
12 m. April 15 by George W. Druliner, Secretary Board of 
Education, for $12,000 6% coupon school-building bonds. 


Denomination $1,000. Date June11911. Interest annually in Benkel- 
man. Maturity $1,000 yearly on June 1 from 1916 to 1927 inclusive. Cer- 
tified check (or draft) for 10°% of bonds bid for, payable to the District 
Treasurer, is required. No debt at present. Assessed valuation for 1910, 
$182,200. 


Dunkirk, Chatauqua County, N. ¥Y.—City-Hall Bonds Not 
to be Voted Upon This Y ear.—The City Clerk writes us that 
nothing will be done this year looking towards the holding 
of the proposed election tovote on the proposition to issue 
the $100,000 city-hall bonds mentioned in V. 92, p. 335. 

Earlsboro, Pottawatomie County, Ckia.—Bonds Voted.— 
It is stated that the issuance of 510,000 school-building bonds 
was authorized by a vote of 139 to 14 at an election held 
March 27. 

East Orange, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. April 10 by the Mayor and City Council 
for the $100,000 water-supply, Series No. 5, and the $100,000 
grammar-school-construction, Series ‘‘W’’, 4% coupon (with 
hts of registration) bonds offered but not sold on 

arch 27 (V. 92, p. 897.) 


Denomination $1,000. Date April 1 1911. Interest semi-annually at 
the City Treasurer's office. The water bonds mature April 1 1941 and the 
school bonds mature April 11951. Certified check for 2% of bonds bid for, 

ayable to the Collector of Taxes, is required. Purchaser must pay accrued 
nterest. The legality of the bonds will be certified to by Caldwell & Reed 
of New York City, a copy of whose opinion will be delivered to the purchaser. 


Emmons County (P. O. Linton), No. Dak.—Hond Sale.— 
On March 28 $20,000 76% zrain-seed bonds were awarded 
to the Union Investment Co. of Minneapolis. 

Denomination $500. Interest semi-annual. Maturity 2 years. 

Erie School District (P.O. Erie), Pa.— Bonds Authorized.— 
At a meeting of the Board of Education on March 30 it was 
voted to issue $63,000 bonds. Of the total issue authorized, 
$13,000 will be issued at once. They will bear 4% interest 








and be in desominations of $1,090 each. Interest semi- 
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annual. Maturity $5,000 on Oct. 1 in 1929 and 1930 and | 
$3,000 Oct. 1 1931. Bonds are tax-exempt. 


Essex County, (P. O. Newark) N. J.—Bond Sale.—An 
issue of $250,000 4% 40-year court-house bonds has been 
delivered to William Ranken at par in payment for property. 

Denomination $1,000. Date March 11911. Interest semi-annual. 

Fancy Priarie School District (P.O . Fancy Prairie), Menard 
County, Ill.—Bonds Voted.—A favorable vote was cast on 
March 25, it is stated, on a proposition to issue $3,000 bonds. 


Fayetteville, Cumberland County, No. Car.—Bond Sale.— 
Weil, Roth & Co. of Cincinnati have been awarded $50,000 
5% street-improvement bonds at 100.25 and $20,000 5% 
water-works-extension bonds at 101.25. 


Denomination $1,000. Date April 11911. Interest semi-annual. The 
$50,000 issue matures in 1921 and the $20,000 issue in 1941. 


Payetteville, Fayette County, Tex.—Bonds Voted.— 
According to reports, a proposition to issue an additional 
$2,000 bonds, to supplement a recent $8,000 issue, carried 
by a vote of 39 to 2, at an election held April 1. 


Fishkill, Dutchess County, N. ¥Y.—Bond Sale.—On Mar. 30 
$30,000 street bonds were awarded to local people at 
par for 5s. 


Denomination $500.. Date July 1 1911. Interest annual. Maturity 
July 1 1917. 


Ford County (P. 0. Dodge City), Kan.—Bond Offering.— 
Proposals will be received until 6 p. m. April 29 by H. N. 
Kinkead, County Clerk, for $65,000 5% court-house bonds. 


Denomination $1,000. Interest semi-annual. Maturity 20 years, sub- 
ject to call after 10 years. A deposit of 2% is required. 


Francis, Pontotoc County, Okla.—Bonds Approved.— 
Reports state that an issue of water-works bonds has been 
approved by the Attorney-General. 


Franklinton Township (P. O. Franklinton), Franklin 
County, No. Car.—Bond O/fering.—Proposals will be re- 
ceived until 12 m. Apr. 28 for $30,000 544% coupon road bonds. 


Date May11911. Interest semi-annually at the Hanover National Bank 
in New York. Maturity May 11941. Certified check for $100 is required. 
Total indebtedness including this issue $40,000. 
tion 1910 $1,586,749. B.T. Green is Secretary of 


Freeport School District (P. O. Freeport), Harrison 
County, Ohio.— Bond Sale.—On April 1 the $12,000 5% 
17-year (average) coupon school-building bonds described in 
V. 92, p. 898, were awarded to the First National Bank in 
Cleveland for $13,163 (109.691) and accrued interest— 
a basis of about 4.20%. Other bids received were as follows: 


Cit. Nat. Bk., Wooster__.$13,127 50| Hayden, Miller & Co., Cleve_$12,855 
Cit. S. D. & Tr. Co., Tol. 13,081 00/| Tillotson & Wolcott Co., Clev. 12,840 
page Rorick & Co., Tol. 12,973 00; Otis & Hough, Cleveland___. 12,745 
ew First N. Bk., Columb. 12,969 00 
Maturity $400 yearly on Oct. 1 from 1913 to 1942 inclusive. 


Frio County Common School Districts, Texas.—Bonds 
Registered.—The State Comptroller registered $1,500 5% 
10-20-year (optional) bonds of District No. 7 on March 6 and 
$1,000 5% 20-year bonds of District No. 16 on March 9. 


Gadsden, Etowah County, Ala.—Bond Election.—An elec- 
tion will be held April 24, it is stated, to vote on a proposition 
to issue $50,000 5% 30-year water-works bonds. 


Garden City, Finney County, Kans.—Bond Sale.—The 
Commerce Trust Co. of Kansas City, Mo., recently pur- 
chased $42,000 5% 20-year bonds. 


Garvin County (P. O. Pauls Valley), Okla.— Bonds Ap- 
proved.—The State Attorney-General has approved $41,000 
refunding bonds. 


Glen Rock, York County, Pa.—Bond Election.—On 
April 11 an election will be held to vote on a proposition to 
issue $8,000 bonds to increase the water supply. 


. ‘Gloucester, Essex County, Mass.—Bond Sale.—On April 4 
$30,000 4% 1-30-year (serial) coupon (with privilege of 
registration) water-loan bonds were awarded to the Cape 
Ann National Bank in Gloucester at 103.11 and accrued 
interest—a basis of about 3.757%. Other bids received 
were as follows: 


Parkinson & Burr, Boston..103.03 
E.M. Farnsworth & Co.,Bos_.103.03 
Adams & Co., Boston_..... 103.01 


Property listed for taxa- 
Road Trustees. 


R.L. Day & Co., Boston_._.102.289 
Kuhn, Fisher & Co., Boston.102.21 
City Nat. Bank, Gloucester__102.19 





Old Colony Trust Co., Bos...102.819| Blodget & Co., Boston__-___- 102.183 
Curtis & Sanger, Boston_....102.761| Merrill, Oldham & Co., Bos.102.169 
Estabrook & Co., Boston...102.39 |N.W. Harris & Co., Inc.,Bos.101.51 


451, Legislative Acts of 1895. Denomination $1,000. 


Authority voepent 
. Interest semi-annually at the National Shawmut Bank 


Date April 1 191 
in Boston. Bonds will be certified as to a oe the Old Colony 
Trust Co. in Boston, which willfurther certify that the legality of thisissue 
has been approved by Storey, Thorndike, Palmer & Dodge, of Boston, a 
copy of whose opinion will be furnished to the purchaser. . 


Gloversville, Fulton County, N. ¥.—Bond Offering.— 
O. L. Everest, City Chamberlain, will offer at public auction 
at 2 p.m. April 27 an issue of $100,000 444% coupon sewage- 


disposal bonds. 

Authority Chapter 193, Laws of 1903, as amended by Chapter 176, Laws 
of 1910. Denomination $1,000. Date May 1 1911. Interest semi- 
annually at the Fourth National Bank in New York City. Maturity May 1 
1941. Bonds are exempt from all taxation in New York State. No de- 
posit required. Purchaser to pay accrued interest. 


Grand Junction, Mesa County, Colo.—Bond Award.—An 
issue of $35,000 6% sewer bonds was disposed of on March 20 
to Wm. E. Sweet & Co. of Denver at 98. The award was 
made subject to the bonds being voted at an election to be 


held April 25. 
- Denomination $500. Date May. 1 1911. 
turity ‘‘on or before twelve years.’’ 


::Bond Offering.—Proposals were asked for until 4 p. m. 
esterday (April 7) by H. F. Vorbeck, Commissioner of 
inance and Doreltes, for $118,000 6% paving bonds. The 

sale will be made subject to the ratification of the voters 

on April 25. 


Interest semi-annual. Ma- 





Denomination $1,000. Interest semi-annually in Grand Junction or 
New York. Maturity ‘‘on or before 12 years from date.’’ Certified check 
for $1,000 is requir The result of this offering was not known to us at 
the hour of going to press. 


Grand Junction School District No. 1 (P. O. Grand 
Junction), Mesa County, Colo.—Bond Sale.—On March 27 
the $24,500 20-30-year school-building and the $31,500 10-20- 
year refunding 5% bonds described in V. 92, p. 825, were 
purchased by James N. Wright & Co. of Denver, the former 
issue at 102.326 and the latter issue at 101.333. Purchasers 
to pay accrued interest and furnish the bonds free. The 
following bids were received: 


$24,500 $31,500 

Bonds. Bonds. 
Jas. N. Wright & Co., Denver and Chicago.....-- $25,070 00 $31,920 00 
es ee ee es SD... . . cc ntecmecaeacuce 25,186 00 31,910 00 
National City Bank, Chicago._............-...-..- 24,994 90 31,752 00 
EB. &. Moewmns & Sons, Denver............----e 24,972 85 31,755 15 
Continental & Commercial Trust Co., Chicago.... 24,895 00 31,815 00 
eee ae. ees GO. a oc no wdcmbdiucnee 24,812 50 31,712 00 
‘pe wg OU Ar Cg RR Re Raga ae 24,760 00 81,726 00 
Boettcher, Porter & Co., Denver__........---.--.- 24,595 50 31,596 30 
WW... Beat: DB CO .c: DORI ccnvcicdwcscceccacce 24,563 70 31,501 95 


Grand Rapids, Kent County, Mich.—Bonds Voted.—The 

“eek ppg to issue the $125,000 20-year bridge-construction 

onds at not exceeding 444% interest carried at the election 
held April 3 (V. 92, p. 898) by a vote of 3,846 to 1,660. 


Grand Rapids, Wood County, Wis.—Bond Sale.—The 
following 5% bonds have been disposed of to E. H. Rollins 
& Sons of Chicago. 


$25,000 15-year (average) water-works bonds, awarded at 106.61 and 
interest-—a basis of about 4.394%. 

20,000 13-year (average) street-improvement bonds, awarded at 105.93 
and interest—a basis of about 4.396%. 


Grandview Heights School District (P. 0. Grandview 
Heights), Franklin County, Ohio.—Bond Sale.—On April 1 
the $50,000 444% 5-24-year (serial) coupon school-building 
and site-purchase bonds described in V. 92, p. 898, were 
awarded to Breed & Harrison of Cincinnati at 103.51 and 
accrued interest—a basis of about 4.175%. Other bids 
received were as follows. 


Barto, Scott & Co., Colum._.$51,709| New First N. Bk., Colum...$51,555 
Both bidders also offered accrued interest. 
Ind.—Bond Sale.—On 


Greensburg, Decatur County, 
March 27 $73,860 54%% street-paving bonds were awarded 
to J. F. Wild & Co. of Indianapolis for $75,887, the price 


thus being 102.744. 


Denomination $1,842. Date Feb. 15 1911. Interest in May and 
November. Maturity “last bond Nov. 15 1931.” 


Greenville, Butler County, Ala.—Bonds Voted.—An 
election held recently is said to have resulted in a vote of 
152 “‘for’ to 5 “‘against”’ a proposition to issue $15,000 bonds, 
to pay the interest on the bonded indebtedness of the city 
and to improve the water-works. 


Greenville, Greenville County, So. Car.—Bond Offering.— 
Proposals will be received until 8:30 p. m. May 9 by the City 
Council for $100,000 5% coupon street-improvement bonds 
at not less than par and accrued interest from Jan. 1 1911. 


Authority Sectiln 2021, Vcl. 1, Code of 1902 also election held April 5 
1910. Denomination $1,000. Interest on Jan. 1 and July 1 at the Fourth 
National Bank in New York City. Maturity July 11940. Oertified check 
for $2,500 isrequired. A. E.Sussex is City Clerk and ‘ 

Bond Sale.—On April 4 the $7,000 5% 20-year cou 
refunding bonds described in V. 92, p. 899, were awarded to 
R. M. Marshall & Bros. of Charleston at 102 1-32—a basis 
of about 4.819%. Other bids received were as follows: 


Thackston & Son, Greenville.$7,140| First Nat. Bank, Barnesville_$7,051 
A. G. Furman, Greenville_.... 7,077|John Nuveen & Co., Chicago. 7,035 
Seasongood & Mayer, Cin.... 7,075) Union Savings Bank & Trust 

S.A. Kean & Co., Chicago... 7,070 Co., Cincinnati 7,000 


Hamburg Union Free School District No. 8 (P. O. Blas- 
dell), Erie County, N. ¥.—Bond Sale.—On March 29 the 


n 


$30,000 re (serial) registered school-building bonds 
described in V. 92, p. 825, were awarded to A. B. Leach 
& Co. of New York at 100.02 for 4.35s. Other bids received 


were as follows: 


R.M.Grant&Co.,N.Y.(4.45s)_.100.098 W.N.Coler & Co., N. Y. (5s)_103.80 
I.W.Sherrill, Poughk’sie(4 s)100.45 | Harris,Forbes&Co.,N.Y.(5s)_101.115 
Philbin & Lobdelil,N.Y.(4 %s)100.26 | Farson,Son & Co.,N.Y (5s)_.101.26 


Hancock County (P. O. Garner), Iowa.—Bond Sale.— 
McCoy & Co. of Chicago have been awarded $300,000 54% 
Drainage Districts Nos. 1, 2,3 and4bonds. Maturity from 
5 to 15 years from date. 


Hannibal School District (P.O. Hannibal), Marion County, 
Mo.—Bond Sale.—The $70,000 bonds (the unsold portion of 
the issue of $80,000 4% 10-20-year (optional)jcoupon (with 
privilege of registration) school-building bonds mentioned 
in V. 91, p. 602) have been sold. 


Harrison County (P. O. Logan), Iowa.—Bond Sale.— 
On April 5 the $27,500 6% 15-year Upper Boyer Drainage 
District bonds described in V. 92, p. 750, were awarded to 
Wm. R. Compton Co. of St. Louis for $28,900 50 (105.092) 
—ae interest and blank bonds. Other bids received:were 
as follows: 


Invest.Sec.Co., Des Moines_.$28,900|Farson, Son & Co., Chicago.$28,611 
Sec.Sav.Bk.&Tr.Co., Toledo 28,710 


Other bids offering less than $1,000 premium were received. 

Hartford, Conn.—Temporary Loan.—A loanfofg$100,000 
due in 4 months has been negotiated with the Phoenix 
National Bank of Hartford at 334%. 


Haskell County Common School District No. 19, Texas.— 
Description of Bonds.—The $2,500 5% 15-20-year (optional) 
bonds registered by the State Comptroller on Feb. 4$(V.392, 
P. 408) are in the denomination of $500 each and dated 

uly 10 1910. Interest annually in April. 


Hastings, Barry County, Mich.—Bonds Voted.—A favor- 
able vote was cast on April 3, it is stated, on the question of 
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issuing the $120,000 414% water and light bonds due part 
early from 1913 to 19380, inclusive, and mentioned in 
v. 92, p. 899. 


Hendersonville School District (P. O. Hendersonville), 
Henderson County, No. Caro.—Bond Election.—An election 
will be held May 2 to allow the voters to determine whether 
or not $15,000 school-building bonds shall be issued. 


Hillsdale, Hillsdale County, Mich.—Bonds V oted.—Accord- 
ing to reports, the election held April 3 to vote on the question 
of issuing the following 4% bonds, mentioned in V. 92, p. 
614, resulted in favor of the same. 


$30,000 city-hall bonds. Maturity $2,000 yearly after 15 years. 
10,000 light bonds. Maturity $2,000 yearly after 10 years. 
10,000 paving bonds. Maturity $1,000 yearly after 10 years. 
Denomination $500. Date June 1 1911. nterest semi-annual. 


Homer Township School District (P. O. Homerville), 
Medina County, Ohio.—Bids Rejected——Bids of par and 
accrued interest less expenses received from both the Security 
Savings Bank & Trust Co. of Toledo and Seasongood & Mayer 
of Cincinnati for the $8,000 4% coupon school-building 
bonds offered on April 3 and described in V. 92, p. 825, were 
rejected. 


Hudson County (P. O. Jersey City), N. J.— Bids Rejected. — 
Bond Offering.—All bids received on April 6 for the three is- 
sues of 4160, coupon (with Pie ame of registration) bonds, 
aggregating $275,000, and described in V. 92, p. 826, were 
rejected. Proposals are again asked for and will be received 
this time until 3 p. m. April 21. 


Hutchinson, Reno County, Kan.—Bonds Voted.—The 
proposition to issue the $125,000 20-50-year (optional) 
convention-hall bonds mentioned in V. 92, p. 899, carried 
by a vote of 2272 to 1145 at an election held March 27. 


Iiimo, Scott County, Mo.—Bond Sale.—In March $5,000 
6% sewer and street bonds were awarded to the W. R. 
Compton Co. of 8t. Louis at par. 


Denomination $500. Date March 1 1911. Interest in April and Octo- 
ber. Maturity 1921. 


Jackson County (P. O. Brownstown), Ind.—Bond Sale.— 
On April 3 the $20,000 4% 1-20-year (serial) coupon court- 
house bonds described in V. 92, p. 544, were awarded to 
Miller, Adams & Co. of Indianapolis at 102.05 and accrued 
interest—a basis of about 3.797%. Other bids received 
were as follows: 


Fletcher-Amer. N. Bk., Ind_.$20,351|Gavin L. Payne & Co., Ind__$20,2 
J.F. Wild & Co., Indianapolis_20,264|R. Kleybolte Co., Inc., Cin_. 20,02 


Jamestown, Newport County, R. I.—Bonds Voted.—At 
a special town meeting held April 1 the voters authorized the 
issuance of $50,000 bonds, the proceeds to be loaned the 
Jamestown & Newport Ferry Co. to purchase certain property 
and rights of the Narragansett Transportation Co. and for 
certain improvements. ‘The loan will be evidenced by notes 
of the Ferry Co. and secured by a mortgage of all the property 
now owned or hereafter acquired by it. 


Jefferson County (P. O. Beaumont) , Texas.—Bonds Regis- 
tered.—On March 13 the State Comptroller registered the 
$75,000 5% 20-40-year (optional) road bonds sold on Jan. 27 
(V. 92, p. 336). 


Kalamazoo, Kalamazoo County, Mich.—Bond Election.— 
A vote will be taken at the spring election on the question of 
issuing $35,000 police-station bonds. 

Bonds Defeated.—The election held April 3 resulted in the 
defeat of a proposition to issue $55,000 electric-light bonds. 
The vote was 2.294 “for” and 4,697 “‘against.”’ 


Kansas City School District (P. O. Kansas City), Jackson 
County, Mo.—Bonds Awarded in Part.—Of the $550,000 4% 
20-year gold rt 6 (with privilege of registration as to 
principal) school-building bonds, the unsold portion of the 
issue Of $750,000 (V. 91, p. 1791), $100,000 have been sold. 


Kenosha, Kenosha County, Wis.—Bond Offering.—Pro- 
posals will be received by Geo. W. Harrington, City Clerk, 
ara 2 p. m. April 15 for $50,000 5% sewer-construction 

nds. 


Authority Section 925-11 and Sections 942 and 943, Revised Statutes of 
1898, and Acts amendatory thereof and supplementary thereto. De- 
nomination $500. Date July 11911. Interest semi-annually at the City 
Treasurer’s office. Maturity $5,000 yearly on July 1 from 1912 to 1921, 
inclusive. Certified or cashier’s check for $1,000, payable to the “City of 
Kenosha,”’ is required. The City Clerk and City Attorney may in their 
discretion also offer and sell said bonds at public auction to the highest 
ener) Serene said auction at the amount received in the highest and best 
sea : 


Kenton, Hardin County, Ohio.—Bond Election.—A propo- 
sition to issue $40,000 water-works-plant bonds will be voted 
upon, according to reports, at an election to be held April 11. 


Lake County (P. O. Painesville), Ohio.—Bond Election.— 
An election will be held April 10 to vote on the question of 
issuing the $40,000 bonds to liquidate the indebtedness of 
the Lake County Agricultural Society incurred in the pur- 
chase of a site on which to hold fairs. See V. 92, p. 751. 


Lakewood, Cuyahooga County, Ohio.—Bond Sale.—On 
abe 3 the following bids were received for the $22,000 5% 

_" Ave. paving-assessment bonds described in V. 92, 
Pp. s 


First Nat. Bank, Cleve...$23,007 75| New First N. Bk., Colum_$22,739 00 
Tillotson & Wolcott,Clev. 23,005 40|Seasongood & Mayer, Cin. 22,891 00 
Hayden, Miller & Co.,Clevy 22,942 70/ Weil, Roth & Co., Cin.__. 22,885 00 
Otis & Hough, Cleveland. 22,775 00 

Each bidder offered accrued interest in addition to his bid. 

Lamar County (P. O. Paris), Texas.—Bond Election.—An 
election will be held April 22, it is stated, to vote on a propo- 
sition to issue $300,000 Precinct No. 1 road-improvement 


bonds. 








Lampasas County (P. O. Lampasas), Texas.—Bonds 
Voted.—An election held March 25 resulted, it is stated, in 
favor of the question of issuing bridge-construction bonds. 


Lancaster, Erie County, N. ¥.—Bond Offering.—Proposals 
will be received until 8 p. m. April 10 by Peter P. Adolf, 
Village Treasurer, for paving bonds to an amount not exceed- 


ing $43,600 and not less than $21,800. 


Authority election held Jan. 30 (See V. 92, p. 336). Bonds to be coupon 
in form or tered, at holder’s option. Denomination $500. ate 
April 11911. Interest (rate to be named in bid) semi-annual. Maturi 
one-tenth yearly on April 1 from 1912 to 1921, inclusive. Certified chec 
on an incorporated bank or trust company for 2% of bid, payable to the 
Village Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Leflore County School District No. 2, Okla.—Bond Sale.— 
Speer & Dow of Fort Smith have bought $15,000 6% school- 


building bonds. 
Denomination $500. Date Feb. 261911. Interest semi-annually at the 
Oklahoma fiscal agency in New York. Maturity Jan. 1 1931. 


Leflore County School District No. 47, Okla.—Bond Sale. 
—aAn issue of $4,000 7% bonds has been disposed of to Speer 
& Dow of Fort Smith. 


Leominster, Worcester County, Mass.—Temporary Loan. 
—A loan of $100,000 was negotiated on April 5 with Loring, 
Tolman & Tupper of Boston, it is stated, at 3.45% discount 
for $50,000 due Dec. 20 1911 and 3.55% discount for $50,000 
due Jan. 20 1912. Notes are dated April 10 1911. 


Lincoln County (P. O. Shoshone), Idaho.—Bond Offering. 
—Proposals will be received until 10 a. m. April 12 by Harry 
W. Anderson, County Clerk, for $29,000 coupon refunding 


bonds at not exceeding 6% interest. 

Authority Sections 1960 and 1961, Revised Codes. Denominations 20 
bonds of $1,000 each, 10 bonds of $500 each and 40 bonds of $100 each. 
Date July 11911. Interest semi-annually at the County Treasurer’s office 
or some bank in New York City. Maturity $2,900 yearly on July 1 from 
1921 to 1930 inclusive. Bonds are exempt from taxation. Certified check 
for 5% of bid, payable to “Lincoln County,”’ is required. 


Little Rock, Pulaski County, Ark.—Bonds Authorized.— 
The issuance of $30,000 refunding and $130,000 school- 
building bonds has been authorized. Reports state that 
arrangements have been made with the Union Trust Co. of 
Little Rock for the disposal of these bonds. 


Longview, Gregg County, Tex.—Bond Election.—On 
April 11 an election will be held to vote on propositions to 
issue $60,000 paving and $30,000 sewer 5% 20-40-year 
(optional) bonds. 


Los Angeles School District (P. O. Los Angeles), Los 
Angeles County, Cal.—Bond Election.—The Board of Edu- 
cation has decided to call an election to vote on the question 
of issuing $1,160,000 elementary-school and $560,000 high- 
school-improvement bonds. 


Ludington, Mason County, Mich.—Bonds Defeated.—A 
roposition to issue $50,000 street and sewer-improvement 
nds was defeated at an election held March 3. 


Luray, Page County, Va.—Vote.—We are advised that 
the vote cast at the election held March 25, which resulted 
in favor of the proposition to issue the $10,000 water-works 
bonds (V. 92, p. 900), was 96 “for” to 15 “against’’. Ma- 
turity $1,000 yearly. 

McGregor School District (P. 0. McGregor), McLennan 
County, Tex.—Bonds Voted.—A proposition to issue $15,000 
high-school-building bonds carried by a vote of 109 to 2 at 
an election held March 25, according to reports. 


McIntosh County School District No. 1, Okla.—Bond Sale. 
—This district has sold to Speer & Dow of Fort Smith $16,000 
6% 20-year building bonds. 


McIntosh County School District No. 40, Okla.—Bond 
Sale.—An issue of $900 6% bonds has been bought by 
Speer & Dow of Fort Smith. 

McMinnville, Yamhill County, Ore.—Bond Offering.—Pro- 
posals will be received until 12 m. April 18 for the follow- 


ing bonds: 
$30,000 6% 10-20-year water and light bonds. Series of 1911. 
30,000 1-10-year general improvement bonds at not exceeding 6% interest. 
10,000 1-10-year Third Street main bonds at not exceeding 6% interest. 
Interest in New York or elsewhere at option of purchaser. Certified 
check for 3% is required. A.C. Chandler is City Recorder. 


Mancelona, Antrim County, Mich.—Bonds Defeated.—An 
election held March 10 resulted in the defeat of a proposition 
to issue $8.000 water-works-improvement bonds. ‘The vote 
was 58 “for” and 209 ‘‘against.’’ 

Marion, Marion County, Ohio.—Bonds Proposed.—Local 
papers state that an ordinance has passed the first reading 
providing for the issuance of $4,500 4% street and alley- 


crossings bonds. 

Denomination $900. Date not later than March 1 1911. Interest 
semi-annual. Maturity $900 each six months from Sept. 1 1912 to Sept. 1 
1914 inclusive. 


It is further reported that an ordinance providing for the 
issuance of $1,000 bonds to sink one or more test wells was 
read the second time. 


Marion, Smyth County, Va.—Bonds Not to Be Offered at 
Present.—We are advised that the $5,000 bonds (the unsold 
portion of the issue of $12,000 5% water-improvement bonds 
mentioned in V. 92, p. 276) will not be placed on the market 
until the money is needed. 


Marquette, Marquette County, Mich.— Bonds Voted.—The 





‘ to 640 at the election held 


ey yo to issue the $100,000 light-plant-betterment 
onds mentioned in V. 92, R- 615, carried by a vote of 1,300 
pril 3. : Pie ce, 





978 


aS 


— ee eee 





THE CHRONICLE 





[VoL. LXXXXII. 





Mattoon Township (P. O. Mattoon City), Coles County, 
tll.—Bond Offering.—Further details are at hand relative to 
the offering on May 11 of the $46,000 4% gold railroad-aid 
refunding bonds mentioned in V. 92, p. 615. Proposals for 
these bonds will be received until 2 p. m. on that day by 
Frank Berry, Town Clerk. 

Authority, Chapter 113 of Revised Statutes. Denomination 53.989. 
pat J J 11911. Interest payable at the State Auditor's office in ipring- 

, aturity July 1 1931. Certified check for $500, payable to W. A. 
Moots, Supervisor, Ss required. 

Medford, Middlesex County, Mass.—T7'emporary Loan.— 
On April 4 this city borrowed $50,000 from Bond & Goodwin 
of Boston until Nov. 28 1911 at 3.46% discount. 


Medford, Jackson County, Ore.—Bond Offering.—Pro- 
posals will be received, according to reports, until5 p. m. 
April 18 by R. W. Telfer, City Recorder, for $38,000 5% 
sewer and fire-apparatus bonds. Interest semi-annual. 
Maturity 10 years. 


Middletown, Butler County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. April 14 by John Kunz, 

ity Auditor, for $14,718 60 44%4% coupon street-improve- 
ment assessment bonds. 


Authority, Section 3865 of General Code. Denominations 20 bonds of 
$500 each and 10 bonds of $471 86 each. Date March 1 1911. Interest 
semi-annually at the National Park Bank in New York City. Maturity 
$1,471 86 yearly on March 1 from 1912 to 1921 inclusive. Bonds are ex- 
empt from State taxes. Certified check on any bank for $200, payable to 
the City Treasurer, is required. Bonds to be delivered within 10 days from 
time of award. Purchaser to pay accrued interest. 


Milan, Telfair County, Ga.—Bond Offering.—Proposals 
will be received until April 15 by J. C. Pickron, Mayor, for 
$3,000 5% bonds. 


Denomination $1,000. 
1931 and 19386. 


_ Mills County (P.O. Goldthwaithe) , Tex.—Bond Election .— 
The Commissioner’s Court has, it is stated, ordered an election 
to be held April 25 to vote on the question of issuing $50,000 
Precinct No. 1 bonds. 


Milwaukee, Wis.—Result of April 4 Election.—On April 4 
the voters ratified a proposition to issue $320,000 school 
bonds and defeated the issuance of $50,000 railway-terminal- 
equipment bonds and also voted down theordinance passed 
on Feb. 27, which provided for the issuance of the $1,000,000 
mortgage certificates for a municipal terminal station. See 
V. 92, p. 615. 


Mission School District, San Bernardino County, Cal.— 
Bond Offering.—Proposals will be received until 11 a. m. 
April 17 by the County Board of Supervisors (P. O. San 


Bernardino) for $4,000 44%4% gold bonds. 


Authority, vote of 53 to 11 at an election heid Feb. 27 1911. 
tion $500. Date March 21 1911. Interest annually at the County Treas- 
urer’s office. Maturity $500 yearly from 3 to 10 years, inclusive. Certi- 
fied check or cash deposit for 5°% of bid, payable to the Chairman of County 
Board of Supervisors, is required. Bonded debt, including this issue, 
$16,500. Assessed valuation, $1,803,544. Real value (estimated), $2,- 
000,000. Official circular states that there is no litigation or controversy 
pending which afiects the corporate existence or boundaries or the title of 
any official to his office, nor the validity of these bonds. Charles Post is 
Oounty Clerk. 


Moberly, Randolph County, Mo.—Bond Sale.—Whitaker 
& Co. of St. Louis were awarded in March $50,000 5% 10-20- 
year (optional) water-works bonds. These bonds are part 
ef an issue of $150,000, $100,000 of which was sold to 
Whitaker & Co. of St. Louis in Jan. 1910. 


Denomination $590. Date Jan. 1 1910. Interest semi-annual. 


Monroe, Walton County, Ga.—Bonds Defeated.—A pro- 
position to issue $13,000 school-building bonds was defeated 
at an election held March 16. 


Monroe County (P. O. Forsyth), Ga.—No Bond Election 
Proposed.—According to the County Clerk, the reports stat- 
ing that there is talk of calling an election to vote on the 
question of issuing $50,000 road-improvement bonds are 
erroneous. See V. 92, p. 276. 


Montclair, Essex County, N. J.—Bond Offering.—Further 
details are at hand relative to the offering on April 24 of the 
$66,000 414% gold coupon school refunding bonds mentioned 
in V. 92, p. 901. Proposals for these bonds will be received 
until 8 p. m. on that day by 8. H. Wenck, Town Treasurer. 


Authority, Chapter 101, Laws of 1907. Denomination $1,000. Date 
Feb. 11911. Interest semi-annually at the Bank of Montclair. Maturity 
Feb.11941. Certified check for 2% of bid, payable to the Town Treasurer, 
is required. Official circular states that there has never been any default 
in payment of any obligations nor has the legality of these bonds been 

uestioned. The validity of the bonds has been approved by Hawkins, 

elafield & Longfellow, of New York, who will, if desired, furnish their 
certificate of validity to the purchaser without charge. 
free in New Jersey. 


Montevideo School District (P. 0. Montevideo), Chippewa 
County, Minn.—Sonds Defeated.—A proposition to issue 
$60,000 4% building bonds was defeated at an election held 
March 4. The vote was 213 “for” and 347 “against.” - 


‘Montpelier, Williams County, Ohio.—Bond Sale.—The 
$22,000 414% street-improvement assessment bonds offered 
on March 25 (V. 92, p. 901) were sold to Stacy & Braun of 
Toledo for $22,929—the price thus being 104.222. Maturity 
1930. 

Morgantown, Monongahela County, W. Va.—No Bond 
Election.—The Mayor informs us that there is no truth in the 
reports which appeared in certain papers stating that an 
election would be held April 6 to vote on the question of 
issuing $60,000 sewer and paving bonds. He adds, however, 
that a bond election may be held some time during the 
summer. 


Mt. Vernon, Westchester County, N. Y.—Bond Offering.— 
Attention is called to the official advertisement elsewhere 
in this Department of the offering on April 18 of the $128,000 


Interest annual. Maturity on Jan. 18 in 1926, 


Denomina- 


Bonds are tax- 





416% coupon West First Street widening bonds. For other 
details of bonds and terms of offering see V. 92, p. 901. 


Murphy Township (P. O. Murphy), Cherokee County, 
No. Car.—Bond Offering.—Proposals will be received until 
May 1 by W. H. Woodbury, President of Highway Com- 
mission, for $50,000 5% coupon road bonds. 


Denomination $500. Date May 11911. Interest January and July at 
place designated by purchaser. aturity 30 years. A deposit in cash or 
ee ime _ for $500, payable to the President of Highway Commission, 
S required. 


Bond Sale.—This township, according to reports, has been 
successful in disposing of an issue of $25,000 water-works- 
system bonds. 


* Muskogee County School District No. 63, Okla.—Bond 
Sale.—Speer & Dow of Fort Smith were the successful bidders 
about Feb. 25 for $7,000 6% bonds of this district. 


Denomination $500. Date March 131911. Interest semi-annual. 
turity Jan. 1 1931. 


Napoleon, Henry County, Ohio.—Bond Offering.—Pro- 
posals will be received until 1 p. m. April 20 by C. C. Meeki- 
son, County Auditor, for $6,000 444% coupon road-improve- 
ment bonds. 


Authority Section 6, 1894 Ohio Laws, page 96. Denomination $500. 
Date May 11911. Interest semi-annually at the County Treasurer’s office. 
Maturity $500 each six months from May 1 1913 to Nov. 1 1918, inclusive. 
A check or draft for $1,000 is required, and shall be certified by the First 
National Bank or Napoleon State Bank of Napoleon. Successful bidder 
will be required to pay for transcript of proceedings. 

Nebraska .—Offering of State Bonds Held in School Funds .— 
The State of Nebraska owns in various school funds the 
following State bonds and the Legislature has passed a law 
authorizing the sale of same, bonds to be sold at not less than 
par and accrued interest: 


Ma- 


Name— Amount. Rate. Date when due. Optional. 
PM ik asec dna os wo $100,000 4 July 1 1956 No. 
ae ee 525,000 4 Jan. 2 1924 Jan. 2 1914 
I os cg 35,000 4 Sept. 1 1922 Sept. 1 1912 
Pe i. cies e we 20,000 3 Dec. 1 1927 Dec. 1 1922 
SS aa aS wis 430,500 4 July 1 1925 July 1 1910-15 
a 256,000 4 April 1 1927 April 1 1917 
DEE Cia Caw tue wan 18,000 4 May 8 1927 May 8 1917 
ae te 5,000 4 July 11927 July 1 1917 
I i a ig 57,600 4 July 11914 No. 
RAS ina 150,000 3 May 18 1914 Jan. 8 1909 
Massachusetts ______ 92,000 3% Jan. 1 1942 No. 
Massachusetts _._._.. 213,000 3% Jan. 1 1938 No 
Massachusetts __-_-- . 212,000 3% July 1 1935 No 
Massachusetts ____.- 120,000 3% Jan. 1 1943 No 
Massachusetts ___. _- 3,000 3% May 1 1923 No 
Massachusetts _____- 198,000 3% Jan.-Apr.11945 No 
Massachusetts _____ 25,000 3% Aug. 1 1913 No 
Massachusetts ___._- 99,090 3-3% Serially 12 years No. 
BEimnmesote .... ccs 100,000 4% Aug. 11911 No. 
I 200,000 3% July 1 1934 July 5 1914 
EE Oe 347,000 4 Aug. 1 1916 No. 
ea 10,000 4 Jan. 11919 No. 

North Carolina. ____- 50,000 4 Jan. 141913 No. 
Tennessee ..........- 718,700 3 July 11913 No. 
I oe ai Sk 4,000 4% Oct. 11913 No. 
REE ci ntsnone te 67,400 3 Jan.-July 11913 July 1 1888 
NE oe a ,100 3 July 11913 July 1 1888 
PO i tiibeite awn 3 ,000 4 July 11916 No 


All of the said bonds, excepting California bonds, are stamped with rubber 
stamp as follows: ‘“‘This belongs to the Permanent School Fund of the State 
of Nebraska, and is not negotiable. Water A. George, State Treasurer.”’ 
The same is released by House Roll No. 49. 


Proposals for the above bonds will be received until 10 a. m. 
April 20 at the office of Walter A. George, State Treasurer, 
in Lincoln. 


Nebraska City School District (P. O. Nebraska City), Otee 
County, Neb.—Bond Sale.—During March $20,000 4%% 
school-house bonds were purchased by the State of Nebraska 
at par. The bonds are dated July 1 1910 and mature July 1 
1940, but are subject to call after July 1 1915. 


Nelsonville, Athens County, Ohio.— Bonds Defeated.—lIt is 
reported that this place on April 1 defeated a proposition to 
issue $16,000 municipal-light-plant-repair bonds. 


Nevada City, Nevada County, Cal.— Bond Election.—It is 
said that an election will be held April 25 to vote on the 
question of issuing $30,000 high-school bonds. 


New Bedford, Bristol County, Mass.—Bond Sale.—On 
April 1 the $26,552 58 4% 5-year (average) registered wharf 
bonds described in V. 92, p. 901, were awarded to Adams 
& Co. of Boston at 100.932 and accrued interest—a basis 
of about 3.794%. Other bids received were as follows: 


Curtis & Sanger, Boston____100.781|}R.L. Day & Co., Boston____100.449 
Kuhn, Fisher & Co., Boston_100.633| Blake Bros. & Co., Boston.__100.17 
Blodget & Co., Boston 100.58 |N.W.Harris & Co.,Inc.,Bos_100.042 
Maturity $3,552 58 on April 1 1912, $3,000 yearly on April 1 from 1913 to 
1917, inclusive, and $2,000 yearly on April 1 from 1918 to 1921, inclusive. 


New Berlin, Stark County, Ohio.—Bond Election.—Local 
papers state that a proposition to issue $35,000 sewerage- 
system and water-works bonds will be submitted to a vote 
on April 22. 

New Castle, Lawrence County, Pa.—Bonds Defeated.— 
At a meeting of the Select Council held March 27 the ordin- 
ance providing for the issuance of the $47,000 street-paving 
bonds mentioned in V. 92, p. 276, was voted down. 


New Castle County (P. O. Wilmington) Del.—Bond 
Offering.—Proposals will be received until 12 m. April 18 
by Daniel Thompson, Chairman Finance Committee, for 
$80,000 4% gold coupon highway-improvement bonds. 


Denomination $1,000. Date July 11909. Interest semi-annually at the 
Farmers’ Bank in Wilmington. Maturity $20,000 yearly on July 1 from 
1961 to 1964, inclusive. Bonds to be delivered on May 2. Certified check 
for 2% of bonds bid for, payable to the County Treasurer, is required. 
Bonds to be certified as to genuineness by the Columbia Trust Co. of 
New York. Bids must include accrued interest and be made on blank 


f.rms furnished by city. 


Newfolden, Marshall County, Minn.—Bonds Defeated.— 
An election held March 14 resulted in the defeat of a propo- 
sition to issue town-hall bonds. 
and 65 “against.” 


The vote was 35 “for’’ 
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New Haven, New Haven County, Conn.—Bond Offering .— 

ig none will be received until 11 a. m. April 11 by Jonathan 

N. Rowe, Comptroller, for the following 4% coupon or regis- 

tered bonds: 

$100,000 street-pavement bonds. Date Jan. 1 1910. 
early on Jan. 1 from 1931 to 1935, inclusive. 

75,000 bridge-construction bonds. DateJan.11911. Maturity $25,000 

yearly on Jan. 1 from 1934 to 1936, inclusive. 

Denomination $1,000, or any multiple thereof. Interest semi-annually 
at the City Treasurer’s office. Bonds to be delivered on May 1 or on such 
date as may be agreed upon. Certified check for $1,000, payable to the 
Comptroller, is required. The bonds will be certified as to genuineness by 


the United States Mortgage & Trust Co. of New York City. Bids to be 
made on blank forms furnished by city. Purchaser to pay accrued interest. 


-New Orleans, La.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 8 by the Board of Liquidation of City 
Debt for the $7,000,000 4% coupon public-improvement 
bonds offered without success on Oct. 41910. 


Authority Act No. 19, Laws of 1906, and Act No. 116 of 1908; also 
No. 23 of 1910 as amended by Act No. 5 of the special session of 1910, 
Acts No. 19 of 1906 and 116 of 1908 having been ratified by constitutional 
amendment. Denomination $1,000. Interest Jan. 1 and July 1 Ma- 
turity Jan. 1 1942, subject to call after Jan. 1 1928. Bonds are exempt 
from taxation, State, parish and municipal. No sale will be made unless 
the aggregate of the bids received shall be for the entire amount ($7,000,- 
000). Bonds will not be sold for less than par and accrued interest, less a 
commission not to exceed 6% on the principal. Matured interest coupons 
will be cut from bonds and canceled, the successful bidder to pay the inter- 
est which may have accrued to date of delivery. Certified check on some 
chartered bank in New Orleans for 3% of bid, payable to the Board, is 
required. Any local banks bidding for bonds may stipulate that they 
desire to be awarded the custody of the Public Improvement Fund, as pro- 
vided by Act No. 23 of 1910 and Act No. 5 of the special session of 1910. 
If any local bank should be awarded the depository, the said bank shali be 
required to pay the rate of interest on daily balances as may be fixed by 
the Board of Liquidation. 


As stated last week, the Inter-State Trust & Banking Co. 
of New Orleans has agreed to bid not less than 94 for these 
bonds with the understanding that the bank shall receive 
the deposits of the proceeds of the sale and the balance of 
the public improvement fund, and pay the city on such 
deposits not more than 1% per annum. 

Newport, R. I.—Temporary Loan.—On April 4 a loan of 
$40,000 dated April 6 1911 and due Sept. 1 1911 was nego- 
tiated with Bond & Goodwin of Boston at 3.46% discount. 

Newport, Cocke County, Tenn.—Bond Election.—This 
town will vote on April 29, it is stated, on the question of 
issuing bonds to install a system of water works. 

New York City.—Bond Sales.—During the month of March 
the Sinking Fund of this city purchased at par the bonds 
given below: 


Maturity $20,000 





Purpose— Int. Maturity. Amount. 
Various municipal purposes_____._...........-- 3 1960 $71,212 
RE SS SR a tc Sh ae Re ee Pie 3 1960 3,900 

hae ieee Aide Hb bed dawkins hdd bo ohandéwioknwd ean $75,112 


The following revenue bonds (temporary securities) were 
also issued during March: 





Interest. Amount. 

Revenue bonds, current expenses._.._......._-__-. 3 34 *$2,452,483 
Revenue bonds, current expenses_________.____... 3% *2 812,025 
Revenue bonds, current expenses._.___..._......... 3% *2 822,136 
Revenue bonds, current expensos._._.._............ 3% 223,000 
Revenue bonds, current expenses._._____...___.-- .65 3,658,025 
Revenue bonds, current expenses_-_-_--—_- ae as 3% 2,000,000 
Revenue bonds, current expenses..............--. 3% 2,000,000 
Revenue bonds, current expenses________._.____-_. 3 2,000,000 
eres nn, SOND ec cn duwukecbneduumeec ae 811,000 
aes ee eee Sepa. A ois: sect ietiatididhe, th he diiee taint ocean ta $18,848,669 


* Payable in francs. 


Noble Township (P. O. Belle Valley), Noble County, Ohio. 
—Bond Offering.—Further details are at hand relative to 
the offering on April 15 of the $4,000 4% highway-construc- 
tion bonds mentioned in V. 92, p. 901. Proposals for these 
bonds will be received until 12 m. on that day by the Board 
of Trustees. 


Authority Vol. $9, pages 308 to 320, Ohio Laws. Denomination $400. 
Interest annual. Maturity $400 yearly from 1 to 10 years. S.S. Barn- 
house is Township Clerk. 


Nolan County (P. 0. Sweetwater), Tex.— Purchasers of 
Bonds.—We are advised that Ulen & Co. of Chicago were the 
successful bidders on March 21 for the $100,000 5% 40-year 
coupon Road District No. 1 bonds disposed of (V. 92, p. 901) 
on that day. The price paid was par and accrued interest. 


Norfolk, Va.—Bond Sale.—Harris, Forbes & Co. of New 
York City have notified the Finance Committee of the City 
Council that they will exercise their option held upon the 
$579,000 bonds at 98.03 and interest. These securities are 
the remaining portion of the three issues of 44% 30-year 
coupon (with privilege of registration) bonds, aggregating 
$690,000, $21,000 of which were sold on March 23 to the 
Sinking Fund at par and $110,000 to Harris, Forbes & Co. 
at 98.03 and interest. Asreported in V. 92, p. 901, a 60-day 
option was granted to the latter firm on the remaining $559,- 
000 bonds at the same price. 


Norwich Township, Huron County, Ohio.—Bonds Re- 
fused.—According to reports, the Citizens’ National Bank of 
Wooster has refused to accept the $40,000 444% coupon road- 
improvement bonds awarded it on March 1. See V. 92, 
p. 616. 


Oak Harbor School District (P. O. Oak Harbor), Ottawa 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. April 17 by W. A. Campbell, Clerk Board of 
Education, for $60,000414% coupon school-building bonds. 


Authority Sections 7625, 7626 and 7627 of General Code; also vote of 
160 to 107 at an election held March 21. Denominations $500 and $1,000. 
Date April 1 1911. Interest semi-annual. Maturity $1,500 yearly on 
April 1 from 1812 to 1915, inclusive, and $2,000 each April 1 and $1,000 
each Oct. 1 from 1916 to 1933, inclusive. Bonds are exempt from all 
taxes and are to be delivered and paid for within 10 days from time of 
award. Certified check or certificate of deposit for $1,000, payable to the 
Purchaser to pay accrued 


Treasurer Board of Education, is required. 
interest. 





Oakland, Alameda County, Cal.—Bond Elects 
will be taken on April 14, it is stated, o tion 
issuing $92,000 sewer bonds for Sanitary oO. 2. 


Oakley (P. O. Cincinnati), Ohio.—Bond Offerings.—Pro- 
osals will be received until 12 m. April 11 by Oscar Kosche, 
— Clerk, for the following 5% improvement assessment 

onds: 


$41,402 23 Columbia Road bonds. Date March 7 1911. Maturity one- 
tenth yearly on March 7 from 1912 to 1921 inclusive. 
2,151 71 sidewalk bonds. Date March 15 1911. Maturity one-tenth 
yearly on March 15 from 1912 to 1921 inclusive. 
Authority, Section 3914 of General Code. Interest annual. Certified 
check for 5% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Proposals will also be received until 12 m. April 18 by 
or Kosche, Village Clerk, for the following 5% assessment 
onds: 


$1,847 50 Brotherton Road sewer-improvement bonds. Denomination 
$134 75. Date Jan. 20 1911. Maturity $134 75 yearly on 
Jan. 20 from 1912 to 1921 inclusive. 

4,238 00 Follett Ave. improvement bonds. Denomination $423 80. Date 
April 11911. Maturity $423 80 yearly on April 1 from 1912 
to 1921 inclusive. 

Authority Section 3914 of General Code. Interest annual. Certified 
check for 5% of bonds bid for, payable to the ‘‘Village of Oakley,” is re- 
quired. Purchaser to pay accrued interest. If any of the owners of 
property assessed should pay their assessments in cash before any of the 
said bonds are sold, the amount of the bonds to be issued shall be cor- 
respondingly reduced. 


Odell, Livingston County, Ill.—Bond Sale.—The $7,000 
6% 8-year (average) coupon deep-well-construction bonds 
described in V. 92, p. 827, were sold on March 27 to the State 
Bank of Odell at 105 and interest—a basis of about 5.226%. 
A bid of 100.27 and interest for 5 per cents was also received 
from E. H. Rollins & Sons of Chicago. Maturity $1,000 
yearly on July 1 from 1916 to 1922 inclusive. 


Ogden, Weber County, Utah.—Bond Offering.—Pro- 
posals will be received until 6 p. m. April 17 by Carl Allison, 
City Recorder, for the $100,000 5% water bonds voted at 
the election held Sept.6 1910. V.¥1, p. 745. 


Denomination $1,000. Date Jan.2 1911. Interest on Jan. 1 and July 1 
at place to be agreed upon. Maturity Jan. 2 1931, but bids will be con 
sidered on a proposition to redeem $25,090 one year, $25,000 two years- 
$25,000 three years and $25,000 four years from date of bonds. Certified 
check for $1,000, payable to the City Treasurer, is required. Bonds to be 
delivered May 1 unless a subsequent date be mutually agreed upon. Pur- 
chaser to pay accrued interest. Blank forms for bids furnished by city. 


Oglethorpe, Macon County, Ga.—Bond Election.— Whether 
or not this town shall issue $18,000 electric-light and water- 
works-system bonds will be decided by the voters, it is stated, 
on April 12. 


Olean, Cattaraugus County, N. Y.—No Action Yet Taken. 
—No action has yet been taken looking towards the holding 
of the proposed election to vote on the propositions to issue 
the $50,000 market-house and the $2,000 band-stand bonds 
mentioned in V. 92, p. 278. 


Olmstead Township (P. O. Olmstead Falls), Cuyahoga 
County, Ohio.— Bond Sale.—On April 3 the $7,500 44% 
4%4-year (average) coupon highway-improvement bonds 
described in V. 92, p. 616, were awarded to the First National 
Bank in Cleveland at 101.43 and accrued interest—a basis 
of about 444%. Other bids received were as follows: 


Hayden, Miller & Co.,Clev_$7,590 75|Otis & Hough, OCleveland_$7,557 00 
Citizens’ 5.B.& Tr. Co..Tol. 7,590 60|Seasongood & Mayer, Cin_. 7,540 00 
Bank of Berea Co., Berea__ 7,575 75| Amer. Bkg. & Savings Ce__ 7,522 590 

Bonded debt, including this issue, $29,500. 
valuation in 1910, $780,450. 


Olney Independent School District (P. O. Olney), Texas. 
—Bonds Registered.—On March 23 $2,500 5% 5-10-year (op- 
tional) bonds were registered by the State Comptroller. 

Omaha School District (P.O. Omaha), Neb.—Bond Sale.— 
On April 3 the $375,000 444% 20-year school bonds described 
in V. 92, p. 752, were sold, it is stated, to the Harris Trust 
& Savings Bank and the Wm. R. Compton Co., both of 
Chicago, at their joint bid of 103.38—a basis of about 4.248%. 
These securities are a portion of the issue of $750,000 bonds 
voted on Nov. 8 1910. V. 92, p. 209. 

Ontario School District (P. O. Ontario), Malheur County, 
Ore.—Bond Sale.—E. H. Rollins & Sons of Denver have been 
awarded, it is stated, the $47,000 high-school bonds men- 
tioned in V. 91, p. 1792. The price paid is given as 105.987. 

Orange, Essex County, N. J.—Bond Offering.—Proposal 
will be received until April 17, it is stated, for $55,000 444% 
30-year school-addition bonds. 

Ottumwa, Wapello County, Iowa.—-Bond Sale.—On 
March 30 $275,000 4%% 15-20-year (optional) refunding 
bonds were awarded to Woodin, McNear & Moore of Chicago 
for $280,160 50, the price thus being 101.88—a basis of about 
4.329% to the optional date and about 4.359% to full 
maturity. 

Denomination $1,000. Date June 1 1911. Interest semi-annual. 

Oyster Bay Union Free School District No. 22, Nassau 
County, N. ¥.—Bond Offering.—Proposals will be received 
until 7:30 p. m. April 19 by Ernest Hackwitz, Clerk Board of 
Education (P. O. Farmingdale), for $30,000 5% school- 


building bonds. 


Denomination $1,000. 
on Jan. 1 from 1921 to 1950, inclusive. 
to the Board of Education, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Palestine School District (P. O. Palestine), Anderson 
County, Texas.—Bond Election.—It is stated that on April 18 


No floating debt. Assessed 


Interest semi-annual. Maturity $1,000 yearly 
Certified check for $500, payable 





an election will be held to vote on a question ofgissuing 
$20,000 5% 40-year school-building bonds. 
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County, Ill.—Bond Election A pro- 
sition 50,000 water-system bonds will be sub- 
mitted to ate OF the people, it is stated, on May 18. 


Paris, Lamar County, Tex.—Bond Offering.—Proposals 
will be received until 7:30 p. m. April 17 by Judd Wright, 
City Secretary, for the $25,000 street-improvement, $15,000 
school-building and $10,000 public-building 5% bonds voted 
March 7. (V. 92, p. 752.) 

Denomination $1,000. Date May 10 1911. Interest in February and 
August at the Fourth National tees in New York. Maturity 50 years, 


subject to call after 10 years. fied check for 5% of bonds bid for, 
payable to the Mayor, is required. 


Parsons School District No. 33 (P. O. Parsons), Labette 
County, Kan.—Bonds Voted.—We see it reported that a 
favorable vote was cast on March 27 on the proposition to 
issue the $60,000 school bonds mentioned in V. 92, p. 827. 


Pasco, Franklin County, Wash.—Bonds Defeated.—An 
election held Feb. 27 resulted in the defeat of a proposition 
to issue $50,000 water-works bonds. The vote was 153 
“for” and 355 “against.” 


_ Patton, Cambria County, Pa.—Bond Offering.—Proposals 
will be received until 8:30 p. m. April 17 by E. S. Moore, 
Borough Secretary, for $12,000 444% coupon refunding 


bonds. 


Denomination $500. Date April15 1911. Interest payable at the First 
National Bankin Patton. Maturity 20 years, subject to call after 10 years. 
Bonds are tax-exempt. Certified check for $200, payable to the Borough 
Treasurer, is required. Bonded debt at present, $14,000. Assessed valu- 


ation for 1910, $729,990. 
Pawnee, Pawnee County, Okla.—Bond LElection.—An 
election will be held April 11 to vote on the question of issuing 


$35,000 5% 25-year school-building bonds. 


Pawnee County (P. O. Pawnee City), Neb.—Bond Sale.— 
The State of Nebraska bought $20,000 4%% 1-5-year (op- 
tional) court-house bonds dated Jan. 1 1911 during t 
month of March at par. 


Payette, Canyon County, Idaho.—Bond Offering.—Pro- 
— will be received until 6 p. m. April 13 by Martin O. 
uther, City Clerk, for the $12,000 water-works-extension 
and the $12,000 sewer gold coupon bonds, the validity of 
which was upheld by the State Supreme Court on Feb. 4. 


See V. 92, p. 747. 

Authority Sections 2315 to 2371, Revised Code. Denomination $1,000. 
Date July 11911. Interest semi-annually at the City Treasurer's office. 
Maturity 20 years, subject to call after 10 years. e bonds are tax- 
exempt. Certified check for 5% of bid, made payable to the “City of 
Payette,”’ is required. 


Pekin School District (P. O. Pekin), Tazewell County, Il. 
—Bonds Defeated.—A proposition to issue $12,000 building 
bonds was defeated at an election held March 4. The vote 
was 316 “for” and 453 “against.” 


Pendleton, Umatilla County, Ore.—Bond Election.—An 
election will be held May 9, it is stated, to vote on the ques- 
tion of issuing $200,000 gravity-water-system and $20,000 
sewer-system bonds. Mention of the former issue was made 
in V. 92, p. 752. 


Pendleton School District (P. O. Pendleton), Umatilla 
County, Ore.—Bonds Voted.—We see it stated that the 
question of issuing the $85,000 high-school-building and 
$15,000 grade-school-extension bonds mentioned in V. 92, 
p. 752, was favorably voted upon March 23. 


Pittsboro, Chatham County, No. Caro.— Bond Offering.— 
Proposals will be received until 2 p. m. May 5 by B. Nooe, 
Mayor, for the $5,000 5% 30-year street bonds voted on 
March 11 (V. 92, p. 902). 


Portage County (P.O. Ravenna), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 24 by W. J. 
Dodge, County Auditor, for $25,500 4160, road-extension 
and improvement bonds. 


Authority Section 6912-1 of General Code. Date 
May 11911. Interest semi-annually at the County Auditor's office. Ma- 
turity $500 on Sept. 1 1912 and $1,000 yearly on Sept. 1 from 1913 to 1937, 
inclusive. Bonds to be delivered on May 1. Certified check for $300, 

ayable to the County Treasurer, is required. Purchaser to pay accrued 


nterest. 

Portage Township (P. O. Port Clinton), Ottawa County, 
Ohio .— Bond Offering.—Proposals will be received until 12 m. 
April 10 by Bert Lockwood, Ed Bergman and §. Sorenson, 
—e of Trustees, for $8,000 5% town-hall-construction 

onds. 


Authority, Sections 3,295 and 3,939 to 3,954 of General Code. 
ination $500. Date May 11911. Interest semi-annual. Maturity $500 
yearly from 1 to 16 years from date. Certified check on some bank in 
Portage Township for $200 is required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 


Port Clinton, Ottawa County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 10 by J. A. Sing- 
ler, Village Clerk, for $17,000 5% town-hall-construction 


bonds. 


Authority, Sections 3939 and 3954 inclusive of General Code. 
nomination $1,000. Date May 11911. Interest semi-annual. Maturity 
$1,000 yearly from 1 to 17 years from date. Certified check on some bank 
in Port Clinton for $300, payable to the Village Treasurer, is required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


Portland, Ore.—Bond Election Proposed.—Petitions are 
being circulated for the submission to the voters at the June 
election of a proposition to amend the city charter so as to 
authorize the issuance of $1,000,000 bonds for a municipal- 
paving plant. 


Pueblo, Pueblo County, Colo.—Bond Sale.—On April 1 
the Harris Trust & Savings Bank of Chicago were awarded 
$322,000 (not $350,000 as at first reported) 444% 10-25-year 
(optional) bonds for purchase of water plant. We are ad- 
vised by the City Auditor that the price paid was par. De- 
nomination $1,000. Date July 2 1906. Interest semi-annual. 


Denomination $500. 


Denom- 


De- 








Quinn School District (P. O. Quinn), Pennington County, 
So. Dak.—Bond Sale.—An issue of $4,000 building bonds 
Peete voted has been disposed of to the State of South 

akota. 


Reading, Middlesex County, Mass.—Temporary Loans.— 
Dispatches state that the Treasurer has awarded two tempo- 
rary loans of $25,000 each, one maturing Oct. 5 and the 
other Nov. 8 1911, to Loring, Tolman & Tupper, at 3.40% 
discount and a premium of 50c. 


Riverton Township (P. O. Ludington), Mason County, 
Mich.—Bond Ojjering.—Proposals will be received until 
12 m. April 15 (to be opened 2 p. m. April 17) by H. D. 
Stowell, Township Clerk, for $10,000 of an issue of $20,000 


® coupon gravel-road-construction bonds. 

Authority Section 8, Chapter 14, Act 283, Public Acts of 1909. De- 
nomination $500. Date April 1 1911. Interest annually at the First 
National Bank in Ludington. Maturity $2,000 yearly on Aprill. Bonds 
are exempt from all taxation in Michigan. Certified check for 5% of bid, 
payable to the Township Clerk, is required. Bonded debt, this issue 
($20,000). No floating debt. Assessed valuation, $528,280. 


Rochester, N. ¥.—Note Offering.—Proposals will be re- 
ceived until 2 p. m. April 10 at the office of Chas. F. Pond, 
City Comptroller, for $307,000 notes in anticipation of city 
taxes. 

Principal and interest will be payable two months from April 12 1911 at 
the Union Trust Co. in New York. Denomination of notes and rate of 
interest desired is to be designated by the bidder. 

Note Sale.—On April 5 the $300,000 local-improvement 
and $100,000 water-works-improvement notes described in 
V. 92, p. 903, were awarded to H. Lee Anstey of New York 
at 3.65% interest and $11 premium. Other bids received 
were as follows: 


Bank for Savings, New York.........--- 3.67% interest 
Sachs & Co., N. Y. (for $200,000)3.75% int. 


Goldman, & $22 50 premium 
Sutro Bros. & Co., New York..........-.. : % int. & $45 premium 
Notes will be payable eight months from April 10 1911 at the Union Trust 


Co. in New York City. 
Rogers County School District No. 1, Okla.—Bond Sale.— 
ee 9 & Dow of Fort Smith recently purchased $5,000 6% 
onds. 


Romney, Hampshire County, W. Va.—Bonds Voted.—An 
election held recently resulted in favor of a proposition to 
issue water-system bonds, according to reports. 


Rush Township, Scioto County, Ohio.—Bonds Voted.— 
Local papers state that on March 28 this township authorized 
the issuance of $2,000 school-building bonds by a vote of 
45 to ll. 


Sacramento, Cal.—No Action Yet Taken.—Up to March 30 
no action had yet been taken looking towards the issuance of 
the $75,000 414% river-improvement bonds mentioned in 
V. 92, p. 210. 


Saginaw, Mich.—Bonds Defeated.—The election held 
April 3 resulted in a vote of 1,338 ‘for’ to 1,411 “against’’ 
the proposition to issue the $40,000 police-station-construc- 
tion bonds mentioned in V. 92, p. 827. 


St. Louis, Mo.—wNo Bond Election.—We are advised that 
this city has not decided to hold an election to vote on the 
question of any further issue of bonds. See V. 92, p. 617. 


St. Paul, Minn.—Bond Sale.—On April 3 $220,000 4% 
30-year high-school-building bonds were disposed of to local 
banks at par. 

Bonds Not Sold.—The above securities, together with an 
issue of $25,000 4% 30-year public-playground bonds, were 
offered on April 1 (V. 92, p. 677), but no bids were received 
on that day. 


St. Petersburg, Hillsboro County, Fla.—Bond Election.— 
On May 9 an election will be held to vote on a proposition to 
issue 6% 30-year “‘water-front and cross-walks’”’ bonds. 


Salem, Columbiana County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 24 by George 


Holmes, City Auditor, for $10,000 444% refunding bonds. 

Authority Section 3916 of General Code. Denomination $500. Date 
April 1 1911. Interest semi-annual. Maturity 10 years. Bonds to be 
delivered and paid for within 10 days from time of award. Certified check 
for 2% of bonds bid for, payable to the City Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Sedalia, Pettis County, Mo.—Bonds Voted.—An election 
held March 30 resulted in favor of the question of issuing 
$60,000 park-improvement bonds, it is stated. 


Seguin, Guadalupe County, Tex.—Bond Sale.—The 
$25,000 414% 10-40-year (optional) street-improvement 
bonds voted on June 10 1910 (V. 91, p. 171) were sold on 
March 22, it is stated, to James Riley & Son of San Antonio 
at par. 


Selma, Dallas County, Ala.—No Bonds Authorized.—The 
Mayor informs us that this city does not contemplate the 
issuance of any bonds. It was reported in some of the papers 
hen? the City Council had authorized an issue of $3,000 6% 

onds. 


Seminary, Covington County, Miss.—Bonds Voted.—At an 
election held in this town on March 31 a proposition to issue 
$10,000 school-building and water-system bonds was,{ itgis 
stated, authorized by a vote of 43 to 21. 


Shawnee School District (P. O. Shawnee), Pottawatomie 
County, Okla.—Bond Sale.—The $30,000 bonds (the unsold 
portion of the issue of $50,000 5% school-building bonds 
mentioned in V. 92, p. 211) have been purchased by the 
eo wt Trust Co. of Kansas City, Mo. Maturity July 1 

Shreve, Wayne County, Ohio.—Bonds Voted.—A pro- 
position to issue $24,000 sewer bonds carried by a vote of 
191 to 73, it is stated, at an election held March 28... . =. :. : 
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‘Shreveport, Caddo Parish, La.—Bond Offering.—Pro- | 
posals will be received until 10 a. m. May 9 by L. H. Baker, 
Secretary-Treasurer, for the $250,000 4%% gold public- 


improvement bonds mentioned in V. 92, p. 547. 


Authority vote of 483 to 140 at election heid April4. Date May 1 1911. 
Interest semi-annually at the Seaboard National Bank in New York City 
Bonds are tax-exempt. Maturity on May 1 as follows: 2 bonds in 1912 
and 1913, 3 bonds yearly from 1914 to 1920, inclusive, 4 bonds yearly from 
1921 to 1926, inclusive, 5 bonds yearly from 1927 to 1931, inclusive, 6 bonds 
yoarly from 1932 to 1935, inclusive, 7 bonds in 1936, 1937 and 1938, 8 

nds in 1939, 1940 and 1941, 9 bonds in 1942 and 1943, 10 bonds in 1944, 
1945 and 1946, 11 bonds in 1947 and 1948, 12 bonds in 1949 and 1950, and 
13 bonds in 1951. Certified check for 2% of bid, payable to the Secretary- 
Treasurer, is required. These bonds are to take the place of a like amount 
of 4s voted in 1909. ' 


The official notice of this bond offering will be found among 
the advertsements elsewhere in this Department. 


Smithtown, Suffolk County, N. ¥.—Bonds Voted.—The 

roposition to issue the $9,000 5% town-hall-construction 
oars mentioned in V. 92, p. 904, carried by a vote of 328 
to 80 at the election held April 4. 
on Jan. 1 beginning 1912. 


South Williamsport School District (P. O. Williamsport), 
Lycoming County, Pa.—Bonds Awarded in Part.—Of an 
issue of $25,000 4% 4-30-year (optional) school-building and 
site-purchase bonds offered on April 3, $20,000 was disposed 
of to a Chicago party at 98.50—a basis of about 4.414% 
to the optional date and about 4.088% to full maturity. 
These bonds were offered (V. 92, p. 211) but not sold on 
Jan. 25. 


Spartanburg, Spartanburg County, So. Caro.—Bond Offer- 
ing.—Proposals will be received until 12 m. May 1 for 


$11,000 444% coupon refunding bonds. 


- Maturity 20 years. Certified check on a national bank for 5% of bonds 
bid for, payable to the City Treasurer, J. B. Carlisle, is required. 


Stark County (P. O. Canton), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 19 by the County 
Commissioners for the following 5% improvement bonds: 


$10,500 Tuscarawas Creek ditch bonds. Denomination $500. Maturity 
$1,000 each six months from July 24 1911 to July 24 1915, inclusive, 
and $1,500 on Jan. 24 1916. 


Maturity $1,000 yearly 


2,700 Stark Portage ditch bonds. Denominations $200 and $500. Ma- 
turity $500 yearly on Jan. 24 from 1912 to 1915, inclusive, and 
$700 on Jan. 24 1916. 

2,300 Guiley ditch bonds. Denomination $300 and $500. Maturity 
$300 on Jan. 24 1912 and $500 yearly on Jan. 24 from 1913 to 
1916, inclusive. 

1,000 Graber ditch bonds. Denomination $500. Maturity $500 on 
Jan. 24in 1913 and 1914. 

1,000 Patton ditch bonds. Denomination $500. Maturity $500 on 


Jan. 24 in 1913 and 1914. 

Authority Sections 6492 and 6493, General Code. Date April 24 1911. 
Interest Jan. 24 and July 24 at the County Treasury. Bonds to be delivered 
April 24. Certified check on a bank in Stark County for 5% of bid, payable 
to the County Treasurer, is required. Purchaser to pay accrued interest. 
J. H. McConnell is County Auditor. 


Stephen, Marshall County, Minn.—Bond Sale.—On March 
22 $15,000 bonds were awarded to the Minnesota Loan & 
Trust Co. of Minneapolis at 101.50 for 6s—a basis of about 
5%. 


Denomination $1,000. Date April 11911. Interest semi-annual. Ma- 
turity April 1 1926. 


Stevenson County (P. O. Garrison), No. Dak.—Bonds Not 
Sold.—We are advised that litigation prevented the sale of 
$30,000 grain-seed bonds offered on March 13. 


Sumter, Sumter County, So. Caro.—Bond Offering.—Pro- 
re will be received until 12 m. April 10 by C. M. Hurst, 

lerk and Treasurer, for the $25,000 5% coupon street- 
improvement bonds voted on Feb. 14 (V. 92, p. 618). 


Denomination to suit purchaser. Date April 1 1911. Interest semi- 
annually at the Chase National Bank in New York City. Maturity 40 
years, subject to call after 20 years. Certified check for $1,000, payable 
to the Clerk and Treasurer, is required. 


Syracuse, Onondaga County, N. Y¥Y.—Bond Ceres 
Proposals will be received until 1 p. m. April 13 by M. E 
Monahan, City Comptroller, for the following 444% registered 


bonds: 


$100,000 park-improvement bonds. Date May 1 1911. 


Maturity $5,000 
hare J on May 1 from 1912 to 1931, inclusive. 

100,000 intercepting sewer bonds. Authority Chapter 356, Laws of 1907, 
as amended by Chapter 22, Laws of 1911. Date April 1 1911. 
Maturity $5,000 yearly on April 1 from 1912 to 1931, inclusive. 

Denomination $500 or any multiple thereof. Interest semi-annually at 
the Columbia Trust Co.in New York. Bonds are exempt from all taxation. 
Certified check for 2% of bonds bid for, — to the City Comptroller, is 
required. The genuineness of the bonds will be certified to by the Columbia 
Trust Co. of New York, and their legality will be examined by Caldwell, 
Masslich & Reed, of New York, whose favorable opinion will be furnished 
to the purchaser. Accrued interest to be paid by purchaser. Bids to be 
made on blank forms furnished by the city. 


Talbot County (P. O. Easton), Md.—Bond Offering.—We 
are advised that the $8,000 4% coupon bridge-construction 
bonds, which failed to sell on May 17 1910 (V. 90, p. 1699), 
are being offered for sale. 


Texarkana School District (P. O. Texarkana), Miller 
County, Ark.—Bond Offering.—Proposals will be received 
until April 15 for $100,000 5% school bonds. Maturity 
1913 to 1938. 


Texas Township, Crawford County, Ohio.—Bond Sale.— 
On April 4 the $8,000 44%4% 12%4-year (average) coupon 
road-improvement bonds described in V. 92, p. 904, were 
awarded to the Bucyrus City Bank of Bucyrus at 103.037 
and interest—a basis of about 4.1905%. The following bids 
were received: 


Bucyrus “ay | Bk., Bucyrus.$8,243 00|Second Nat. Bk., Bucyrus.$8,194 25 
First Nat. Bank, Cleveland 8,237 25 

All bidders offered accrued interest in addition to their bids. Maturity 
$500 each six months from March 1 1920 to Sept. 1 1927, inclusive. 


Thomasville, Davidson County, No. Car.—Bond Offering. 
—Proposals will be received until 10 a. m. April 20 by W. O. 
Burgin, Mayor, for the $75,000 5% coupon water-works and 





sewerage bonds bids for which were rejected 
(V. 92, p. 828.) 


Denomination $1,000. Date April 1 1911. In 
Dec. 1 at the United States Mortgage & Trust Co. of New Y . Maturity 
April 11941. Certified check for 1 & of bid, payable to J. C. Green, County 
Treasurer, is required. Bonded debt at present, $10,000. No floating 
debt. Assessed valuation 1910, $850,000. Bonds are to be approved by 
Dillon, Thompson & Clay of New York. 


Toledo, Ohio.—Bond Sales for the First Quarter.—During 
the quarter ending March 31 1911 the following 5% coupon 
improvement assessment bonds, aggregating $112,335 53, 


were disposed of at par and accrued interest to the Sinking 
Fund: 


$2,209 35 Palmer St. No. 1 bonds. Denomination $225, except one bond 
of $184 35. Date Jan. 6 1911. Maturity one bond each six 
months from March 6 1912 to Sept. 6 1916, inclusive. 

5,656 86 Avondale Ave. No. 3 bonds. enomination $570, except one 
bond of $526 86. Date Oct. 18 1910. Maturity one bond each 
six months from March 18 1912 to Sept. 18 1916, inclusive. 

9,463 71 Pinewood Ave. No. 2 bonds. Denomination $950, except one 
bond of $913 71. Date Dec. 31 1910. Maturity one bond each 
six months from March 30 1912 to Sept. 30 1916, inclusive. 

1,617 53 Sandusky St. No.1 bonds. Denomination $165, except one bond 
of $132 53. Date Dec. 2 1910. Maturity one bond each six 
months from March 2 1912 to Sept. 2 1916, inclusive. 

9,053 25 Doyle St. Sewer No. 1101 bonds. Denomination $1,510, except 
one bond of $1,503 25. Date Feb. 121911. Maturity one bond 

each six months from March 12 1912 to Sept. 12 1914, inclusive. 

2,187 69 Council St. No. 1 bonds. Denomination $220, except one bond 
of $207 69. Date March 2 1911. Maturity one bond each six 
months from March 2 1912 to Sept. 2 1916, inclusive. 

819 70 Sewer No. 1102 construction bonds. Denomination $210, except 
one bond of $189 70. Date March 5 1911. Maturity one bond 
each six months from March 5 1912 to Sept. 5 1913, inclusive. 

956 69 Larch Alley No. 1 improvement bonds. Denomination $100, ex- 
cept one bond of $5669. Date Feb. 25 1911. Maturity one 
bond each six months from March 25 1912 to Sept. 25 1916, in- 


clusive. 

382 85 Alley No. 45 improvement bonds. Denomination $40, except 
one bond of $22 85. Date Feb. 26 1911. Maturity one bond 
each six months from March 26 1912 to Sept. 26 1916, inclusive. 

3,530 77 Navarre Ave. No. 3 improvement bonds. Denomination $355, 
except one bond of $335 77. Date Nov.81910. Maturity one 
— each six months from March 8 1912 to Sept. 8 1916, in- 
clusive. 

3,168 09 Sewer No. 1093 construction bonds. Denomination $800, except 
one bond of $768 09. Date Jan. 23 1911. Maturity one bond 
each six months from March 23 1912 to Sept. 23 1913, inclusive. 

2,937 00 Cincinnati St. No. 1 improvement bonds. Denomination $295, 
except one bond of $282. Date Nov. 19 1910. Maturity one 
bond each six months from March 19 1912 to Sept. 19 1916, in- 


clusive. 

667 72 Alley No. 46 improvement bonds. Denomination $70, except 
one bond of $37 72. Date March 16 1911. Maturity one bond 
each six months from March 16 1912 to Sept. 16 1916, inclusive. 

1,690 55 Laurel sony | No. 1 improvement bonds. Denomination $170, 
except one bond of $160 55. Date April 11911. Maturity one 


each six months from March 1 1912 to Sept. 1 1916, in- 


clusive. 

265 12 White St. No.4 improvement bonds. Denomination $70, except 
one bond of $55 12. Date Nov..20 1910. Maturity one bond 
each six months from March 20 1912 to Sept. 20 1913, inclusive. 

3,340 08 Bassett St. No. 1 improvement bonds. Denomination $335, 
except one bond of $325 08. Date Nov. 211910. Maturity one 
bond each six months from March 21 1912 to Sept. 21 1916, in- 


clusive. 

3,929 91 Moore St. No. 1 improvement bonds. Denomination $400, ex- 
cept one bond for $329 91. Date Oct. 24 1910. Maturity one 
bond each six months from March 24 1912 to Sept. 24 1916, in- 


clusive. 

794 58 Buckeye St. No. 3 improvement bonds. Denomination $80, ex- 
cept one bond of $74 58. Date Nov. 15 1910. Maturity one 
bond each six months from March 15 1912 to Sept. 15 1916, in- 


clusive. 

2,753 32 Columbus St. No. 1 improvement bonds. Denomination $280, 
except one bond of $233 32. Date Nov. 18 1910. Maturity 
ae | sane each six months from March 18 1912 to Nov. 18 1916, 
nclusive. 

4,577 97 Sewer No. 1098 construction bonds. Denomination $1,150, ex- 
cept one bond of $1,127 97. Date Jan. 7 1911. Maturity one 
bond each six months from March 7 1912 to Nov. 7 1913, inclusive. 

2,340 13 Sewer No. 1094 bonds. Denomination $600, except one bond of 
$540 13. Date Oct.21910. Maturity one bond each six months 
from March 2 1911 to Sept. 2 1912, inclusive. 

1,652 33 Ohio St. No. 1 bonds. enomination $170, except one bond of 
$122 33. Date Nov. 30 1910. Maturity one bond each six 
months from March 1912 to Sept. 1916, inclusive. 

2,547 45 Michigan St. No. 12 bonds. Denomination $255, except one 
bond of $252 45. Date Nov. 9 1910. Maturity one bond each 
six months from March 1912 to Sept. 1916, inclusive. 

4,222 88 Foraker Ave. No. 1 bonds. Denomination $430, except one 
bond of 352 88. Date March 8 1911. Maturity one bond each 
six months from March 1912 to Sept. 1916, inclusive. 

Interest semi-annually at the Northern Nationa) Bank in Toledo. 


Purchasers of Bonds.—The purchasers of the $41,570 4% 
coupon water-plant-improvement (city’s portion) bonds, the 
sale of which was mentioned in V. 92, p. 904, were the Sinking 
Fund Trustees. The price paid was par and interest. The 
bonds mature Dec. 1 1927. 

Bonds Authorized.—On March 13 the Council authorized 
theissuance of $75,000 4% 10-year park and boulevard 


-improvement bonds. 
Denomination $1,000. Date March 11911. Interest semi-annually at 
the United States Mortgage & Trust Co. in New York City. 


Trimble, Athens County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. April 29 by A. M. Rainey, 

illage Clerk, for the following 6% coupon improvement 
assessment bonds: 


$553 88 Maple St. bonds. Denomination $55 39. 
on Sept. 1 from 1912 to 1921, inelusive. 
is required. 

1,451 07 Valley St. bonds. Denomination $145 11. 
yearly on Sept. 1 from 1912 to 1921, inclusive. 
for $200 is required. 

1,972 67 Walnut St. bonds. Denomination $197 27. 
yearly on Sept. 1 from 1912 to 1921, inclusive. 
for $300 is required. 

3,906 71 Cross and Congress Sts. bonds. Denomination $390 68. Matur- 
ity $390 68 yearly on Sept. 1 from 1912 to 1921, inclusive. Certi- 
fied check for $400 is required. 

Authority Section 95, et al, of Municipal Code. Date March 1 1911. 
Interest semi-annual. Bonds to be delivered and paid for within 10 days 
from time of award. Certified checks for the above amounts must be drawn 
on a bank in Athens County and made payable to the Village Treasurer 
Purchaser to pay accrued interest. 


Trumbull County Road District No. 1 (P. O. Warren), 
Ohio.— Bond Offering.—Proposals will be received until 
1 p. m. May 1 by Albert Brown, Secretary Road Com- 
missioner, for $8,000 5% road-improvement bonds. 

Authority Section 7095 to 7136, inclusive, of General Code. Denomina- 
tion $1,000. Date March 1 1911. Interest oqprt-qnameaty at the County 


Treasurer’s office. Maturity $4,000 on March 1 and t. 1 in 1935. 
Certified check for $500 on a bank in Warren, is required. 





June 1 and 






bon 


Maturity $55 39 yearly 
Certified check for $100 


Maturity $145 11 
Certified check 


Maturity $197 27 
Certified check 
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ood, Pottawattomie Oounty, Iowa.—Purchaser 
>.purchaser of the $5,000 5% water-works- 
awarded on Nov. 1 1910 (V. 91, p. 1280) was 

The price paid was par. 


Denomination $500. Interest annually in November. 
subject to call after 5 years. 


Urbana, Champaign County, Ohio.— Bond Sale.—The 
$100,000 414% 9-year (average) water-works bonds described 
in V. 92, p. 828, were awarded on April 3, it is stated, to 
Otis & Hough of Cleveland at 102.41—a basis of about 
4.177%. 

Maturity $10,000 on April 1 1916 and $15,000 yearly on April 1 from 
1917 to 1922 inclusive. 

Valley Township School District (P. O. Buffalo), Guernsey 
County, Ohio.—Bond Sale.—On April 1 the $12,000 4%% 
634-year (average) coupon school bonds dated March 1 1911 
and described in V. 92, p. 905, were sold for $12,232 75 
(101.939) and accrued interest—a basis of about 4.16%. 
Other bids received were as follows: 


Spitzer,Rorick & Co.,Tol_$12,169 20| Otis & Hough, Cleveland_$12,127 00 

ayden, Miller & Co.,Clev 12,130 00| New First National Bank, 
Seasongood & Mayer, Cin. 12,130 00 Columbus 12,079 00 
. Maturity $500 each six months from March 5 1912 to Sept. 5 1923, inclus- 
ve. 


Varina, Pocahontas County, Iowa.—Bonds Voted.—An 
election held March 27 resulted in favor of a proposition to 
issue $1,200 water-works bonds. 


Ventnor City (P. O. Atlantic City). Atlantic County, N. J. 
—Bonds Not Sold.—No sale was made on April 5 of the 
$30,000 5% 30-year water and sewer bonds offered on that 
day. (V. 92, p. 905.) 


Vernon (P. O. Los Angeles), Los Angeles County, Cal.— 
Bids Rejected.—All bids received on March 20 for the $100,000 
5% 1-40-year (serial) gold coupon bonds were rejected. 
These bonds were also offered without success on Feb. 7. 
V. 92, p. 487. 


Walla Walla County Consolidated School District No. 24 
(P. O. Prescott), Wash.—Bond Offering.—Proposals will be 
received until 2 p. m. April 17 by J. Carter Smith, County 
Treasurer (P. O. Walla Walla), for the $35,000 bonds re- 
cently voted. 





Maturity 1920, 








Interest (rate to be named in bid) payable annually at the County 
Treasurer’s office. Maturity 10 years, subject to call, however, $5,000 
after 3 years, $5,000 after 5 years and 310,000 after 8 years. 


Washington, Beaufort County, No. Car.—Bond Sale.— 
The Union Savings Bank & Trust Co. of Cincinnati have been 
awarded at 101.65—a basis of about 4.895%—the $15,000 
5% 30-year gold refunding bonds offered on March 8 (V. 92, 
p. 487). Bonds are dated Jan. 1 1911. 

Washington County (P. O. Greenville), Miss —Bond Sale. 
—We learn that the $100,000 refunding bonds offered 
on April 3 and described in V. 92, p. 828, were awarded to 
the Wm. R. Compton Co. of St. Louis at 103.073 and ac- 
crued interest for 5s. Maturity 30 years. 

Watertown, Jefferson County, Wis.— Description of Bonds. 
—The $6,500 4% street-improvement bonds awarded to 
local investors at par (V. 92, p. 905) are in the denomination 
of $500 each and dated July 101911. Interest semi-annual. 
Maturity $1,000 yearly from 1912 to 1917 inclusive and 
$500 in 1918. 

Waterville, Kennebec County, Me.—Bids.—The following 
bids were received on March 30 for the loan of $40,000 
negotiated on that day with Bond & Goodwin of Boston 


V¥. 92, dD. 5): 
( wry P wuss Discount. Discount. 


Bond & Goodwin, Boston___.3.66% | Blake Bros. & Co., Boston...a4% 
Loring, Tolman &Tupper, Bos. .3.69% | Old Colony Trust Co., Boston.4.25% 





a And $1 25 premium. 
The loan is dated Avril 3 1911 and matures Oct. 7 1911. 


Watts School District, Los Angeles County, Cal.—Bond 
Sale.—James H. Adams & Co. of Los Angeles are reported 
as having purchased $31,000 5% bonds for $31,964—the 
price thus being 103.109. 


Waverly, Pike County, Ohio.—Bond Sale.—On March 31 
the 5% l1l-year (average) coupon water-works-extension 
bonds, aggregating $2,000 and described in V. 92, p. 829, 
were awarded to Katie Vallery of Waverly at 104.45 and 
accrued interest—a basis of about 4.484%. Other bids 


received were as follows: 

M.S. Pond, Somerset. ---- $2,086 10) First Nat. Bank, Cleveland.$2,047 50 
Denomination $500. Bonds are tax-exempt. Interest payable at the 

First National Bank in Waverly. 


Wellsburg School District (P. O. Wellsburg), Brooke 
County, W. Va.—Bond Election.—The question of issuing 
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STATE OF NEW YORK 
4 Per Cent Canal Improvement Gold Bonds 


EXEMPT FROM TAXATION 


Dated January 1, 1911 
, AMOUNTING TO 


BLO,OO0,O0O 


Issued in Coupon or Registered Form 


For the Improvement of the Erie, Oswego and Champlain 


Canals 


WILL BE SOLD FRIDAY, APRIL 14, 1911 


AT 2 O'CLOCK P. M. 


AT THE STATE COMPTROLLER’S OFFICE, ALBANY, N. Y. 
INVESTMENTS FOR TRUST FUNDS 


No bids will be accepted for less than the par value of the bonds nor unless 


THESE BONDS ARE LEGAL 





$80,000 


Davidson County, Tennessee, 
BONDS 


Bonds in the amount of $80,000 00, 
bearing a rate of interest not exceeding 
five per centum per annum, to mature 
in twenty-five years, payable in the City 
of New York, will be sold to the best 
and highest bidder on April 20, 1911, at 
ten o’clock a. m., at the office ofthe 
County Judge, in the Court House, in 
Nashville, Davidson County, Tennessee. 
Each bidder will be required to deposit 
a certified check for $250 00. 

The right is reserved to reject any and 
all bids. 

All communications will be addressed 


Due January 1, 1961 


accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to 
the order of the Comptroller of the State of New York, for at least two per cent 
of the par value of the bonds bid for. 

Al ponent, together with the security deposits, must be sealed and en- 
dorsed *‘Loan for Canal Improvement,” and enclosed in a sealed envelope directed 
to the ‘Comptroller of the State of New York, Albany.” 

All bids will include accrued interest. 

_ The Comptroller reserves the right to reject any or all bids which are not in 
his opinion advantageous to the interests of the State. 
ircular descriptive of these bonds and of outstanding State bonds, sinking 
funds, &c., will be mailed upon application to 


WILLIAM SOHMER, State Comptroller, Albany, N. Y. 


Albany, March 22, 1911. 
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ESTABLISHED 1885 


H. C. SPEER & SONS CO 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BOND? 


The Gouerument Accountant 


P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
te ara PUBLIC SERVICE CORPORA- 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 








Bank and [rust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 











to W. M. Pollard, County Judge, Nash- 
ville, Tennessee, or Thomas J. Nance, 
Chairman, care Remy-Nance Printing 
Company, Nashville, Tennessee. 
T. J. NANCE, Chairman, 
W.M. POLLARD, County Judge 
SAMUEL N. HARWOOD, 


County Attorney, 
Nashville, Tennessee. 


$25,000 
CITY OF HUDSON, N.Y., 


Street Improvement Bonds. 


- The City of Hudson, N. Y., will sell at public 
auction, at the Mayor’s office, in said city, on 
APRIL EIGHTEENTH, 1911, at twe o’clock 
P.M., Twenty-five Thousand Dollars of the bonds 
of said city, to be known as Street Improvement 
Bonds. Interest 4% Per Cent per annum; the 
first interest payable May First, 1912, and there- 
after payable semi-annually. 

To bear date, be delivered on and draw interest 
from May ist, 1911, and will be payable $5,000 
on each May ist, 1921-1925. The bonds to be 
either coupon or registered, at option of purchaser. 
The successful bidder will be required to deposit 
with the City Treasurer, immediately after the 
sale, a certified check, payable to his order, for 








two per cent of the par value of the bonds. The 
right is reserved to reject any or all bids. 
WILLIAM WORTMAN, 
City Clerk. 
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$85,000 school-building bonds will be voted on at an election 
April 11, according to reports. 


Westfield, Clark County, Ill.—Bond Sale.—This village 
has awarded $46,000 5% 3%4-year (average) water and 
sewer bonds dated Oct. 1 1910 to E. H. Rollins & Sons of 
Chicago at 100.55 and interest. 


West Lafayette, Coshocton County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. May 1 by E. L. 
Thompson, Village Clerk, for $20,000 4% coupon storm- 


water-sewer-system-construction bonds. 

Denomination $500. Date April 1 1911. Interest semi-annual. Ma- 
turity $1,000 each six months from April 1 1916 to Oct. 1 1925, inclusive. 
Bonds to be delivered and paid for within 10 days from time of award. 
Bidders to furnish blank coupon bonds. Certified check for not less than 


10% of bonds bid for is required. 
West Mansfield, Logan County, Ohio.—Bids.—The 


following bids were received on March 22 for the four issues 
of 5% coupon assessment bonds, aggregating $31,000, 
awarded to the New First National Bank in Columbus at 
102.415 and accrued interest. (V. 92, p. 905.) 


New First Nat. Bk., Col..$31,749 50| Citizens’ Nat. Bk., Woos_$31,670 55 
Stacy & Braun, Toledo... 31,675 00|Sec. Sav.Bk.&Tr.Co., Tol. 31,663 63 


Wharton, Wharton County, Texas.—Bonds Registered.— 
On March 13 $15,000 5% 10-40-year (optional) street- 
improvement bonds were registered by the State Comptroller. 


Wharton County (P.O. Wharton), Texas.—Bond Election. 
—aAn election will be held April 10 to vote on a proposition 
to issue $45,000 5% 40-year Drainage District No. 2 bonds, 
it is stated. 


White Bear (P. 0. White Bear Lake), Ramsey County, 
Minn.—Bond Sale.—An issue of $5,000 street bonds has 
been disposed of to the State of Minnesota. 


Whitesboro, Oneida County, N. ¥.—Loan Voted.—At the 
election held April 4 the $19,400 paving loan mentioned in 
V. 92, p. 906, carried by a vote of 184 to 35. Of the amount 
voted, $7,500 will be raised by the issuance of bonds. 


Wichita, Sedgwick County, Kan.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
a $1,386 coupon bond to dredge and improve the bed of the 


Little Arkansas River. 
Date March 1 1911. eer irate not to exceed 6%) payable semi- 





An ordinance has also been passed providingTfor the issu- 
ance of the following 5% coupon South Emporia§Avenue 
improvement bonds: ere: . 


$10,105 37 orgy te portion) bonds, due $105 37 Sept. 1 1911; $1,000 yearly 
on Sept. 1 from 1912 to 1919 inclusive and $2,000 Sept. 1 1920. 

47,156 34 assessment bonds, due $3,156 34 Sept. 1 1911; $5,000 yearly 
on Sept. 1 from 1912 to 1919 inclusive and $4,000 Sept. 1 1920. 
Denomination $1,000, except two bonds of $105 37 and $156 34 each. 

Date Sept. 1 1910. Interest semi-annually at the fiscal agency of the 
State of Kansas in Topeka. Rite se oh ate 


Wichita County (P. O. Wichita Falls), Texas.—Bonds 
Voted.—The election held March 25 resulted, according to 
reports, in favor of the question of issuing the $15,000 bridge 
bonds mentioned in V. 92, p. 618. oe 


Williamson County (P. O. Georgetown), Texas.—Bonds 
Voted.—The election held March 29 resulted in favor of the 
proposition to issue the $100,000 5% 10-40-year (optional) 
Justice Precinct No. 4 road bonds mentioned in V. 92, p. 619. 


Willow School District (P. O. Willow), Glenn County, 
Cal.— Bonds Defeated.—A proposition to issue $50,000 high- 
school bonds was defeated at an election held March 24..: : 


Winters Independent School District (P. O. Winters), 
Runnells County, Tex.—Bonds Registered.—The State Comp- 
troller on March 27 registered $18,000 5% .5-40-year (op- 
tional) bonds. aa’ Bac 


Yonkers, Westchester County, N. ¥.—Bond ‘Sale.—The 
$50,000 414% 1-25-year (serial) registered refunding water 
bonds described in V. 92, p. 830, were sold on March 28 jto 
Kissel, Kinnicutt & Co. of New York City at 103.2313—a 
basis of about 4.176%. . , 


York County (P. O. Yorkville), So. Car.—Bond Offering.— 
Proposals will be received until 12 m. April 25 by T. W. 
Boyd, Supervisor, for $60,000 Catawba Township and $14,400 
Ebenezer Township 5% coupon bonds. 


Denomination to suit purchaser. Date May 11911. Interest annuall 
at place designated by purchaser. Maturity May 1 1941, subject tojcall 
after 15 years. Certified check for 2% of bid is required. Bonds gare 
exempt from all taxes. 


Youngstown, Mahoning County, Ohio.— Bond Offering.— 
Proposals will be received until 2 p. m. May 1 by Wm.®4l. 
Davies, City Auditor, for the following 5% street and park 

















annually. Maturity March 1 19 improvement bonds: 
NEW LOANS. i NEW LOANS. NEW LOANS. 
$128,000 $250,000 The Village of Lancaster, 


CITY OF Mt. VERNON,N.Y., 


CITY OF SHREVEPORT, LA.., 


Erie Co., N. Y., 
PAVING BONDS 


West First Street Widening Bonds 


The Common Council of the City of Mount Ver- 
mon, N. Y., will at its chambers in the Lucas 
Building, Depot Place, in the City of Mount Ver- 
Y., on the 18th day of April, 1911, at 
. M., receive sealed proposals for the 
purchase of $128,000 worth of bonds to be de- 
neminated “‘West First Street Widening Bonds’,’ 
numbered consecutively as issued from 1 to 128, 
beth inclusive, each bond to be for the principal 
sum of $1,000. 

That the said Common Council will then and 
there open such proposals as may be received and 
accept the most favorable thereof, unless it deem 
it for the best interest of the city to reject any or 
all of said propeees. 

These bonds will be for the principal sum of 
One thousand ($1,000) Dollars each, and will bear 
interest at the rate of four and one-half (4%) per 
ceat per annum, payable semi-annually at the 
effice of the City Treasurer of the City of Mount 
Vernon. They will be dated the ist day of April, 
1911, and payable as follows: 

Thesum of $8,000 on the ist day of April, 1931; 

The sum of $10,000 on the Ist day of April, 1932; 

The sum of $10,000 on the ist day of April, 1933; 

The sum of $10,000 on the ist day of April, 1934; 
. The sum of $10,000 on the 1st day of April, 1935; 
- Thesum of $10,000 on the Ist day of April, 1936; 

The sum of $10,000 on the Ist day of April, 1937; 
. The sum of $10,000 on the ist day of April, 1938; 

The sum of $10,000 on the 1st day of April, 1939; 

The sum of $10,000 on the ist day of April, 1940; 

The sum of $10,000 on the ist day of April, 1941; 
- The sum of $10,000 on the ist day of April, 1942; 
. Thesum of $10,000 on the Ist 4 of April, 1943; 
- The bonds will be delivered to the purchaser on 
ec before the 25th day of April, 1911. 

- Each bid for said bonds must be accompanied by 

a certified check for the sum of One thousand 
($1,000) Dollars, as security for the performance 
ef bid if accepted. 

The bonds will be engraved under the supervi- 
sien of and certified as to their genuineness by the 
Wnited States Mortgage and Trust Company, and 
their legalit approve by Messrs. Caldwell, Mass- 
lich & Reed of New York City, whose opinion as 
te legality will be furnished to the purchaser. 

By statute the said bonds cannot be sold for 
less than par and accrued interest. 

By order of the Common Council, 


EDWIN W. FISKE, Mayor. 
A.W. REYNOLDS, City Clerk. 


Dated Mount Vernon, N. Y., 
March 24th, 1911. 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SKND FOR LIST 
9 South La Salle St., 


CHICAG 





444% GOLD BONDS 


Sealed bids are hereby invited for $250,000 
Public Improvement (Serial) Bonds by the Secre- 
tary-Treasurer, at his office in City Hall, Shreve- 
port, La., until MAY 9TH, 1911, at 10 o'clock 
A. M. (these bonds are to take the place of like 
amount voted in 1909 bearing 4% interest.) 

Date of bonds May 1, 1911. These bonds are 
exempt from taxation. 

Maturities, Nos. 1 and 2 due May 1, 1912, 
Nos. 3 and 4 in 1913; Nos. 5, 6, 7 in 1914; Nos. 8, 
9, 10 in 1915; Nos. 11, 12, 13 in 1916: Nos. 14, 15, 
16 in 1917: Nos. 17, 18, 19 in 1918; Nos. 20, 21, 22 
in 1919: Nos. 23, 24, 25in 1920: Nos. 26 to 29 in 
1921; Nos. 30 to 33 in 1922; Nos. 34 to 37 in 1923: 
Nos. 38 to 41 in 1924; Nos. 42 to 45 in 1925: 
Nos. 46 to 49 in 1926; Nos. 50 to 54 
Nos. 55 to 59 in 1928: Nos. 60 to 64 
Nos. 65 to 69 in 1930; Nos. 70 to 74 
Nos. 75 to 80 in 1932: Nos. 81 to 86 
Nos. 87 to 92 in 1934: Nos. 93 to 98 in 
Nos. 99 to 105 in 1936: Nos. 106 to 112 in 
Nos. 113 to 119 in 1938; Nos. 120 to 127 in 1939: 
Nos. 128 to 135 in 1940; Nos. 136 to 143 in 1941: 
Nos. 144 to 152 in 1942; Nos. 153 to 161 in 1943; 
Nos. 162 to 171 in 1944; Nos. 172 to 181 in 1945; 
Nos. 182 to 191 in 1946; Nos. 192 to 202 in 1947; 

203 to 213 in 1948; Nos. 214 to 225 in 1949; 
226 to 237 in 1950; Nos. 238 to 250 in 1951. 


in 
in ° 
in 1931; 
in : 


ne 
—_ 
—s 
© 
oe 
> 


Nos. 
Nos. 


Interest payable semi-annually, May 1 and 
November 1. 
Both principal and interest payable at the 


Seaboard National Bank, New York City. No 
bid will be considered for less than par and 
accrued interest. All bids must be accompanied 
by a certified check for 2% of the amount of the 
bid, made payable to the Secretary-Treasurer of 
the City of Shreveport. 

Certified checks of unsuccessful bidders will be 
returned. 

The Council reserves the right to reject any 
and all bids. 

L. H. BAKER, Secretary-Treasurer. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


- Notice is hereby given that the Board ef Trustees 
of the Village of Lancaster, N. Y., will receive 
sealed proposals until 8 o’clock p. m., Monday, 
April 10th, 1911, for the purchase of bonds for 
paving Broadway, Aurora Street from Broadway 
to West Main Street, West Main Street, Central 
Avenue from West Main Street to East Main 
Street, and East Main Street, to an amount not 
exceeding $43,600 and not less than $21,800, said 
bonds being authorized by a vote of the duly 
qualified voters of said village at a special election 
held January 30th, 1911, and by resolutions of 
the Board of Trustees of the said Village passed 
at meetings held on the 16th day of January, 1911, 
and the 27th day of March, 1911, as provided in 
Section 166 of the General Village Law and the 
charter of said village. aoe 

Said bonds to bear date April 1, 1911, and to be 
of the par value of $500 each, ten per cent of said 
bonds to be Pe April 1, 1912, and ten per 
cent each and every succeeding year, interest to 
be paid semi-annually on April ist and October ist 
of each year. e 4 

Rate of interest to be the lowest amount bid 
for the issue of said bonds. . 

aid bonds to have interest coupons attached 
or to be registered, at the option of the bidder. 

ids must be for not less than par value and 
accrued interest, if any, and must be accompanied 
by a certified check drawn on an incorporated 
bank or trust company, payable to the Treasurer 
of the Village of Lancaster, in an amount of two per 
cent of the amount bid and without conditions 
attached. 

The Board of Trustees reserves the right {te 
reject any and all bids or to award the whole,or 
any part of said bond issue to any bidder. 

oposals must be enclosed in sealed envelopes, 
endorsed ‘‘Proposals for Paving Bonds," and en- 
closed in another sealed envelope and addressed 
“To the Treasurer of the Village of Lancaster, 
) i FRANK A. SCHAEFER,. . . 
- » President of the Village 
eo of Lancaster, N. Y.- 
wee. - +» PETER P. ADOLF, 
oe - + +» ‘Preasurer of the Village. 
of Lancaster, N. Y..- 


MUNICIPAL BONDS 


test Investments 49% to 3) Write tor 








czowe. Yielding from Circular. 


ULEN & CQ. 


BANKERS CHICAGO 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











ee ae ee ee 


MINING ENGINEERS 
H. M. CHANCE 


Censulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bidg., PHILADELPHIA, PA. 
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—___— 
$12,500 public park bonds. Maturity $2,500 yearly on Oct. 1 from 1912 | 
to 1916, inclusive. 
1,225 Gladstone St. bonds. Maturity $245 yearly on Oct. 1 from 1912 

. to 1916, inclusive. 

. 6,375 Griffith St. bonds. Maturity $1,275 yearly on Oct. 1 from 1912 

to 1916, inclusive. 

- 2,950 Williamson Ave. bonds. Maturity $590 yearly on Oct. 1 from 

1912 to 1916, inclusive. 
12,510 Hine St. bonds. Maturity $2,502 yearly on Oct. 1 from 1912 to 
1916, inclusive. 

14,310 South Ave. bonds. Maturity $2,862 yearly on Oct. 1 from 1912 

: to 1916, inclusive. 

- Date May 8 1911. Interest semi-annually at the City Treasurer’s office. 
Each block of bonds must be bid on separately. Certified check on a 
national bank for 2% of amount of each block bid on, payable to the City 
Auditor, is required. Purchaser must be prepared to take the bonds not 
later than May 8 1911, the om | to be delivered at one of the city banks 
or the City Treasurer's office. The city is now prepared to issue registered 
bonds in exchange for coupon bonds. 











Ganada, its Provinces and Municipalities. 


Amherstburg, Ont.—Debenture Sale.—The Dominion 
Securities Corporation, Ltd., of Toronto was awarded in 
March $20,000 5% 30-installment school debentures, dated 
Dec. 1910. 

Berlin, Ont.—Debenture Sale.—We are advised that C. H. 
Burgess & Co. of Toronto were awarded in March 
$147,656 5% improvement debentures. 


Brantford, Ont.—Debenture Sale.—On March 27 the 
$22,828 4% and the $231,453 444% local-improvement 
school-building and bridge-construction debentures described 


in V. 92, p. 756, were sold to Aemilius Jarvis & Co. of Toronto 
at 101.034. A list of the bidders follows: 

Aemilius Jarvis & Co__--_- a$256,912! Dominion Bond Co__._._... 7$255,205 
Dominion Securities Corp. @256,544| Brouse, Mitchell & Co___. a254,514 
Wood, Gundy & Co__..-. 7256,391\|C. H. Burgess & Co_____- 2253 ,000 
Ontario Securities Corp... @256,037|C. Meredith & Co_______. 2250 ,862 
Brent, Noxon & Co_.-_--- a255,631\J.M. Robinson & Co____. 2250,500 





a Principal and interest to be paid in Brantford or in London, Eng. 

z Principal and interest to be paid in Brantford. The last two mentioned 
firms are of Montreal and the others of Toronto. 

All bids include accrued interest. Arrangements have been made with 
the Bank of Montreal to act as agents of the city in connection with payment 
of principal and interest. The debentures mature at the end of 10, 15, 20, 
30 and 40 years. 


Blanchard, Man.—Debenture Sale.—On March 29 the 
$7,000 5% 20-installment coupon municipal-hall-construction 
debentures described in V. 92, p. 678, were awarded to Nay 





| 


& James of Regina for $6,964 (99.485) and accrued interest. 
Other bids received were as follows: 


C. H. Burgess & Co., Toronto.$6,916| W. A. Mackenzie & Co., Tor_.$6,835 
Toronto Gen. Tr. Mogg Tor... 6,895|J. G. Mackintosh, Winnipeg... 6,823 
Brent, Noxon & Co., Toronto. 6,871) Alloway & Champion, Toronto 6,745 
Ontario Secur.Co., Ltd., Tor.. 6,867 


Brigdenley School District (P. 0. Homewood), Man.— 
Debenture his (te, RE oh. spe will be received until April 30 
by W. J. Woods, Secretary-Treasurer, for $2,500 54% 
school debentures. 


Date Sept. 11910. Interest and principal payable in ten annual install- 
ments at the Union Bank of Canada in Carman. 


Bures School District No. 2675 (P.O. Key West), Sask.— 
Debenture Sale.—On Feb. 1 $1,800 64%% 10-year school- 
building debentures were awarded to Nay & James of Regina 
for $1,818 75—the price thus being 101.041. Interest 
annually in February. 


Cardston School District, Alberta.—Debenture Sale.— 
Reports state that $4,000 6% 10-installment debentures were 
awarded to Nay & James of Regina. 


Chapleau Township, Ont.—Debenture Offering Postponed. 
—The offering of the $7,000 5% 30-year debentures men- 
tioned in V. 92, p. 756, was postponed from March 25 to 
April 17. 

Colborne Township (P. O. Carlow), Ont.—Debenture 
Offering.—Proposals will be received up to and including 
April 10 by F. W. McDonagh, Township Clerk, for $6,000 
4%, debentures, payable in 20 annual installments. 


Denzil School District No. 2658 (P. O. Macklin), Sask.— 
Debenture Sale.—On Jan. 15 $1,500 6% debentures were 
awarded to the Western School Supply Co. of Regina at par. 
Interest annually on Jan. 15. aturity part yearly for 
10 years. 


Elleslie School District No. 2662 (P. O. Wilkie Bay), Sask. 
—Debenture Sale.-—On Feb. 15 $1,500 614%4% site-purchase 
and school-building bonds were awarded to Nay & James of 
Regina for $1,517 50—the price thus being 101.166. 

Date Feb. 15 1911. Interest annual. Maturity Feb. 15 1912. 

Estevan School District, Sask.—Debenture Sale.—Accord- 
ing to reports, $5,500 5% 30-installment debentures have 
been awarded to Nay & James of Regina. 











ENGINEERS. 


NEW L@ANS. 





J.G. WHITE & CO 
Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 
Baliwar. Gas and Reperts on 








Electric 
° » . Blectric t ang tay 
jastitutions an lavesters. as" 
Electric Light and Power 
Plants, Plants, Financed, 
Designed and Built. 


Lenden Cerrespondenis : 
7. @. WHITB & CO., Limited, 
9 Cleak Lane, Canzen St., E. C.- 





Financial 
Electric Railwa 








C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Sec. C. E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, 


, Supervision of 
eonstruction and eperation ef 
wer 


c and Steam 








. re Plaate, Transmission lines, 
Central Stations and tion ee. &c. 
Iltineis Central RR.; Engineer 


tral RR.; and Gen’l Manager Chicago 
Lake Shere & South Bend Electric Railway. 


Marquette Bidz. CHICAGO, ILL. 


Frederick H. Lewis 


Civil and’ Mechanical Engineer 


Consulting Engineer 


Brewn-Marx Bidg. Birmingham, Ala. 








Established 1889 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 





$30,000 
Union Free Schoo! District No. 22,, 


Town of Oyster Bay, Nassau County, N. Y., 


5% BONDS 


Notice is hereby given that the Board of Edu- 
cation of Union Free School District No. 22 of the 
Town of Oyster Bay, Nassau County, New York, 
offers for sale to the highest bidder therefor bonds 
of the said Union Free School District in the 
amount of Thirty Thousand Dollars, issued for 
the erection of a new school building, said bonds 
to be thirty in number and in the amount of One 
Thousand Dollars each, maturing one each Janu- 
ary ist in each of the years 1921 to 1950, both 
inclusive. Interest at the rate of five per cent 
per annum, payable semi-annually. 


undersigned up to April 19th, 1911, at 7:30 p. m., 
at the Annex School Building, Farmingdale, 
L. I., in writing, and accompanied by a certified 
check to the order of the Board of Education of 
Union Free School District No. 22, in the amount 
of Five Hundred Dollars on account thereof. 
Checks of all unsuccessful bidders will be returned 
upon the acceptance of a bid. 

The Board of Education reserves the right to re- 
ject any or all bids received. 

RNEST HACKWITZ, 
Clerk, Board of Education. 
Dated at Farmingdale, L. I1., March 3ist, 1911. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 





Philadelphia 


16 EXCHANGE PLACE 


Sealed bids for the same will be received by the on 


NEW LOANS 


$675,000 


ATLANTIC CITY, N. J.; 


BONDS 


$315,000 maturing in 35 years; $25,000 in 33 
years; $250,000 in 30 years; $75,000 in 20 years, 
and $10,000 in 10 years, all bearing interest at the 
rate of 4%% per annum. 

Atlantic City Bonds are legal investment for 
New Jersey, ew York, Connecticut, Rhode 
Island, Vermont and New Hampshire savings 


banks. 
The City Comptroller will receive bids for these 
bonds until 12 o’clock noon of 


SATURDAY, APRIL 22, 1911 


Reserving, however, the right to reject any or 
all bids and subject to the approval of City Coun- 





Interest and principal payable at the Hanover 
National Bank, New York. Legality of bonds 
will be approved by Dillon, Thomson & Clay be- 
fore delivery, at the expense of the city. The 
bonds will be engraved and certified as to genu- 
pao ag by the Columbla Trust Company of New 
ork. 
Circular letter, containing blank form of pro- 
posal, will be forwarded on application, said cir- 
cular giving full pertionre as to these bonds and 
the financial condition of Atlantic City. 
No proposal will be received except on the of- 
ficial form, and bids must be accompanied by cash 
or certified check in the sum of $10,000. 
A. M. HESTON, Comptroller. 








$169,000 
MOBILE COUNTY, ALA. 
5% REFUNDING BONDS. 


The Board of Revenue and Road Commissioners 
of Mobile County respectfully calls for bids for 
$169,000 Refunding Bonds, issued to retire a 
like amount of bonds maturing June ist, 1911. 
These bonds will bear Five (5%) Per Cent interest 
and run for twenty (20) years, straight. Bids 
will be opened at Noon of MONDAY, APRIL 
17TH, 1911. For particulars address the under- 


signed. 
GEO. E. STONE, Treasurer. 
Mobile, Ala. 








F. WM. KRAFT 
LAW YER 
Specializing in Examination of 


Municipal and Corporation Bonds 
1312 FIRST NATIONAL BANK BLDG.. 





Tels. 751 and 752 


JERSEY CITY 





CHICAGO, ILL. 
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Farnham, Que.—Debenture Sale.—According to reports, 
Hanson Bros. of Montreal recently purchased $100,000 444% 
40-year debentures. 


Holdsworth School District No. 2686 (P. O. Limerick), 
Sask.—Description of Debentures.—The $2,200 school de- 
bentures awarded to Nay & James of Regina at 101.136 
(V. 92, p. 489) bear interest at 644% and are dated Feb. 15 
1911. tiara annual. Maturity part yearly for 10 years. 

Indianola School District No. 2704 (P. O. Notre Dame 
d’Auvergne), Sask.—Debenture Sale.-—On Feb. 15 $400 
634% school-building debentures were awarded to the 
National Finance Co in Toronto at 100.40. Date March 3 
1911. Interest annual. Maturity part yearly for 10 years. 

Melville, Sask.—Debenture Sale.—Nay & James of Regina 
have been awarded, according to reports, $17,000 54% 
40-year debentures. 

Monarch, Alta.—Debenture Offering.—Proposals will be 
received until April 30 by this village for $1,500 local-improve- 
ment debentures. Maturity 10 years. 5S. E. Mayhood is 
Secretary-Treasurer. 

Ontario.— New Loan.—Negotiations will be entered into 
with British bankers, it is stated, for the new $5,000,000 4% 
loan for Temiskaming & Northern Ontario Ry. extensions 
and further hydro-electric work. 

Price School District (Gull Lake), Sask.—Debenture Sale. 
—Nay & James of Regina, according to reports, were 
awarded $25,000 544% debentures, repayable in 20 annual 
installments. 

Rural Municipality of Grant No. 372 (P. O. Vonda), Sask. 
—Debenture Sale.—On March 31 the $12,000 514% 20-install- 
ment local-improvement debentures mentioned in V. 92, 
p. 831, were awarded to C. H. Burgess & Co. of Toronto at 
103.166. The following bids were received: 


C. H. Burgess & Co., Tor....$12,380|W.A. Mackenzie & Co., Tor_$12,067 
National Finance Corp., Reg. 12,231|Campbell,Thomson&Co.,Tor. 12,065 
Brent, Noxon & Co.. Torauto 12,183 | Canadian Deben. Corp., Tor. 12,060 
Wood, Gundy & Co., Toronto 12,157|G. A. Stimson & Co., Toronto 11,880 
Nay & James, Regina.-_-_--- 12,076; Hanson Bros., Montreal._.... 10,675 
J.G.McIntosh &Co., Winnipeg. 12,067 


St. Clair School District No. 27165 (P. O. Gull Lake), Sask. 
—Debenture Sale.—On Feb. 7 $1,400 44%% 10-installment 








school-building debentures were awarded to Nay & James of 
Regina for $1,416—the price thus being 101.141. Date 
Feb. 71911. Interest annual. 


Stratford, Ont.—Debenture Sale.—During the month of 
March $40,415 electric-light debentures were purchased by 
the Dominion Securities Corporation, Ltd., of Toronto. 


Strome, Alberta.—Debenture Sale.—C. H. Burgess & Co. 
of Toronto were awarded in March $2,500 6% debentures, 
repayable in 10 annual installments. 


Swift Current, Sask.—Debenture Sale.—The Dominion 
Securities Corporation, Ltd., of Toronto purchased $104,830 
6% water-works and sewer debentures during the month of 
March. Maturity part yearly for forty years. 


Tyvan, Sask.—Debenture Sale.—The $3,000 5% improve- 
ment debentures mentioned in V. 92, p. 907, were awarded, 
it is stated, to Nay & James of Regina. 


Wawota, Sask.—Debenture Sale.—Nay & James of Regina, 
according to reports, have been awarded $1,000 644% 15-year 
debentures. 


Welland, Ont.—Debenture Sale—On April 1 the two 
issues Of 444% 30-year debentures, aggregating $46,000, 
mentioned in V. 92, p. 831, were awarded to the Dominion 
Securities Corp. of Toronto for $46,998 (102.169) and 
accrued interest. Other bids received were as follows: 


Canadian Deb.Cor.,Ltd., Tor.$46,529|C. H. Burgess & Co., Toronto$45,109 
Ont. Securities Co., Ltd., Tor 46,319|W.A.Mackenzie&Co., Tor... 44,620 
Wood, Gundy & Co., Toronto 46,152 /|Montreal City & District Sav- 
Campbell, Thompson &Co., Tor46,119 ings Bank, Montreal______ 44,545 
Standard Bk. of Canada, Tor. 45,765|R.C. Mathews & Co., Toron_ re 
Aemilius Jarvis & Co., Toron. 45,560/ Brouse, Mitchell & Co., Tor_. 44,220 
H. O’Hara & Co., Toronto_. 45,449; Hanson Bros., Montreal____ 44,187 

Assessed valuation 1910, $2,878,820. Debenture debt, including this 
issue, $268,329 26. 


Windsor School District, Ont.—Debenture Sale.—On 
March 25 W. A. Mackenzie & Co. of Toronto were awarded 
the $23,370 34 444% 20-installment debentures offered on 
that day. V. 92, p. 757. 

Woodstock, Ont.—Debenture Sale.—On March 24 the 
5 issues of 444% debentures, aggregating $39,939 78, and 
described in V. 92, p. 757, were awarded to Brouse, 
Mitchell & Co. of Toronto for $40,533 30, the price thus 
being 101.486. 








MISCELLANEOUS. 


MISCELLANEOUS. 











United States 
Mortgage & Trust 




















OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affairs 


on the 31st of December, 1910. 


Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910.......... $3,981,997 35 
Premiums on Policies not marked off ist January, 191 685,546 90 





























Company Tatas Masine Pe her Fi ono cnndonncisondccancbenantitipcctiosindones $4,667,544 25 
SSS eed 
New York Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793 ,863 88 
——— 
interest received during the year...........cccccccccceee $373,571 50 = 
Rent less Taxes and Expenses....................-...-- 146,586 91 $520,158°41 
‘hie Losses paid during the hich timated In 1909 
> PERE... c neeuiawétebbis President year which were estima n 
ai in Pinaecskdens || . S08 COME POE ore reer n tat eaclceaccinae $504,311 33 
wii... Vice-President 8ses » estimated and paid in 1910.............. 1,021,356 12 $1,525,667 45 
Frank J. Parsons.-......----- Vice-President a $195,931 27 
Se BE... on wocccccosckeak Treastrer I 402,106 63 598,037 90 
Alexander Phillips.........-..-.--.- Secretary 927 
H Ses SRVENB avis cincnes Asst. Treasurer $927 .629%55 
T. W. B. Middleton---------- re IE TE ietiniinn t Miinie i $132,651 56 
Vieter Ehbriicher.-.-....-.--- Asst. Sesretary || Expenses, including officers’ salaries and clerks’ compensation, stationery, 
Harry W. Hadley.........-.. Asst. Treasurer RR GA, ne ntouudeseane $363,223 39 
See 
55 Cedar St. ASSETS. LIABILITIES. 
Broadway & 73rdSt United States & State of New York Estimated Losses and Losses Un- 
roadway we ee S.iock, City, Bank and other Se- BONN i ee el $2,714,035 88 
pas age spoulal Sepait ia Baga AtraaiScn T-toui0te 60 | Covinemiec'se Potts and iaemeas | 8788087 
€ ts in Ban % 2 : ca of Pro and Interes 
Surplus, $6,000,000 || Real Estate cor. Wall & WiillamSts., DE ee ec 262,427 75 
Capital and P . . . , & Exchange Place. $4,299,426 04 Return Premiums Unpsaid_.. _._-_. 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims :ot settled, including 
ET nikné wae 75,000 00 4,374,426 04 Compensation, etc._........... 160,000 00 
Certificates of Profits Ordered Re- 
Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European POMTUIID ...o ittniebicies cdve dime oni 22.459 61 
ankers to pay losses under poli- Certificates of Profits Outstand- 
eae cles payable in foreign countries. 210,435 74 Tl issn mvendn ctiiitn dnintnin tn eineoiniliinaw 7,441,100 00 
H d B k f Se t Cash In Bank and N. ¥. City rev- Real Estate Reserve Fund... -.  °400'000 00 
an ms 00 0 Cur! 1eéS ines Wa 935,478 76 
POOR... nititinis ih cobitiiicniiiiiidlinn ions $13,274,497 90 TI iii iit isin cantatas $12,019,787 64 
January 1911 Edition. —— 


DESCRIPTION 
INCOME 


PRICES 
DIVIDENDS 


cation, certificates will 
Price of Single Copies ... . 


To Subscribers of the Chronicle . ° 


$1 00 
78 


N. , 
ERNEST C. BLISS, 





FRANCIS M. BACON, 
J BEACH 


VERNON H. BROWN, 


A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of 

The outstanding certificates of the issue of 1905 will be redeemed and pai 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of 

A dividend of Forty per cent Is declared on the earned premiums o 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appll- 
be issued on and after Tuesday the second of May next 


February next. 
d to the hoiders thereof, 


payment’ and canceled. 
the Company for the year 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD. . 
THOMAS H. HUBBARD, 


CHARLES M. PRATT; 
DALLAS B. PRATT 
GEORGE W. QUINTARD, 
A. A. RAVEN, 


Tne Hase-Deck bp vet te Denke oie | TAPErRT ON”: MES Vat, SA Ean 
ventas sete Gn guaaiyt ofa aha (SPD Eitan, KEARSE AoE Sorter B eagae 
outside cover (in quantity) at special rates CORNELIUS ELDERT. HARLES H. MARSHALL, LOUIS STERN. 

RICHARD H. EWART. NICHOLAS F. PALMER, WILLIAM A. STREET 
PHILIP A. S. FRANKLIN, HENRY PARISH GEORGE E. TURNURE. 


Commercial & Financial Chronicle 


Front, Pine and Depeyster Sts. 
NEW YORK 








ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT., Vice-President. 
WALTER WOOD PARSONS, 24 Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 46h Vice-President 
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Zxrust Companies. 





Zxrust Companies. 








UNILEO otales Trust Company of New York, 


Chartered 1853 
45 one 47 WALL STREET 






It allows interest at current rates on d 





eerporations ‘and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. EINGSLEY, V.-Pres. HENRY E. AHERN, Secre 











gun D. wis ard, 
H. Schwab. Lyman J. Gage, William M. Kingsley, 





CAPITAL, . - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - $13,772,667.70 
This a wo ge Mb yet Saat Administrater, Guardian, Trustee, Court Depositary and in 


eposits 
It holds, man and invests money, securities and other property, real] or personal, for estates, 


cretary. 
WILFRED J. WORCESTER, Asst. a CHARLES A. EDWARDS, 2d Asst.Sec. 


USTRSs. 
JOHN A. STEWART Ohatrman of the Beard. 
W. Bayard Cutting, Frank Lyman, P . William ise Tod, 
Rockefeller, James Stillman, . . Ogden 
7 E. Orr, John Cl Chauncey Keep, Egerton L. Win _e 
B: mee Jr. John J. Phelps, George L. Rives, Gornelius N. Bliss, Jr. 
Le Cass Ledy Arthur C. James, 














: 
FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 
































~ CENTRAL TRUST COMPANY _ 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 


















Authorized to act as Executor, Trustee, Administrator or Guardian, 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 
































3 ~~. ae ee 
CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street,‘ 
With Modern Safe nee Sere cepene Vaults 


Capital $1,000,000 ~~ Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 





| 





















‘ 





Pllinois Surety Company 


| Home Office, 206 La Salle Street 
| CHICAGO 








WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 





The motio of the Illinois Surety Company is ‘Prompt Service” 
both in the handling of its business and the adjustment of ita losses 


, 


Manhattan 
Trvst 
Company 
Wall Street Corner Nassav 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 

Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee, 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPI aan SURPLUS 
nd PROFI Ts}$8, 540,000 
A meron |i: FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
teary Semple Ames, Vice-Presiden 
eer asnell. President Bagnell ‘Timber Co. 
John I Begg , President & Gen. Manager St. 
Louis Car Co. 
Eugene H. Benoist. 
. Brock, 


Secretary. 
Murray eton, President Carleton Dry Goods Oc 


Charlies Clark. 
Horatio . Davis, President a &Davis Mfg.Ce. 
John D. Davis, Vice-Presiden 











a d, Vice-President Graysen- 
McLeod fi 
Saunders Norvell, President Stoves & Hardware 
obert, J. O'Reilly, 


. Orthwe ay ee Wm. D. Orthweinz 


D- Oe 
Henry W. Ww. Peters. President Peters Shoe Co. 
qugus st te Scttatiy, August Schlafly & Sons. 
Stockton, SS me Majestic Mfg. Co. 
Rates S. Walsh, Chairman the Board. 
Rolla’ Wells. 





Industrial Trust Company 
Providence, R. I. 


CAPER Als wacccccncccccnwcccccccoes $3,000,008 
SURPLUS ....20.0002020- ccc cone 3,000,000 


OFFICERS. 


Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, eee 
Otis Everett, Vice-Presiden 
Joshua M. Addleman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, soeretery 


H. Howard Pepper, Asst Treas. 
Frederick llcox, Auditer 
BOARD OF DIRECTORS. 


Samuel P. Ces. 4 Chairman yagieert ©. C. Ostby 

Olney T. Inm ayne 

Richard A. aberteon Eben N. Littlefield 
Otis Ev 








Joshua M. Addeman erett 
James M. Scott C. Prescott Knight 
William H. Perry Jesse H. Me 
Arthur L. Kelley John J. Watson Jr. 
HW. Martin Brown Charles H. Allen 
George F. Baker John B. Branch 
George M. Thornton William P. Chapin 
P. Brown McLeod 
Chas. C. Harrington Ezra Dixon 
Louis H. Comstock Howard O. Sturgis 
Herbert N. Fenner Edward D. Peares 
1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 

















*''No 277 Broadway, New 


JOHN P. MUNN, M. D., President. 


Finance Committee. 


CLARENCE H. KELSEY, Pres.Title@u. &Tr.Co. 
WM. H. PORTER, Banker 
ED. TOWNSEND, Pres.Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insuranee 
or not, may make direct contracts with this Gom- 
pany. for a limited territory if desired, and secure 

themselves, in addition to first year’s commis- 

sion, a renewal interest insuring an income for the 

future. Address the Com 7 ves os ite Home Office, 
Ge* & 2 0s 
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trust Companies. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and ex. ener oe roperty in trust or on deposit 
from w or Equity Executors, 
1 aI Soa lig A —— Guardians, Trustees, 
——— and In ividuals. 

lso acts as Trustee under Mortgages and as 
eionme Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
GHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRAN E, Vice-President 
NATHANIEL THAYER, Vice-President 
JAM R. HOOPER, Actuary 
. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JE WETT, Trust Officer 
CHAS. E.NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. a Morris Gra 
Alfred Bowditch James R. soper, 
David P. Kim 


8. Parker Bremer 
Timothy E. Byrnes Ernest Lovering 
Gharles F. Choate Henry H. Proct.a 

der Cochrane James M. 
Philip Dexter Herbert M. 2 
William Endicott Jr. Lawrence M. Stockton 
Francis W. Fabyan Nathaniel Thayer 
William Farnsworth Eugene V. R. Thayer 
Frederick P. Fish David R. Whitney 
James G. Freeman George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
SAPITAL ...-..--...-..-~--..----- $1,000,006 


HENRY G. BRENGLE, President. 
408. 8S. CLARE, Vice-President. 
SHAS. P. Eee eee Sec. & Treas. 
4aDAM A. STULL, Chairman of Board. 


‘DigEcTors, 


Henry G. Brengle, Levering Jones, 
James Crosby Brown, ER a Lioyd, 
John Cadwalader, John Meclihenny, 

. Richard Wain Melrs. 


Clement B. Newboid, 
John W. Pepper, 


Eugene L. Ellison Wiliam F . 
Joseph C. Fraley Adam A. Stull, 

Garry C. Edward D. Toland, 
Henry L. Gaw Jr Joseph R. Wainwright, 


William D. Winsor 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
posdadnensiat R. |. 





A 9 o8 i nile: abit aiddhich chiaeadealendlosion $2,000,000 
LE ESS Op ae $2,000,009 
DIRECTORS. 
Royal C. Taft. Howard O. Sturges, 
Ro H I. Goddard, Stephen O. Metcalf, 


Walter R. Callender, 
Edward Holbrook, 





D. Pearce, James E. Sullivan 
Robert Knight, Benjamin M. Jacksen | 
John W. Danielson, John R. Freemasa, 
Herbert J. Wells, Charies S. Mellen, 

B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Ed , 
Samuel R. Dorrance, Frank W. Matteson. 

R. H. Ives Goddard Jr. 


@ERBERT J. WELLS, President. 
EDWARD 8S. OLARK, Vice-President. 
HORATIO A. HUNT, ee eee 


ffices 
G.A. HARRINGTON, Asst.Tr.O fe~) 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - $2,500,000 


QGHARLES os, DAWES, President. 








WILLIAM G. 
JOHN L. LEHNHARD, Asst. Trust Officer. 


BSANEKING, SAVINGS AND TRUST 
DEPARTMENTS 





Capital and Surplus 


Charies F. oy 2nd Philip Dexter 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 





F. Lothrop es George A. Drape 
Oliver Ames Frederic C. erate 
Cc. W. er William Endicott Jr. 
William Wilmot R. Evans 
Charlies F. iva Frederick P. Fish 
John S. Bart ott Reginald Foster 
ae, Carr Geo P. Gardner 
P, Cheney Edwin Farnham Greene 
aan T.J Panam ookage Robert F. Herrick 
Charlies E. Cotting Henry S. Howe 
Alvah Crocker Walter Hunnewell 
Philip Y. DeNormandle Henry C. Jackson 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


. $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., 
GORDON ABBOTT, Chairman of Board. 

FRANCIS R. HART, Vice-Chatrman. 


Chairman Executive Committes. 


Geo E. Keith Herbert M. Seare 
Gardiner M. Lane uincy A. Shaw 
Col. Thos. L. Livermore Howard Stockton 
Arthur Lyman hill 


Charles ¢” Mellen 
Lauretice Minot 


Maxwell Norman N athaniel Thayer 


Hon. Richard Olney Lucius Tuttle 
Robert T. Paine 2nd H. O. Underwood 
Henry Parkman E 


Richard S. ‘Russell. 
Philip L. Saltonstall 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 





Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island’ 





-~/Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Seecnter. Admaistrater. Trustee. 


wendal haul tae Toa 
Financial ent it for ‘Ind edividuis os 
Interest Allawed ¢ on Individual and 


poration Accoun 
cts as Trustee of Pergaration Mortgages 
positary under Plans of corannt 
A wm pte | entice — Linnope g R a 
ssumes ; 
Safes to Rent in | Burglar-Proo Vaults. 


. MORRIS. President. 
ELY, Vice-President. 

. JACKSON . bag? ge ae 

. RHOAD DS, Vice-Pres. and 


PAGE, . 
MANAG " 

Effingham B. Morris, 

Brown Jr., 









nry Coxe, 
r C. Felton, 
lam T. Eliott, 
Hinckle Smith, 
Dawson Coleman. 


Ww. 
B. 


Broad and Chestnut Streets, 
PHILADELPHIA 








Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


A. H. S. POST-.-..--..--------------- President 














IlinoisTrust&: Savings Bank 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. | 





CORRESPONDENCE INVITED. 








@otton. 





WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & GO., 


COTTON BROKERS, 


48 Cotton Exchange. New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO.., 


Commission Merchants. 
COTTON, GRAIN, PROVIS"ONS and COFFEE 


COTTON EXOHANGE BUILDING, 
NEW YORK. 
GWATHMEY & Co. 


COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. 


66 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY BAE- 














GUTED IN NEW YORK AND LIVERPOOL 
|} BAOHANGES. 
COTTON PURCHASED FOR SPINNERS’ USB. 





Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
1 Correspondents: 
ree OF REDERIO ZEREGA & @®@ 
Bremen Correspondents 
nc oF ADDEN BROTHERS & @0@ 


SOCIETE Dp’ ID EMPORTATION ET DE COMMI#°R 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OOTTON OCOOMMISSION MEROHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 











Buyers of t Cotton. Orders for Contracts Bze 
cu in New Orleans, New York: 
Havre Markets. 








THE CHRONICLE 











Cotton. 








Financial, 











WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


4MERICAN COTTON OF ALL GRADES SUTTY- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eweoute Orders for Future Delivery 


a ts Diew. Yee, Gee and New Urieans 
Ootton Exchanges Scie dase enaare orders for 


At the New York Gates Exchange 
Pe ye AND PROVISIONS 
GRAIN A AN ) COTTONSEED OIL 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottos 
Consignments. 


Hopkins, Dwight & Co. 
COTTON : 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building. 
NEW YORK. 


SEHMAN, STERN & CO., Limited, New Oricaas, 


LEHMAN BROS. 


Nos. 16-223 William Street, New York. 


Members of the Stock, Cotton, Caffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Orieans “Chicago and and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


§ 82-92 Beaver Street, - New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER. 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 




















SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE 
CUTED IN NEW ORLEANS, NEW YORE 
AND LIVERPOOL MARKBTS 





(Other cotton cards on preceding sage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 


City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 

















Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK EB. NOLTING, 2d Vice-Prest 





.. Oorreependence Invited 


E-VERSZ & COMPANY 
BANKERS) 


Negotiate and Issue Loans for 2 ag 
roads and Established 










206_LA’SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chi St. Loul 
“Bhiadsiphia Kansas City 

Francisco 





The HANCHETT BOND CO. inc. 


L. A. Trowbridge, Wm. F. Hanchett. 
dent. Vice-President 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHICAGO 








Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


@orrespondence invited 
171 LA SALLE STREET, OHIOAGOS 

















Mc Coy & COMPANY 


INVESTMENT BONDS 


181 La Salle Street 


CHICAGO 





F, H. 


PRINCE & CO. 


BANKERS 


BOSTON, MaSsS. 





HIGH-GRADE INVESTMENVS 





Mem bers of New York and Boston Stock Exchaase» 





F. R. McMULLIN & CO. 


BANKERS 
Bonds and other 


Investment Securities 


217 La Salle Street 


CHICAGO 





W. . 2 


[Established 1563.) 


HATCH & SONS 


BANKERS AND BROKERS 


71 Broadway, 


NEW 


New York 


MEMBERS OF 
YORK STOCK EXCHANGE. 





HOLLISTER, FISH & CO. 


‘BANKERS 


Members New York Stock Exchange 
Investment Securities 


& Pine Streets, N.Y, 





Dominick & Dominick, 


115 BROADWAY 


Members New York Stock Bxchangé. 





United Bank Note Corporation Stocke 





DICK BROTHERS & CO. 
BANKERS AND BROKERS, 


80 Broad St 


New York. 


embers of N. Y. and Phila. Stock Exchanges; 
MN ew York and New Orleans Cotton Exchanges, 


New Tons 
bers of 





te Mem- 
tton Assn. and 
of Trade. 


Coffee Exchan 


the htonny Hoard 











GENERAL LIBRARY 
UNIV. OF MICH. 


‘APR 10 1911 


i ne _ _— — 


ONS—SECTION TWO 


The | finvaticial 
Ommercta (hronicle 





' 


BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE PAGE 
INDEX TO ADVERTISEMENTS COAL, IRON AND STEEL STOCKS... 46 


REVIEW OF MARCH DO DO BONDS.... 44 
TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS.. 47 
NEW YORK STOCK EXCHANGE— DO DO BONDS... 45 
RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS 47 
RECORD OF STOCK SALES AND PRICES... 32 || INSURANCE STOCKS AND SCRIP-..-.. 48 
GENERAL RAILROAD QUOTATIONS— MANUFACTURING, NORTHERN MILLS... 47 
RAILROAD BONDS DO SOUTHERN MILLS... 47 
RAILROAD STOCKS DO CANADIAN MILLS... 47 
STREET AND ELECTRIC RY. PRICES— MINING STOCKS 48 
STREET AND ELECTRIC RY. BONDS REAL ESTATE TRUST & LAND STKS. 48 
STREET AND ELECTRIC RY. STOCKS TELEGRAPH & TELEPHONE STKS.. 48 
STATE AND MUNICIPAL BONDS DO DO BONDS... 46 
CANADIAN MUNICIPAL BONDS TITLE, GUAR. & SAFE DEP. STOCKS. 48 
FOREIGN GOVERNMENT BONDS..-.. 50 || WATER BONDS 
BANKS AND TRUST COMPANIES.-... 55 || MISCELLANEOUS STOCKS 
CANADIAN BANKS DO 








be" WE HAVE NO EXTRA COPIES OF THIS SECTION. 








April 8,1911. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


¥RONT, PINE & DEPEYSTER S1's.. NEw YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND COBRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property reeeived and managed. Coupons, 
dividends and interest collected and remitted, or invested, under eareful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestie and foreign. 








= — 














LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE CHICAGO 


HIGGINSON & GO 
London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


(Mees. N. M. ROTHSCHILD & SONS, Lendoa 
Messrs. COUTTS & COMPANY, London’ : 

Measxs,. MORGAN, HARJES & COMPANY; Paris 
Mesars. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Betlia 





Members 
NEW YORE, BOSTON, PHILADELPHIA and OHICAGO 
STOCK EXCHANGES 























































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1910. 


$83,981,241 89 


Income for Year 1910 . . ‘ a ‘ 


Paid to Policy-holders during year . : - - - 56,507,928 00 


Reserves and Liabilities = - - - - - - - 472,076,897 81 
Contingency and Dividend Funds - - - - - 100,782,165 17 
Assets oe ee ee - 572,859,062 98 
Insurance in Force - - - - - - - 1,464,024,396 00 


Annuities in Force ‘ 3 ‘ 


2,158,996 14 





CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - - ‘2d Vice-Presidents 
JAMES TIMPSON, | 
WILLIAM J. EASTON, 

WILLIAM F. DIX. 





Secretaries 





Rew Pork City. | 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business March 7 1911. 
ASGETS 





$5,337,645 00 
2/133,726 00 








7,471,371 00 
$44,025,922 86 









LIABILITIES 
EY IRE CT Fl Re aR $3,000,000 00 
(SARS A pT INGE "000 
oN aaa aa be 1388 '400 00 
BO ou Be occcecccccccescece d 
te bank notes outstanding--.-.-.................. 10,838 00 
served for for taxes ----------------------------- 20,000 00 
firm d rations.$26,696,087 18 
Pearle, mrad coreenscns 7988 90 2 
ee nn : 34,115,000 92 








$44 ,025 ,922 86 


OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 








2 


ORIGINAL ears § See 1829 
THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business March 7 1911. 
RESOURCES. 











i ee, oe. od eimecedbeseocese $6,754,468 49 
I eneere 501,000 00 
Other bonds and securities.................-.-.-.- 1,889,870 62 
ng — Ne ECE ae tO SA NOSE 500,000 00 
i iia nae aan ee een eit te ese 196,838 51 
Exchanges for Clearing House. ..-.. $3,919,212 53 
GAPE ARIE II 8° Re Op 2,099,087 75 
15,860,477 90 
LIABILITIES. . 
dees $1,000,000 00 
Surplus and profits (earned) ...............---.-. 2,533,971 22 
Circulation outstanding-.................-.....-.- 492,900 00 
RS rete er beeaeeaue 11,833,606 68 
$15,860,477 90 
OFFICERS. 
SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 


DIREOTORS. 

CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H.TWEED 
THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVEN, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT. 





— 


| 





TT 


THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Ohairman of the Board 9 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Oashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier Pe 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








Rew Pork City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business March 7 1911. 





RESOURCES 
i paces manneauinn $20,411,916 06 
United States bonds (at par) ....-..-.-.....-.---.. 414,332 46 
i (tt (nd onededuaddnesbnadsoubanene 1,761,118 28 
Pt St Pl nrcunincdsesonecesasesecabeosas 1,695,701 58 

Reserve : 

Cash, exchanges and due from U. S. Treasurer_... 10,050,632 38 
$34,333,700 76 

LIABILITIES 
tt Sis cpp ncossacesmneoenssenersonsoesesce $1,000 000 00 
Surplus and profits (earned) -...-.........-....--- 2,025,091 54 
GEE we hewamedececoceccccccccseessecceece 332,797 50 
ROGET VOR TOP TAMN6-< ncccccnsccccccccccccocccccs 8,000 00 
Ee 30,967,811 72 





$34,333,700 76 


OFFICERS 
3. G. BAYNE, President. S. G. NELSON, Vice-President. 
oc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
kL. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Gerrespondence Invited with a View to Business Relations 





Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 








Statement at Close of Business March 7 1911. 
RESOURCES. 
sn ne ageendseneneneecete $4,844,463 78 
ee ee es cnenbeegcedsecoseegeneeeo 410,000 00 
Other bonds and securities....................... 1,443,791 65 
Gee GE GRE Me woccdsdcacbsddcbécocsdsenenes 2,475,862 18 
$9,174,117 61 
LIABILITIES. 
CE BE. anavcccccccgvegdcoegecdindeenbenee $1,000,000 00 
Gapates and S8OMtB cc ccccccenccesccccccceccecese 421,079 27 
GEE. cc nneenedeeesoescanaceccocescesescoseo 405,100 00 
PROS. coccccccaccocoscescereeceasonesuceosos 7,347,383 68 
Reserve for taxeS..---cccccccccececcccceccccccce 554 66 





$9,174,117 61 
OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, 2d Vico-Pres. ADDISON Hi. DAY; Cashier. 


H. J. DORGELOR, Asst.Oash. 
INVITES ACCOUNTS UPON A RECIPROCAL BASIS&, 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 





OFFICERS 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 

ERNEST W. DAVENPORT, Asst. Cashier 


DIRECTORS 


James G. Cannon 
Cornelius N. Bliss Mortimer L. Schiff 
Samuel S. Campbell L. F. Loree 
Robert W. Stuart Eugene Delano 
William S. Opdy e M,. Orme Wilson 
T. Frank Manville Elbridge G. Snow 
Thos. H. McKittrick Morton F. Plant 
Welding Ring 









Capital and Surplus, - - $10,000,000 


ne 






MARINE NATIONAL BANK 


RESOURCES— 








Buffalo, WF. Pp. 





OF BUFFALO 


Statement at Close of Business March7 1911. 








LIABILITIES— 








THe ED. .ccsceancancoeseousnes $12,742,850 10 
Demand Loans.................... 4,560,157 04 
————— 17 303 007 14 
Cash on Hand and with Banks-.................... 6,727,540 73 
United States Government and Other Bonds........ 5,916,464 32 
Detns Tees GEE 1.66. concasccccccesccescoonnce 250,000 00 
| $30,197,012 19 
GC COE ED canee 8 8=S woos ocoeae $500,000 00 
Capital (earned) ................... 1,500,000 00 
I EO $2,000,000 00 
Pee Gl cneesnuseeseoaneos 1,000,000 00 
Undiv.ded Profits (earned) .......... 411,390 93 
Total Capital and Surplus Earnings. ............... 3,411,390 93 
ITs iin in aon crichteet bn ieelinah ances snsmineenabinahiiientnintntminiadaanahes 1,425 ,500 00 
Pee bonckdhndccndanndadbboetthawsadakie 25,360,121 26 





$30,197,012 19 
OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest, 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier NORMAN P. CLEMENT, Asst.Cash. 





ere ee 








Oe ent 
Soaeineneiineetibneitiiend 





BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,063,000 





Henry 8. Grew..............-. President 
Theophilus Parsons....... Vice-President 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 




















CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits Deposits 
$4,000,000 $25,000,000 
EDWIN 8S. SCHENCE; FRANCOIS M. BACON, Jr.; 

President Vice-President 

ALBION E. CGHAPMAN; JESSE M. SMITH, 
Cashier Assistant Cashier 

JAS. McALLISTER WM. M. HAINES; 
Assistant Cashier Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 

















FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business March 7 1911. 


RESOURCES 





a i I a a niithlimmmmeinibeniid $4,079,217 03 
Due from banks and bankers............-..-..--.-- 2,678,309 15 
Real estate and securities. .....................-- 1,365,463 99 
Seen SenGee Nee Ge iiss cocdecoodcccdcaseated 550,000 00 
St icici Mibtutict bth tb inn onaaboubaaao awe 1,167,259 35 

$9,840,249 52 
9 RSA SEIS ERE Re a Ce EN $400,000 00 
Surplus and undivided profits..........-.-------- 1,269,828 76 
ERROR eae eee” eee HP 378,750 00 
AN eens 7,791,670 76 





$9,840,249 52 


GEORGE T. SMITH; President. ROBERT E. JENNINGS, Vice-Pres. 


EDWARD I. EDWARDS, Cashier. 


ONITED STATES DEPOSITORY. 


























Albany, N.Y. 
E 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business March7 1911. 
KESOURCES. 


i G0 En... .ocasvcaadeatecenceessoee $9,226,724 26 





See at Ge DORNER, canccncntcdscacavcesonacee 4,253,756 75 
ee Ce en. euoocasseneanegneen 250,000 00 
Cash and reserve in banks--......-.-........-.-...- 7,554,913 02 
! 2? Cie cn sadcavacsenednendnaeeet 5,114,200 97 

$26,399,595 00 

LIABILITIES. 

ee cen nosenaccnesconsebonaghe $1,000,000 00 
eS CE EE, bbb Seduce seccnccncscensesooe - 1,713,362 28 
Pac dank aneanondaennohabernunagmemnnan 983,800 00 
ho Renee ne andheeteetaseeneed 22,702,432 72 





$26,399,595 00 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New Eagiand points handled ‘direct 








ge ate H. RUSSEL, President 


AUSTIN E. WING, Cashier 


THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business March7 1911. 





RESOURCES 
poans Oe DRED.. icccantncnntes $13,698,633 36 
RR GRR RR TS at a ee et 4,899, ‘716 43 
artecass a a ea a aa 6.522.214 06 





$25,120,563 85 
259,060 81 
7,013 52 
756,819 08 
40,503 13 
7,854,141 16 
$34,038,101 55 


I i 
EBS Tee Sil git i ESE t/a TE 
Banking House and Branch Buildings......-.-.-.--. 
NE RE i peomnaenus 
Cash on hand and pa "oan I ht, eocniien dsbiinih 









LIABILITIES. 


wap ESTES Ra EAE CARE Saeco Oo $1,500,000 00 
RARER Sy RRR CS 5 A een ‘ ,000 
Un ivided. Profits ETA ET BE 419,848 39 
mmercial Deposits............... $9. 171,273 16 
ea to Banks and Bankers........ 4.825, ‘241 72 
Savings i ye eae lle lp 16.621.7 


30,618,253 16 
$34,038,101 55 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


H.P. BORGMAN, Cashier Sav. Dept: 
R. W. SMYLIE, M . Credits & Aud. 








. WwW. O'BRIEN, Vice-Pres. and 
a of Board 

GEORGE E. LAWSON, Vice-Pres. 

R. . MASON, Vice-President 


ler 
,V.-P GEORGE T. COURTNEY, Auditor 








—— 








INCORPORATED i900 






Franklin National Bank 


BROAD AND CHESTNUT STREETS, 


PHILADELPHIA. 


STATEMENT AT CLOSE OF .BUSINESS MARCH 7, 1911. 


RESOURCES. 
Loans and discounts..............................-. $24 503,174 42 
Due from banks 5 279 312 22 
Gash and reserve 7,527 ,551 43 
Exchanges for Clearing House................ 1,791,265 10 


$39,101,303 17 


i F 
J. A. HARRIS JR., Vice-President 
L. H. SHRIGLEY, Assistant Cashier 

















Capital 


LIABILITIES. 
$1,000 ,CO0 00 
2,822 047 43 
939,600 00 
34,739,655 74 


$39,101,303 17 


eee Dee eee nt ee ee ee ee ee ee Pe oe PE eR eo. SLOT @O ee. eee 


Surplus and net profits.........2.....2200........ 
aR ERR ee 
Deposits 





McALLISTER, President 


E. P. PASSMORE, Cashier 
J. WILLIAM HARDT, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE > 
JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD MCALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
C.S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition March7 1911. 
RESOURCES. 
2 Pre. oc ceonesneneeansonnemen $10,853,239 12 
fC eae 300,000 00 
ee POM ts ebescdccdccudbecedacthacces 600,000 00 
Bonds to secure United States deposits........_.- 125,000 00 
eet SORERS GRE BORDER ~ 2000 cc ccccwcccnvcecccece 630,258 90 
a) 9! eee eee 685,780 05 
Cash a8d reSOP V0. 22... ncn nennccccncccneeeee 3,731,794 18 





$16,926,072 25 
LIABILITIES. 

renal eeinenenenesmeipee $1,500,000 00 
2 TT ics Leen eta seh anonsbesecocenses 1,500,000 00 
IE MINED coc ccasesecdoucccesacdsccssese 926,308 97 
National bank notes outstanding..-..............- 600,000 00 
eS | ee 11,781,307 33 
Due to banks--........---------.----.---......- 618,455 95 





$16,926,072 25 


WILLIAM SCHEERER, President. 
UZALH.McCARTER,Vice-Pres. JULIUS A.LEBKUECHER.Vice-Pres. 
E.D. FARNSWORTH, Asst. Cash. ARCHIBALD W. CONKLIN, Cash. 

WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


Paterson, FW. F. 


FIRST NATIONAL BANK 


Statement at Close of Business March 7 1911.. 











RESOURCES. 
BED BROR. ccvsswiticntiduunssditidice $2,273,475 85 
Se, ie ee OE? BORE. cacascesoooee 758,000 00 
$3 ,031,475585 
Came Gr ae Be. an anotseqnceeece - $757,789 43 
Due from Treasurer, U. S.--.-.-.----- 15,050 00 
i Sh, 2. 6 tech aaccesnoocces 384,447 17 
1,157,286 60 
Real C600 00... concn nc ccc www wc cece ccwccceccccccce 308,800 00 
Premium account .....-.-...-.--..222---..---.-- 9,000 00 
$4,506 562745 
LIABILITIES. 
CapiGel BOGS oo cc wevccvcwcncccnsccccececccencceo $500 ,000:00 
Ceres Be ONetes GG TOR e occ ccecacccnstudatdasen 673,273 92 
CI CUR CIO wo tew wn oo me mea deccccccccccceenccccsese 300,997 50 
DOROGIE. a doccvcdocacnadocncccwcccccandsueteceees 3,032,291 03 





$4,506 562745 

OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W.O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Oh 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 





PROMPT ATTENTION GIVEN TO COLLECTIONS 



















THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition March 7 1911. 


RESOURCES. 


PS GUE GOGSURGS. cc ccccecccctccessocacccecoce $6,015,691 30 








Wnited States bonds and other securities......... 2,162,563 85 
DOGS BORG. cccccccnesscccccesnccccccccsccce * 100,000 00 
Cash and due from banks-..........-...-.....-.... 1,577,045 83 

$9,855,300 98 

LIABILITIES. 

OS aaa $1,000,000 00 
Surplus and undivided profits.................... 864,069 61 
National bank notes outstanding-.-~..............-. 860,100 00 
WDOPOG ES... oc ncccccccccccscccescccccccccccccccce 7,131,131 37 

$9,855,300 98 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANE A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





CHARTERED 1808 





Farmers and Merchants 


National Bank 
BALTIMORE 





Capital, - - - $850,000 





WE INVITE YOUR BANKING BUSINESS 
Send us Your Baltimore and Maryland 
Collections. Facilities Unsurpassed. 





CHARLES T. CRANE, President. 
CARTER G. OSBURN, Vice-President and Cashier. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 











RESOURCES LIABILITIES 
ETI ERA Ren eh Nee IRR TE Se ae © Gi, Jo cn cutenneniidehnneesnwsnddawsede $2,000,000 00 
(jj) itt bitdinnigedbeademacsesonthenemenen ee Oe 6 ee CR . .. . Ln ndudoscechuncdcocuncereceset 4,450,938 35 
Exchamges for Clearing House__--.-.....-.._-___._____- ne i nseecbnecbwoanee 1,074,200 00 
tee nn inn bdubneddoebbbcsubdesoeceues ee oe . rr ee, 2  ecnbeaeooneonesetssbake 38 517,882 23 
$46,043,020 58 $46 ,043 ,020 58 
OFFICERS. 


FRANCIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received. 


COBRRESPON DEN OE 28OLICITED. 




















ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - $525,000 
EARNED SURPLUS 900,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN. Cashier. 
H. T. HOLT, Asst. Cashier. 





UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Norfolk National ae 


NORFOLK, VA. 


Statement at Close of Business March 7 1911. 
RESOURCES. 


i a peeoswenee $3,606,891 38 
U. S. bonds and premiums.-..............-...... 1,671,350 00 
gE ANE CS 6 lige RR a i ig 238,586 33 
Banking house and other real estate -...-.------- 189,062 99 
(EES a RARE RS ES AI a i ea pr I 347,892 66 


1,178,793 45 
$7,232,576 81 





LIABILITIES. 
ee ee. pcecodncdiuuode $1,000,000 00 
Surplus....... FES IEE) GS OER ALA IE FO PEE 500,000 00 
DN en pencuncswasdunsbel 188,168 61 
rr  unsbheeseboaues 973,597 50 
ee ee necsesbubunossekal 4,570,810}70 





$7,232,576181¢ 





E. T. LAMB, Vice-President. 
w. A. GODWIN, Cashier. 


GALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 














THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 








Capital jl $2,000,000 
Surplus and Net Profits. 1,440,000 
Dividends Paid 13,057,000 





HOWARD W. LEWIS,President 
HENRY B. BARTOW,.Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS. Assistant Cashier. 


DIRECTORS: 


HOWARD W.' LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD. 
CRAIGE LIPPINCOTT, 8. P. HUTCHINSON, J. F. McFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY C. STROUP, JAS.CROSBY BROWN, G.C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS@INVITED. 

















THE 


UNION NATIONAL BANK 








Statement at Close of Business March7 1911. 

RESOURCES. 
Loans and Investments.................-.....--- $6,481,511 28 
SETAE AT ETO 612,751 72 
Exchange Clearing House................-....... 222,347 44 
I cinemas 1,609,493 89 
LIABILITIES. $8,926,104 33 
tit tntiebamidbmbmeonnamsbuidanbwbiodiiind $500,000 00 
oe Sh, 6d ccdvbeddbbeasonnahnds 751,431 77 
ee  enoanaaua 450,730 00 
Utne a kembnmnowennnennibeeiineits 7,223,942 56 
$8,926,104 33 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F, C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 





TTT 





TT 


THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 














RESOURCES 
Loans and discounts $29,816,684 03 
Due from banks 8,158,315 11 
Exchanges for Clearing House 2,063,882 21 
Gash and reserve 11,508,500 70 








$51,547,382 05 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 














LIABILITIES 
Capital stock veceue---------- $1,500,000 00 
Surplus and net profits 4,017,406 35 
Circulation 649 ,000 00 
Deposits 45,380,975 70 








$51,547,382 05 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE. Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN R. 

EDW. T. 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 


STOTESBURY 
JAMES F. HOPE 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1335 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital - - $1,500,000 
Surplus and Profits 1,046,593 
Deposits - - [2,758,000 
Total Assets - 16,252,000 





DIRECTORS: 


Dogue Ae H. THOMAS, AUSTIN McLANAHAN, 


t. 
ra E. WATERS, 
= Lams mber Co. 
iM a. L. Webb & Sons, alcohol, 
te, -, one. naval stores. oF Wasee TRAT, i ae 
or 7. 8. GITTIN "SO. bankers. exporters. - 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPON LNCE INVITED. 















SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1664 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
— of estates of every character. Safes 
rente 


‘| SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 


CORPORATIONS AND PERSONS. 


DIRECTORS 


WALDO NEWCOMER, 
NORMAN JAMES, 


MICHAEL JENKINS, Pres. 
H. WALTERS, 1st Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


GEO. B. GAMMIE, Asst. Tree 


ANDREW P. SPAMER, Treas. 

























THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business March 7 1911. 


RESOURCES. 
—s dang eles. csescasacanusosncacecocace 


m banks 
Exchanges for Cicasins Tidiedcomnnnatnnwseonke 
Pr ae GE Ves cccccccescoeeonossousaeesecece 











$7,852,758 37 
1,049,902 79 
481,299 76 
2,585,817 18 
$11,969,778 10 





LIABILITIES: 
Capital stockt...... cncsccccanccccccccccccccccnce 1,000,000 00 
Surplus sae BOC SECTS. cnc ccececcceccescccocccecs 1,177,080 65 
ircula @ @22E2 OSE EE 2SE2 2S SSE46 46 ESS SSE SES2 SESS SSESESGSSOSeS 990,297 50 
Deposits. - eda coccccccccencessccccacccescscocescco 8,802,399 95 





$11,969,778 10 





JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR., 
First Vice-President. 


GEORGE D. McCREARY, 
Second Vice-President. 

WM. P. SINNETT, 

Cashier. 





We solicit the accounts of Banks, Bee gage 
Firms and Individuals, and will be p to meet 
Or correspond with those who cmnalinies making 
changes or opening new accounts. 





CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 














Ee 





SS 


Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS NOY. 9, 1910 


ASSETS 

IIE OE fap: Sa $1,942,519 11 
Due from barks and bankers____..._.. 4,601,997 14 
I banana’ 22 ,317 ,952 03 

Investment securities— 
Stocks, bonds, &c.................. 13,846,140 69 
236,735 68 
2,913,204 11 
299 44 








$45 ,858 ,848 20 








LIABILITIES 
— Piivncacdubdsibiéiibonnneme $2,500,000 00 
ES NE Te ae en 7,500,000 00 
Un vided — (less expenses and 
I a i acelin eee al en cat crenttiin 2,207 ,690 0&6 
Fy phntkhabbvbhdcdabouddisoncceee 33,651,158 15 
$45 ,858 ,848 20 


OFFICERS. 
E. B. MORRIS, President. 


Ww. 
CHAS. J. 
GEORGE H. 
JONATHAN M. STEERE, 


N. ELY, Vice-President. 
RHOADS, Vivce-Pres. and Treasurer. 
STUART 3D, Assistant Treasurer. 


"Trust Officer. 


A. A. JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real ‘Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 











Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) March 7 1911. 








RESOURCES. 
BE GRE Gees cca o cucstccvisccudscdodsedbéso $5,161,182 44 
Tila iin, Us ini onerths as ahenases eehcnenesentnndbebndaaninaiasaneiiniabeniilts 644,418 75 
Other bonds and stocks-........................-. 352,243 70 
i? St... ncedtanddbodebbancbdancedénods 723,363 24 
Safety deposit vault, furniture and fixtures.......-.. 30,981 45 
Due from U. S. Treasurer-..-...-..... 25,000 00 
Gt OS Mn odéedccocetadectovic 443,067 52 
ee Se en nd ememenmamen 1,605,396 23 
2,073,463 75 
GIABILITIES $8,985,653 33 
Capi PE, ssaaacecequeoseeauneeoqousnnnnnnee $1,000,000 00 
Surplus and undivided profits..................-.. 1,053,003 35 
Pt .ascqaganeegnousaeeonnenneeneoennes 500,000 00 
PE abaddasecnodngbnedoddcdbotinssncebdéeondnd 6,432 .649 98 





$8,985,653 33 
OFFICERS. 
OHAS. E. CURRIER, President JAMES S. FLOYD, Vice-President 
¥F. E. BLOCK, Vice-President JAMES D. LEITNER, Asst. Cashier 
GEO. R. DONOVAN, Cashier J.S. KENNEDY. Asst. Cashier 


DIRECTORS. 
F. E. BLOOK, 
JACK J. SPALDING, 
W. F. WINECOFF, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


0. E. CURRIER, 
E. H. INMAN, 
JAS. 5S. FLOYD, 


A. R. SWANN, 
A. THORNTON, 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business March 7 1911. 
RESOURCES. 


Leans and Imvestments_..................-....-. $ 4,867,757 88 
OS LESS NGL LE PADRE TS STE BIN 977,670 82 
Exchanges for Clearing House................-.-- 482,025 49 

I i es ce cibuladuseibe: 1,245,985 63 
$7,573,439 82 

LIABILITIES. 

EEN SA LES ER a A ne ea TO $500,000 00 
rans ant a ease teres 818,497 47 

RE RE SLE FS LE a a ER POPE Ye 2s 495,100 00 

Suiease CR RN Tere yee Na eps ee DE PARE BEE Me Ae 5,759,842 35 


$7,573,439 82 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d when tiedii. 


H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mer. Foreign Dept. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 








Hugusta, Ga. 


GEORGIA RAILROAD BANK 


AUCGUSTA, GEORCIA 


- $600,000.00 
172,000.00 


Capital 
Undivided Profits 





JACOB PHINIZY, President 
WILLIAM A, LATIMER, Vice-President 
OHAS. G. GOODRIOH, Oashier 
RUFUS H. BROWN, Asst. Oashier 





WE INVITE CORRESPONDENCE 












Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$300,000 
169,000 












Capital, 
Surplus and Undivided Profits, 




















R. G. RHETT, President 


E. H. SPARKMAN, Vice-President E. P. GRICE. Cashies 











TRANSACTS A GENERAL BANKING BUSINESS 







Collections Handled at Best Rates. 
& Special inducements given for out-of-town accounts. 












CORRESPONDENCE INVITED. 








FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








ESTABLISHED IW 1853, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition March7 1911. 
RESOURCES 








ek. tn emdobcdenbnamnn $5,147,258 21 
ee eae eee ow. cee memeneocens 3,668 50 
Bank building and fixtures_....-...........-___. 212,604 74 
United States bonds and premiums---_-....._..__- 817,020 00 
sh Se Cr Sh 6 cL ecnsseondenseahautbos 529,172 30 
Cash resources: 
oe i ecnmanane $957,964 03 
United States Treasurer. ....._--- 28,102 50 
lng: et ae a 459,362 88 — 
1,445,429 41 
LIABILITIES wees See 
in a a i Sa dt te ns tn tk iment $800,000 00 
Surplus and undivided profits (met) ............___- 658,237 74 
Owe seGceteehecencnvicccoscontoosese 785,102 50 
i <citnetnanasmendhodn Sececooessonocace 5,911,812 92 





$8,155,153 16 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. .- H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR‘ HAND- (copy 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGANSPOINTS 











COLLECTIONS 


This bank is well known throughout' the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 


W. W. BERRY. Pres. N. P. LE SUEUR, Cashier. 
A, B. ROBINSON, Vice-Pres. CHAS. H. WETTERAU, Asst. Cash. 


DIREOTORS. 











Byrd Dougias N. P. Le Sueur 
Johuson Bransford G. M. Neel 
ichard C. Plater James B. Micherdecn 
Overton Lea W. W. Berr 
. Gray Jr. R. W. Turner Robt. J. Lyles 




















Knoxville, Tenn, 


City National Bank Knoxville 


Statement of Condition March7 1911. 











RESOURCES 
EGGS co cncccccwcwcoccccceccecccccscoencccecce $2,025,100 91 
United States bonds--....-.---.-.-------.------. 549,000 00 
SverGralts .. cccccncccccceccccccccccccescceccce 10,122 86 
Banking house, real estate and stocks owned----.-.-. 1631834 69 

Cash: 
Ian our vaults, with reserve agents and with 

OGRGE DARKS. ncacccccccccesccccccccccecces 1,206,248 00 
$3,954,306 46 

RIABILITIES 
GRIER 900E Pe cc ccccccccnccccccccccccccccceccce $500,000 00 
Sarplus and profits, net......---...-..-.---.-.-... 120,895 91 
Cerreacy eutstanding-..-..-..........-.--..--.-..-... 500,000 00 
Certificates of deposit for borrowed money----.----. 300,000 00 
Es wrcccoscccasascoqecsececocececoceccces 2,533,410 55 
$3,954,306 46 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
C. H. EDMUNDS, Assistant Cashier. 


UNITED STATES DEPOSITORY. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 











Capital - - - - $600,000.00 
Surplus and Undivided Profits $799,640.00 
Deposits - - = = $6,657,686.00 
Total Resources - - $8,652,116.00 
W. C. DIBRELL, President. J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. J. S. McHENRY, Cashier 

G. W. PYLE, Asst. Cashier. C.H. LITTERER, Asst.Cashier 

Tennessee business handled on 


favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Inuited. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MARCH 7, 1911, 



































RESOURCES LIABILITIES ---:--:-:++2:-5 

Dt cee Pe ntE i ass eseadbedecdacseescocesed 60. FER SSS GS F Ges th bS06046656s seb sscisecnsasaansocs $3,000,000 00 
ES Se i an innnd gteddiibeananmenetimbadb aie 7,381,359 95 | SURPLUS AND NET PROFPITS---_-_-------------------- 6,499,388 89 
EXCHANGES FOR CLEARING HOUSE..-.--..-----.---- ee Ce cesses cocks i cdsé dei cdodddadodad 2,963,000 00 
Se Ce MEE Wilco dadubdcbcancccnvdd ddskucdosia PUTED 0 9 ci os oe on ob eb weoudndboaees 46,775,066 85 

$59,287,455 74 $59,237,455 74 

SYDNEY F. TYLER, Chairman of the Board. 
- - E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
B. M. FAIRES, Vice-President. W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 
ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 
Denver, Col, 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS MARCH 7, 19717, 
RESOURCES ‘ LIABILITIES 

rs ce (re ee ee ees nmmeeinbiniad Oe ee ee 5 ee ieunennoneenccaccos $1,000,000 00 
STOCKS, BONDS AND SECURITIES-----...---------- I 0 982,845 55 
gE ee Cee Spree wan ame wy RR AN RS A Paty? aga a ge ein a ln aR 976,200.00 
PURNICURG AND PIXTURES.........ccccescnscvsccs Fk. CER IES EOE SN ea HS fay yee 18,048 ,701_96 
U. S. BONDS CIRCULATION AND DEPOSITS..------- 1,400,000 00 
et nr Pr 6.2 ee eeeeeubneneesniantinene 4,553,068 94 
tt rT Pn. a cebneebsbenoedtionoonesaanaanue - $3,730,283 34 

$21,007,747 51 $21,007 ,747,51 

OFFICERS 


D. H. MOFFAT, President 


THOMAS KEBELY. Vice-President 
F. G. MOFFAT, Cashier 
C. Ss. HAUGHWOUT, Assistant Cashier 


J. C. HOUSTON. Assistant Cashier 
F, J. DENISON, Assistant Cashier 
G. M. HAUK, Auditor 


DIRECTORS 


D. H. MOFFAT 
THOMAS KEELY 
F. G. MOFFAT 


THEO. G. SMITH 
C. S. HAUGHWOUT - 
J. ©. HOUSTON 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 





The People’s Bank 


OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, | 680,000 
Deposits, - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 








J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 


B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Souther Points. 


We Solicit Business on Banking Principles 








Birmingbam, Ala. 


THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA. 


Statement at Close of Business March 7 1911. 





—— $8,185,064 77 
ONT | OER SO et 

SE ee enn esannsiseecrnsalenease "455 12 

United States bonds and premiums.--.-.-.--.-------- 1,117,000 00 

State of Alabama and other Sends and stocks-..-.-.. ; 00 

ee eniGbaceas j 00 

Cash and due > trees te A RE AIEEE PRET ERE € 4,129,714 77 

LIABILITIES. en 

anit I pes gene ee ee ee ek rt ty Ss 

Gircalatioa..--...-ca-.22--2ac222cc-ananeeenen= "891,700 00 
atv dividual NRE SAS RE AG le $8,182,536 99 


Rods eesenececesecececesesesce 2,028,112 25 
encecacenececanceses 99,351 07 


10,310,000 31 
$14,197,734 66 








OFFICERS. 
Ww P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F,. S. FOSTER, Asst. Cashier. 
J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Secretar” Savings Department. 
J. H. WETMORE, Auditor. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 











Milwaukee, Wis, 


FIRST NATIONAL BANK. 





UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 


RESOURCES. 
itiinieroninimatibibbdddiiblersnenncnsthe $14,857,065 29 
ST iiiiiteetncanntangesesseeessessecitk 1,580,000 00 
INVESTMENT SECURITIES.-.---..------------------ 961,823 57 
 cketddhiiiglinnkttencenccssenanseesss 52,433 62 
CASH AND DUE FROM BANKS..-------.------------ 6,651,621 56 








| $24,102,944 04 





LIABILITIES. 
GAPE, sccconccunccececcsacusun PEsksecasencnvewse $2,000,000 00 
STEAD dibiccwnccccccnccccccccccccccccnsocwccseese 500,000 00 
UNDIVIDED PROFITS.............................-- 432,349 52 
SPECIAL GUARANTY FUND.-.-----...--.-------------- 111,948 00 
DISCOUNTS COLLECTED BUT NOT EARNED..---.-.-.-. 92,622 32 
RESERVE FOR ACCRUED INTEREST----------------- 36,722 00 
RESERVE FOR TAXES.............-..--------------- 14,954 66 
CHEAT OOS wcncccccccccccccccscccsecccccooccecscs 1,530,000 00 
BINENUD spew cncccnescccesccccsnccccccesccocesecccs 19,384,347 54 





We Ros acceccwccncccwccccccccccncecosccccecccces $24,102,944 04 


OFFICERS 
FRED. VOJEL Jr., President 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 


DIRECTORS 
alter Alexander Nether Comp Howard Green George P. Mayer Chas. A ¥, Pfister 
harles Allis athag. one oeman A. K. Hamilton Geo. P. Miller Wm. Woods Plankington 
John I. Beggs H. August Luedke - Robert Nunnemacher Albert O. Trostel 
- Bigelow nr et ‘an Stuart H. Markham Ludington Patton Edward A. Uhrig 


Fred. Vogel Jr. 








—_— ————— 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 





RESOURCES 
SET SAC ea 33,654,505 57 
eo cncaccaecens , 8,049,331 Bax: noi hain 
OVE Tl 1,984 83 

ee Cie ccccceeon ne 1,700,000 00 
re  wocnwakiiakeness 2.243.038 48 
NEW. Ce Ne ewenoes ee 2,000,000 00 

HECKS FOR CLEARING HOUSE_-_-_-__ 2'049'678 04 

rr Are essen 9°187.452 39 

UE FROM TREASURER UNITED STATES  ‘247°000 00 





23,668,489 40 
$71,317,349 46 





LIABILITIES 
REE, clititndninnecrsnagtsetiadinin cas ---- $3,000, 
I tla s cndbndendgobededineenaapadionnweted 000, 
ET NOR cick Obccdencendeonsaccasedbenh 666,407 32 
iin ancenndavestcicubbvngen spakdhdey ,063, 
DIVIDENDS UNPAID nnn ae 404 00 
DEPOSITS/ BANKS AND BANKERS------ $31,094,120 39 = “Ting 

[NOU VENORE: <cncncdsscncses 30,492,420 25 


1,586,540 64 











$71,317,349 46 


OFFICERS. 
ERNEST A. HAMILL, President. -— JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 
CHARLES H. WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 
EDWARD B. BUTLER CHARLES H. HULBURD 
CLARENCE BUCKINGHAM BENJAMIN CARPENTER CLYDE M. CARR 
WATSON F. BLAIR CHARLES L. HUTCHINSON EDWIN G. FOREMAN 
EDWARD A. SHEDD ERNEST A. HAMILL FREDERICK W. CROSBY 


FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS. 7 




























Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition March7 1911. 











RESOURCES, 
| Loans and overdrafts........-.-...--.-.-...-.-. $2,744,817 59 
Bamiking ReGSe 2... nccccecaccccccccccccccccccces. 150,000 00 
United States bonds..-........-.-.-.---.-.-.-..-.. 300,000 00 
Cash and exchange.-......-...---.-.-----.-.-.-. 2,226,125 80 
$5,420,943 39 
LIABILITIES. 
Capital 00K. .cccccnccccccccccccaccececccccccces $500,000 00 
SUIPERS GRE PTOUES.. cccccccccccccocccacccccoccce 727,869 19 
Si cccncudcccsvcsvececccesésucnsacecose 280,450 00 
Deposits— 
BREUER cconcccaceconsumesawece $2,458,129 94 
en 1,454,494 26 
3,912,624 20 
$5,420,943 39 


OFFICERS. 
K. M. VAN ZANDT, President. 


N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


II 


| Whitney-Central 





National Bank 
of NEW ORLEANS 


Statement at Close of Business March7 1911. 


RESOURCES. 
Loans and Discount 
U. S. Bonds to secure Circulation... ............-.-- 
U. S. Bonds to secure U. S. Deposit 
ee ee oe. 8 teeseennseontidien 
Other Bonds and SocuriGes 
eal Estate, Furniture ana IIL... «. 6 cash tilda eal nol ae 
ue from Banks and U. S. Wonsurer...36 Rot 7s 04 

DT domme ganatinbnketenedhae aehea wind 1, 


*9. 782 atts 
SIO 





APR MIM oe 380. 50/000100 
0 














4,632,816)18 
TEE Deenncasecacnecoececoneunepocescenqednne $18,434,479749 
LIABILITIES. 

Capital Ftocts PE Done cocunsestiiowud $2,500,000 00 
Pe (ncn nceusosneeseaoensesure 1,500,000 00 
Un vided Profits ciahedhhanitain taven can dnatacts,sisvqninamapatbitielt 198,571 36 

4,198,571°36 

GERI enocecescosecececccoesnncasesesesooses 489, ife0 

Pn wbenceeccacecesesocesseoseneeenseesesens 12,746,210163 

BOGE eoscccceccccececccacecenecesocasancessesecnse $18 ,434,479°49 


CHARLES GODCHAUX., President. 
FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. JNO. L. COUTURIER, Asst. Cash. 
Cc. L. BAISLEY, Mer. For. Ex.Dept. 














Division F. 
August Blum, Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


IS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 


and Bankers with the assurance of satisfac- 


tory service and agreeable relationship. 


(Banks and Bankers) 





John F. Hagey, Asst. Cashier 














—~ ——— 


OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, March 8, 1911 


RESOURCES 


Loans and Discounts $29 ,536 ,129 05 


Bonds and Mortgages ; , ‘ 9,518,464 05 
Due from Banks , $20,201,677 37 
Cash and Checks for eng 

House 7,811,770 29 28,013,447 66 








$67 ,068,040 76 
GENERAL 








LIABILITIES 

Capital Stock : : : j $3,000,000 60 
Surplus Fund ; ; : é 5,000,000 00 
Undivided Profits , 1,110,397 52 
Reserved for s aaetees Interest and Taxes 159,596 08 
Deposits \ . : 57,798,047 16 

$67,068,040 76 
BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 


WILLIAM A. GARDNER 
EDMUND D. HULBERT 
CHAUNCEY KEEP 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


THIES J. LEFENS 
CYRUS H. McCORMICK 
JOHN S. RUNNELLS 


EDWARD L. RYERSON 
ORSON SMITH 
MOSES J. WENTWORTH 


OFFICERS 


ORSON SMITH, President 


EDMUND D. HULBERT, Vice-President 


FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G. ORCHARD, Cashier 





P, C. PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Secretary and Trust Officer 
F. W. THOMPSON, Mer. Farm Loan Department 
H. G. P. DEANS, Mer. Foreign Department 


12 


National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business March7 1911 
RESOURCES. 





$5,814,116 38 
2,737,720 60 
60,962 00 
2,062,190 34 
955,178 20 


$11,630,167 52 





LIABILITIES. 
Capital Stock-.--- 


lu 
Undivided Profits 
Fund to Pay Taxes 
Circulation 


$1,645,000 00 
1,000,000 00 
360,329 86 
1,580,000 00 
25,000 00 
7,014,954 19 


$11,630,167 52 





OFFICERS. 
OSCAR FENLEY, President. 
J.M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 


nl 
ee 


4,883 47 | 





Indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition March 7 1911. 
RESOURCES. 
$3,489,132 16 
930,000 00 


nited States 
33 of iineeseiis” Marion and other county bonds. 1,593, 080 75 


ash Resources: 
U. bonds to secure deposits- --- $61,200 00 
D 1,456,344 19 
_ from yeas o ee 00 
861,255 74 


2,386,349 93 
$8,398,562 84 








LIABILITIES. 


Capital stock 
aur us fund and profits 
-rA bank circulation 





$8,398,562 84 
OFFICERS. 
O. N. FRENZEL, Presiden 
J. P. FRENZEL, Vice-President. 0. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 
DIRECTORS. 


Albert Lieber, 
Paul H. Krauss, 
Henry Weitzel. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


John P. Frenzel, 


James F. Failey, 
Fred Otto N. Frenzel, 


erick Fahniey, 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 





CAPITAL, ee 
SURPLUS & PROFITS, 


$20,000,000 
$1,000,000 





GEORGE M. REYNOLDS, President 


E.8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 

NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 


H. LAWTON, Mgr. Foreign Dept. 

















RESOURCES, 


$18,376,396 63 
1,111,000 00 
10,219,098 39 


UNITED STATES BONDS 
CASH AND EXCHANGE 





$29,706,495 02 


JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
W.B. LAVINIA, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 7, 1911. 





OFFICERS. 


W.H. HURLEY, Assistant Cashier 


LIABILITIES. 


CAPITAL STOCK PAID IN 
SURPLUS AND PROFITS 
CURRENCY IN CIRCULATION 
RESERVED FOR TAXES 
BOND ACCOUNT 

DUE DEPOSITORS 


1,328,007 65 
1,009,000 00 
35,000 00 
29,000 00 
25,305,487 37 


$29,706,495 02 





W.T. FENTON, Vice-President 
O.H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 



































Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 


banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


J. F. HARPER 


Cashier 
G. A. COULTON 


Assistant Cashier 
W. C. SAUNDERS 

















| 


| 
| 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business March 7 1911. 











RESOURCES. 
| Ree nn cccgevonawcococeenconessoersbsccwensascse $15,314,642143 
U.S. ee ST... cosecetionwavesonendgesbabe 1,407.852141 
Other8Bo mae and Goecmrities...-occeccccccccccoesenccesces . 724 ‘687 
Banking House, Furniture and Fixtures--------.---------- "400, 
Semen WecascsW ec semen: P18 
ue from Banks an reasurer......-.- | 6.452.531 79 
$25,299,714 456 
LIABILITIES. | 
a  . soeneedonecneees $3,000,000 00 q 
. Surplus GEE. PICMG cc cccccccecvcccesesecs 1,530,135 12 
=e +4, 530,135}12 
| TN ee. eee dennedeenseeseanseoee i 198, 597150 
i a de ped edaadbecoossunnenubile aT "160 
bendy od BS EIN MRE SIL NES TAY, 5 PR pee Cae a hay ge ee 21, ‘247 43 











Deposits ual STII, ses'thicids ides ehh emabiaihiteadaicapanid 
I i i i all eal a 
Do Dc neha tb addcbisctiaccsdsaene 


$9,337,210 10 
9,164,735 30 
‘200,039 00 


——<= 18,701,984 40 
$25,299,714 45 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 








CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash. 
FRED. J. MAYER, Asst. Cash. L. E. VAN AUSDOL, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT. 
STATE OF OHIO, CITY OF CINCINNATI. , 








FIRST NATIONAL BANK 





CLEVELAND, OHIO 
STATEMENT OF CONDITION MARCH 7, 1911 





RESOU RCES 
Loans and discounts.........................------- $20 325,365 16 
dl leciinecnrcineintntnccensutnnnmssinsbanpentinibe 1,264 19 
U. 8. and other bonas............................ 3,215,795 60 
Fe Re EE TIE aT TO SO 780,000 00 





Gash and due from banks...................... 11,431,040 16 





$35,753,465 I1 





LIABILITIES 
AMT ORRLEETES AL SY 


$2,500,000 00 
Surplus and undivided OTR sissies ssc 


1,390,400 82 

















I Rn 4 St allen E eR 1,297,797 50 
gg RRS SE ea 29 ,482,266 79 
TOE WO SOP Tm... 223... 7,000 00 
7 i se 976,000 00 
Provident reserve fund........................--.- 100,000 00 





$35,753,645 II 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED, J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March7 1911. 





RESOURCES. 
Loans and discounts--.-.......--.-...-.-.-.----- $7,619,998 15 
Overdrafts ...cccccccccccccccccnccccccecccescce 5,071 74 
United States bomds...<..cccccccccccccccccccsce 100,000 00 
Other bee. ccccccccccccccecccccccecccccccececes 312,275 00 
CASH AND DUE FROM BANKS...-.-.-.-.-------- 4,023,400 37 
$12,060,745 26 
LIABILITIES. ’ 
Capital stock...-......--....------------------- $1,250,000 00 
Serplas... 2-22. cnc ncn cen cw coc ccccceccceececcso 400,000 00 
Undivided profits... .......--ccnncccnccccccncceee 137,631 71 
Circulation... oa cccccccccccccccccccccccccccecce 98,600 00 
Dividends unpaid-.-.-.-....-.-----.------------------ 175 00 
Reserved for taxes-----.---.--------------------- 27,500 00 





DEPOSITS ..-.-.------------- 22 en eee nee een------ 10,146,838 55 
$12,060,745 26 
OFFICERS. 
WILLIAM A. HEATH, President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asset. Cashier. H. E. HERRICE, Asst. Cashier. 
DIRECTORS. 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W. A. Heath Edward F. Swift 


Edward§Morris Charles M. Macfarlane 








The 


Omaha National Bank 


Omaha, Neb. 


Statement at Close of Business March7 1911. 





RESOURCES— 
SIRE EDO TR $6,799,882 14 
ARB a Sea a Galina sf se ate ada ee ea 1,618 04 
U. i I 780,937 50 
Stocks (LURE lg pig Se hg a 7,507 92 
pats i pand Fixtures a i Male ,000 00 
, Bonds f s for D $416,237 50 








LIABILITIES. nae 09 
EAE AE "eS ee we ea $1,000,000 00 
Surplus RNR nt o/c eager pA NRE BET pa 200,000 
TLE LSE IL. SO RA I 399,360 06 
RRR peepee a Re RE a ee i 760,000 00 

RR I A Rl le MR hea ARE SN 12,042,080 03 
$14,391,440 09 


J. H. MILLARD J. DeF. RICHARDS 
Cashier 


President 4s 
WM. WALLACE FRANK BOYD 
Vice-President Assistant Cashier 
W. H. BUCHHOLZ B. A. WILCOX 
Vice-President Assistant Cashier 
WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
and the Northwest 
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MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition March7 1911. 














— Bills. discoun aa han eee imine $16,818,870 54 
eS. bonds loans and over erante RUE 6 6 RE 5 EES s SaaS OOD bs 
edemptio ; IL! sepeepepeasennenenennennnens ‘100,000 00 
ther” ~ —)_pottdechencnenmmnananenaseennetaee 1,797 :827 04 
urniture an SINE. «ane an dah enubiandn anenieeeiain aaa niis aunts: ties . 
sh— With banks..........-..-.---. $7,704,928 17 
: nae apg ST Te Ia 7,249,087 77 
: 14,954,015 94 
LIABILITIES $41,280,040 45 
. CRSINEE COREc cc ncccccccccccocesccoeccoscccccsess $2,000, 
Surplus eae Di Minéseoncacesnneceseoesenseese 2,983 ,152 47 
oe rr : o'a00 00 
Sl ee 
$41,280,040 45 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O: HICKS, Vice-Prest. Cc. L. ALLEN, Asst. Cashier 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. S. CALFEE, Cashier Cc. L. BOYE, Asst. Cashier 


$19,958,867 60 
1,209,138 91 
2,370,045 63 

950 











,000 00 

DS UG ccbwacdeecdsaeneencncamacessoonseues 19,993,822 568 
$44,481,874 72 

LIABILITIES. 

PIII didi inn iin ememebneheneenenbmeupeuabiteim $2,000,000 00 
Sereens ame eres. cocccccccesccccescecesccses 2,147,785 90 
Ps ccckscnedetdhdbacoeocesenaseueosdedee 1,987,397 50 
Pen wc eccccccscccasedsesedeccecceavesenees 38,346,691 32 
$44,481,874 72 


Cc. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R. COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HATILL, E. C. STUART, 
Assistant Cashiers. 








ACCOUNTS SOLICITED 








ore om 
etemnmmener womens 


MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
ef CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 7 1911. 
RESOURCES, LIABILITIES. 
I Re a a I a a a $3,000,000 
pomane idbubtetnedebedimedet +8, 082,495 89 Sarplus aad and Undivided Profits..............-- 5,665,682 42 
> REL CLOT LG 8.244.574 99 $13,327,070 4 
Benda t one Stocks incited aa dhe ea ah lee in os Killin ines 7.976.759 6 at me Siicnaniasitbiallailes tetiteb thagrnlindatbdiiall 12,472,791 20 
I hii a cdi ch EE one caimcitiaeiaimemenee 34,80 RR ARS EH OR ea 2. 784 39 
v drat EE NRE oS EE EEE a hl EEE RARER ee SSE RS: i Se '846 93 19,420,422 52 
ety & i SRS aR 72,000 00 Reser wea | for Interest on Savings Deppait - ae 36,000 00 
CASH AND pane All Other EELS ALE AT. ENE LE E EET 18,429 24 
In Vau $1,716,779 79 reign hecontnnces Siinedebaeesboaeeabaddaaie 2,897 00 
With Pont Companies and 172. - Dt tt Die. ccesunpoonesnneddmbed admits 24,000 00 
Checks and Other Cash items... ‘228.293 48 6,717,523 43 
Pe On. .chrancneescesovcocetmena 38,836 50 





$28 ,167 ,431 18 


BRECKINRIDGE JONES, President and Counsel 
DAVIS, Vice-President 
-. HOFFMAN, Viee-President 


, FREDERICK VIERLING, Trust Offi 
WM. McC. MARTI Asst. Trust ye 
JESSE H.QKEEBAUGH, Asst. Trust Offi 

} GEO. ‘KINGSLAND, 


me 


HENRY SEMPLE AMES 
WILLIAM BAGNELL 


CHARLES CLARK 


JOHN I. BEGGS JOHN D S 

EUGENE H. BENOIST AUGUSTE B. EWING 
' JAMES E. BROCK DAVID R. FRANCIS 

MURRAY GARLETON S. E. HO N 


FFMA 
BRECKINRIDGE JONES 











OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


JAMES E. BROCK, Secret 


Ww. MORATH, Safe Deposit Officer 
Real Estate Officer 


DIRECTORS 


WILLIAM G. LACKEY HENRY W. PETERS 
W. J. McBRIDE H. CLAY PIERCE 
NELSON W. McLEOD AUGUST SCHLAFLY 
SAUNDERS NORVELL R. H. STOCKTON 
ROBT. J. O'REILLY, M.D. JULIUS S. WALSH 
WM. D. ORTHWEIN ROLLA WELLS 





BOATMEN’S BANK 


ST. LOUIS 

















Oldest Bank in Missouri 
a ORGANIZED {1847 
Capital—Paid in.................... $400,000 00 
Capital—Earned .................. 1,600,000 00 
$2,000,000 00 | 


Surplus—Earned .................. 1,000,000 00 1,000,000 00 
Undivided>Profits................. 600,000 00 600,000 00 





WE CAN SERVE YOU WELL 





OWARDS WHITAKER, President 
HEMURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
ee C. R. LAWS, Assistant Cashier 














St, Joseph, Wo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business March7 1911. 





RES URCES. 
TET a a RR aM eT RN $1,877,494 33 
I ieee 181,000 00 
I ir ewanll 10,866 60 
ES SEE LLAA LAPS LAA LAAT TN 2,069,805 62 
I a 349,481 94 
Five per cent redemption fund with U. S. Treasurer. 9,000 00 
$4,497,648 49 

LIABILITIES. 
I a $200,000 00 
Surplus and undivided profits............-.--.---- 177,324 61 
Te ee einai 162,897 50 
ETERS ENS ELT APE PE 3,957,426 38 





$4,497,648 49 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, 
W. H. ZIMMERMAN, Cashier B. R. D. LACY, 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


Asst. Cashier. 
Asst. Cashier. 


CORRESPONDENCE NVITED 








National Bank of Commerce 





IN ST. LOUIS 








° allroad and Other Bonds-....... ~~ 1,457,697 00 
Capital $10,000,000 United States Bonds at oar sececcccesscusencocce ore a 
Surplus and Profits, $8,400,006 or one oe ee ee ee — —— 
: LIABILITIES. 
| 7, EDWARDS, President J. A. LEWIS, Cashier ane heh, cadccduntcnustucccnsenuabah $3. 000,000 00 





Report of Condition at Close of Business March7 1911. 


RESOURCES. . 
$13,055,558 88 


| 7 0 
13,401,934 30 











OFFICERS 
$27,300,397 48 F. M. PRINCE, Presiden 
poesesecoocanoongannenh 9,171,500 G. os AFFRAY Vice-President 
3 ca cccccccccnccccccececccecnce ,600,490 29 ACA ANE Vice-President 
MSIL Ep TT RT eg Sap ne Ad 52, 109. 437 33 (ODE ce-Presiden 
bbbdbabbssbbbbebadsdesssecdacoedis ,000 OK KERCHAR Vico President. 









weoccececccoweseesoseecceesococesorecoca $10, 000,000 
mpiortil iad Brofite:222222222TIIIIIIIIIIIIIIIIT S467 -907 02 | AIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
Circulatiog..,..-----n2e-o----~=-~-ov7n-n=-—=—= 8,954,497 50 TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 
sion Fund ..-.-<cccccocccocccecescccccceccce 
Deposits... .- - 2.2 - 2 oe no nee een noone o-oo ~~ 67,109,626 58 





$94,681,825 10 





RESOURCES. 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 


FIRST NATIONAL BANK 





MINNEAPOLIS, MINN. 
Statement at Close of Business March 7 1911. 






Loans and Discounts-........................-..- $14,042,661 10 






























Bebe Resseent. ococevececsueccccescosceseescoace 320,000 00 
$24,892,828 99 


















WILLOUGHBY, Cashier. 
. A. LYON, Assistant Cashier 
P. J. LERMAN Aatotant Cashier 




















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 








ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 





Send us your Northwestern Collections 














ORPORATIONS issuing bonds are invited to 
avail themselves of the service this company 
renders as Trustee, its thorough experience in this 
capacity assuring the greatest efficiency. 
The active and inactive accounts of financial and 
commercial institutions are also received by this 
bank. 


OFFICERS. 


LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL. 


Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business March 7 1911. 





RESOURCES. 
rr Oe ie i. enccanenncnbied $12,468,574 30 
I 6,189 44 
Bonds, stocks and securities. ..............-...-. 500 247410 
United States bonds to secure circulation......-.-. 450,000 00 
Cash on hand and due from banks..........-.-..-- 8,125,258 26 
,5645,269 10 
LIABILITIES. eeeags 
ON ae Ld em oennees $1,000,000 00 


Surplus and undivided profits............-.-..---. 
Reserved for unearned discount-.........-.---.-- . , 
Se WG WOO GE og bb Sd choc ccccccoccccccccuocece 11,475 58 
National bank notes outstanding--.-.-....-.------ 441,700 00 
REE 8 Ra a GPL Ae a oe 18,125,797 45 


$21,545,269]10 


Collections on the entire Northwest handled carefully, promptiy, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 

. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
FENDALL G Winton Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
E. F. MEARKLE, Vice-Prest. GEO. LAWTHER, Asst. Cashier. 

) J. S. POMEROY, Cashier W. A. MECHAM, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 


1,866,296 07 
100,000 00 














Seattle, Wiasb. 


National Bank of Commerce 


SEATTLE 


Statement at Close of Business March7 1911. 


RESOURCES. 

— county and - Vana 55082 
» €O — 

cal esta is. turmitere and fs 


nited. 









$7,735,721 13 
aeaseeecceessooue 305,198 63 


eae ment, railroad aaa other bonds 
tates Government bonds 





1 ai 490:318 75 

anhceade scart web ohs Oe 1,143,561 87 
$2,494,776 63 
1,897,234 73 

11'752 50 4,403,763 86 


$14,118,209 16 





IES. 


I 
BIAB ia 


I i  eamanuina 
Acceptances under letters of credit 


Deposits — 
peaividual $8,610,050 55 
2.279 280 26 


ge SRRREICER upon ee ‘890,669 01 11,779,999 82 
$14,118,209 16 








OFFICERS. 
J. A. SWALWELL, Cashier. 
R. R. SPENCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH 8S. STACY, 2d Vice-Prest. R. S. WALEER, Asst. Cashier. 
H C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


M. F. BACKUS, President. 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition March7 1911. 


ASSETS. 
$6,073,705 76 
1,054,100 00 
1,193,495 49 
125,000 00 
5,232,264 52 
$13,678,565 77 





Dk c¢scen.eagecoconcecesocnsocenesseosonase ,000 00 
Undivided PD wceucocevouininasnbicseotinabii« 355,399 37 
i icnncsheoudkernageneaaseoanesatnweednenee 000 


800, 00 
11,023,166 40 
$13,678,565 77 





Unexcelled facilities for the prompt and economiea) 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWO._IT"!, President. R. W. SCHMEER, Cashier. 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 

















Report of Condition at Close of Business March 7 1911. 
RESOURCES. 














nn ipeeeiebeneniiie $4,804,392 70 
Bends aud other securities.__......._..-.-..----- 1,226,147 77 
Furmiture and Fixtures....................--.---- 107,136 41 
ee.  adilbbdbot wcbbedevebe 2,777,079 13 
De eemaienn 2,419,718 03 
Redemption Fund U. S. Treasurer-.......-.------ 2,500 00 

. ,974 04 

LIABILITIES. aes ee 

ES a a $1,200,000 00 
ie ie ns pein iboeudbabaneaun 240,000 00 






914,890,974 04 















OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President J.C. NORMAN, Asst. Cashier 
W. H. PARSONS, Vice-President H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDB, Asat. Cashier 
J. W. SPANGLER, Mgr. Credit Dept. 

















THE 


First National Bank 


of San Francisco Cal. 
Organized 1870. 


$3,000,000 
- 1,638,000 
18,000,000 












United States Depositary 


Capital 
Surplus and Profits 
Resouroes 





































OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash 


















Acceunts Invited from Banks, Cerporations 
and Individuals. 
























First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and! governed 
by the same board of directors. 























McCORNICK & CO., 


ESTABLISHED 1873, 


BANKERS, 
SALT LAKE CITY, UTAH 


S600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities fer handling Collections 
throughout the Recky Mountain Region 


CORRESPONDENOGE INVITED 


Capital, 
Surplus, 











Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH 


Statement at Close of Business March 10 1911. 























URCES. 
RESO a discounts and overdrafts...............--.. $1,972,696 98 
tocks and other securities.........-------.-.-..- 60,175 05 
Letters OF CRON... cncccccccnccccccnccccccccccene 10,200 +4 
ursiture « SE BRMNGBw ccccccccccccccceceeceesccs ek'600 6 oo 
bee first a mor{eame aud other boads-- $910,900 06 ons 
Tel Eee Sk Leoubaiaace 384.221 23 
ne bo on yee ps Middiiswiliwbusvvadioce 252.013 04 
947,134 27 
ERG PON ee dataonaccrtlDhg 2  ite ilaeanltNhia $3,022,706 30 
at SE EE lo re RAT arr A A Oe re RE $250,000 00 
NEN ATONE EEN REE EI 125.000 00 
age th Hr 50 
an meee. i coce. | $836,375 62 . 
1,761,978 70 
—————— 2,598,354 32 





$3,022,706 30 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION, 


M H. WALEER, President. L. H. FARNSWORTH, Vice-Presiden 
B. O. HOWARD, Cashier. W &. LAKG, Assistant Cashier. 
JOHN H. WALEER, Assistant Oashier. 








Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BAN kK 
| OLDEST TRUST COMPANY 








OF TACOMA 
IN THE STATE OF WASHINGTON 





Statement at Close of Business March7 1911. 


RESOURCES 
Loans and discounts 
U. S. Bonds and Stocks 


$2,182,157 38 
263 ,067 23 
600,000 00 

1,171,204 11 


$4,216,428 72 





LIABILITIES 
Capital paid in 
Undivided profits, net 
3,278,860 26 


$4,216,428 72 








Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 





OFFICERS 
JNO. S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
J. 0. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
P.C KAUFFMAN, 2d Vice-Prest. 


an A 





Los Ungeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business March 7 1911. 


RESOURCES. 

~--$12,013,309 92 
2,522,325 00 
6,694,658 61 





Cash and sight exchange 
Redemption Fund 





$21,292,793 53 
LIABILITIES. 








16,326,453 36 
9,740 00 








$21,292,793 53 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET 


NEW YORK 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 






Investment Securities 












Safe Steam Railroad Securities, 


Paying from four to six per cent, constantly cn ha. 





Safe Coal Co. Bonds, paying from 5% to 7% 






Detailed descriptions on application 









We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 












TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YOF K 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 
































The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street, 8. W., NEW YORK. PARIS: 
28 Bishopsgate 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 


EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary, 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 

J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 

A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8S. MARSTON. 
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REVIE W OF MARCH. 

A quiet condition of things prevailed during March. 
In the railroad world the aftermath of the decisions of 
the Inter-State Commerce Commission, which came 
towards the close of the preceding month, denying to 
the carriers permission to advance rates, was in 
evidence, and naturally this did not stimulate ac- 
tivity or enthusiasm. On the contrary, there was 
much to indicate that the railroads were now de- 
termined to pursue a rigid policy of economy and re- 
trenchment. Furthermore, on March 8 the New York 
Central & Hudson River RR., as a result of the action 
of the Inter-State Commerce Commission, reduced its 
quarterly dividend from 1% to 14%. At the same 
time returns of railroad earnings as received for the 
month of February showed considerable losses in net 
in the case of the Eastern trunk lines and the more 
prominent Pacific systems, like the Union Pacific and 
the Southern Pacific, though on the other hand some 
leading Western systems were able to present fairly 
satisfactory exhibits by reason of the control exer- 
cised over the expense accounts. It happened, too, 
that the weekly figures of gross earnings by the few 
companies making such returns revealed a growing 
tendency of gross receipts to shrink too—this latter 
being a new development for many of the roads. 

The life of the old Congress expired March 4 without 
the Senate having taken action on the bill which had 
passed the House of Representatives providing legis- 
lation for giving effect to the Reciprocity agreement 
with Canada. President Taft thereupon issued a 
proclamation convening the new Congress in extraor- 
dinary session for April 4. The fact that the new 
Congress was to assemble so much ahead of the regular 
time for meeting in December also exercised somewhat 
of a damper upon enterprise, inasmuch as it opened 
visions of general tariff legislation, which is always a 
deterrent upon business. That trade was quiet ap- 
peared from reports regarding the iron and steel trade 
and the copper trade, and likewise from a pretty ex- 
tensive restriction of coal production in various parts 
of the United States. The statistics of iron produc- 
tion for February showed an output of 1,794,509 tons 
for that month, consisting of 28 days, against 1,759 326 
tons for the month of January, comprising 31 days. 
For March, it later appeared, the ou! put was 2,188 161 
tons. The U.S. Steel Corporation, however, reported a 
falling off in the bookings of new orders for steel as 
the month progressed. These new bookings were 
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| stated to have averaged 35,000 tons per day during 


March, against 40,775 tons in February. The falling 
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off was attributed to the diminution in orders from the 
railroads. The copper statistics showed a further 
accumulation of stocks during February after a similar 
addition the previous month. As to the restriction in 
coal production, the ‘‘Engineering & Mining Journal,” 
under date of March 18, said that the bituminous mines 
in West Virginia, Pennsylvania and Colorado were 
being operated at only about 50% of their capacity, 
those of the Southwest at about 60%, of Alabama 
about 65% and of Ohio, Indiana and Illinois at only 
about 40%. 

A new element of uncertainty was injected in 
affairs on Tuesday, March 7, by an official announce- 
ment from Washington—of which there had previously 
been not the slightest intimation—that some 20,000 
American troops had been ordered to San Antonio, 
Texas, and other points near the Mexican border. The 
original explanation of this wholly unexpected move 
was that it was for the purpose of ‘‘extensive maneuvers 
to try out organization and equipment,’’ and it was 
also stated that the scheme contemplated joint action 
with the Navy at Galveston. These official explana- 
tions (President Taft himself remained reticent) were 
not, however, generally accepted. It was seen at once 
that the action must have some reference to the dis- 
turbed state of things in Mexico arising out of the in- 
surrection in that country, which had been growing in 
importance and in significance in recent periods. 

All sorts of rumors naturally gained currency. 
There were intimations that our Government had 
acted or was acting at the suggestion of other foreign 
countries, and there was more or less talk of possible 
intervention by this country in Mexican affairs. As 
the troops were dispatched to the scene of action in 
great haste, warships rushed South, militia officers 
asked to watch the maneuvers, and even hospital corps 
organized, it was not surprising that rumors of actual 
warfare and actual interference should have gained 
credence. ‘To remove all cause for uneasiness on the 
part of the Mexican Government President Taft finally 
felt obliged to assure President Diaz that no steps 
hostile to Mexico were contemplated. Within a day 
or two after the original announcement the pretence 
that this large military movement was simply to give 
the troops practice was abandoned. On Thursday, 
March 9, the staff correspondent of the Associated 
Press who was accompanying the President on the 
latter’s holiday journey to Atlanta announced that 
the troops had been sent to form a solid military 
wall along the Rio Grande in order to stop filibus- 
tering and to see that there was no further smuggling 
of arms and men across the international boundary. 

Senor Limantour, the Mexican Finance Minister, 
was temporarily in New York at the time on his way 
home from Europe, and did not appear to be altogether 
pleased with what was happening, though he was 
diplomatically cautious in his utterances. Shortly 
after his arrival in the City of Mexico and a conference 
with President Diaz, the news came that the entire 
Mexican Cabinet had tendered their resignations. This 
was taken as an attempt to placate the rebel chief, 
Francisco I. Madero. On Monday, March 27, the 
names of the reconstructed Ministry were announced, 
showing that Senor Limantour in the Finance Depart- 
ment and General Manuel Gonzales Cosio in the War 
and Marine Department were the only members of the 
old Cabinet who had been retained. 

At first President Taft was strongly criticised for his 
action, on the idea that the move was unjustified, 
and, furthermore, that it must tend to accentuate the 
internal troubles in Mexico instead of serving to com- 
pose the same, but later, criticism was greatly modified. 
The view now taken is that Mr. Taft must have had 
knowledge of possible serious developments in Mexico 

and took the necessary steps, as was his duty, to be 








fully prepared for every contingency, near or remote, 
that was likely to arise. 

The decision by the U. 8. Supreme Court upholding 
the validity of the Federal Corporation Tax imposed 
under the Tariff Law of 1909 was also one of the events 
of the month. The decision was handed down 
March 13. In declaring the law Constitutional, the 
Court—all the Judges concurring—took precisely the 
same ground as President Taft when he urged the 
acceptance of the provision upon Congress, that is 
that the tax answers to the definition of an excise tax, 
and hence comes within the powers conferred upon 
Congress. All the other various objections which had 
been urged against the legality of this tax provision, 
and the measures for carrying it into effect, were also 
swept aside. 

The final cotton ginning report of the U. S. Census 
for the season of 1910-11 was issued on Monday, 
March 20, and proved that there was no basis for the 
very low estimates of yield which speculators for the 
rise had put forth. It assured a crop of, roughly, 
12 000,000 bales—11,941,563 running or standard 
bales, including linters, repacks, &c. The result was 
closely in accord with current general opinion and 
hence was without much influence in the cotton 
market. From 14.45 cents February 28 and 14.60 
cents March 1 middling upland cotton in this market 
declined to 14.20 cents March 6, then reached 14.65 
March 11 and again March 16, touched 14.35 cents 
March 28 and closed at 14.40 cents March 31. Print 
cloths at Fall River ruled at 334 cents until March 18, 
when there was a reduction to 3% cents. 

A further sharp decline in wheat occurred. This 
was in part on the good prospects for the growing 
winter-wheat crop, but also in part on the large reserve 
stocks of cereals in farmers’ hands shown in the report 
issued by the Department of Agriculture on Wednes- 
day March 8. This report indicated much larger 
reserves of corn, oats and wheat in farmers’ hands 
than in the previous year and also much larger than 
the general average in recent years. From 893% cents 
February 28 the May option for wheat in Chicago 
advanced to 9214 cents March 6, but March 31 saw 
the price down to 8534 cents. May corn in Chicago 
from 471% cents February 28 advanced to 50% cents 
March 11, but closed at 4734 cents March 31. May 
oats in Chicago declined from 315% cents March 20 to 
30% cents March 31. 

The-course of the foreign exchange market was more 
or less irregular throughout the month, with no very 
wide fluctuations in rates. The tendency, however, 
was towards lower prices most of the time, and a 
distinctive feature was weakness towards the close 
of the month, when many dealers had expected a 
sharp rise on preparations to meet the customary 
ist of April payments to European holders of American 
securities. As it happened, the inquiry for remittance 
was below the normal for the end of the quarter. The 
explanation was that very large credits had been 
established abroad by our bankers through the placing 
since the first of the year of numerous large new loans 
in Europe the proceeds of which had not been remitted 
to this country, owing to the fact that with rates for 
money so exceedingly low in this country it was more 
advantageous to allow the money to remain abroad 
for the time being. In providing for the Ist of April 
payments, these credits abroad were drawn against 
to a considerable extent. At the same time a con- 
siderable trade balance was accruing in favor of the 
United States cn the merchandise movement. While 
the exchange market was extremely dull most of the 
month, and speculation at a minimum, there was, 
nevertheless, some short selling the latter part by 
speculators who counted on being able to cover their 
commitments in April at a profit. The Bank of 
England on March 9 reduced its rate of discount from 
3144 to 3%. In the early days of the month more or 
less liquidation in stocks for European account was 
noted as a result of the previous month’s decision of the 
Inter-State Commerce Commission. 
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POSTED RATES—BANKERS’ STERLING BILLS. 








RATES FOR MONEY IN NEW YORK WEEKLY. 




























































EN: Ont ee ——— | Calli Loans— mate a ne ; 3. os 4 eaie evr Mch.31. 
Mch. \60 Days.| Demand.|| Mch. |60 Days.| Demand.|| Mch. |60 Days.| Demana. | °K Pxchange—Tnen tor ween = ee OR ek UR 7 
—" —— | Time Loans— 
Sieh (SC LM. eM... RR MRS. 1AOe | MMMM cr ee ae 
9771l48asg laeris lite iilaease lasy |laeciilasase la 87 ae dies Tale > allie Tae, 
3.../484% /|487% 16 ...|484% (487 29 ...|484% /487 WOME GN. onc cbk nn cddbeukuddiea 3 3 2% 2% 2%.3 
4 .../4 84% 4 87% 17 --- t 8414 4 87 30 «--/4 841% 4 87 Dy SN 3% 3% 3 3 3-3% 
5... Sunday 18 ... + Sore, 4 87 31 .../484% (487 NC NS AOR: BORE I TSI 3%-3% 3%-3% 3 3 3-3 
6 ---|4 94% 487% = |19 --- un |day Oe SE circcacaincccaemapentademnins 34%-3% 34-3314 33% 33% 3-3 
7 «--|4 8434 487% |/20 ...|48434 (4 87 484% (487% Quehtheat h.o0 sa codec bkn ns cs. 44-44% 4-4% 4 444% 4-4 
8 ...\4 84% 487% 21 _..|\484% 4 87 gh 484% 487% Commercial Paper 
9 ---|4 8434 48745 = ||22 ---|4 8499 | 4 87 Low (48434 487 Double names——Cholce 60 to 90 days... 4-44 3%-4% 3%-4 3%-4 334-4 
10 .../484% (487 23 _..|/4 84% 4 87 Last (484% (487 Single names—Prime 4to6months.. 4-44 3%-44 44% 3%-4 34-4 
toad at, a as -vlaease. | lass Good 4 to 6 months..-4%-5 434-5 44-5 414-444 44-4% 
13 -..|4843%% (487 26 _.- Sun|day In the stock market there was a recovery in a 
staggering sort of way from the fall sustained at the 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. end of February as the result of the decisions of the 
Bankers’ Bills Commercial Bits. | Inter-State Commerce Commission, but business was 
7, Transfers, i Banks, for, Payment at a very low ebb and there was duiness almost ie the 
Se.‘ Besos - -4 83 
2-074 s380- si08 8625-8635 8655-8665 tsau-s 4 a2} 4 8336 pes s a. og ag te and * osing 
ites - 8665-86 -4 83 ' , o 
4_...484 -48410 48640-8645 4 8660-8670 482%-83% 4 8314-4 8414 QUOLAUIOES , COESEIN SCOCES SLOW BORIC) may Caaee) 
Sa i pea I while a few record substantial gains and still others 
7-..-484 -48410 4 8640-8645 4 8665-8675 4824-8315 4 83 “484 | have suffered a net decline. Among the strong 
boro s396-4 8405 4 8625-8635 : 8055-8008 ‘ s2 1338 ss 484 | features were Atchison and Canadian Pacific and its 
ceatines 90-4 40-86 -4 83 
11-14 8390-4 84 4 8610-8615 4 8635-8640 4 8256-8334 4 83 «4 8354 a ahaggy 04 ey the "igs Ig and By 
me : 
13....4 8385-4 8735 48610-8615 4 8635-8640 482%-83144 483 -483% iIsconsin . nvral. : mong the wea specia 1€8 
14.....4 8300-4 84 4 8610-8615 4 8630-8635 4 82 e834 483, 484 Missouri Pacific was noteworthy. Steel commonclosed 
16----4 8385-48305 4 8605-9610 4 8630-8035 4824-831 4 83 4 83% at precisely the figure at which it opened, namely 774. 
bene 5-86 -4 
18”. 484 <4 8410 4 8820-8690 482%.83h 4 a3” 4 53 36 VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
BPised SUNDAY Month of March— 1911. 1910. 1909. 1908. 
20....4 8410-4 8420 4 8625-8630 483 -83% 483 -483% | Stock sales— 
21....4 8405-4 8415 4 8625-8635 4 8655-8660 453-834 4 83%-4 83% Number of shares. 6,823 ,868 14,988,179 13,650,595 15,939,255 
22._...4 8405-4 8415 48610-8620 4 8645-8655 483 -83% 483 -483% ), gar eee $619, 067, 575 $1,336,803,725 $1,240,583,900 $1,387,712,725 
23_...4 8410-4 8240 4 8610-8620 4 8640-8650 4 82%-83%% 483 -4 83% | Bond sales (par val.)— 
24....4 8415-4 8425 4 8610-8620 4 8645-8655 4 8314-83%% 483-4 83% RR. & misc. bds.. $60,365,000 $66,035,500 $80,286,000 $51,514,700 
25_...4 8405-4 8415 4 8610-8615 4 8645-8650 483 -8314 483 -483% | Government bonds 11,000 ,500 59,000 144,620 
. oe SUNDAY. State bonds--.-..-- 4,745,000 9,659, "700 4,036,000 11,350,000 
27....4 8410-4 8420 4 8615-8625 4 8645-8650 483%-83% 483-4 84 
28....4 8415-4 8425 48610-8615 4 8645-8650 483%-83% 4834-4 84 Total bond sales... $65,121,000 $75,773,700 $84,381,000 $63,009,320 
29....4 8405-4 8415 4 8595-86 4 8635-8640 483 -83% 4834-4 84 Jan. 1 to Mch. 31— 
30_....4 84 -48410 48590-8595 4 8620-8630 483 -84 4 83 %-4 84 Stock sales— 
31....4 8410-4 8420 - 4 8630-8640 4 8314-84 4 83 %-4 84 Number of shares 27,434,611 55,539,454 43,263,294 42,373,856 
Par value........ $2,429, 080, '350 $5,015, 693, 775 $3,992,328,175 $3,617,316,425 
; Bond sales (par val.)— 
In the money market there was continued weakness, RR. & misc. bonds $194,072,000  $200,531,500 $321,294.000 $177,827.00 
ernmen , 
with a further decline in rates for time accommodation, | state bonds.----- 36,223,500 17,088,700 _—«:12,106.600 —32,783.000 
but with a fractional recovery again at the very close. Total bond sales.. $230,364,000 $226,766,700 $333,577,600 $210,868,420 

















CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
















































































LIABILITIES. 
Aug. 22 1907.) Dec. 31 1907.) Jan. 1 1909.\Sept. 14 1909.| Jan. 1 1910.|. June 30 1910.| Jan. 2 1911 |Febd. 28 1911. 
$ $ $ $ $ $ 
i a 68 ,661,600 66,276,560 68,450,000 69,400,000 71,406,000 74,181,000 73,431,000 72,731,000 
wn at wd and profits, market value_...j| -—......... 151,339,110} 169,647,107) 173,845,240| 178,979,744) 181,322,415) 184,025,130| 187,083,463 
Surplus and profits, book value__.._- ETO GRGEAIEEEL :. coonmumacdl- caccamamel i aan. been. beatae. naakidemeoct® dasuannuaan 
Unpaid divs. reserved for caaen, FEES EEE SAT BRET SC Set) gy NEE I IRR OI i RRS a 8 3,164,976 2,098,690 
Pref. deposits—Due State sav. banks. 37,467,239 28,340,454 39,116,569 38,530,614 40,759,951 43,629,822 43,827,892 45,291,734 
Due State sav. & loan associations_ 414, $06,316) 776,421 556,498 600,479 689,440 758,969 558, 
Trust deposits not payable a ; 
I i ieee 21,180,942 29,233,840 38,059,940 49,199,191 25,598,439 28,207,549 
Due as execo’r, admin'r, guard., 
ceiver, trustee, committee, Eps 41,773,538 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 36,844,508 37,336,189 
Deposits pref'’d because secured by 
unmatured bonds of the Reohe.” REPRE Te ENT mane pa eA 4,728,253 5,753,623 5,122,449 5,828 ,655 6,963,259 5,070,003 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 4,040,291 
Deposits otherwise preferred... ._ 1,098,788 2,770,685 2.569.357 4 "969. ‘837 7,356,349 2,554,737 2,832,612 1,612,749 
Deposits subject to check (not pref.).| 812 ‘011 853 555,397,056) 868,754,742| 937, 006, ,859 899,090,713) 938,796,986) 
Ctfs. of dep.,time & demand (not pref)} 107, 934, 388 55,272,810 53, (311 '327 87,753, ‘091 84,478,182) 63,142,496 }|1,014,744,488/1,035,500,846 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref); -—.........-} -~.-.-.-.-.- } 40,470,643) 134,538,548) 106,493,123) 90,449,927 
Due trust companies.__..._........- 43,610,680 23,002,116/} 103,907,041; 115,902,676 84,038,005 87,637,767 84,389,877) 113,994,717 
Due banks and bankers............ 42,077,022 20,667,605 
Total of all deposits. ...........-- 1,087 ,664,431| 732,278,460/1,182,242,775/1,386,389,611/1,302,099,738/ 1,323,879 ,889/1,218,382,416/1,271,612,704 
iti aie ee ee ee 1,867,663 672,460, 1,100,140] 1,189,000| 1,382,360| 1,655,000 
Pref. liability as executor, &c_..... 2,987,034 Gs iI sess ceva cain ane Me Uae ee es 
i ee cman eee 27,708,303 61,948,915 55,367,899 43,202,292 50,624,063 41,541,550 35,067,726 33,638 ,899 
nT i 40 42 45 43 42 41 42 45 
i 1,363,966,143 1,012,747 ,930/1,477,575,489/1,673,509,646/1,604,203,727/1,622,113,895/)1,515,453,650/1,568,819,801 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. |Sept. 14 1909.|) Jan. 1 1910. | June 30 1910.\Jan. 2 1911.'Feb. 28 1911. 
$ $ : $ $ $ $ $ $ 
Bonds and mortgages_._........... 87,962,350 80,759,054 78,199,314 83,152,739 83,660,067 86,053,200 87,341,640 83,678,722 
Stock and bond investments_..... _. RR a Cm REN See AI RRR Se RRS ERR Sah ck EOE Ae SS SCR CNR SINE Samp asd etme way 
Public securities................ al” Siete eehau 50,966,201 66,644,416 84,394,083 69,268,783 73,230,436 67,309,082 78,590,552 
en 208,860,012; 292,497,347| 323,196,713 96,958,325) 306,658,409) 303,382,679| 310,970,772 
poanes - oomateress. <gacnayseeens 627,514,698 me ttn ety oee Ras kat “ net 738 696,601,870) 616,818,678) 547,767,677 OOF oe eet ze 
ans not secured by collateral......)| ---......-- . . , , 918, 8,160,79 »789 ,942 11,671,358 3, , 
gl morons including bills purchased; 108,122,742 “6i.081330| “87. B0CR83| Tis FeV aaa fez tee a : pe ? “ I rer 
nS ee ae mee ° . 761,835; 102,402,940) 131,026,745; 125,914,655) 146,060, 
SPUOGIED énenpaderddeccounssates 204,270 137,844 155,529 140,943 108,040 85,927 159,415 42,396 
SE cb ntisindimnd bh otiaduakewcm 17,706,522 16,066,494] 22,080,844 25,039,649 25,518,600) 28,135,971 29,361,282) 29,258,329 
Due from approved reserve deposi- 
tories, less offscts...............- 95,144,026) 89,175,391) 160,935,501) 129,011,800; 99,766,067) 122,628,380) 100,382,483) 128,162,805 
ae t inctuded in precedin _— 27,117,410 15,120,176 42,227,028 70,020,2 161 
not inclu n pr ng item... , : . ° ; , : ,269 48,863,157 49,770,048 54,503,832 60,841, 
PPR RES EE I OR LT PI 52,413,706; 39,324,130) 90,125,202) 127,759,056) 124,161,053) 127,321,645) 115,989,335) 114,107,750 
3S. ‘oak tenders and bank notes_ .- 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 16,990,981 17,863,387 
Bills a soe Mn ot Seasah 909 ,983 2,013,398 1,791,260 1,050 256 
changes, and other cash items... .- . O15, , , .050,350 3,052, . 2,637, ,951,007 1,374, 
Biratae co eons M0-o-) AEE a EH] “eiemaH| “daweaa “aut “camel WBN i608 3 
SP Se nth cheniddéweesebee ,492, : ° . , .596,820 27,513, ,520, 1,728,182) 40,635, 
I 40 42 45 43 one “— $9,820 “a ° 42 45 
Ne SR vc ccnisitmatonntihmaia = 1,363,966,143)1,012,747,930 1,477,575,489 1 673,509,646 1,604,203,727|1,622,113,895|1,515,453,650 1,568,819,801 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 







































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.| June 30 1910.|\Jan. 2 1911.|Feb. 28 1911. 
$ $ $ $ $ $ $ 
Ts 60,636,600 58,251,560 60,425,000 61,675,000 63,675,000 65,656,000 64,156,000 63,456,000 
anes and profits, market value....|  ......--- 144,600,599; 160,168,172) 163,689,689) 168,597,714) 171,619,585) 173,357,077; 176,179,673 
urplus and profits, k value_.... SET LEGAL: . cdi ansudial: dleeostioel Adee? sekbenocnal dekabesiiad ctdackindh “sti aaee sex 
ad Give. .reservefortaxes, EN SSSR PA RIT, FN a pee aR SES SSI or aR RE Bae ee ee, 2,897,534 1,980,489 
eposits—Due State sav. banks 35,126,258 26,074,330 36,446,535 35,624,692 37,683,778 40,755,044 40,624,293 42,050,677 
Due State sav. and loan associations 96,135 200,155 662,097 434,789 468 ,567 540,473 623,640 418,050° 
Trust deposits not payable within 
PT dcttidbtomiithnceied iodtdtiewasl  sescueseue 20,146,656; 28,200,691) 36,871,355) 47,832,479) 24,336,543) 27,118,183 
Due as exec., admin., guardian, re- 
celver, trustee, SS | &C.. 38,079,532 40,296,845 21,392,534 22,974,213 29,009,253 35,500,245 34,580,803 35,382,245 
Deposits preferred because 
by unmatured bonds of the : State ia a case 4,078,253 4,378,623 3,880,449 4,481,655 5,435,259 3,776,003 
pei Py pa preferred because of 
ge of part of trust co. assets. 886,500 2,609,430 4,032,481 6,442,245 4,934,470 3,942,018 1,805,166) 3,298,493 
Depostts otherwise preferred_....- 996,616 2,388,755 2,472,794 4,944,837 7,345,074 2,554,737 2,811,605) 1,548,512 
D positors (not pref.) _......--.. 688,604,953; 444,817,663) 748,020,445) 814,808,739| 774,061,989 812,120,246 
Gerts. of dep. on time & dem. (not pf.)} 100,352,199 48 054,808 66,761,475 81,136,510 78,596,293 57,114,917' 874,289,233 892,579,021 
Time deposits not payable within 30 | 
days, Nyt menee oe SORORe OO seated anel «. oebeaneode 40,284,595; 133,925,128) 105,681,485 89,672,550 | 
Due trust companies.............-.- 41,527,250 22,234,360; 101,367,610) 112,647,019 80,786,598 84,424,117; 80,873,915 110,788,958 
Due banks and bankers..~-222..2.- 40,738,939| 18,976,184 | | 
Total of all deposits..........-...- 946,608,382; 605,652,530) 1,045,665,475)1,245,517,486)1,159,319,311 1,178,938,481)1 1,065, 380,457 1,116,960,142 
OSS SS OPEL, IT AE LET, EP VIE ENE 1,454,975 672,460 980,140 $44,000|__1.372,360/ 1,525,000 
Preferred tla bility as executor, &c.-.- 2,578,790 RM eG TES IER OM eet alee Ne SS IRR eae ee ae eS Re AR a Ce ES AE gerry 
ET DE EEN, cnuncocsecsednesese 27,241,967 59,789,589 54,542,068 41,867,332 49,800, 511) 40,472,987 34,609,985 32,487,466 
Ci dadddnnddaunaanduie 1,205,048,180) 869,045,543/1,322,255 690) 1,513,421,967/1,442,372,676 1,457,531,053'1,341,773,413/1,392,645,770 
RESOURCES. e 
Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.| June 30 1910.|Jan. 2 1911.\Feb. 28 1911. 
$ $ $ $ $ $ $ $ . 
Bonds and mortgages.............- 75,682,997 68,532,010 65,379,871 69,203,287 68,871,110 70,210,213 70,434,543 66,248,159 
Stock and bond investments.......- POST | éuadceeamenl ‘dick cee Oi es cal eal ake Jee SE on dekkl: abe dudiebul mabe chddecs 
ee deed dsbeseaasnien 43,471,463 57,919,433 75,182,192 60,048,703 63,897,999 57,395,095 68,707,399 
Ce ee uweéonel babaanwagle 166,358,136; 243,085,376) 268,246,371) 245,695,838) 255,639,724 252,467,751) 258,023,745 
Loaned on collaterals............-.- 582,826,452) 365,723,291) 546,816,033) 627,481,274) 660,489,153) 580,288,485) 509,483,028 504,281,304 
Loans, not secured by collateral.....| --.......-.- 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 7,940,524 11,817,055 
Other loans and bills purchased_-_-.-- SGT TeGNen acm a) eee a a eae Caen see bs. cies dekdeeet eb ewmace 
ed a pga SULEEedeuubenechedtt  wneocd¢umnkon 41,991,223 71,885,130 98 ,046,079 82,131,718| 109,526,945 102, 533,889, 122,584, 543 
Ov HR eRe REBT Sig aireconpreimaennal 165,652 121,954 141,410 126,285 95,738 74,487 151,067 132,129 
I a a 14,950,841 13,296,286 19,270,541 22,205,844 22,633,821 25,217,981 26,339, 232| 26,233,515 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 146,953,404) 116,699,223 89,495,686) 112,082,242 87,303,726, 112,467,986 
Due from trust cos., banks and bank- 
= not included in preceding items 23,698 ,302 12,523,082 39,295,396 66,901,581 44,720,953 46,588,510 50,483,718 58,219,978 
inci dahbwnedeh aca nebadoae a 49,179,020 35,844,818 87,261,025) 124,903,213; 121,362,596) 124,545,781; 113,069,471) 111,054,150 
~ 3 "banal dancers and bank notes. _- 5,095,751 5,327,384 10,241,562 13,939,537 13,666,256 13,509,308 12,103,225 12,966,650 
Bills and checks for the next day’s 
exchange and other cash items. .-.- 604,977 1,027,537 824,280 724,274 1,455,318 1,320,627 1,491,362 583,722 
Investments held as executor, &c_-- 2,578,790 AID i a alae Se Re SAN eS OBEYS | eee CEbEe Seana eel ‘ao duwdes s 
a eennane 10,212,483 25,311 '893 27.4 6,592 23,414,913 26,502,058 47,427,389 “BO, 576,782 39,582,435 
I a i ile et 1,205,048,180| 869,045,543) 1,322,255,690/1,513,421,¥67/1,442,372,676 1,457,531,053/1,341,778,413/1,392,645,770 






































AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 









































Gain or Loss 
BORCUGH OF since 
MANHATTAN—'|Aug. 22 1907.|Dec. 31 1907.'Jan. 1 1909. Sept. 14 1909.|Jan. 1 1910.| June 30 1910.' Jan. 21911. Feb. 28 1911.;:Aug. 22 1907. 
$ $ $ $ $ $ $ : $ $ 
a 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 17,341,131 + 8,375,386 
io 23,861,606 20,240,194 39,021,765 44,689,107 46,602,542 68 ,408 ,353 62,013,877 76,074,236, +52,212,630 
ET EE 3,932,749 340,822 3, ,969 3,751,573 4,281,437 4,318,098 4,607,336 4,395,292 + 462,543 
Ce © te enece 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 9,093,039 8, "355, ES is ok a printhead a —7 923,242 
a 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 69,301,070 67,843,148. 66,806,212; + 24,668,632 
I ce i ane 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562 16,291,508 +9,517,169 
Commercial.._._....-.- 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 5,426,817 4.473.784 4,861, — + 984,463 
Commonw’ Ith (defunct) 516 476 476 476 476 2,576 564 47 —40 
ES RE aan 8,898,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 18,716, 434 +9,817,494 
Bowlteble g.......... 17,381,123 9,715,776) 22,490,318 a47,440,668) a@49,930,289| @43,276,039| @35,044,790| a35,396,890 + 1,782,138 
owling Green a___. 16,233,629 11,209,036; 14,637,467 
Farmers’ Loan & Trust 81 "702, 513 58 ,497,30 22,389,387| 143,699,387) 115,793,639| 126,669,224) 116,368,590) 123,020,311| + 41,317,798 
I ai an este api 3, ‘028, 403 3,016,254 5,177,550 5,672,107 ; 632 6,762,977 7,008 ,343 6,923,083 +3,894,680 
ai oe eat as 7,423, ‘429 6,047,183 .613,282 8,745,838 7,871,433 7,457,389 7,723,527 7,647,054 + 223,625 
Geereeer 6....censcuc 41 "996, 504 28,161,527 69,031,398 89,084,701 77,832,184) } 
Fifth Avenue c__..- 17,532, ‘796 10, ‘413. 911 14,882,682 16,808 ,558 17,636,478) }c154,817,622| c124,815,857| c133,729,746| +33,689,618 
Beereee -6... . sadusedcx 40,510,828 22,166,365 36,365,370 41,780,407 33,863,400 ) 
ER eee 4,185,255 “ ‘280 4.126.034 3,921,279 4,677,865 3,553,939 3,638,994 3,226,232 —959,023 
i i 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,526,985 + 1,460,810 
Knickerbocker __._--- 62.114, ‘992 ° 34,614,439 34,883,901 35,267,275 35,263,703 32,467,648 32,007,280| —30,107,712 
Lawyers’ Title Ins. & T 8.524.049 5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 13,759 082) + 5,235,033 
RN Ne 22,400,958 6,483 ,066 9,233,676 10,942,091 12,492,637 11,228,335 11,141,401 10,600,079; —11,800,879 
OS ee ree 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 6,481,354 da6,540,091 a3 428.277 — 4,673,073 
Manhattan .......... 10,975, '957 9,327,741 20,240,520 18,633,713 26,904,439 18,413,733 19,051,288 20.968,017 +9,992,060 
RY aii peaiine 35,119,131 23,277 ,232| 49,434,429 64,529,766 56,109,550 55,607,715 48 382,224 52,193,691| +17,074,560 
Metropolitan. ...... 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955 24,971,982 26,148,885 +2,401,134 
Mutual Alllamce___.-_- 5,763,501 3,651,793 7.371,744 9,546,340 12,716,417 8,221,800 8,493,763 8,251,250| +2,487,749 
New York Life Ins. &T. 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 40,125,372 35,550,811 39 632,541 +5,870,085 
ee BONE. wtuimodelé 33,517,360 27, ‘862, 835 42,593,538 73,549,499 51,486,440 50,070,081 41,313,028 48,310,297 + 14,792,937 
I 1,569,287 909, 024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,722,572 + 153,285 
RESET ER a tat 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 16,188,042 +3,303,784 
Title Guar. & Trust. 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,224,805 26,573,630; —1,922,350 
Trust Co. of America-.- 64,124,995 20, '705, 63 26,893,245 27,252,981 29,074,839 31,011,177 26,881,367 27,256,100| —36,868,895 
Tree “TUR. .. cncedee 48,231,644 44, uae 764 55,324,808 66,045,033 61,485,010 62,847,335 53,527,947 50,554,687 + 2,323,043 
United States Mtge. &T. 30,982,562 20, 096,258 27,313,836 42,829,119 41,002,035 47,667,075 43,415,252 44,161,470| +13,178,908 
United States... ....-. 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 64,075,039 58,735,106 63,126,761 +3,732,602 
Washington __.....-- 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 10,306,003 10,442,664 + 664,324 
REFER RTA 11,162,536 7.773,031 8,589,889 7,512,059 8 866,152 7,137,862 6,844,238 5,003,351) —6,159,185 
ik tide ecdeesiis'inieh un keilies 849,123,619| 538,664,879 957,378,793 1,143,172,444'1,064,954,258 | 1,077,464,377 977,572,641 1,018,305,710 +169,182,091 





* Not reporting on account of suspension, and not included in total. 
6 Title changed from Italian-American Trust Co. Nov. 1909. 
d On Jan. 9 1911 arrangements were made to take over the Madison Trust Co.” by Equitable Trust Co. 


a The Bowlin 
c Fifth Avenue gand 


Green was consolidated with Equitable Trust Co. March 31 
orton were consolidated with Guaranty Trust Co. Jan. 27 1919 
é Banking Department closed the Carnegie 


1909 




















Trust and assumed charge Jan. 7 1911. 
| Gain or Loss 
BOROUGH OF ) | since 
BROOKLYN—'|Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1910.) June 30 1910.| Jan. 21911. !Feb. 28 1911. Aug. 22 1907. 
$ $ s 3 $ s $ $ | $ 
NN 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 19,180,243 18,071,271 19,158,629| +3,794,994 
RESTS. SER 1,592,398 1,035,792 1,207,065 1,792,961 1,538,642 1,476,019 1,439,877 1,359,165) —233,233 
NR en bk Le 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 4,326,003 3,875,130 3,954,105) + 849,695 
RR ee Peet Ge 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,079,278 12,103,762 13,279, 832) + 2,349,872 
—- cea haebdeonde 704,731 5,490,952 ,454,860 ‘ F 6,732,835 6,970,603 7,321,308 6,954,674 + 219,943 
A aa a ee 2,636,974 1,638 ,373 1,739,273 2,152,532 2,107,011 2,230,497 2,452,328 2 (384.322! —252,652 
Kings NS FERRE: 12,346,32 0,120,685 13,846,430 15,084,194 15, ‘065, 023 16,165,517 15,256,377 15,410,831 +3,064,509 
Reafayette 7......-.-..- 4.344,881 5 RR SES ht RSET aS TARR FATA CRRA Sas Mets D Pte be D . cc auneenniae FO RP ate 0d —4,344,881 
Leong ian’ Loan & Tr. 7,055,768 6,489,355 8,181,236 9,948,324 6.008 483 9,392,439 8,841,610 8,626, 307: + 1,570,939 
agar ee 8,290,228 5,329,614 6,088 ,506 6,279,495 6,374,010 5,955,159 5,660,371 5,779,261| —2,510,967 
ae SPREE S ERE 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 20,338 ,472 19,229,883 20 158.714. +5,212,012 
wh lamsburgh @.....- 8,206,663 BES: 1,666,424 2,223,433 1,750,798 1,376,535 I i a | —8,206,663 
| 
| RR aimee mmepEey N 95,552,272 65,504,952 86,922,493) 100,444,306 92,793,237 99,490,765 94,421,774. 97,065,840, +1,513,568 
BCRO. CF QUEENS— | 
Queeas County... -- 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,983,462 nc pbaaheshan slaratatencck + 345,806 


~~ * Not reporting on account of suspension. 

















z Formerly Jenkins Trust Co. 








— — oo 











a Williamsburg Trust Co. voted to dissolve its business In tan 1911. 

















New YorK STocK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. All quotations in the column headed ‘Price about January 3 1911” were made on that date, except those in italica 
which are the nearest in January 1911. The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


‘=F or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MARCH AND THE YEAR 1911. 









































































































| 
BONDS. Int. | Sales in || Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 

N Y STOCK EXCHANGE od, \(Par val.) i911. Mch. 1. | Mech. 31. | Lowest. | Highest. Lowest. Highest. 

U S Gov & City Securities $ |\Bid. Axk.|\Bid. Ask. Bid. Ask.' Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
TS ae coon keg... A0GE fs ms : ------ | i o08e Pty) Re 10132 og 2 a aero 101 44 Feb. 15/101 & Feb. . 
U S 8s, re 10-203. ug1918\Q- F/) ____-- 102 « 10237 | 10234 10333! 101 4 ee ee Ce ee ios. Web. yiostd Fen: 

D Bae cm 10-908. A 1918/q - F +) goalies ..roatelios $1 Fs Babee Fem abe PEt Pa a 103, Feb: 7/1031 Feb: 8 
’ .-Aug 3 ‘ 102 ah 44 103%) 101 3% ee 10244 Mch, 29|10244 Mch. 2910244 Mch, 29/1025 Feb. 1 

0 8%: res tered ssn ensiniialin ah 1925/Q - ae bawate (115% 116% 116 116 673 BO ES bec anbt sttenetheeence abee an 116 Feb. 21/116 Feb, 21 
RA he EE ap ia 1 ae 04 pales 5 FFs! ak icitiaestecazes praupaatacana auy7e Voce Siete ra emree 
Pan ‘Yo 0-2-7 2s . halos 1938 -N sei b00) 9953 555 |199%5 g-i2- Se: SO ee ne ee 
ew Yor —4s_..-.. - ale || 9914 Sale | 995% Sale | 99% Mch. 13] 995% Mch. 31] 985% Jan. 10) 99% Jan. 6 
: $9 Corporate som. ice M- 8) 683,000'101% Sale 10144 Sale (101% 10134|101% Mch. 7 101 34 Mch, 27) 10034 Jan. 12 1013 Meh. 37 
Pa redenre from Jan 24’60|/M - §$/1,457,000 wena ao o-- |102 Sale |102% Sale (101% Mch. 13)102 4% Mch. 31)100% Jan. 14|102% Feb. 23 

4% Corporate stock....1958|M-N; 78,000) 9954 Sale || 99% Sale | 9934 Sale | 9844 Mch. 31/ 995 Mch. 22) 9814 Jan. 10) 99% Jan. 6 
ew EERE ae ree 1957|M - N 49 000 |107 #4 Sale |10734 Sale |1073% Sale |107% Mch. 17|10734 Mch. 9)106% Jan. 13|108 Feb. 20 
vee ER Aer 1917;|M-N ,000. EPR scpen 102 102%)-.-.-.-- 102%4'!101% Mch. 29)101% Mch. 29 101% Mch. 29,:101% Mch. 29 
$ Corporate Stock..1957|M-N 132. 000'107% Sale 107 74 108 (10744 107%/|107% Mch. 17|107% Mch. 11) 106% Jan. 12}108 Feb. 23 
assessm’t bonds..1917|M-N 6,000. 102% 103 102 102%/____- 1024%4/102 Mch. 24:102% Mch.10)102 Jan. 25/103 Jan. 5 

rs orporate Stock. - --1957 a - Z 54,000 | | 99% Sale || 99%4 Sale | 994% Sale | 99% Mch. 17| 995g Mch. 30) 9834 Jan. 12) 99% Jan. 6 

my : % Corporate Stock..1954/M - ! 3,000) 86%4 otra ToT. 87% 88 88 Mch. 6) 88 Mch. 6) 88 Feb. 8] 88% Jan. 6 
(aes—Conal Impt 4s, 1960,J - J) _-_.-- (10456 10476 10454 10476103 10474). --.. ------|---.-- ------ /104% Jan. 10)104% Feb. 23 
Foreign Gov’t Securities | 
eT ae oe M-S 23,000, 9744 Sale Be 99 ia984 99 9844 Mch. 2, 9934 Mch. 15) 9744 Jan. 4) 9934 Mch. 15 
terling loan, 4 ¥43.....- 1925|F - A} 290,000| 9534 Sale |a94% Sale |a933{ 93%%| 9354 Mch. 27. 9434 Mch. 9]| 935% Mch. 27| 95 : 

. d series teenage 1925|\J - Jj 71,000 95% Sale /\a94%4 Sale |a93% Sale | 9334 Mch. 31 94144 Mch. 4 O33 Mch. 31 oni om it 

tering oan Sra PSI 1931\J - J 67 ,000 89% 90 88 34 Sale ja88% 88 87% Mch. 21| 894% Mch. 3) 87% Mch. 21; 90 gan. 5 

mi pore = we. -irae sean or sg Sale tty, 104 10274 th: 103. Mch., =7\}08 Mch. "9732 — 7 So cg 21 

----=-= - -<<-<--+-- -<--==-) eee er ee wee meme eee we ee ee eee eee ee ee ee an. 1 e 2 

" an Ee ee ey ast - J site 97% Sale pik neue a97% 97% 97 Mch. 25, 97% Mch. 7 97 : Jan. 23) 97% Jan. 16 
loan of 1899, sink fund 5s../Q - J 34,000. 9744 Sale |a97 Sale |a95 97 97 Mch. 16 97% Mch.14! 97 Jan. 26) 973 ‘ 

4s gold debt of 1904....1954|J -D 16,000! 921% 94 | 9444 96 90 92 91 Mch., m, 944% Mch. 7) 91 # £Mch. " oat oF 20 

Railroad Bonds | | 

labama Cent. See South R j 1 | 

labama Mid. See Atl Coast | 1 
Albany & sued. See Del & Hud | 
Allegheny Valley. See Pa RR | | 
Allegh & West. See Buff R & P | 
aun asuer ite i Saly 199510 J lg %S 

nn Arbor ist g 4s.__July f ° 34,000' 7744 78%) 84% Sale | 83 84%) 82% Mch. 2) 85 Mch. 8/ 78% Jan. 4 
wei,” . A pty spe g, 4s ae - . 535,000 995% Sale | 98% Sale | 99 Sale | 98 ; Mch,. 13) 99% Mch. 31) Sy Mckh. 13 90% ms 3 

ad apne yee hes 32° v4] 98 | endl iareir ts I 44, zoe 97 98% 98% Mch,. 1; 98% Mch. 1) 98 Jan. 5| 98% Feb. 7 

yen mend ay “Fay pea Sa 0, 9134 Sale || 91% Sale |.._-- 9144! 9034 Mch. 29) 9134 Mch. 14 9034 Mch. 29| 92% Jan. 26 

Stamped ......- July 1995|M-N| 298,000) 9134 “9377 /)" 9134 Sale | 9114 Sale | 9074 Mch. 30| 9154 Mch. 8] 90% Mch. 30; 9214 Jan. 26 

Seren fonts SPibgs apes = B| TOLMER. Sa Sh Gate (10 Sale ages Met nag Mek ABs, Han SHAOM Mak 
eee A: .- Ope osds iSBVU7E 20 lessee essen 8 ° mwicn, 5 an. 9 Feb, 1 

ane SS ae voll gy ERE oy 2 aon’ ‘000 a7 Sale 10374 aon 104% Sale (103% Mch. 11)104% Mch. 30/102 4 Feb. 61104% Meh. 30 

Hh ene Soon x, Gor, me 2 00 108% 90% ale {111 Sale {10844 Mch. 6/111} Mch. 29/1084 Jan. 4 shans Mch., 29 

pete’ Kno = === == 4--1O13/E - A eek WEG. coh WON nctedles Oo oe ARGUE ARE: ae igen he 

ast Okla Div, ist g, 4s - 71,000) 96% _---- | 9248 Sale | 9676 9734) 96% Mch. 18} 97% Mch. 1) 96% Jan. 21 “973; Feb "16 

Short Ling ist 48, gold. -1958)J_ - : 34.000. Bic Sale | 92% “te Ri erg 9244 Mch. 2!) 9344 Mch. 13 92% Mch. 2 9316 Feb. 10 

Chic & St Louis Ist 6s_.1915|M- S "7777714083 bined 10634 ----- to Ged: RISER LoS a eae | Sapa Ps Bie plea a 

Atlan Knoxv & No. SeeL & N | on ai etn ad mueetle’ | hc ig neha Bae eM i Bet Fa i PX deal 
Atl ae iat 8... -7uy ee +e : 122,000, 94144 _ | 93 34 .% 9334 Sale | 9334 Mch. 31; 94% Mch. 29; 9334 Mch. 31) 9434 Jan. 27 

Ala Mid, 1st, gu, g, 583--1928|M - N ” 1,000, io7ig ne a 110814 10934|10714 100° 108. Mch.35:108 “Mch. 35 108. Mch. 25/108  Mch. 25 

Bruns & W, ee fe 0 : : 1,000) 94 arabe Fests, nb staid oe in eave 954 Mch. 17) 95% Mch. 17 95% Mch. 17| 95% Mch. 17 

L & N collat g, 4s..Oct 1952)/M-N| 319,000; 9234 Sale | 9344 94 | 94% Sale | 9354 Mch. 3] 9434 Mch. 28) 9234 Jan. 3! 9614 Feb. 1 

, 1 , ch. 3) 943g Mch. 28) 9234 Jan. 3) 964 Feb. 1 

Sav Fl & | & W, ist g, 6s. ..1934 A -9 14,000/123 fesne 112434 127 |124 4 124% 12444 Mch. 30,125 * Mch: 1412444 Mch. 30/125 ‘ Mch., 14 

on's S&S, ei, g 48 101815 ‘ ; he Oi 95% ea cite | 9556 iat igi tts. 111 Ent Mch. 17,111 Mch., 17111 Jan. 27;11144 Feb. 18 
Atlan & Danv. ree rg Se: Soa Behe: pe cubes ret Meee ee eee. OE eee eee 
Atlan & Yadk. See South’n Ry ] | 
Austin & N W. See So Pacific) | | 
B™ Saar. 8.3 4s rin : : 87, 000 | 6 de ay a1 92% Sale | 925% Sale | 924% Mch. 14 93 Mch.11])} 92% Jan. 14) 93 Jan. 17 

oes. Baers basont 2 “7 a . . 197,000! 99 Sele 98 4 ei 98 34 Sale | 984% Mch. 1 “9834 Mch. 31 98 Jan. 12) 99% Feb. 21 

pitts June, 1st g, Ga: = 1938) A ee aes CT pee eect tere ee) ere 

pitts LoL AMD tet g Sse oaM A) 6:000/ 8296 5157] 87% 88%) 8016 = ---| 88) Mech. 29) 8854 Mch. 30/8754 Jan. 10) 8814 Jan. 26 

’ 8 : 6 Mc ch. an. 

SW Div, 1st €, 3348-2 1925/5 J} 122,000/ 9034 Sale || 90:4 Sale | 90% Sale | 9034 Mech: 14) 90% Mch: 31) 9034 Feb. 21| 91 * Jan. 20 

Glev Lor &W con, 1st g 68 1933/4 - 0 ht leet Piadadbp ce: 4.4 dead: toate ce ts Ch tetat RRR DN RES Saute a acai 

on R ist gug, 5s....-- oe 101% ._..- ORM a, AIO Co En re a eo. eo Tee ee 8 altoe be em. 28 

Oblo Riv HR—ist g, Sec19804 2D) 22222: UPAR Tg PF eee sds Seaepmemat inkjet maid cape 

Pitts Cisy © Pol ist 276s 1922 ar fer bee 24g te TY tga 105 110%) ------ ------|------ ------ (107 Jan. 14/107, Jan. 14 

Pittsb & West lstg,4s_.1917|J - J) _.___- 1 TP ete 97% ate oT Sons oo ee to a oe 113 4 Feb. 2811374 Jan. 17 

Stat IaiRy,ist.gu.e,4340 194313 -D| 222227 80° 22222 2277 Be Sear see eee ett -- <----- p84 98 BOO 90) eece eee 
Battle Creek &Stur. See Mich C ) ; cee A eee eet oe, cee Ree ke emer 
Beech Creek. See NYC & Hud | 
Bellev & Carond. See Ill Cent | 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie | 
Butt R & tie eon TST 3,000 111} 115% 13} 34 113 %5 11134 113 1125 Mch. 28113 Mch. 6 1125 Mch. 28113 Mch. 6 

Allegh & West ist g,gu4s’98|A-0O} ____.-|| 96% _...-|| 97 -...- "| 4 ipa ii cone. uso aeeigeaiaide 977 Feb. 7197 Feb. 7 

Cl & Mah, Ist gu g, 5s..1943|J - Jj) -._--- 108% ...-- 108% __..- || REDE eerie earch eae emaint gen Rem. Fo es 2a 
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BONDS-STOCK EXCHANGE RECORD 
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BONDS. 


N Y STOCK EXCHANGE 





Price about 
Jan. 3 


PRICES IN MARCH. 


RANGE SINCE JAN, 1. 





1911. 










Roch 









Bonn a 
CH gin ci 


Mid Ga & Atl 











dy, ist, 4s 
Craig 
Potts 


2d con 
Warm S 
Greenb 
Ghic & Alt 





Illinois Div 4s_._______ 

Iowa Div sink fund, 5s. _1919 
Si URE 

ae _? “Se 


1927 
Southwestern Div 4s___1921 
4s, — 9 tat See Gt Nor 


Debenture 


General 4s.________ ~~ 1958 
Ghic & E Ill-Ref & imp g 451955 
6s 193 


Chic Gt West—ist 


@hic Ind & ar ay 
: oO 1 
Refunding A makes C 
Shic Ind © Seg ety 
U-- 
Ghic Milw & St Paul se. 1914 
, &, 48, ser A._May 1989 


M 
Gen g, 34s, ser B_ 
Registered May 1989 





fund 6s... 
, ; pihagpes 


Frem Elk 
Mani GB&NW ist 


Milwau & S L Ist gu 3 %s1941 

MLS & West, ist &. 9 1921 
Ashen ee te 92 

V;, 8 y . 6819 5 

Mi Div, iste 6s ety 


Incomes, 6s____ 
Chic RI & Pacific, 6s 


R1Ark & L 4s rec_1934 
Burl C R & No—gold 5s . 1934 
Registered 93 | 


me 





& Pitts (con.— 
& Pittsb ist g, 6s..1921 
ist & 6s 
ist ref g 4s 
No. See CR 
extended 








Chat Div pur money, g.4s ’51 
Mac & Nor Div ist. , 46 
Vv 





ec aetitag. uly 1987|\Q - 
Book &imp Oo gu be 1921\. - 
4 Wilkes-B Coal So_1912/M- N 

gen, iene 1 - 
ee So’Pae Go 


Riv Ry Ist, gu, 4s._1945/J 
Valley, ist, zg, 40 
Creek riot 


R & A Div, ist oon g, 48.1989 


© 
Set Geet ay 


gold 
rR, al i hy 
, 8 , 
, en,g, 
@hic Burl & Q—De; 
Illinois Division, eee 





oe 











CH ZZ OS lea Cee Cans Ges > Ces SZ CP Cet 





tered ______ 
Ch & Ind Coal Rv ist ks tos 





) > et IT I~ SoSee 
Sa Haaanoadsase>ass SEPP oouonepes 
es Ces Cet OF Cnt "ES Ces CZ, 


> 








3-3) © > 
BOE TO eSeGeeeene 
ON TI a ew lie Cans a Sy Cs aes es Sat it Sey St Ce 


> > > > 
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ZAZAZZAZAZ ZO cette Men ZeuieOZZOOO 














tb > 8 pares 
a hee tee et tell et Pt 











= 


1 Sale 
121% 122% 
108% Sale 
RRR Saar ata 
100% 101 
or... 
87% 90 
102% 105 
112% 113% 
161% Sal 
e 
sinc 100 
94 — 


85% 87 
103 105 

1 90 

95% og 
90 92 
So 
85 92 

72% 74% 
70 70% 
99 991% 
88% Sale 
I iia 
99% 100% 
99% ..--- 
10 


34,000//101 % 101% 
67 ,000 


97% Sale 


eoeooo = “see «8 © = & 


We 104% 


1 110%))1 
78,000) 9734 Sale 


97% 
301,000 zi Sale 
4 


oie ee 9314 
110% 112 


q 
% 


Qo 
Qo 


. 6} 70 
. 30) 99 


---—-—-— = -~——--—-—- = = 





-~——-—-—-- -— -— ~~ -—--—-—<- — =— 

















Peleceted tee tt Fe ee Nace aes 





4 





108% Mch., 


104 Mech. 21/100 Feb. 23:104 #£=Mch., 21 
91004 Mch. 91004 Mch. 9 
101 Mch. 21) 95 Feb. 24/101 Mch, 21 
100 Mch. 20:100 Mch. 20100 Mch. 20 
96 Mch. 31) 85 Feb. 24 99 #$=Jan. 13 


100% Mch. 


~-—-—--—-— -— = “-——— — = =| 


® 112 Mch. 


. 29| 96% Mch. : 
87% Mch. 13, 8714 Feb. 28) 89 Feb. 3 


9214 Mch. 17| 924 Mch. 17] 93% Feb. 15 
102% Mech. 31/102% Mch. a a Feb. 
cn. 


LEE a rae, 

87% Mch. 15) 86% Jan. 

. 28] 925 Mch. 11 92 Mch. 28 
4:106% Mch, 4 - 
109 Mech. 20,109 Mch. 20109 =Mch. 


6 
Q 
20 
106% Mch. 15 106% Mch. 241107 Jan. 6 
.-.--- -.---.-|103% Feb. 211103% Feb. 21 

14. Feb. Feb. iy 


106% Mch. 


24 
28 
110% Mch. 14/109% Jan. 25/112 Feb. 3 
99% 3| 99% Mch. 10 9934 Jan. - 

20 


--) 


Mch. 
7197  Mch. 
30} 87% Mch. 


31108% Mch. 
6|108% Mch. 
et an re 


8} 9334 Mch. 








Highest. | Lowest. Highest. 
Sale Prices. || Sale Price. | Sale Price. 
116% Mch. 31|11614 Feb. 311167 Mch. 3 


103% Mch. 31/102% Mch. ae Feb. 8 
16/101 4% Mch., 11))1 
../|100%% Jan. 


00% Jan. a0 Feb. 17 - 
9100% Jan. 9 


114% Mch. 31/1124 Jan. 31/114% Mch, 31 
8 107 Jan. 5109 Feb. 3 





__|| 873% Feb. 14| 87% Feb. 14 


10614 Mch. 30110514 Jan. 6110614 Mch. 30 
~~ 77> 7777771083 Feb. 3/1083 Fed. 3 
41101% Mch. 14|101% Mech. 14102 Jan. 26 
4123 Mch. 15/1224% Jan. 3/123% Feb. 11 
2/1228 Mch. 1122" Mch. 2/1233 Feb. 8 
61107 % Mch. 6/107%Mch. 6108% Jan. 25 
777727 I2727700%4 Feb. 27|10014 Feb. 27 
8| 924% Mch. 10] 87% Jan. 14) 92% Mch, 10 
41106% Mch. 28/102% Jan. 13'1064%4 Mch. 28 
112% Mch. 29 113% Jan. 5 


1; 94 Jan. 3) 97% Feb. 23 





-r-liiew@«e ea @& ~~. = - fra ee = = ~~ rs ?e = 


8| 95344 Mch."17| 96 Jan. 26 


_.|| 91% Jan. 19) 91% Jan. 19 


;z bss. Mch. 30! 72% Jan. 7) 73% Jan. 16 
Mch. 17) 69% Mch. 6) 71% Jan. 19 

4% Mch. 20| 99 Mch. 30] 99% Feb. 11 

. 31; 88 Mch. 20) 87% Mch. 31) 88% Jan. 4 








2| 99% Mch. 8/| 99% Jan. 14) 99% Mch. 8 
6| 99 Mch. 20' 96% Mch. 6] 99% Feb. 6 
17} 98% Mch. 17) 98% Mch. 17} 98% Mch. 17 
SE ae | 99 Feb. 21/99 #=Feb. 21 
| 

10/101 % Mch. 20 101 Mch. 10)101% Jan. 5 

. 31; 97% Mch. 1/ 96% Mch. 31| 98 Jan. 4 
. 16} 82 Mch. 8) 81 Mch.16 83 Jan. 20 
cs dant ae ail 1 Jan. 19/127 Jan. 19 

. 11110 Mech. 31/1093 Mch. 1/111 Jan. 12 
. 211108% Mch. 21:108% Mch. 21|108% Mch. 21 
711104% Mech. 31:110 Mech. 7)110% Mch. 31 

1] 86 Mch. 30| 84% Feb. 24) 86 Mch. 30 
211127% Mch. 22127 Mch. 21|127% Feb. 1 


-~-|\l«#e@e ene = fF ee eria ewe ae ee as oe ee 
i 


1| 98% Mch. 











------ ------|106% Jan. 4)107% Feb. 
103% 1038¢ Feb. 





03% Feb. 28 


7|\ 97 Mech. 7} 98% Feb. 


1|-87 Mch. 30; 88% Jan. 


Sy a a dab aah a San cnt 
106% Mch.17)106 Mch. 10106% Mch. 17 


3'108% Feb. 111108% Mch. 3 
610814 Mch. 610814 Mch. 6 
0\127 Feb. 10 


115% Mch. 20/115 Jan. 611534 Mch. 20 
_.||109% Feb. 3 


110 Feb. 18 


ei cé decks atin (eg Bene ee a 


109% Mch. 17/1093 Mch. 16110 Jan. 20 


| 





74\% Mch. 29]| 72% Mch. 11| 7434 Jan. 27 
..|| 74% Feb. 1) 74% Feb. 1 

2 8| 934% Jan. 7|' 94 #=x°Feb. 
Mch. 291112 Mch. 1111135 Mch, 29.112% Feb. 15 
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APR,, 1911. | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS Int. | Sales in || Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 
m Peri-| March. Jan, 3 , — 
N Y¥ STOCK EXCHANGE od. |\(Par val.) 1911. Mech. 1. Mech. 31. Lowest. . Highest. Lowest. Highest. 
$ Ne Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
A - aiatihon woe ee ali 1055 1GRMAE.  o wécaielc bconeivur ss Golsedne bene 10644 Feb. 23|106% Feb. 23 
3-3} — 2,000/1021% _-~~~7\!10214 ~7~~7|103°" 72>" "|10214 Mch. 14'10214 Mch. 14/|10214 Mch. 14/10214 Mch. 14 
ew ee Se 110%||...-- SOT URI SOE oo aa Ba ie alte all 109% Feb. 6109% Feb. 6 
A-O 2,000/'1001% __._- 99% 101 4...-.|100% Mch. 3)100%Mch. 3/100 Jan. 24:100%Mch. 3 
: -D 22,000 124 Sale /12496 Sale 12434 12534 124% Mch. 22:124% Mch. 13/124 Jan a)125 ¥ Jan. 30 
Mem <.. cee Sale 119886 | 19BOe Lk. hace occ cchckscce ban eee” 2 Sree, 
ge eee. SINE 1S734119896 196 1B IDO hkl on an Sabodddve Lan o caleee ak ede ee 
A-O 14,000 11246 ented 112% 112%|112% 112%%]111% Mch. 3/1124 Mch. 13)111% Mch. 3/112% Mch. 13 
Q-M| 6.000/109 1134/1084 11035|109%4 112 [109 Mch: 20 10944 Mch* 29/109 Mch: 20110934 Mch. 29 
a5 -J ,000/| 9134 93 || 92144 93° | 9244 Sale ) 92% Mch. 14) 93 Mch. ; 92% Jan. 13) 93% Jan. 27 
a aiptaul ea 99%||100  ____- $0034 108. Bi Ra ee 
© Lisi guar'g B1941M_N|  12.000/1035g 10sx 10a" 108 |i03"” 1943/1057 ch "idliod}g Men iali0ai¢ Moh. 14/1048 Feb. 31 
, 8 - ” ’ c cn. . > 
FeW. ist gue 49.1923/M - N Pa ale ty Beret s te me 15| 88 Mch. 15) 88 ch. 15} 88 Mch, 15 
W, Istgug4s.1953/\J - Jj ------|/_-..- 88 5 88 aS a See En Te) Once ME, I OT i Bes 
est ist, g, s.1935)4 ~ : 15,000/101 104 ||1033%{ Sale {104 105 [10334 Mch. 1/104 Mch. 30/103 Jan. 21/104 Mch 30 
Mahon. See BR&P 
on. océ 
SO 3\J -D} 20,000) 93 95 | 94 95 | 983% 94 | 94 Mch 29) 94% Mch. 20) 9334 Jan. 17| 95 ~+=Feb. 11 
v, ist, gold, 4s..1939|\J - Jj ------ a3 eo ada thant 93 SE SS ee oe eo leewi ie enwil 92 Feb. 9| 92 Feb. 9 
v, Istg4s_1991|J - J) ------ EN 91 Te =) ae ee SS RS SS IER nti 
tr g 4s_1990|M - N 7,000| 94° «295 +|| 92 #£«93%]) 92% 9334] 92% Mch. 24) 93% Mch. 13)| 9244 Mch. 24, 94 Jan. 12 
a 1 ew: wise we, OR 4 OO. . ccc Shc ee So BS ce ce han eee ae ee 
Div, Ist g 48..1940|M- S$} ------ 92 100%|| 90% ___.- DE cas sks ewe ded céualecionu adeowalisduk ake cumtadele le 
Cin I St LEG pod Sota | Ala sia 105 5 106°" pats 108" Se eR re ee eg oy Ce ee ee 2 
, cons oo = INi eee e es SUS ~~. ee ec (SAVU oe ee we SVU ow ew el ee ee ee oe ewe He He ee ee ew eel eee eee eeestesleoewunene sc2ee28842 
Id 4s_...Aug 1036/9 = F 5,000) 97% ____. oo 97% 94 ee 97 Mch. 20 97 Mch. 20| 96 Feb. 7| 97 Feb. 17 
tered ....Aug1936/Q- F) ------ 935% 97%|| 9334 ____- D ve cuuds cc cca Kocwadl access cnlne ata dds dees ee 
Cin $ & Cl, cons ist'g 58-1928) - J) ------ ae Nhe Lg chases siete rat i ot a ola: 106 Jan. 4/10634 Jan. 20 
In consol 7s...1914\J -D} ------ 1065% ____- 1M Sc CUR oe eh iwee os cwah 107 % Feb. 11|107 % Feb. 11 
re ee Oi ane Sadho oe eccoclecuee co ncelidnad Udadelilc coné bacco Gulieccecd sm «canes bod suntan 
Gen’l consol, gold, 6s.1934\J - Jj ------ ee oo. a SUM Gana SPE ee lee kak Sal daiccsabinosue bane 125% Feb. 7|125% Feb. 7 
Registered _._._._- ee wo ew ccaas eee WRRRER RES Pcie oh 3a: coc Ke ROR eS CSO OR ele, Jee 
BlEG we en joneee coree|--na- sone<zhnhe “rantieo eer eaun bier s~-- te -=—eirerers © t-meMemnen “armen 
s . _— r = si  a“#-+<-<+= De 8 oe alloeees eo sucglakace sb eeblucebee be 66 bal 6606 64, be on One O oan bb eel nena aaa 
Peor & East, ist cons ele .6 5,000 91 92 || 91% Sale | 90 91%4| 90% Mch. 30, 92 Mch.15/ 90 Jan. 7} 93 Jan. 24 
Income 4s 1990! Apr.| ------ oS Gale f.< 2. Oe levees Oo Ngaaes osc edeteisaeecs tegen 59 Jan. 3) 6144 Jan. 16 
J - Jj 29,000'| 96% Sale || 66 67 64% 64%) 64% Mch 23} 66 Mch. 10) 64% Mch. 23} 69 Jan. 13 
mA) SRR HS | Hse Sale| 8, Sus | Ba Mek 2s SS Me 8 98 Mah) Boas i 
- ’ 97 34 Sale ale ch. x an. § 
JI -Di 36, a aaa. 110” 3 112% 113. |112% Mch. 25|112% Mch. 14/112% Mch. 25/113 Jan. 27 
Conn OE Sc ote oo obec da ocak abe bw Gee Arik “ee eee Bed ce ee 
Guba RR ist 50-year 5s g_.1952\J - a] woene- 99% ___-- 8G” nk ahdcass Sbeebbe dd cada CadSE ek ds ce: ne AROSE Discs dhceaiaennae 
[Ppakota & Gt So. See StP 
8 di lee gE ad DS 
ware — 
Morris & Essex Ist 7s...1914|M-N Met he DS |. eae 108}4 Mch. 16/1084 Mch. 16/10814 Mch. 16/10834 Jan. 20 
First cons guar, me... ter ae ty 111% 110% 11144)111 Mch. 6/111 Mech. 6/111 Mech. 6)111% Jan. 17 
St Be 1 ° RI pe BRE OR § ORR ia ON ee Sa SAC Bt ES ROM one AE 
lst + gular, 63 748-- J -D aang? Ape SoeSS Sn a maby: ea 91 Jan. 6) 91 Jan. 6 
NYL& W, Ist, 6s._._- 1921/3 - J 1154116 |115 116%'116% Mch. 7/116% Mch. 7/1153 Jan. 4/116%4 Mch. 7 
ruction 5s... ... 923iF - A gg ass gg RE GRE ge CN URES, OB RO i mea = 
& improv’t 4s.._1923|M-N 9 99% 99 Mch. 21) 99% Mch. 3) 99 Jan. 18) 99% Jan. 19 
War BR ist ret gus 3 2000\F - A RRR eae. ES RR aE, able SO Ce beige eae 
Del & H—ist Penn Div 78.1917/M - | 115% 19M i... ee ee eee 
10-year convert deb 4s..1916/J - D “99 «Sale 19834 “99 | 98% Mch. 9] 99 | Mch. i| 98% Jan. 3) 99 Jan. 20 
ist lien e 15-yr g 4348. 1922/5 od 101 10144/101% 101%|101%Mch 6/1014 Mch. 10/101 Jan. 17/102 Jan. 5 
la BS 1943;|M-N 98 9834; 98% 98 984% Mch. 985% Mch. 13) 9844 Mch. 30)100% Jan. 6 
Alb & Susq, conv 3 ¥s__1946/A - O 93144 94 | 93% 94 | 93% Mch. 28] 9334 Mch. 16) 93% Feb. 27| 94 Jan. 19 
Rens & Saratoga Ist 7s__1921|M-N | pas 4 a RS Cees Roe 2 a ie: 12334 Jan. 51124 Jan. 25 
Del Riv RR Bdge. See PennRR 
& R G—Ist cons, g, 48 1936|J - J 92% 9344) 93% Sale | 93 Mch. 13) 934% Mch. 31) 92% Feb. 15) 94 Jan. 6 
Consol gold 44s__._..- 1936\J - J oes | BE See a Pa A a 7 SECS Tete eae me 
Improvement, gold, 5s..1928/J - D | ee BPS 10144'1101 Mch. 9/101 Mch. 9'101 Mch. 9/101 Mch. 9 
First & refunding 58..--1955|F - A 934% Sale | 9244 Sale | 92% Mch. 31) 93% Mch. 1/90 Jan. 3] 935% Feb. 21 
Rio Gr sume 1st ug 00. Se = > ewe RR, aia SU $n 5 oo eae 104% Mch. 22)10434 Mch. 22/10434 Mch. 22/1043 Mch. 22 
Rio Gr Sou, Ist, g, 46...1940/J - Jj ------|i|_.... 65 |j----- or seas, AE SOE ah et FAR: Sake | Fe eekainuins 
Guaranteed __..._... Pe oe “diem oo > ae ey ee SEES? BR: aa Co ES Rig ce Re 
Rio Gr West, ist, g, 4s..1939|J - J 92 9234; 91 Sale {| 91 #Mch. 31) 92% Mch. 7|| 90% Jan. 4) 9234 Mch. 7 
M & coll tr, g,4s,Ser A.1949|A - O 854 Sale | 85 8534) 84% Mch. 14 8514 Mch. 1] 83% Jan. 4 85 14 Feb. 8 
Ut C, ist gu, £- 8 GS ee st? SC, pene Ryd mk ht Pee yl Aa CR a Lae eI RO Rieck ae nee 
DeseM& Ft D. ‘See M & St L 
Des M Un Ry, Ist, g, 58...1917|M- Ni - vey SERGE S ee EUs ae SS ARES Re MS Meo als 9 SOR een BN 
ORS Pom: tt Mens, Oo 1s88r - 8 “803g “9077 |607° 72777/- ee as a i i ak a 
RINE 1 AE - yes . 6 90 ch. 6 an ch. 
Det Sou—O S Div, ist 4s._1941)|M- S| ------||_.... 79 |/___-- Tae NS re Bi me cade DE ORS Sle Peet 
Dul Missabe & Nor gen 58_1941/J - Jj) ------'|104% ____-_|/____-. -_-__]_---- it BERS A SLES, GEES eR) SREP SRR, faci iil Mang een 
Dul & Iron Range, Ist 5s..1937|/A - O 109 112 (|109 pale |109 Mch. 31/109 Mch. 31/1085 Jan. 51109 Feb. 20 
Registered __.........- EE 6 OE” ee ete Calle cows saisw ace De eee a ee Mae St es 
Second 6s___.........- ee Go eee Oe ee en uae Me elkbe Caer. a an OR 104 Feb. 271104 Feb. 27 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 58_.1937/J - J 106% 100 GUM 100 3.0 eae 108 Jan. 4/108 Jan. 4 
ast of Minn. SeSPM & M 
Tenn rlien. See SoRy 
ein Yel th Sot, eh cae tealin < 08% 110% 110% 
0 ’ 8 -- -ati 0 0 =e ee eee l eh deohSSUFE €2 62 Gee be <4 kn tn bk. i nck bs Be. ek 6 & aim ullink ce bee btmlananméess HOR OO8 
ees Ee ets al seserlisese iso fase. iacschetoag a a 
st consol, gold, 7s_- - ; 119 aie (118% Mch. 10)118% Mch. 30/11 Mch. 10/120 an. 
Erie ist ext,g,48.1947|IM-N| --.---- aa [ot ( | Re ob idk ae Eyes oo bee Py raze, RN s piel Sa 
2d, ext, gold, 5s_.... 1919|M- S| ------ eek woke 10544 105% ees EE Ss en eae 104% Jan. 6/104% Jan. 6 
3d, ext, gold, 444s...1923|M- S| ------ gee at SUES oi ven | Ete Be. ot Gere a 101% Jan. 9/102% Feb. 3 
4th, ext, gold, 5s..--1920/A - O 4,000'}103% __--- 105 105%4|105%% 10634|/105% Mch. 9)105% Mch. 9/105 Jan. 18|1054%4 Mch. 9 
5th, ext. gold OB. .cckeee © DI sccnes ea eee fami 6 ” igs ee Ge Ree PRS Ra at ee 
By HE & We, fund, 781990M~ 8 os coal aagz TOMI -aa-- 118M6)-a552 IBM ood re oe, Pag --- "anh ant wae 8i 
e, Ist con, g, prior 4s_ - , 4% 85 4 ale | 85 Mch. 30) 8644 Mch. 2) 85 Mch. 30) 86% Feb. 
), *) EE om a panwwctaes J-J ,000) Pg 83%%)|..--- ak” Re ees 82% Mch. 21 8216 Mch., 21/|| 824% Mch., 21 8214 Mch, 21 
lst consol gen Ben g COESOS - : 81,000) 731% oe 75% Sale | 75 75%4| 75 Mch. 11) 75% Mch. 1| 73% Jan. 3) 76 Feb. 18 
*=* Penn coll trust, g, 4s-1951|F - A| 29,000 "86% 86%|| 87 88 | 88% 8814| 87 Mch. 2/881, Mch. 29| 86 Jan. 25! 8814 Mch. 29 
50- nr ee A.1953;A-Q} 83,000/ 73 Sale || 77. (79 | 78% Sale | 7614 Mch. 30 Ose Mch. 30| 73 Jan. 3; 7934 Mch. 30 
o Ser B.1953|A-0O} 455,000) 69 Sale 10% Sale | 72 Sale | 70 Mch. 9 72% Mch. 31 69 Jan. 6 72% Mch, 31 
Buff N Y & Erie ist 7s..1916/J -D) ------ SGpe4 133 111056 138 i. its eS o! gueStitpin sagas: 110% Jan. 24/110% Jan. 24 
Chic & Erie, 1st gold 5s_1982|M - N 1,000)11134 11134/|112 11244)/111% 1121112 % Mch. 25'112% Mch. 2511144 Jan. 14/113 Feb. 16 
Clev & Mahon Val, g 5s.1938)J - Jj; ------ | pias oe Gps SOR i Re ea ee ee j111% Feb 14/111 % Feb. 14 
Lone ele ag Gar~1BSBIa | — 1.0001 Sgg === AGN -—-- fag === lias aid eo gas iolapaag aaa" asHa8 sai" ib 
, cons g 68... - ' 1225 ____.||124% _..../124%% ____. 125 Mch 2 25'125 eh. 
G4 RE Co'tst cur gu 06-1922/M-N) =<... 10434 168” |10554 168° "10534 10034) nee nee caeailaaie” sail 
mp st cur 6s- - pan Seas SO 55 RhOR IO <n en Ce ee Bee 11/100% Jan. 
Cora ALT Ts: el eet 0 eat Oras ee ececeueeee esse oisg-aaae ag 3a 
usq , ist ref g 5s. Dat” Amaaie 101% 103 //1 3G SS 4 ue Pare aati ete tte 4013 4'101%% Jan. 
ee 2 ee 2 ee yee’ Riba) auaarcienmen’ de june ese tame nm ae Oe ee 
="General, gold, 5s....- 1940/F - A) _.__.. 80 87%4|| 80 87%! 80 RB aeerieaiete ao giaukta? Weary | 8514 Jan. 31’ 87% Feb. 10 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS. ps. spo by Prive 0 ton PRICES IN MARCH. RANGE SINCE JAN. 1. 
eri-| Ma an. 
N Y STOCK EXCHANGE od. |\(Par val.) 1911. Mch.1 Mch. 31. Lowest. Highest. Lowest, Highest. 
Erie—(Con.)—N 1 Y Susa & W— $ $ 42k.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
lst eer 1043,\M-N) —_..-.- 7 ee: SOEPe SAS. SEOEPE BONE b accu pusccdlesadce sccctnecenon odncbals wkeedenech - 
Mid of N J ist ext, 1940....5|A-O| _____- 11034 Asi. 2 Bayan cen; See Oo, Cl. ow io cdlghead abe ee aleaaeelaewon 
arama, Satan -D 16,000;| 99% ..--.- 100% Sale |100 101%/101 Mch. 3/101 Mch. 3/1004 Feb. 3/101 Mch. 3 
~- enn 
ist con, gu, g, 68.1926)J - J) —---.--- oat; seman EO ss IR UE I SS Ter 
Pie ae S,8°- 1921|\3 - J 1,000/110 _...- ON Greate LEM nce 112% Mch. 7|112% Mch. 7/112% Jan. 4/113 Feb. 18 
a genteral d 5s -.... A-QO} 4,000/101 10144101 102 |_..-- 10134/101_ = Mch, 910134 Mch. 17/101 Jan. 17/102 Feb. 21 
ernon ist gold 6s..1923)A-O; -—-.-.--- an She: Beteas eanue 106 ee kad cheaeslndueniemnee 
Co Brch, ist g 58...1930)A -O} -—_-_-.--.- :. sebeckianbe onehe I cn en elas alii ee 
&Sou. See ChicM&StP 
t&P. See Seab Air L 
Coast Ist 44%4s...1959/J - D 23 ,000)|. ...- 101 94 98 95 Sale | 95 Mch.31!| 95 =Mch. 31! 95 #$=Feb. 15) 95 £=Feb. 15 
U DCo ist g 444s..1941/5 - Jj _-.---|| 86 ----- ee Bee<us 90 Ee OEY SRO RE SRE OSIRIS so aR 
& Rio Gr, ug * ..-1928\J - J 1,000}; 80 84)4//- ---- SO}4}..... 84144) 84 Mch. 7| 84 Mch. 7|| 84 Feb. 20| 84% Jan. 19 
Ga ks cw A. So Pa Co 
v H & H of 1882, ist,5s,"13;|A-O} —_----- 97% 99 a, ere Ce nines. Oe Sen. on ae 98% Feb. 2! 98144 Feb. 2 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
George Pacific. See South Ry 
Gila VG &N. See Sou Pac Co 
Gouv & t. See N Y Cent 
Gt No—C B & Q coll pe ge 4 - ; ws Ay <> 95% = are Sale + Sele 9596 seh. t ‘96 4 ae. Lf 05% yon. : 9654 i Fe _ 
sais tin din y - ; —o eco ale ch, 95 ch, 5 an. 96 46 Feb. 
St Paul Minn & Manitoba— ms m" 
nsol mo e4s_..1933|\J - J)  ___.-- ek: alae 98 99%! 98 RES SERS Oe Prag ee ae 98% Feb. 1| 99 Feb. 2 
ist consol, gold, ~~ ee - : 11,000:)}125% __--- 126% 1274/126% ._--- 126% Mch. 29/127% Mch. 2)126 Jan. 7|127%Mch. 2 
Reduced to gold 4}4s.1933|J - : 8,000/|10534 Saie 10534 105%%/|105% 10554/105 Mch. 411055 Mch. 23/105 Mch. 4106 Jan. 21 
Mont Ext, ee oot z 4,000} 95% 97 | 98 98% 95 74 9814! 9814 Mch. 6 98% Mch. 9| 96 Jan. 5) 98% Jan. 24 
Pac se EA - J 1,000)\a92% _.--- | apenas See. cokae a92% Mch. 28'a925% Mch. 28'a928&% Mch. 28 492% Mch. 28 
E Ry M, ‘No Div,ist,g,4s_1948)A -O} —_____- ar SURE sevue SUSE ns cheb ck " BS hee! Ae me oi:;bigheso ugiiaeal " on es ak ae a ice aiah 
-Minneap Un Ist, g, 68..1922\J - J 23, GUILE § wane eres ie wewew 116% Mch. 16.1163 Mch. 4/116% Mch. 16116% Mch. 4 
Mont ©, Ist, gu, g, 68___1937/)J - 3) _____- + i Kies lis. Fae Se  SaeGuldutibetewaialuama «<< abucub 127 Jan. 12/127 Jan. 12 
aang © ee eres BOT ssnae Bate GSP ae SS, Sie A te Ee eS Mie Gs aie 
Ist ee gold, 5s ~-0- LR - : big nibs 111% 11334/112% pints WI ts es Gl cu ca 2! dads» eb en sal abebeaihelicinsenees 
Will &S F, ist, gold, i ne Oe | Ct c ok 112% -.-... EEEPO ccaue See SaweeG  .  G peheetasicow dee .-||1123% Feb. 17/11234 Feb. 17 
Greenbrier Ry. See Ches & O | | 
Gé&sShl, Red &terbs,¢, Feb een dy) a staan 89% 95 90 9034; 89% 90 90 Mch. 3, 90 Mch. 3| 90 Mch. 3; 91% Jan. 9 
pyock Val lst con, 2 4 hae. i . ; 46,000 102% Sale |102% Sale |101%4 102'4|101%% Mch id 102% Mch. i! 101 % Mch 10 102% Jan. 5 
See eeeeedac = aca SE SHRARSSS SOSSSHOCSSSHE SHSSOCEDSHESS S*ESBESHERSGeESES GHEE HLOEe BEES 66046 66804208. DSSS Slab beh BhaSoee 
Col & H V, ist ext g 4s__1948)/A - 0) —_....- | 94% __.-- | 94% 95  % SF eee SERRE 94 Feb. 53] 94% Feb. 1 
Col & Tol Ist, ext, 48s_._._1955|\F - Ai _____- g {araenes | 96 96%, 96 RRR EAR SEAR OR ocean | 96 #£=Feb. 23; 96 Feb. 23 
Housatonic. SeeNYNH &H | | 
H & Tex Cent. See So Pac Co | | 
Hous Belt & Ter Ist 5s__.1937|J - J) —___--_- | 99 101%)|----- Or en ec wun |101% Feb. 601% Feb. 6 
puinois Central—ist g 4s_.1951\/J - J SG cus eokien 102 Sale {100% 102 {101% Mch. 27|102 Mch. 1/101% Mch. 27\|103 Feb. 9 
Sis lo ei tla 1951|\J - J wikia nonian SOTREEOD. CON PRISUE SS Steen daa edie onl dh iin. si-s-snbene Beebwolépuban np oeeiee 
Ist, gold, 3468 ....__.. Het - : 5,000| 89% -.--- 86% Sale |.-.-.-- oo 86% Mch. 1) 89% Mch. hd ‘86% Mch. 1! 90% Feb. 23 
Extended, ist, g, 34a. -1951 ry ‘7 SSS B08 nace | aes 884 “pan M[-n ean s << --nf-<ueoe ----- | a dia ama & en ecenaiik tangle Mian - 
ee en ewdebliocccs wovcslusene Seeeb loko idesuulabsawe deech as ae. ti ainda teal ak ooetaaide 
Registered SSRI ae NN ceeiinbnen conse COREE Cl Gus cenvieled kodie ancont lewence cosecslencias conces 
Colla trust gold 4s_.1952;|A-O} _____- 3) eee anne St: Sihtite bss hdhne os ou dbeowe | 98 Jan. 14) 98 Jan. 20 
pee + RS 952iA-O| _____. Ga ae 95 a i, Mi a a Isc ts ce cn ah cuintiains Wiebediltia ticie aides annldotidiia le 
lst ding 4 islateiiain eit a Ni 56,000} 97% Sale | 96% 96%) 96% 97 96% Mch. 13) 9634 Mch. 30; 96% Mch. 13) 98 Jan. 20 
Purchased lines 3 }48__..1952|J - J) _____- | 8454 8714) 85% -.--- | Gl) Ee e eee ie | 86 Feb. 9] 87 Feb. 15 
Coll tr g 4s, "ENO nD. teoal et - N 4,000; 9844 99%) 97% 98%) 97% 98%) 97% Mch.14| 98 Mch. 30) 97% Mch. 14) 98% Feb. 6 
aia 1953|M - N no nnoninnane 9714|| 9434 __...| 9434 96%4|_._.__ __....]..____-...__-]] 943¢ Jan. 11] 94% Jan. 11 
Cairo gold, "ites ee tt me 6 6SCCB. MLS.  f& i. Peewee eee ee 96 Jan. 3) 97% Feb. 21 
Lou'y dive term,g,3 1s. 1983 - - : 5,000; 84% 87 BO GO. fasceon Coons 85% Mch., 22) 8644 Mch. 1) 85% Jan. 28) -86% Mch. 1 
Middle Dive regis, 58...1921;F - A} _____. ES rains | eer Sl. npahDiiiaacé <6 cetnh alin ind Siras Ge mekneiiaamcw tt anaaile 
Omaha Div, Ist, g, 38s_.1951;,F - A| _.___- me Gane | eS TE Mindell aciikic soutitichenduas dhaphiiiibedaaeneienene. ahaa 
St Lou Div & term, g, 3s. 195113 - : vdbaia 76% Sale 75% ie le i SR Ek se 75% Jan. 3) 75% Jan. 3 
OE - ae ‘i inn Fe acpochuseah 4Seetleadede 6 anh seh ebbd<._ Goo cclitinesn Ge betebheneéad andes 
Gold, 3}4s__._..____ 1951/5 - ; 7,000; 85 89 85 8714%4| 85% 86%) 86 Mch. 20) 86% Mch.15/} 86 =Mch. 20) 86% Mch. 15 
Spring? v Ast g 874s. .1951/ - : hse dah _. GEE 7 abeea Bie oie ah semegie ab ac hdldnkiGis<: dnp 4Egaiae iene head weeks 
Western Lines ist @ 46-1951) = A Caoneaie G5 36 <2... OSG ..... ace Cee ee ae ~= == -- ---2-2||neenee ------]--2--- ------ 
Belle & Carond, ist 6s_.1923\J -D) _____. RS Se oa oe a a a 
Carb & Shaw, Ist 4s,¢.1923,.M-S| _____- Os ce eins ARS apteelt Se SSS ARES IS ARTS eee: i . 
ChstL&NO, gold, 68.1951\J -D) —_____- 113. 1194/1115 119% 11654 BOE Sea ee eu 62 ee Ske 115% Feb. 7/116% Feb. 10 
a et th Se 111 115 eS) a EE tn G mecbelie a eats cas aaa ok oleate 113. Feb. 16/115 Feb. 16 
ee ee 1951/4 - aera a aes ee ae EONS REI CRC Citex, sail aah. eR ad bag Ss a RR # 
Memphis Div, ist,g,4s. sort Se eae in) eedust n -> «eile 93 sity Midceidc ik dtiks MERI ie cea de | idkigisie & bee Otte niu cbhe bie 
se ete cae 081 - BY ------|- eae Es eee 5 ee Sr tore Reon Hacc weed 
oO, 8 gu g, 1 1 ~~ a meeeee 4a cee i o%4 ns ee ee) ee en ee ee eS es ee 
Ind Bl & W. See ClevCC&StL | | 
Ind Dec & uh & D 
sae 2m & et Id, 48s..1950\J - J 1,000, G4 51%) 94 96%) 95 Mch. 30| 95 Mch.30| 95 Mch. 30 96% Jan. 14 
Intern & G Now st, g, 68.1919|M - N 4,000) 10774 1083 4) 107% 109 /|107% 109 107% Mch. 28/10734 Mch. 28/107% Jan. 19 108% Feb. 20 
— “2... FS aan 102% __..-! Se |” ties pa pei Ae 112 Feb. 23\112 Feb. 23 
Trust Co certificates.__.._|----- 311,000 10514 Sale it: Sak ‘113% Sale {112 Mch. 1|113% Mch. 2.105% Jan ,3)113% Mch. 2 
ef eae ee eee | 14% 15 | 14% ¢ 7 i eo CoS ose. ai Wa aaa 15 Feb. 18| 15 Feb, 18 
soue Contral, Ist, gold, 5s. 1938\J -D .----.-||103 Sale | a a u a ag i I a 102 Feb 6103 Jan. 6 
ding gold iat 1951\M-S 16,000; 66 6774) 66% *° v 66 63 Mch. 15) 66% Mch. 2) 63 £=Mch.15; 69 Feb. 24 
Jack Lans ag. See Mich Cen | | 
sy Ae gle O.-2- 9\J -D 3,000; 95 Sale | semmtke OS tists 9414] 94% Mch. 13) 94% Mch. 13); 94% Feb. 21/ 95 Jan. 3 
| 
ch 
KC 
Bo Sh 
7 City South, lst g, 3s_.1950 nN a ere a | 73% 74%| 73% 74 73% Mch. 29; 74 #£Mch. i 73 % Mch. | 74% Jan. 9 
Ref & imp 5s...-April 1950)/J - J) 47,000/101% 7 ii i 101 %|100% 101 |100% Mch., 29/10144 Mch. 16.100% Jan. 25102 Jan. 6 
Kansas C Term Ist 4s ___.1960|J - J Dhante WW BUM cuaea 974 97%) 97% Mch.17| 97% Mch., 27) 96%4 Jan. 4) 9754 Mch. 27 
peneeesy ere. SeeL & N 
eok & -. SeCRI&P ! 
Knoxville &OP* seeSouR | | 
Lars’ 18t, guld, 5s. he J -J 9,000/109 110 |109 Sale {109 109%/109 Mch.13)109 Mch.30,;109 Mch.13111% Jan. 14 
you i a a it a SR Sager 106 eat Sale At, 1054%4|104% Mch. 1|104% Mch. 11|104% Mch. 1.104% Mch. 1 
_ Korth & lo, Ist git Ba, 1048) FE 106% ..... 108% ___-_- SOG Gadd whee te on bens Miaadn 108% Jan. 12108% Jan. 12 
a V(NY) Ist gu, g, 4%4s.1940\J - J 15,000|;106 -—-.... 105% 107 |104 106 |105% Mch. 910644 Mch. 16/1055 Mch. 91064 Mch. 16 
_ peplstered : ait a ie am . of. 10354 _-__- So deeiaaelte SAA rn nn alias oa eae dd 104% Jan. 18104% Jan. 18 
oieupee con. »g, 4577 2003|M - N; 11,000) 9734 ..--.-. a Re 97 971%| 97 Mch. 27) 97% Mch. 28! 97 + Mch., 27| 97 14 Mch, 28 
st gu, g, 58. 1941|/A - O 10,000;113 1138%))114 —____. 114 Sale |113 Mech 13):114 Mech. 31/113 Mch.13114 Jan. 26 
*Heptatered -. iia lleliae dnl tas is a  .ccécualldamec 113% its LISS LEG Se Hts Fh od Se sbAeMeb one 4b ccbebdeda sevetblededéiics teeda 
Leh V Coal Co, Ist, gu.g, 58. 193314 - - J accep SUOPG Shcacehee  enuuts VENEERS. ccinss GO Wak adnan dn es buimoes Gubue elu ctad Giaaann ‘ 
Registered eeeonecewo one Sh OOOlS @~ Pl ence ncnlleewewn emewe|ioee ee o- eee ee eee eee er eee ee eee 
ee... Baas emmbiglocaae ment se kaa mean de: MAOOhEhiiee or biked ehh ademecdilocdnelt acashs 
teh & N Y—ist gu, zg, ds...1945)M - : ine at C6 FB Bicwce ccccnlentus MCRL RUNES. Oho etal dece da bbe oeebeséod eencnebesebed higeas 
Elm C & N, Ist pref 6s..1914;A-O} -..-... Rapeseed Rae: Oh’: - on we bd Mie nnatenge ae: ch eekediwth inteee ddeaenk axwbe « 
Gold, oat separa meu .....- 100% ....- See occas Peli tle en nace knaaddbde uate nnine didte aban maw ke : 
Leh & Hud R. See Gent of NJ 
Leh & Wilkesb. Cent 
Leroy & Caney Val. See Mo P 
Long Dock See Erie | 
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nnn | 
BONDS fe — in | “ee or | PRICES IN MARCH. RANGE SINCE JAN. 1. 
° eri- arch. an. 
N Y¥ STOCK EXCHANGE od. (Par val.) 1911. Mch.1. Mch. 31. Lowest, Highest. Lowest. Highest. 
$ ‘Bid. Ask.||Bid. Ask.'\Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Price. | Sale Price. 
Long Isl lst oem. &, O- July 1931\Q- J) ------ 110946 ..... = be 112% 1s SBOP codes o Oke ewaliwe bn shb een 110% Feb. 25)112% Jan. 20 
lst cons, gold, 4s ~ Suly 193110 - Jj -.-.-- Se er as OR RR Pee pmo, SPR LE BT ae Ss aR ol 
Ra OP Git bcwnnncase 38\J - Di ------ | a eae 96 99 RR RE re, Pt eh mee 96 Feb. 28) 96% Jan. 5 
4 + B GP cocsseee a . Ss 1, : 1 38% 9874 100 984 = 984% Mch. 3) 98% Mch a 98% Feb. 17) 98% Feb. 17 
Unified gold 4s..--.---1949|M - S| 2,000! 90 96 94 2434 wesc, O6 "94. Mch. 2) 94 Mch. 2| 94 Mch. 2) 95% Jan. 10 
, 0 5s eseenecaceee - ei e ee ee elle ee ee 5 Seb bv eleeoceesds Sedans elenanace saeeed HNeeescee seceenelsoedens 226068 
Gest” Os Bs DBaccccduce 1949|\M- 5S 27,000; 964% 96% 9534 965%) 96% Sale 9534 Mch. 14; 97 Mch. 30) 9534 Mch. 14 97 Mch. 30 
eg ae ee gale eta id oe Weaess no TN Ape NET | TORRE > a oe ee © 
con, , 5s... a A iinied | Cbde ho ee ol a ee ee eo) ee es ne ee ee ee 
NY&RoBch, ist-g, 58..1927/M- S| _..... oo ieee 09 Miao ae Cl. a a 
NShBch, ist con, gu5s,Oct’32 2: J e .. ae 101 “core 103% 104%!103% Mch. 27|103% Mch. 27/|103% Mch. 27:104% Jan. 12 
———- & Ark, Ist 5s...1927|M- §$ 1,000; 94 hg 94% 943%, 95%)| 941% Mch. 20) 94% Mch. "" 941% Mch. 20} 94% Mch. 20 
uisville as e— 
General gold 6s_.....-- 1930|\J - D 1,000 LES. 114% 116% Sale |. ..-. 115 '!116%Mch. 1/116% Mch. 1| 115% Jan. 6)116% Feb. 20 
LM dhebadbsee 1937|M-N 7,000, 11% _..2./)110% _____/111% _____|112% Mch. 17|1124% Mch. 15/112% Mch. 17/1124 Mch. 15 
Unified, gold, St. .chnda ard - : 252,000, 98% Sale 983% Sale 9834 Sale 98144 Mch. 17; 98% Mch. 24) 98% Mch.17| 99 Feb. 7 
I Se ae 1 - ee: eee wvecatecec= cow clonens copeclessnds Sebescloosccs sécccuehessaleeben el abba stones 
Coll trust, gold, 5s.....- 1931|M- Nj ------ Oe: whee Ge «6130 (1360: 208 bite ee gs 1109 Jan. 91109% Feb. 3 
& Nas ist, g, 68s..1919|\J - D 6,000,110 115 112 «6118 =O} 121 113 j1ll Mch. 9111% Mch. 20/111 Mch. 9112 Jan. 27 
Louis Cin & lene 4148.1931|M-N/ 1,000/10414 106 (104% 106 (104 106 |1043%% Mch. 2910434 Mch. 29/104%% Mch. 29 104% Mch. 29 
N O & M, Ist, g, 6s__.-- 1930\J - Jj) ------ oo RS356 128) 3S Be ccc. seca cd oc sc kn deed a ee eee 
Ps & ui aa 8. S whwed rir - : ~----- oss aseee 05% tt. 118 ett Uiinws atnbwletaes one siamo 118% Feb. 8)118% Feb. 8 
a em Div 4s_.... - ee © 3 he OE ek Ee Ras ee res SE 
Pensacola div, g, 6s....1920|M- S 1,000) 106 109 106 109 (|105%1 ‘ 105% Mch. 10 sis ta Mch. 10|105% Mch. 10,105% Mch. 10 
St an 4, ad ist, g,6s..1921|M- S| ------ tis atime t) aes SR saa hiscdne cbcbwclecinnnd necdesbcene bee oe eee 
SE eRe 1980|M-S ronseell C89G ccucsl] 1296 FOIE FEM 6 oi ide owe hn Sis ne lens nssedccce The Bek 1 a ee 
asl Rox & Gin dived 3 - - . 1,000, ae B 95% By 935%; 93 Mch. 11) 93 Mch. ae 92 Jan. 30; 9344 Feb. 10 
nox O, iS8t, g, - - a «sees I De ee eee ee ee eee eee 
Hend’son B’ge, Ist s {,68,g1931 SS a= wens eG * suse IEE Spi eniadirhide pitas ah ernie ies Seer se ci Se ee oe 
pintucky Me Er Porat vila ~ : 1,000 ‘ 941% 6332 95% iaaiz 94 Mch 24) 94 Mch. 24) 94 Mch. 24 96 Feb. 23 
oO MM 18 © BO seen IVS -.---|/4VOQ -.-~.-/1UD% ~~~] ------ -o+--- lennon eceaepilevceee, seedealedsa cus, codes 
=o — Joint, 48. eo - ; 4,000) 88144 89%) 88% 91%)__-_-- 89 Mch. 20 89 Mch. 22; 89 Mch. 20 91 Jan. 14 
stered___._. SEE . dbadeodg gees eocccliesdeé JdcwelbGaws: dbikiidieewecn Gbnbwatantooc se ubkee tk eek eee eee 
lg ace A lst, ei, 98.1087 |F - ‘ eeeene! 107% 112% 19087 112% 1003 BE (dictende Seaebbnbwe tn be den 112% Feb. 27|112% Feb. 27 
Pp nB gen : >. fare © | ee Goce ao EE lk a ke wwcall Saco ole Ce cce ode cw sce dee eee eae 
Pens & Atl, iste, g,681921|F - Aj ------ I ca, TY Spepesis REE RSS RST ATES es 110 Jan. 25110 Jan. 25 
S & N Ala, con, gu, g,58s.1936/F - Aj ------ 0 114 |110% 114 CE obi dks o «Gabe ends ne odie de adn j112 £=Feb 3'112 Feb. 
LotJeffBridgeCo.gu B, 48-1945 5iM-S FF  ¢ eee | 94 94 Sale | 94 Mch. 31| 94 Mch. 31! 92 Feb. 2 94 #=‘—‘Mch. 31 
ee Chic In 
MhoningCoal. See LS&MSo | | | 
anito S W Coloniz, g, 5s 1934|J -D| ------ s00%% .:.-.- LOBE Suis. NE oie ENG ie UE ER encl bande’ Miicas wtannctoGduve Ubeos i 
Manila RR—Sou lines, 4s_1936;M-N, ------ | 86% -.---' oo eee Be: a fe ee a ae on, ee eee Su. ca: pdt aie ch b hewn 
McK’pt&BVern. SeeNYC&HR | 
—— nt, con, ous. As--- 191115 - J} 22000) 99% Sale | 99% 9934) 9934 100 | 9934 Mch. 16100 Mch. 22| 99% Jan. 6100 Mch. 22 
con, inc, SE a os ee te | oe ee a rr eee eee Ra eS a es SS py Ee Sap sb 0 <>. ch bai 0h wo en WO Gs aed daealin els dala a ak eee a ah 
Equip an and Coliat,’ g, S6..1917)/A-QO} ------j/....- ...-~- lw sini al anclghahe lwieirk's ebb bodwide Seewee lw ncnsaitinens |------ ------|------ ------ 
, gold, Ss Re @ GE wSeséehiocec ccccs ln wwns aclodmluwiak ¢ «Wbbii cee ee Milde wutsc cada weal Esa iin MEU Si ee eee Gawain 
Mex faternat, ist con,g,481977|M- S| ------ _. Set Ses ae SO tobe wooed Shawn ln on nt te dime ededve: jetsonlesahnd peesen 
i Me ok bue le. oon wll n nnd wlecebiwacs doeeiedea. Bile Oca dacuutaaedal ES Oe Be eae 
Mic gan Central. See N Y Cent | | | 
ist, g, sf, Ss... 19aai MEE ebashel, cone auahe lnacse chukka hbdei den obbeck Ghee uel whe oontas Cee ea eS ee 
LS & West. See 6 NW | : 
Mil & North. ‘see Ch Mt & Ste ' 
se ecifie BAi, 7 —- = + te 7 sewers | = -~---- 108% ~---- +9 Ra ~----|------ ------|------ ------ SO dan. 16300 .° van. 16 
Cc ~ ) Qi «-«.----- i A ate Vo) Se.) gee ee Pe ee er Me Ge a En eke e-em 
lst cons gold, hy i oe cata 1934|M - N 1,000;106 107%! eho Ree teivend 107 (105% Mch. 15 1054 Mch. 15/1054 Mch. 15109 Feb. 23 
Ist é relund, | gold, 4s_..1949 M- S 7,000|_____ 74 || 714% Sale | 65% 69 | 70 Mch.10 7114 Mch. 1) 70 Mch.10 74 Jan. 9 


Des M & Ft D ist, i BU 481935 5,000| 80°" 92 | 80 92 | 80 81%] 81% Mch. 20, 81% Mch. 20; 81% Mch. 20 81% Mch. 20 
EEO hohe . 
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pd, payment: of int gu- 1938 J-J 30,000) ____ 97 | 97 9714; 97% Sale | 97 Mch. 2. 975 Mch. 31|| 95% Jan. 5) 97% Feb. 20 
ul % S M & Atl, ist gold, | | | 
ee Pt ment of int gu- 1926/4 - J) ------ ee ee |e neers mee eee oie ee ee awemne eonennlooceee ccecce 
n. SeStP M&M | | 
Mississippi Cent Ist 5s_._..1949|\J - J WE dhe «sui GG <ciinn dn Seine 94 | 93% Mch. 15) 93% Mch. 30) 93% Mch. 15 93% Mch. 30 
Mo Kan & Okla. SeeM K & T | | | 
Missouri Kansas & Texas— | | | 
hs Ms Mies ne indice 1 J -D 45,000; 98 Sale | 97 9714| 97% Sale | 97% Mch. 27, 97% Mch. 16| 97% Mch. a7| 86 98 Jan. 3 
2d, gold, 4s__._._- June 1990\F - A 30,000; 821% 83%) 85 86 844% 85 84% Mch. 27) 84% Mch. 4 834 Jan. Feb. 23 
ist extension, gold, 5s..1944|M-N 2,000 |100% 10314 101% 10244|101% 102%/101% Mch. 23 101% Mch. 7/101% Feb. 27; 10256 Jan. 28 
ist & refund mige, ‘4s. . 2004 M-S§S 15,000) 781 79% 80% Sale 79% 80 79% Mch. 23| 80% Mch. 1) 79% Feb. 21) 8 Feb, 23 
General s f, 44s.__...-_- 1936\J - J 175,000 8534 Sale | 86 8614| 86% Sale | 8534 Mch. 9) 86% Mch. 31 * Jan. 3) 86% Feb. 3 
St Lou Div, ist, ref, g, 4s2001/A - O 6,000) ____- 92 73 79 78 79 78 Mch. 28: 78 £=Mch. 30) Mch. = 78 Mch. 30 
Dal & Wa, ist, gu,g, 5s.1940;/M-N| ------ ae vsbhnew Bae eee Be io ne Rh oa SEE ede oo sp ce dnl a ee ee 28 a 
Kan C & Pac, ist, g, 48s_1990/F - A 4,000)... 90 =| 90 Re Pree 91 90 Mch. 2; 90 Mch. 2/} 90 Mch. ; 90% Feb. 27 
Mo K & E, Ist, gu, g, 58s._1942/A - O 6,000, tt 111 |§109 109%%|109% 110 |109 Mch. 6109% Mch. 30/109 Feb. 14:110% Jan 6 
Mo K & Ok ist, gu, 5s..1942|M-N| ------ |107% 10734 |--_-- TU RE ee ae rae aepgeig gna: 107. Jan. 4/108 Feb. 10 
MK &T of T ist,gu,g,58- 1942 M- § 3,000) 102% 105 i102 104 (103% 104 {103% Mch. 27|103% Mch. 14/102% Jan. 12:103% Feb. 28 
Sher Shr’v &So, |st,gu,g,5s_’43\J - D) ------ | te Be... tl eh Gee ie SR ep Ee aS SE SRC Re - 
ed ee ,gu,g,58s1943,\M- S| ------ 104% 109 [105 ee a eee 1105 Jan. 24105 Jan. 24 
uri Paci ; 
ist consol gold 6s_...... 1920|M-N; 35,000;109 Sale 110814 110% |109% 109%/|10914 Mch. 11 110% Mch. 3 109 Jan. 3/111 Feb. 18 
Trust, aS aos Sap. _ yt 1 - : weet 101 101%4)101% Sale |100% 101%/101 Mch. a0 SOR Mch. e 100% Feb. 1,102% Mch. 
IER. dis tov ess on ent an ? 2: £5948 en awe Sweet Deuces se netbeans std eeeatad was ostio nies &. oan «6S ee oe 2 ee ee 
Ist cot, Soe Ts cients eitis oe aly ed 10144 10144||101 101%4/)100% 101%|100% Mch. 29102 Mch. 7)100% Feb. 1\)102 Mch. 7 
40-year gold loan, 4s._...1945|M- S 166,000 as 80 81 78% Sale | 774% Mch. 10 8034 Mch. 2) 76% Jan. 4| 82 Feb. 23 
3d 7s ext at 4%_...__-- 1938|M- Nj ------l|..... Q98%/]___-- Be Bisex: Bet en, aE, io aa Ceol é Rea RO Borge ey Sk 
ist & ref conv 5s ___.__- 1959|M - §/1,224 000 914% Sale | 9514 Sale | 95 Sale | 944% Mch. 17) 9534 Mch. 1! 914% Jan. 6) 96% Feb. 23 
Cen Bch Ry, Ist, gu,g, 4s1919;F - Aj; ------ Tate tot | 93 DOSE! GEOG Meee cack Selene Ac kand dovdn i | 92 Jan. 26) 93% Feb. 27 
Cent Br Un Pac, ist,g,4sl948\J -D| ------ | oe teas ce <Wecau a ae PR ee a a ery ree: eae Ls 5 aS 
oy pe ye ee eer” 's 6834|.2777 7 le ee a | 8752 Feb. 31) 083¢7 Feb. 33 
ac R of Mo, ist, ext g, o Al ----5-H..2 6. a BE Re a a ee 97% Feb. 21) 9834 Feb. 23 
2d extended, gold, 5s.1938\J - Jj} ------ Gn 35° GIGS LID Re BOO tosh Cede Sa Sa Sade | Fides ite dtd ale eiitke cen 
St Louis Iron Mt & South— ; | | 
Gen con ry &ld gt g,5s1931;|A-O 61,000'107 Sale 108 10834/1084 Sale |10734 Mch. 17:108%4 Mch. 14:106% Jan. 11/108% Feb. 21 
Gen con stpd, i EETIR © RD | hb 0 eR pice Kaee ello cc cd aupwalugbnn dbbu sloe cies teerleen hawks a i ee 
bp LT old, 45’ 1929] - J} 156,000) 83 835'| 86% Sale 85 853%4| 8544 Mch. 30 86% Mch. 8] 83% Jan. 7| 87% Feb. 20 
Registered _....... 1929|\J - J 1,000) _____ BERD. os okt cdesiee aes 8634 Mch. 2 8634 Mch. 2) 8634 Mch. 2 8634 Mch. 2 
River &Gulf div, Ist,g 4s’°33;|M-N;| 179,000) 83% 85 8634 Sale | 864 Sale | 85% Mch. 2/ 8634 Mch. 8) 84% Jan. 24 88 % Feb. 20 
voreneris VI&w, ist Ce En © UN. abe der oad weWe ole ceed oductedh bo ubbocdubbdes CEs ucaUccuwwekud Be i lie eee aa 
Mobile & Birm. See South Ry | 
Mobile & Ohio, ag g, 68._1927\J - D 16,000/}11934 121 120 12054;119% 120%/120 Mch. 6120% Mch.16'120 Mch. 6122 Jan. 23 
ist extension, g, 6s_July 1927 Q - ae 125 ¥4 17 114% 11634/114% 116%]_-_-_- -._--- | Se: RRS 115% Jan. 20) 116% Feb. 11 
General, gold, 4s__.___- 1938|M- S| ------ | 8314 86 SE yz eit a re ee | 86% Jan. 86% Jan. 20 
Montgom Div, Ist, g, 58_1947|F - A 4,000)|109 a Re Ae ae BUM .ccounk 110 Mch. 30110 # Mch. 30 110 Mch. 30 110% Feb. 15 
St L & C coll tr,¢,48- May 1930/Q - F 2,000) ____- RE FR 2 83 | 81 Mch. 24' 81 Mch. 24; 81 Mch. 24 81 Mch. 24 
Guaranteed, gold, 4s_.1931/J - J 5,000)... 04 | Oe i cab Oe wicks 9344 Mch. 30; 9414 Mch. 6) 931% Mch. 30: 94% Mch. 6 
Collat trust, 4s. See Southern | | 
Mohawk & Mal. See N YC & H | 
Monongahela Riv. See Balt & O | 
Montana Cent. See St PM & M 
Morgan’s La & T. See So Pac Co 
Sth Ck ik EG Lois, M1313 J 7,000.10 Sal ¥% 10614 106 , , 
ash Cha st, 7s, ° ,000 106% Sale 106% 10634106 106%4|106 Mch. 30106 Mch. 30106 Mch. 30106% Jan. 27 
N Ist, con, gold, Ss._--1928 A-Q 6,000 110 Sale 110% 1104 109% 110 |109% Mch. 23:110 Mch. 23'109% Mch. 23110% Jan. 12 
Jasper Bch, J Ist, gold, 68-1923\) - Jj ------115% ____- 1) |» GGeRe a5. IOS, PRR: 55 REET SPREE ON, WORE HSI Sia 
Al, ist, @8.101710 - Ji ...-.. SS Decteate ieee Te ee _ tatnitehomedte elem yw 2: 
T & P Beh, ist. 6s..___- SS arr er 106% ...-.- 106% ..--- SE cihcnlucdnen ovvieaaladiees canst Ui ee CooL 
tery Rag Bd oo lies is, vary J - J} 162,000 %S % Sal 93% Sal 
at Rys or lien . ,000)|) 94 ale 94% Sale 3 ale | 9234 Mch. 17! 9434 Mch. 1!) 92% Mch. 17; 95% Jan. 30 
Guaranteed general 4s..1977/|A- 0; 27,000| 87% 90 87 8814) 86% 87%] 85 Mch. 20, 87% Mch. 3. 85 Mch. 20 89% Jan. 14 
| 
| 
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BONDS Int. | Sales in | Price PRICES IN MARCH. RANGE SINCE JAN. 1. 
z Peri-| March. Jan. 3 --- —— 
N Y STOCK EXCHANGE | od. |(Parval.)|| 1911 Mch.1. | Mch. 31. Lowest. Highest. || Lowest. Highest. 
$ Bid.  Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

Mos of Mex price Heng, 4 5481926)3 0 Ae weal 100% 104 |101 104 |-..... Ee Ldn ccktsihbeslebecoatnaces 100% Feb. 4/100% Feb. 4 

ist » gold, 4s____- 1951\:A -O 19,000); 83 3 O256 wecus 81% 83%) 81 Mch.15) 83 Mch 81 Mch. 15) 83% Jan. 26 
& Derby. SeeNYNH &H 
R. See N Y Cent 
B’ge. See Lou&N 
or I’n,g,6s.Nov1915|A-O)} ------ een IGS sacs BOO Bind ws Whnwoclesuschd sbbbmsEebCOne Dousienabhuldece 
an . See L Isl 

WY Centrai & Hudson River— 

Gold mo , 344s_...1997/J - J| 202,000) 8934 Sale | 884% Sale | 88 Sale | 875% Mch. 13) 884% Mch. 22)| 87% Mch. 13) 90 Jan. 17 
es eM 1997|\J - J 62,000 eteiptnn « % ..-.-. 88%] 86% Mch. 14) 8744 Mch. 10; 86% Mch. 14, 89% Jan. 11 

Debenture, gold, 4s__..1934;|M-N 69,000!| 93% Sale | 9244 92%] 93 Sale | 92% Mch. 2} 93% Mch. 17|| 92% Feb. 28) 94 Jan. 18 
idk iia eiahbieed 34.M-N 000)|...-. w---- -----|.---. ~-...| 92% Mech. 29) 92% Mch. 31/; 92% Mch. 29; 93 Feb. 2 

Lake Shore, coll, g, 3 148.1998/F - A} 81,000!) 8034 Sale || 80% Sale |.._-- 79%| 7934 Mch. 30! 8054 Mch. 6|| 7934 Mch. 30| 80% Feb. 1 
Si allthis Ghee tae F-A 13,000)|..... 79 78% 79%|-.-... 78 78% Mch. 20] 79 ch. 30)| 78% Mch. 79% Feb. 9 

Mich Cent, coll, g, 334s.1998)F - A} 17,000)_-..- 79%4||.---- 4 re 79 Mch. 2| 79 Mch. 4/| 78% Jan. 19) 7934 Feb. 16 
Raat Be Pe ccc eliemiing: 200g bebece 2 OO Sabina Bkccholencecs sdncnun ee. 2am Oe we eee oe 

Beech Creek, Ist, gu, 48.1936\J - J) ------ _. ae TSH «.-.- corti ee PRET GR eS Sm eS: MO ne et 
Deo, od Sane © di .- s~---: DEE Seren newins ous sfbbee Sh wheech Sak b dcctcle vee sande sebhboces cosbddadess beidac 

a0, Guar. gold, Ss......19364 - : er 105% ----- GG%% ..... RTE Newbee sawee eed denlon ond invesnnnenteo sasha nbetehdeb bees 

SEES cdicnn oan 193G\J = Bi ------|lenene so cee||----- -----[- nnn en nn ele ee ee oe ee ele en ee 2 ee ele cece n nl enn ens woccee 

Bch Cr ex Ist gug3%sFeb’51\A-O} ------ 86% ----- oe wenn POE Saas hb cm Whe sodivceves bacuel \J------ ---+---|------ ------ 
Se aa, BO, OU, GS BOLlS © EM © ohn s--Heccse wccccllece-- soansfetive Oe Sliv tus dowd chetwwnd th amean Ritwiiiin a cselsibaduvsee ewan ~ 
Gouv & O, Ist, gu, g, 58.1942\J -D) ------||--.-.- -:--- RED dimbil ies owe bbvbaees gudbeel «aeo% «le +o deepened dine diet biiedtpawnee 
Moh & Mal, Ist, gu,g, 481991;|M- S| 20,000))..__- 9914|| 9834 ___-_- oe, ee 9944 Mch. 20} 99% Mch. 20} 99 Feb. 17} 99% Mch. 20 
J Junc R, gu, Ist, 4s__1986\/F - A  acdinain 93 100 95 100 Se: DE | 1aGk cnt Ge aba chawe san ft on HOU ERee eee be enne bald dow 
tered certificates.1986/F - A) ------||----- Oe Banoo OO. fig. WP favo deo Gidcduhe ss ona's onk oeoleeitbeaGneh mia aso 

NY Harlem, g, 3 48 .2000)M - N denen 7 ‘Seoue eae DP. Genesee anbavcke oac04 seated | 90% Feb. 28) 9034 Feb. 28 
jniietiiain dala 2005] M - Hinvelahoes dmsenlones + san etl ceuw dh Gea wh avin 60s a0 ola sos ny! sds Gene Make anny bikie 

Y & North, Ist, g, 58_.1928\A- 0} ------||----- Ser saneee. . 3G: ANS Pee ae nhs ck hatin PERE: PME Gt aa 
Y&Put ist con gug 4s_1993|A- 0} ------ Oye. SRG CEFR SEF DOPe We hades Sich. ice die || 97% Feb. 2| 97% Feb. 2 
ee se sect digecn neaeeleccas sosenicteos etbhdlesan oh cubecshe ow enateweeed Divide: deacetineiaaritédee 
ME Me ii. tdaeladace «sch dunes sbeuebubace « buews dibnsen abe cosine Disc: bin dp antipiink eau Ui «« 
RW &O, con, ist 5s_Juiy 1922)/A - O 2,000/'107344 110 (10744 110 (10744 110 |107% Mch. 24)107% Mch. 24.107% Mch. 24/108 Feb. 20 
Os&R, 2d gu g 5s_May 1915\F - A| ------||----- SR: Be eet SO ape eee Sinwtits devi sididin buns ate 
-RW&OTR ist g 5s.July 1918\M-N| -_----- an. : Seeds Me sunke RARE, Mit Range WIESE MARES HERE RRS br rorenpapree 
‘Rutland Ist cons g 4%s_1941|/J - Jj; ------ ae: cweed 96% ----- PE ik bib ini oo oo nln pene cle ae Ads Ro vedis a wees ide teks deh ao 
3 Os & I. Ch, Ist gu g 4s. 1948/4 » 2)... 37 Obee Gane ....- O66 ck. idsdaes 87 | 87 Mch. 3] 89% Mch. 22) 85% Jan. 17) 8914 Mch. 22 
' utl’d-Can Ist 4s_1949|\J - J eS | Sees Pete ee Pt ee eee eee eee See 
‘St Law & Ad, ist & 5819963 7 oe aa 216 iebid die 1S Ae ss... 2222-1... Due dea eGicl.. 
q % Shee 1996/A - a navenecses cesccilessoe sosnclosnce seuk- Oeemee Seesecfacccee acones jecosce Sencdalaawess Kouece 
Utica & Bi Riv, gu, 5 eR} -J; ------ re Ue | | Rape Lébeen a wanes 3 weed pen ssl eebhe Shacbiln apoe dpe oben 
eSh &MS,g,3%s__1997\J -D;} 69,000) 8934 Sale | 887% 8934) 88% Sale | 8854 Mch. 29) 8934 Mch. 3| 885% Mch. 90 Jan. 27 
pagiste piiiishalndie ska 1997\J -D;, 24,000) 885g 89%, 8844 Sale | 88 ___--| 88. Mch. 29) 88% Mch. ly 88 Mch. 88% Jan. 19 
Debenture, gold, 4s__1928|M- S| 139,000) 9334 Sale || 9334 Sale | 9334 Sale | 9344 Mch. 31| 9334 Mch. 17) 93% Jan. 94 Feb. 10 
25-year, gold, 4s.____ 1931|IM-N| 422,000) 933% Sale || 92% Sale | 93% Sale | 9234 Mch 9314 Mch. 3/| 9234 Mch. 93% Jan. 25 
egistered ERS 1931|M-N| ------ 91 93%) 92 -.... OF GS sdapubsnus ddsckudaun <a 0 165 <.lddieinedbedeebaiens aebee 
Kal A & GR Ist guc 5s_1938\J - J) ------ SS sedes iy! 1 eee | RE Cae aCe Sane AitEiin Sedocte tied guades 
Mahon Coal RR, Ist, 5s.1934\J - J 1,000//110 _...- TY geese LTS age 11114 Mch. 30/1114 Mch. 30/1108 Feb. 17/1114 Mch. 30 
Pitts & L E—2dg5sJani92si\A-O| ------ RRR "Wee 106 +4 ich eRe mth ence, nr sible he Oem inl dana Dtkitins sosteMadseve bacnes 
risecK SY, Ist gu 6s. 1932/4 - 4 sees gee 12274 owing | SSE eee Peep, meas a Rhian cctndnadods ‘senmns 
>  —. “Seaeappess ee ese made saeco pa twlnda inn: peekuuleadeck ounis SRA Eee hae ea 
McK & Belle V, lst,@, 681018) - 3) ------||107 ~~... rr Me  Bwatdnacssta sucewelibocew pebeud Diawdnn: sb ved sddneu eiecns 
chigan Central 5s__.__1931/M- S| ------ HeGRsG 336 fRODS6 L1G LARD BES. fo ink. cock cefc cece i cccctinns® wombetiobesecss dine é 

Registered _____.____ Saia-hi = (------ | 108 4 i ie 11083% ...-- ss errr Se ree cme e ts” 
‘Tibtntinngen cc... . oe 2. avwhes | 97 100 || 98 OS 0 Riae ave scemdebveundscnuee 99 Jan. 5| 99 Jan. 5 
Santee eri Siac 19S: Hs] Save 66] Bing “asl BON8 gig nan onan ncn eeees saeecdossass oon 

. ’ 0 a . , ll OS 8 ee ed | ee eee 
Ist, gold, 3isa. 2 ipeeiM NN 2,000 85°. 88%) 87% 88 | 87 88 | 8714 Mch. 2| 87% Mch. 2) 87 Jan. 26) 87% Feb. 28 
PE se | ESRB « 1929) A -2 $,000)| 913% = | bdi cn w O1 Mis... 915% 91144 Mch. 8) 9154 Mch.17|} 914% Mch. 8 92% Jan. 16 
" ur Ist, 38s = 877i  ----*-- 92 Coe a ene ee eed | Ce ee Oe ee 
NY Chic & St L ist,c,48 1937 A 7 29 000 9944 100’! 9934 100 | 99% Sale | 9914 Mch. 8100 Mch. 27) 99% Jan. 5/100% Jan. 4 
egistered_..._.. As a aoa MU occcel GO96 .- ccdlosbod Shdetlcedde dd bdneskeneoc < bance ihe tate a 

- 25-year debenture 4571931 M-N| 26,000) 90146 91%) 91 91%} 9034 91 | 9014 Mch. 21| 91 Mch. | 90% Mch. 21} 91 Jan. 24 
West Shore, ist, 4s, gu__2361\J - J} 28,000)101  10134/100 100%4|100 101 100% Mch. 8101’ Mch. 29/100% Feb. 25/1014 Jan. 31 
-_-Registered_____' ___ 6115 - J} 39,000) 993% Sale || 9914 Sale | 9834 Sale | 9834 Mch. 31| 9934 Mch. 7) 9834 Mch. 31/100% Jan. 23 
re ME. Mi on ceccclla nnn. cocdcladees G0beideeess bendaclacosed sanndibheted aeaeeasend ceuees 

AY & Hee ood : 

ar. SeNYC&HR 

N Y Lack & West. See DL&W 

N Y LakeErie&West. See Erie 

N Y & Long Bch. See Cent N J 

N Y New Haven & Hart— 

_+Non-conv deben 4s_____ ET BRS See Fa ee i aca ie rE ii wes’ sid a MAE ak on wie on Ea a atdtin ye aa: abies 
Non-conv deben 4s_____ 956|M - N 3,000) 9334 94%4|| 9334 Sale | 93. 9414) 9334 Mch. 17/ 9334 Mch. 17] 93%4 Jan. 20) 94% Jan. 9 
Convertible deben 334s_1956\J - J| 712,000)|100 Sale || 997% Sale | 98% Sale | 9814 Mch. 24) 99% Mch. 1 9814 Mch. 24110014 Jan. 9 
Convertible deben 6s___1948|J - J| 134,000/13314 Sale |134%% Sale |133 Sale |133° Mch. 31/134% Mch. 15133 + Mch. 31/134% Jan. 24 

_ Harlem R Port Ches 1st 45’°54|M-N| ------||----- HOE loccek cncackelnws ChunslckWs as. necudslnbsccd bee deeds badiweine abbte. 
- Housaton RR, con, g 5s_1937|M-N|_ ------ ee igi SS Ber SOE eS ee wenn bccn wom dee de Siilein tide: gbbiedes bite delete 
NH&Derby con,coup 5s_1918\M-N| ------ on all oes SORUR ngnockicudn d pads che geese kon lbanend vat chihedas matics 
Providence Secur deb4s 1957|M-Nj| 11,000) 84% Sale | 84% 87 | 85446 86 | 8534 Mch. 30) 8644 Mch. 17) 84% Jan. 5) 87 Feb. 15 

N Y & Northern. See N Y Cent i 

New York Ontario & Western— | | 
-Refund, 1st. g, 4s__June 1992/M- S|  41,000/ 9534 Sale | 96 Sale | 96 96%4| 9514 Mch. 7| 9644 Mch. 1/ 95 Jan. 4) 96% Feb. 21 
- _- Reg, $5,000 only_Junei992;|M- SS} ------/|__.-- oF Mb... OO ink ee hasiiiaawe Booed wwe ne Sondes 9444 Feb. 21 9414 Feb. 21 

N Y & Putnam. See NYC&H | 

N Y & Rock Beach. See Long Is | 

N Y Susq & Western. Sce Erie | 

N Y Tex & Mex. See So Pac Co i 

Norfolk & South. Ist, zg, 5s.1941,.M-N| ------ ean 110034 108 THORNE FOO Bicone 6 wands se ae 10344 Jan. 20:103% Jan. 20 

Norf & West, gen, g, 6s__.1931.M-N| ------ Sea 124%... Pet) eee: Se ee Ai ee eae 
Improve & ext,g,6s__._.1934|F - A| ------ 124 128 |124%4 ____. ESR SORES REL a NTRS Sp ey eae 
- New River, ist, g, 6s___1932/A-O} ------ tee Se peat Me OO! Re a ee See ee 125 Jan. 23125 Jan. 23 

_-Ner&WRy Ist,con,g,4s_1996/A - O 34,000)| 99% Sale | 99 9914| 9854 Sale | 98 Mch. 8| 98% Mch. 28) 98 Mch. 8) 99% Jan. 3 
EN wt tence. 190cly - S| @B.000laa8z “835g -93iZ ~93i| "8314 Sale |"835Z ‘Mon. 14] "9334 Moh. 30| 9254 Jan. 181 93% Feb. 9 
- -Div is gen, g, 4s __1944\J - ’ 9234 93%)| 93144 93 93 ale | 9234 Mc ch. an. 4 Feb, 

- -10-25-year cony 4s_.__1932'J - D\/3,048,000 100% Sale’ 10414 Sele 10844 Sale |103% Mch. 3)109% Mch. 29 100% Jan. 3!109% Mch. 29 
‘oak Ben Le O, Joint 4s__1941\J “ay Zi, Ss 4 90 | 90 &% BS 885%| 885 Mch. 28} 90% Mch. 11)| 88% Jan. 9} 90% Jan. 26 
“. n , 8 ’ 58.1922 °- Fi -<-ss- 1 4 -<<<« | 04 Ween el|4VS we eeel|en nee = 22 2 ee ef eee eee SEF OS SHO TSS OS SEBDPH*S1L BSS e22e Beeeoece 
-ScloV&NE st. gu. C40. 1989|M-N 19,000)| 96% Sale | 96 OG Si o aienk 96%| 9644 Mch. 16} 96% Mch. 11)| 964% Mch. 16; 97% Jan. 21 

Northern Ohio. See L Erie & W | 

Northern Pacific— Q- 3] <20,000h003¢ Sate | 9934 Sale | 9914 Mch. 10/100% Mch. 13) 9934 Mch. 10)100% Feb. 6 

_ + Prior lien, gold, 4a____- 1997/Q - ,000)/1 ale |100 100 4 Sale Mch. g Mch. ch. 4 Feb. 

ge 0 Ee via - J 3,000 os 100%| 98 14 Oos8 9814 99%! 9814 Mch. 25) 99% Mch. 17|| 9844 Mch. 25) 99 Jan. 20 

| -General lien, g, 3s__Jan 2047/Q - F} 111,000)| 70% Sale || 70% Sale | 70%4 Sale | 70% Mch. 15| 71% Mch. 30) 70% Jan. 18) 714% Mch. 30 

|- Regivtered_____- Jan 2047'Q - F ,000)|_ .. _- Oe Mites << 705%! - - - -- 70%| 69% Mch. 25| 6934 Mch. 25)) 6944 Mch. 25} 6914 Mch. 25 
-St Paul-Dul Div, g, 4s...1996)J - p 8,000! 96 Sale | 96 Sale | 96 98 | 96 Mch. 29| 96 Mch.29/ 96 Jan. 3} 96 Jan. 3 
gic Ce 1996|\J - oiled cnee cowcucloccne mong tebe oh bike dies <8 sd badaclwucce) bend desea ecules adeenis meek 
- Duluth Sh Line, ist.gu 561916) M - a Ser wecee onnenll----- ---2-| DOM 20. -foccce es once en] -- = aon ee en noe ne ceee| aceon Scncee 
his» 4 coll tr 4s. See GtNor | 
‘St P & No Pac, gen, g, 681923/F - A 1 ,000)}1164% __-_- mi6: °42055 116% «.s~- 11634 Mch. 24;116%4 Mch. 24/116% Jan. 1811634 Mch. 24 
Ot Poul @ Duluth. tet eeisatiP Al 22 Tee ide. Tamtanal | kero paeapheeminh Meine mDAG: a icrurp rat Foss stow ane 
. a uluth, Ist, ae = il. secccche eee census . Q® -----)------ 2 on ee nl eee ee one en ele nn ee we eee nl en eee eee eee 

E165 a I to do dhe th wd nh twins 1917;,A-O| ------ 6. See ees... SSA RE PERSIE: SER RRR IR SO SR, 2 10234 Feb. 6)102%4 Feb. 6 
‘ean ee gold, is. - Terra A bheaue 92 9544/|-- - - - 96 TC idl) Goa MP ARG! aR ke = or yaee men 
- Was nt Ry, lst,g,481948\Q-M) ------ hi ee 1) ee Ses es ere Pern ger rr ert me ret 

Nor P Ter Co, Ist, g, 68_._.1933/J - J) ------ «GY reer. mee... Oe ee is a a Sha is wily an aee mae 111% Jan, 31/111 % Jan. 31 

Nor Railway Cal. See Sou Pac | 

North Wiscon. See CSt PM&O | 

Nor & Mont. See N Y Central } 

& L Champ. See Rutland | 
oInd & W. See CCC&StL I! 

Oregon & Cal. See Sou Pac Co 

Ore RR & Nav. See Union Pac | 

Ore Short Line. See Union Pac | 

Uswego & Rome. See N ¥ Cent; | | 

Ozark & ChC. SeeStL &SF | | | oie 

pacific Coast Co, Ist g 5s. 1946)\J -D 9,000;105% ..--- 110544 1075%)105% 1075%)|106% Mch. 23107 Mch. 11 1054 Jan. 6108 Jan. 27 
acific of Missouri. See Mo Pac| | | | 
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APR., 1911.]| BONDS—STOCK EXCHANGE RECORD. 29° 
Int. | Sales in } PRICES IN MARCH. RANGE SINCE JAN.1. 
BONDS. Peri- arch Jan. 3 —- : - ; 
N ¥ STOCK EXCHANGE . |(Par val.) 1911. Mech. 1. Mch. 31. Lowest, Highest. Lowest. Highest. 
$ \| Bid. Ask.|\Bid. Ask.|Bid. Ask.' Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

Penn RR, Ist,4s,real est,g.1923|M-N 3,000 |_...- 03 99% 102 | 99%4102 (|101%4 Mch. 27|101% Mch. 27)|101% Mch. 27/102 Feb. 15 
Consol, gold, 6s.....--- 1919/M - $ .----- hisaiz 10 108° 109 103° 110, |. -.--- ----.]-----~ ------lpa-n02 reenoa|eeene> oeees 
Consol, gold, 48.....--- 1943;|IM-Ni  ..-.---||10334 -.--.|/--_--. -...-|..... 103 4%)... ~~~ ------]----- - 5 + - ee fle eo oe oo | -  - -  - - woo ee 
Savas “caaier, 3148.1912|M- N| 158,000; 99 Sale | 99% Sale is : 99 Mch. 16) 99% Mch Jan. 12) 9944 Feb. 27 
10-year convert, 3368---1918|4 “> rec O67 Sale || 96% Sale | 96% Sale | 9614 Mch. 13} 96% Mch _ = =. — * 

. S epies* -N| 124,000/103% Sale ||1033 Sale i103. 104 1103 Mch. 30/104 Mch. 15/103 Mch. 30104% Jan. 23 
Stee Vel a g, 48.1942;|M- S| ------||----- 100%/|--.--- ee BO. bi Gils 46, Ui dawtedd coc wothon 100% Jan. 41004 Jan. 4 
DelRivRR Bee ist gu g 48.36\F - Al _----- i -..--| 08 ----- SED sche beans winusckon cone t cegednlinniin Wawel Libbare! sean 
Phila Balt & W, Ist,g,4s.1 VT’ waapen 101 3% ....- AGEN .ccca DEEOD sderdlidhond scdsnebeaccce wong eeeeuse ate Sevldsctes saase ° 
Sod Bay & So, ist, , 5a- 1924\J - J) ------ 1GO ww oee]100 OO nn nl- eee 2-2 w]e n ee --- oe a flene eee oon en n|o- eee +---0e 
Sunbury & Lewis, ist,g,481936|J - Jj) ------ 95% -..--.- 95% -...-- oe ee ee ee oe Ske ee ne hae ee 

p UNJRIL Cano cen 45-1944 M$! 14,000|103%4 Sale |10314 104° "10884 Sale 1034 Meh. ~6l1041g Mon. Bi]i033z Mon. "6110414 Men. 3i 

e vania - ° ’ ile . . 
i aut oieahiaten 1921\J - J 2,000)}102% .....||102% _....|102% Sale (102% Mch. 21|102% Mch. 21 19254 Mch. 21|102% Mch. 21 
Gu, 3 \s, coll tr ctfs.1937|M- S| ------ a. seeds Oe seve os weewele ganda gush celeie os «ip ne seeetines aisadeodlnebed ehedéee 
Gu, 3 4s, coll tr 1 , B.1941/F - A} 10,000) 88 90 88 Oe. | Be. 3 eai 88% Mch. 20} 88% Mch. 20)| 88% Mch. 20) 88% Mch. 20 
Tr Co “tte. gu, 8, 3 248-- 16|M-N;| 3,000) 97 98%] 9744 98% 07 ¥ 9794 9744 Mch. 9} 97% Mch. 9] 97 Jan. 12} 97% Jan. 30 
Gu. &. 3 196. tretfs, Se mS ee :2 ~----- 87% on 874 87% = w----- ------]------ ------||------ -+----|------ ------ 
u,g, r ctfs, Ser OD cececsicecce FU Gil- n-ne cecwclece es DD. focwesn secccclecscce s coc aeesece seeesclcasbaciveséce 
qu. 8:3 15-25 year, S. iosi A-QO} 11,000)\_...-. 985%}. __-- 9834)... _- 98 98 Mch. 27} 98 Mch. 27/) 97% Feb. 17) 98% Jan. 11 
Cin LEN ,lst,con, ey ,481942|M - N 3,000; 95% 97%) 96% --.--- 96% 97 96% Mch. 15} 964% Mch. 15 7| 96% Feb. 21 
Cl & Pitts, gu, g, 4348,A.1942\J - J) ------ an. dined 06% _..-- SOB IG. chal- nn ncd Shove nl- send Giidgndldbedee RaMCsLNES Baanns 
es B, 434s_.-.--- 1924)A-O|} ------ NPP. sesess BOGS .... OB IG. wen cbicn cas deeee nw wicns.s SunkneBiwedae steaks Uiecen 
Int reduced eT a SS eee Oe i a En seen n em Sen a nn 
Series g in EE 1948i|M-N) ------ ee oe) > seeew DP wpb codideeed Moocbblsekase nasevseeseas sab enelounes Biaws 
Series D, 3 4s__-_---- - © Ml. «covke 90 95 90 95 91 OP Bbbweawks dus odiln oo oc alk ea le 06 a eee hee 
we n,gu,g.3 4s,B. -1940\5 - ; 1,000 a = = +4 4 91 Mch. 7; 91 Mch. 7; 91 Feb. 24| 91 #£=Feb. 24 
Gr R&l,ex ist gu g 4%4s.1941\J - J 1,000,104 106%)102 105%|104% 105%4|104% Mch. 7|104% Mch. 7/|104% Mch. 7|104% Mch. 7 
Pitts Ft W & Chic, Ist,7s.1912\J - J §,000/104 -—__... 103%% 104 Pett, 104 (103% Mch. 13\|103% Mch. 13/)103% Mch.13)104 Jan. 10 
OS eh, REE at ow) (Céee ee . stbes Ee ocwice DEE Uidwwlu tin 640d Whee wake busoue 103% Feb. 1|103% Feb. 1 
Third,  eheasB July 1912;:A-O| ------ BUTE «case 103% ...-- DEP). Rebbolededee Sanda aloc«<ens «esasaensede épodhenetha Glee 
Pitts Y & Ash, ist con,5s.1927;|M-N| --.---- SE: sdeae ., ear De... aegeblecaens bhewliefe oscdé bce ek abeneden seek ulbude eee 
TolWV&O, ist,gu,4348A.1931|\J - J} ------ 100% _...- owe MC Wbudlenwoes ditucchaas+.. sca uccdindiie Sub ebubieiae bene 
so 5 Be nc acduil 1033|\J - jj -.----.« 100% -...-- 03% ..... PE iS waka donee Heb sondccwcne banctbeivaiad atudeuleliiiea babies 
oe Me” os da we |) eee Cae SO OO A eee See eee ee 
POC&StLeu.e, 4 545 SerA1940)4 - at: dvedun 107% Sale |j----- 107%|-_.--- Pt ? Diithwen Pikhamwhs donee Sek heed 107% Jan. 3/107% Jan. 11 
ries B, guar .....-- 1942;|A -O| ---.-.-- 107% Sale ||.---- S08. fctees Ss Mimnenk Gesda Wlwdviwe boule Jan. 3)107% Jan. 10 
Series C, guar ...-.--- 1942\|M-N) ------ | (REE | Seer er ee) ee ee ees eee es eer gee ets ere ee 
Series D, guar ...---- 945|M- Ni ------ BE éboce OD DOG) GBI « -wkalinccce Cie fe coon oh en eBeesced essbusletgeesonnecce 
Series E, 3 4s, guar,g.1949/|F - Aj ------ 90 93 OSPO cccka he Vee biGida MSO dk ence n bawnet 93 Jan. 17| 93 Jan. 17 
Series F, cons 48,gu,g.1953/J -D) ------/|...--. ----- Decne a eaue DR FO ma ccele cles csp ve ca cece Soc kdb iwecce seveguidesgee nebens 
Series G'cons 4s guar_1957/M-N| ------ _ bebe Yo Use: 8 Ee IORI au eG ROE Roe: 005% Jan. 24| 0054 Jan. 24 
ChicStL&P, ist,cou,g,58_1932\|A-0O| _..._- eS Si wae: oi... ER ee tak bodss Wedd sien ds eee 113° Jan. 6/113 Jan. 6 

Pensacola &At—See Lou& Nash 

Peor & East—See CCC & St L 

Peor & Pek Sy lst = 1921 9  . Serene 3 er ie  aveee MO: A. Sa isk Bled che nodes camnbdeanss «pened atigidad bebiine 
Second, gold, 444s._.Feb 1921|M-N; ------ 93% 96 |/----- 97 | 91 OF hed nina cbwe ME ob once due 93% Jan. 9] 93% Jan. 9 

Pere Marquette—Ref 48_..1955|5 - J| 329,000)____- 69 ee ee 75% 76%! 73% Mch. 8| 76% Mch. 22 Feb. 17! 76% Mch. 22 
Refun guaranteed 4s 1955|\J - J} 49,000)___-_- 71%| 74 Sale | 76 764%4| 73% Mch. 9] 76% Mch. 22) 68% Feb. 28; 76% Mch. 22 
Chic & West Mich 68...19211] -D|  _._--- 100% 101 }4)|10034 101}4/100%4 -----|------ --- | --- |100 % Feb. 10|100% Jan. 4 
Flint & Pere Mara, g, 68.1920\/A - O 3,000/110 -.-.. 110% Sale (110% 111%|110% Mch. 13/110% Mch. 1/110 Jan. 16/110% Mch. 1 

First consol, gold, 5s..1939|\M-N 4,000,101 103 |101 Sale |100% 104%/101 Mch. 11103 Mech. 2/100 Feb. 17|103 Mch. 2 
Pt Huron Div, ist g 5s.1939;,A -O} 16,000)____- 103 102% Sale {102% 106 (10134 Mch. 14/103% Mch. 1/1014 Feb. 7|103% Mch. 1 
Sag Tu & Hu ist gu,g,4s.1931|F - A|  ------ | mec we ccccclle nn ne enn cele se ns asec nln nn eae pee en nln ances seen sil- neces - cone sleoncee wonces 

_—? ne ay J ~y os eS oP - J 8,000, 86 89 87 87%%| 8634 87 8634 Mch. 8! 87% Mch. 3) 863% Mch. 8} 88 Feb. 20 

PiiteCG ek StL. gif —y.~ 

Pittsb Cl & Tol. See Balt & O 

Pitts Ft W & Chic. SeePennCo 

Pitts Junction. See Balt & Ohio 

Pitts & Lake E. See N Y Cent 

Pitts McK & Y. See N Y Cent 

Pittsb Shen ~ by. LE ist g5s.1940,|A-QO| --.---- 31” See BES% ..-+0 TERS ib cared: « ddib neds bdcene 112% Jan. 23)112% Jan. 23 
First cons gold 5s... .. EE iM ele eel oe 6 oa allnielm ew wa w gl eh ae a WRG ee tite Beiien deals one e ede Mee eelecek aa wate me 

Pittsb & West. See Balt & O 

Pitts Y & Ashtab. See PennCo 

Reading Co, gen, g, 48...1997\J - J; 658,000; 98 Sale o7 Sale | 97 = Sale 96 %4 Mch. 15} 97% Mch. 7} 9634 Mch.15 98% Jan. 6 

Registe tered Ss i sin ta tn ta adits 1997|\J - J 1 ,000)|__..- Seen Ge ° scene 06% ..-... 9714 Mch. 20 Ovi Mch. 20. 974 Mch. 20; 97% Jan. 30 
Jersey Central, coll g 4s._1951/A - O 4,000; 9734 Sale ||----- 974%\._._... 97% 15| 96% Mch. 15 Mch, 15; 97% Jan. 12 
Atl Dity 1st co ist con gug 48.-1951|J - J} ------||.--.- -.-.- clus siwedhe Ube phe MEGwn Radwe OI Rtake bos aes hs Vividatihe<=tih ats ntican 

i I A a I eee coendloch ee sehbeletianad Gebeenkigenas eaecke \|------ ------|------ ------ 
ae , Aya eA ate SE Oh Oe ee as whe mel mini eat eee EEE ee). boii ak Dead wea ae otabidads. eanune 

Rensselaer & Sar. See D & H 

Rich & Danv. See SouthernRy 

Rich & Mecklen. See SouthR 

Rio Gr June. See & Rio 

Rio Gr Sou. See Den & Rio Gr ; 

Rio Gr West. See Den & RioG 

Roch & Pitts. See Buff R & P 

Rome Wat & Og: See N Y Cen 

Rutland. ig: ew York Cent oe 

Tusc & H. See hy Mar ke ee 

os & Gr Isl, ist, g, 48.1947|J - J 3,000} 87 88 8614 89%) 87 88 87 Mch. 15} 87 Mch. 15] 86% Jan. 19) 87% Jan. 10 

lan b Ale See N Y €ent | 

St L & Cai. See Mobile & Ohio 

St LIron Mt & So. See MoPac 

StLMBr. See Ter RR As ofStL 

St L & San ry gy g, 68.1931\J - J 7,000/\118% 120%'119 Sale (118 119%119 =Mch. 25/119 Mch. 25/119 Mch. 25/119 Mch. 25 
General gol Sn ahanal 1931\J - J 29,000;107 107%/|107% 112 (107% 1084%|107% Mch.15)108 Mch. 7/107 Jan. 25/108 Mch. 7 
StL&s PR cons g 48-1900) - J 4,000;| 90 90 89 SS iweuwe: Oe 90 Mch. 21! 90% Mch. 4] 90 Feb. 14) 90% Feb. 14 
General 15- ag gy 5s...1927|M-N)| 222,000) 865 Sale || 8734 Sale | 8744 at 86% Mch. 3/] 87% Mch. 29) 86% Jan. 3) 88 Jan. 10 

Sou West Div, g, 5s..1947;A -O 1,000, 99% ----- 10076 Salt: hu.«ae 0144|:100% Mch. 1 100% Mch. 1))100% Mch. 1\|101% Feb. 17 
Refunding gold, 4s_..1951\J - J 286,000, 80% Sale Sale | 81% Sele 81 Mch. 24] 82 - Mch. 31}| 80% Jan 3; 8244 Jan. 30 
Bre 1951\J - J | FREE ine b wiiil whe Oe deer 8034 Mch. 30} 80% Mch. 30\ 8034 Mch. 30} 80% Mch. 30 

KC FtS & Mcong 6s_.1928)\M-N;) -__--_-. lii6 ee Redeaes om SEO PE 6 Se 3 US en ae a ds Be 116 Jan. 13/116% Feb. 20 
a $8 ad Ry ret g 43.1936) A 3 302 ,000 77% Sale rai 79%! 79%4 ‘70% 79% Mch. 23) 80% Mch. 7) 77% Jan 3| 80% Mch. 7 
KC&MR&B—Ist gu g 581929,'A-O —_-_---- | pa scaeee* So pawate SO. tit cela Oa a ands ane daanika & Oi i tie Abies a Wale sib oimualibed 
Ozark &ChC, ist ,gu,5s,g_1913/A - O 7,000; 97% 98 98144 98% 98% 99 9844 Mch. 3} 99% Mch. 22 97% Jan. 10| 99% Mch. 22 

3t Louis South. See Ill Central | 

St Louis Seuthw--ist © 4s.1989|M - N 42,000; 90 Sale || 9034 90%) 914% Sale | 9044 Mch. 11} 91% Mch. 31|} 89% Jan. 24) 9% Mch. 31 
2d, g, 48, inc.bd.ctfs. Nov ’89\J - J 14,000,, 79 fe 2 81 82 81 Mch. 27; 81 Mch. 27|| 78 Jan. 9 81 Mch. 27 
Consol, gold 4s__..--.... 1932\J -D| 179,000) 73 76%|| 77% 78%) 78 Sale | 78 #£4Mch. 31) 78% Mch. 17|| 75% Jan. 16) 79 Feb. 7 
Grays PtTer,ist gu 6,68.1947/) -D| _..... oy Bi aihe sgt eae ke ce be CR ee ar ce re oe Skee 

St Paul & Duluth. See No Pac | 

St P Min & Man. See Gt North | 

St Paul & Nor Pac. See NoPac | 

SA EAP ink scot yg Byc8 SF J 80,000; 8 8 87 874%4| 86% 86%) 8 Mc! | 

St guar, g, - , 6 7 4 8 6 Mch. 18; 87% Mch. 3; 86% Mch. 18, 87% Jan. 9 

S F &N P, ist, s,f,g, 58._.1919\J - Jj —_._.-- 2 | Seen SOP .. wou 1 bit ad —— Seva a. PR PK Sey Sey a as 

Scioto Val & N E. ee Nor&W : 

Seaboard Air Line, g, 4s...1950;)|A-QO; -—___._. 8414 88 BO Oe law Oe cali nde ok Phi uak cue 85% Jan. 12) 85% Jan. 12 
pramepen. naipecns conces a oe LORY, 84144 84%|| 87 8714) 86% Sale | 86% Mch. 13) 87% Mch. 30) 84% Jan. 5| 87% Jan. 19 
Coll trust refund, g, 5s..1911|M-N 4,000 '/100 100 100%|100 100%100 Mch. 13/100\% Mch. 21/100 Jan. 23\100% Feb. 3 
Adjustment 5s _...Oct 1949/F - A| 170,000) 76% Sale || 7534 76%4| 75% Sale | 75 Mch.15| 75% Mch. 31|\ 75 Mch. 15| 77% Jan. 18 
Atl-Bir ne fe ist g 4s. May ’33|M- S 1,000; 85% Sale | 86% 90 | 86 86%) 8634 Mch. 6) 8634 Mch. 6) 8534 Jan. 3| 86% Jan. 10 
Caro Cent ist cons g 4s..1949|\J - J) -_ ___. RAS ie 92 98 92 Re Eta aS RS eR, FR, Bey ee 
Fla Cent & Pen, Ist g 5s.1918\J - J) _._.-- 101% __-.-- Se canton 2 SR eae IRS OS TS ae Sanaa eae 102 Feb. 28102 Feb. 28 

ist land gr ext, g 5s_.1930\J - Jj) _.___- 101% __--- ee as |) BU Pe ree Re, SOOKE ee SOR eae Seen 

Consol gold 5s...-..-- 1043\5 - J} ..... 108% ..--- BGG 36 SOR io tle oc kak bbc ute Gaon kc Gecded 106 Feb 7)106% Feb. 8 
Ga & Ala ist cons 5s_ Octi94s\y -J 2,000 103 -..... 104% 1054%/104% _.___-. 10444 Mch. 2:104% Mch. 2)104% Feb 24/1044 Jan. 6 
Ga Car & Nor, ist gug 581929|J - J) ../__- 103% __..- 104% ....- PAG etapa sa og Laetet aia daete oma 104. Jan  5(104% Jan. 11 
Seab & Roanoke, ist 5s.1926\J - Jj) -.._._. 104% __._.. 104% _...- || RES SOIREE eS! aa ORR, oT es OMT 

Sher Shr & So. See Mo K & T 

Sil Sp O & G. See Ati Coast L f 

Sou o & Ga. See Southern 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS, Int. | Sales in || Price about | PRICES IN MARCH. RANGE SINCE JAN, 1 
NY P. March. Jan. 3 ail 
we. STOCK EXCHANGE (Par val.) i911. | Mch. 1. Mch. 31. Lowest, Highest. Lowest. Highest. 
Southern Pacific Co— $ |B Ask.||Bid. Ask.|Bid. Ask.| Sale Pri Pric 
. . . . +} 4 Cex Sale es Sale Pricea Sale Prices 
4s, g, Cent Pac, coll.Aug 1949/J -D) 104,000) 9134 Sale || 92 93 | 913% 92%| 92 Mch. 30) 92% Mch. 14] 91% Jan. 13/93 Feb. 7 
, wesistered -.--- - Aug 1949/J - D 1,000)|- .__- Oe? Bosges 00 61 5 9014 Mch. 21| 90% Mch. 21|| 9044 Mch. 21; 904% Mch. 21 
tvonvertible 4s....June 1929|M- S tes 97 Sale || 98% Sale | 97% Sale | 973% Mch. 13) 984% Mch. 1/| 97 Jan. 3| 99% Feb. 8 
Cent Pac, pie oe Se. S ,000 + Sale || 964 Sale | 96% Sale | 96 Mch. 11} 961% Mch. 16] 96 Mch.11| 97% Jan. 3 
Mort guar g 3 }4s-Aug 1929|J -D} 13,000) 91 9234/| 91 92 | 914% 9214] 915 Mch. 22/92 Mch. 8| 9114 Feb. 1| 92 Feb. 17 
ThroughStList gug4s.1954A-O)| _.| _- 2 tae. h.. _— “at 
Galy Hous & San Antonio— ia 3 |------ ------|------ ------ 92 Jan. 10) 93% Jan. 11 
ex & Pac D, ist g 5s- - 12,000)/106% 108%||106 107%/106 107 v4 
Glin V GAN. let,gu.5,60.1924|M - Nf ot] 00% 10S 241106 107? oe. ae ee ee ee ee 
oe SS, tee Os ee iesia .y 109% 10934 is 105 34 ‘on Pia ww be kdids column o a.thoe tp diibineh lek «dbidewut Ges 
» FU, B, 95, - , ’ DO  saoeenfiVO .----/100. ..... 105 Mch. 29/1 " h 105 Mch. 2 
H&TexC. ist g Ss,int gu-1937\J - J)’ 109% Sale 110 111 109% i107). Ne. Oa oe ee aS 
Gone ecid crintguat--teai/4 -O,  t.oool-easg aessl oe” ‘9ess| a4 05 90 MMe: 99] 02) Meh. 7)ng9N Men. 290% Meh. 3 
oo Ma ’ 3 Cc ; ‘ 
Waco & N W,18t.€,68-1930/M-N| __|_. 115% 118 {1116 ____- ai ee” ye ile eee eae is CacheRermaceas Srembideumisiiaes deecxcrershaaes 
Sicrgan's Laé lot 78--1918(A -O| "1000/1141 iieia|ises <2227|115 ii6”"|ii8i Men. 30111834 Mah 30/T1537 Mok 3¢ r1bg Mas: 3 
0 8 -- A- ,000)114% 116%|/115% -___- 116 {11544 Mch. 30)115% Mch. 30//115% Mech. 30'1154 Mch. 30 
west OTIC REN f 2/000 11084 aeoee 110% 1125¢/110% ____. Ill’ Meh. 17|111> Meh. 17/111/> Meh. 17/111 > Meh. 17 
ex , 9: a eae > ce smh i | search As Map. I an kn > Agile ap ee ae as i Se tes i ae I aides te, Ge" ce Gh te os ec, en hs hs en ee ek in cs i ts bc, cn ls ee cs A a ee i ee 
Nor of Cal, gu, gold, 58--1938,A -O); -____- ee ee bana wa seRne. -  . L.. gif ae cee 2 ee 
Ore & Cal, Het, gu, &.,08- 1927/0 =) ooo | ee SO SERRE oO MeN semcbgete ee: Oa 
Pac o ’ =: UW ------//108 3 cee CR; ee nb ow bl sn ‘ 
do do Series F.-1912;|A-O| _—___- RR ens ee oc5. TE gage etapa etabelaialate aes: so nee 
lst consol, gu, 8, 58---1937;|M-N > —_____- Ee keiek  § Re Sh SRR! SBIR DREN (Mr eM Re Ao ei a 
DF eet Tet 5. 198014 < 21,000 92% 92% || 52k 9234 50% 92% “Obi. Moh. "al G08. Moh” all aa%e Reh onl Oale Feb a 
San Fran Term -< | - 000 4 4 4 92 92% Mch. 2) 923% Mch. 2) 92% Feb. 25) 93% Feb. 6 
Tex &NO,SabD, 1st,g,68-1912/M- § 00010144 102%4)/101% _-_-- BOGS. wu 1015 Mch. 17 101 5% Mch. 17 101% Mch. 17/101% Mch. 17 
Consol, g0 , 58. ----- 943/J - J) ---__- | ap Cee Se Be Robie! bse eee: 103° Feb, 24/103 Feb. 24 
So Pac RR, ist, ref,gu,4s ’55\J - J 706,000;) 9454 Sale || 94% Sale | 95 Sale | 945% Mch. 8] 95% Mch. 31|| 94% Jan. 6) 95% Jan. 21 
Southern—ist, cons, 8, 58-1994|J - J} 86,000|107% 10744||1075 Sale |107 Sale |106% Mch. 28107%{ Mch. 2)1063% Mch. 28/108 Jan. 17 
Devel & gen its Ser ae ‘ - alee ns re .—y i776 -Y 78% wy" 7% uc 7| 78% Mch. 27|| 76 Jan. 3) 78% Mch. 27 
0 , coll tr, -- - ,000, a RS eres: M4 ch. 8} 88 Mch. : 8 b 
Mem Div, ist, €, 41456-1996) = 3} ag 198 NO | 10884 110, i034 ro9 se) A ee ee 
St L Div, ist, gold, 48-- - ; a; mais | Blscoes 9 87% Mch. 27} 88 Mch. 3 ‘ b. 14 
Ala Cent R, ist, 8, 68---1918)J - J) _.___- Rey Cg, ee 107% 110% ain PO Sie Re 7 anpegpeseeod oe ae 
Dore oe eseeeme © 6 ......1 85 8036) BO OOsel Oe. Spee...... 222...) .... ...- cies... .o. occloieeou oe, an 
Second, 48.--------- 19485 - 3) .....- Seek Gees Geee> Gee ee ee 
Aten < Yod, ist gu.6.5 19004 a BEN ST 06 SRS 10632 167 leeks a ee ee a ne rn ee ae 
Col reenv, » By WS- ° eee, ee | 4 a OO SE Say Reape, eee Me 1 eb 0 2 
ET Va & Ga divi g 58--1930\J - J) "10744 109 |\107%4 ____- ae halt et, eaegublt Ie ars. tae Seaeere se oe 
Cons, ist, gol » 58---1956|M - N 4,000 110 11044)110% Sale (110) Sale /|110'4 Mch. 31;11034 Mch. 28/109% Jan. 14111% Jan. 31 
E Ten reorg lien, g, 58--1938 M - Be wctuchag 10434 10634)/1054 .....,105% 10634)... 22. 2 ee tlle 105 Feb. 16/1055 Feb. 27 
Georgiv Midland 1st 38-.1946/A-0) _____- Siac hy aie iL. ae a ee eee 
Ga Pac Ry, 1st, g, 68.--1922/J - J] eye lO 113% ----- Ch TSE SF ee ines Re ieee Cae 114 Jan. 6114 Jan. 6 
Knox & Ohio, 1st, &, 68-1925)J - J) _____- | ieee ROS: RRM ik ee ee Se 
Mob&Brim, pr lien g 58-1945)J - J) _____- 105% ..--- tS er RE FRR ARETE AES HE bse en. “Gay be Geant 
Mortgage, gold, 48---1945|J - J) _____- eChoice s Fic eRROe eta BREE ReRS eet Lee fie ates Rage 
Rich & Danv, con, g, 68-1915)J - J) _____- meee $68 BRGGM 168 (90006 $68 fo tes Ee 105% Jan. 20105% Jan. 20 
Deb, 5s, stamped.---1927/A-O} 12,000/1045 _____!: HONG csd<. 105 Sale /1045¢ Mch. 25/105 = Mch. 31/10454 Mch. 25/105 Mch. 31 
Rich & Meck, 1s » g, 48-1948) M - N + | Teer Sete eee 71. Mch. 13) 71. Mch.13)| 71. Mech. 13] 71. Mch. 13 
So Car & Ga. 16 68 tty m- Ni 3,000/103% ____- 103% 105 |10354.105 |103%4 Mch. 17|10334 Mch. 17/}10334 Mch. 17/104 Jan. 30 
a —vper >) . > ~eeineed soonsiccs ge +55 GIP BANS CMs & Ehsidm b. bebd He ols on 0 0g om oe dnc eck,» bln ended, takes 
Series E, 58 . -------- 1926.M- S 1 00010534 ____-/ 105% _....1105% ____- 106 Mch. 14106 Mch. 14/106 Mch. 14106 Mch. 14 
Series F, 58 --------- EES eee 1105% ..---/! getrres RRR Aen Soot Sg aie” chy en, Sector agi 
Virginia Mid, gen, 58-1936;/M-N = _____. an wows _ Bees NL CELE: Bihan a6 < NiikedS~0acsden del 107. Jan. 16/107 Jan. 16 
uar, stam eooskeeOim- Ni .....- 105% .___- SOD: noid hi aliGoun). o4sieetsaa<= «hes Siediiedelcie iene ei 
Va& Southwest Ist gu 58.2003/J - J) ______ 1108 §=110%//108 110 j|___-- ee as 110 Jan. 17/110 Jan. 18 
wy nite Kg tea ret A < - Seek 9416 Sale | 96 9634!____- 9744; 96144 Mch. 30) 9614 Mch. 30!) 94% Jan. 3) 97% Feb. 4 
, st, , ’ ” _. eeecne0e0en Ge - ee6de68 OS esate Te 6 « ates Oe haee,. women beo paca oe one cake Sabb, sin coo etait kt Kinin 
West NC, ist,con g, 68.1914)J - J 1,000! 104% peak eee 1045 1051410414 Mch. 91044 Mch. 9/1044 Mch. 9/105 Jan. 14 

Spokane Interne gy Eo a ree 101 = 10234)|103 105 |10246 105 |...... ------ - bet dined 102°" Jan. 12/1025% Jan. 17 

Sunb stown. | 

TerAssa ofStL, Ist,g,4 348-1939/A - O 3,000 105% iemteik 105% 106 |105% 105%4/105% Mch. 24105% Mch. 24/105 % Feb. 17/105 % Feb. 17 

First cons, 8, 58.1894-1944/F - A) 15,000 107% ____- it) eggs 112% 1125%|112%% Mch. 301123 Mch. 30)112% Mch. 30:112% Mch. 30 
Gen ref, 8, f, gold, 48---1953)J - J) _____- Bosses ¥4|| 9744 98%! _-_-- REO Haar air a: 98 Feb. 6/98 Feb. 6 

StL M Br cergu g, 58.-1930/A- 0) ----_- |207%4 ....- NOF3S JOB PRINUED «uci sncede erane denna + bacek 108% Feb. 23/1084 Feb. 23 
exas . { 

Texas & Pacific, Ist, g, 58-2000|\J -D) 50,000 11054 11134)111%4 11134|110%% Sale |11034 Mch. 31/1114 Mch. 10|110%4 Mch. 31/111% Jan. 13 
Second, g, income 58...2000| Mch| —_____- Dit hare ae  Bewis « Se tees; BE Pe oo Oe ee aig ER Stiga cue Se 
La Div B L. Ist, g, 58.-.1931/J - J) _____- | 985% ____- Kk Bees’ 4 ebeoghe oc ap! GRgIpL eae 42 <a bdyges: Chee mer emgaie ss 
WM W&NW,lIst.gu,5s-1930/F - A) ______ oO. gre Beas coger ae | REGO P REO! RE FO So eh Ri re 

Tol & Ohio Cent—ist,g,5s.1935/J - J 8,000,10914 110 ||109 11014|108% 10914/108%4 Mch. 27|108%% Mch. 3010834 Mch. 27/110% Jan. 10 
Western Div, 1st, €, 58-.1935)A - 0) __.___ en GAO SLID... Undies mucin SES GNR sep ee sn sina asain ARM ia ils 
General, gold, 58------- 1935|J -D 5 ,000/|10014 ____- 7 Sepa: TD” gaeseate: 101% Mch. 28:101 1% Mch. 2810114 Mch. 28|103% Jan. 26 
Kan & M, ist, gu, g, 48-1990/A- 0} 7,000) 8914 9134) 903% _____ 89144 91%! 9074 Mch. 16] 91% Mch. 21|| 90 Jan. 19} 911% Mch. 21 

Second 20-year 58.---1927\J - J} 53,000) 9534 97 | 953% 9714| 97 9734) 964% Mch. 2) 975% Mch. 16} 96% Mch. 2) 97% Jan. 14 

Tol Peo & W, 18st, gold, 4s.1917\J - J 2,000, 9214! 90 9214) 90 2%! 90 Mch. 28} 90 Mch. 28 90 Mch. 28 28 

Tol St L &W—Prl.g, 3448.1925|J - J 000} 893% ____-| 89% 8934) 89% 89%!) 89% Mch. 28| 8934 Mch. 24} 89 Jan. 27| 8934 Mch. 24 
Fifty-year, gold, 4s_---- 1950;A-O;} 11,000'____- 75 || 72 Sale | 69 Sale | 69 Mch. 31} 72 Mch. 1)! 69 £=Mch. 31) 74% Jan. 17 
Coll trust 4sgSerA-...1917/F -A ______ - a eee 81 34)-...- a Pr ie SRE ee + ' 814% Feb. 2] 814% Feb. 2 

for H & B, ist, g, 48-July 1946/J -D 5,000} 86% __-_-_- Eb eee ee ce 87 Mch. 28 Mch. 9/| 87. Mch. 28} 90 Mch. 9 
ister & Del, Ist con,g,5s.1928|J - D 1,000,106 106410514 Sale [106 ____- 05% Mch. 1/105% Mch. 1/105% Jan. 13/106 Jan. 9 

First refund, 8. 4s...1952;|A -QO} -...-- | 86 || 84% _._-- ee na a a dks Ea cw 6 ge kc hia ae oa ies Ne ea ie Mn 0 Pia 2d 
Union Pac RR & Id er g 48.1947/J - J) 496,000:101 Sale |100% Sale [100% Sale 100 Mch.17/10' Mch. 29/100 Mch.17|101 Jan. 6 
Registered ---------- 1947\J - J 20001100 ..... (LD Ree Footy 100 Mch. 18/100 Mch. 18) 99% Jan. 11/100% Jan. 6 
20-year conv 48-------- 1927|\J - J) 699,000,104 Sale |104% Sale |104% Sale |103% Mch. 3/105%4 Mch. 29/|10344 Feb. 24/1064 Feb. 6 
First & refund 4s.-June 2008|M- S| 247,000) 96% Sale || 96% Sale | 9634 96%] 96144 Mch. 14| 9634 Mch. 29 96% Mch. 14| 97% Jan. 19 
Ore RR & Nav con g 48.1946|J - D 61,000) 96% ._._.|| 96 Sale | 96 Sale | 95  Mch.15| 96 Mch. 31/| 95 Mch.15| 97 Jan. 7 
Oreg Sh Line, Ist, g, 68.1922/F - A} 121,000/114% _____| 114% 115%)|114\% Sale |114% Mch. 22/11434 Mch. 27/|114% Mch. 22/115% Feb. 2 
rst consol, gold, 58. -1946)J - J 15,000, 111% Sale /112% 112% 112% Sale (112% Mch. 17|112% Mch. 31)}111% Jan. 3/113% Jan. 9 

Guar refund gold 4s..1929|J -D)} 213,000; 93 Sale || 9344 Sale | 94 Sale | 933 Mch. 1| 94 Mch. 31)| 9234 Jan. 6) 94 Mch. 31 
Utah & Nor, gold, 5s.1926\J - J) -____- — oo * iameleagiogee ee I ee ee ee Ce te ra 

JNJ RR&CCo. See Penn RR | | 

Utah Central. See Rio Gr Wes | | 

Utica & Bl Riv. See N ¥ Cent | | 

Yandalia A t cen wmoael tl. khveliactce one iblhiens aig on cedliiiin sun eden. a. 

Consol 48 Series B _..1957|M - N 5,000,..... 97%) 963, 9714| 96 9734) 9634 Mch. 13| 9634 Mch. 13|) 9634 Mch. 13) 974% Jan. 30 

Vera Cruz&P ist gu g4 4s .1934'J - J suuvaean Gn jahece = Bere. Ri Ree SR a Re, So ay ie 

Ver Val Ind & W. See Mo Pac | 

Virginia Mid. SeeSouthern Ry i | 

Uy abash. Ist gold 5s....1939|/M-N; 69,000 108% 109 (109 109%,108% 109 [108% Mch. 27|110 Mch. 20/1084 Mch. 27/110 Feb. 20 

Second, gold, 5s....1939/F - A} 149,000) 98% Sale || 99 Sale | 9934 100%] 99 Mch. 1/100'% Mch. 22) 98% Jan. 6/101 Feb. 21 
Debenture, es B, 68.1939)J - J) ------ tee ee G0 Fe Be © in dds Baw aid << o Heo i ek cc denen neha 
ist lien, equip, sf,g,5s.1921|M- S|) ______ | 97144 100 | 10314 ____- ae ee i tile all i00 Feb. 3/100 Feb. 3 
ist lien, 4 , term 481954/J - J) -.--_-||_-... me ie 08 E35. | ES PRS SEO: POS amr ss Yh) Rn 
ist refund & ext gold 4s.1956|/J - J4,210,000) 64% Sale || 70% Sale | 70 Sale | 68% Mch. 4) 71% Mch. 14) 63% Jan. 27) 71% Feb. 21 
Det & Ch Ex, Ist, g, 58..1941|)J - Ji -.___- TAGE Gabe 10TM TGD INOUE, occ Sila ve see puckndlecouen whtces 108 4 Jan. 3/108% Jan. 3 
Des Moines Div, Ist, g, 48’39|J - J BAsatbe <tace a eS* aie 81 Mch. 28; 81 Mch. 28) 81 Mch. 28) 81 Mch. 28 
Omaha Div, Ist,g,3248-1941;/A-O); ----__|/_-_-- ge eae 76 70 TiC ones amakedies > one ee aeee 74 Jan. 17) 75% Feb. 23 
Tol & Chic Div, ist,g, 481941;M- S| ---___||___.. S86 || 80 86 81 D disntan snudkephv ee vec oksewiiibalincd is tiiuds ee 

Wabash-Pitts Ter,1st g 4s.1954)J - D) 42,000) 4744 Sale | 45% 47 |___.. .---- 4434 Meh. 8) 46 Mch.13) 44 Jan. 18) 48 Feb. 20 
Cent Tr & Old Col Tr certs. -|..--. 2,936,000| 4734 Sale || 46 Sale | 45% Sale | 44 Mch. 28) 48 Mch.13)) 43% Feb. 1] 48% Feb, 21 
Columbia Trust Certfs------|----- 740,000). __- 4734)|| 45% 46 45 46 4414 Mch. 27) 48% Mch.11)} 44 Jan. 18) 48% Mch. 11 
Col Tr Ctfs for Cent Tr Ctfs.|.--..| ----.-- | 46 48 || 45% 46 45 OD. Sod ethan we ele deen dibans bath SERGE EINES EF AE ST 
Second, gold, 4s.-.--.--- 1954|\J -D Se ee OMe Bek ee 6% Sale 64% Mch. 31| 74% Mch.13|}-6 Jan. 19| 7% Feb. 24 

Trust Bo carts of deposit. _| ...- 53,000)|.-._- 8 || 7% Sale 7 ~ 65% Mch. 20; 8 Mch.11! 6 Jan. 9| 8 Feb. 23 

Wash Central. See Nor Pacific | | 

Wash Ohio & West. SeeSoRy | } 7 | 

Wash Term Ist gu 3 }4s...1945|F - A 8,000)|_...- aa 90 88% 89 88% Mch. 15; 88% Mch. 15} 88% Jan. 11} 90 Feb. 8 

West Maryland, ist g, 4s..1952/A - 0; 220,000) 86% Sale | 86% Sale | 86% Sale | 86 Mch. 13) 865 Mch. 1) 86 Mch.13) 87 Jan. 6 
W Va Cent & P, Ist g 6s.1911|J - J 6,000)|1005% ____- Bape 100% __.-- 1005 Mch. 9/1005 Mch. 9/100% Jan. 23/100% Jan. 24 

Wast N Y & Pa, Ist g 58s..1937)J - J) 25,000/110% 111 | 10934 11014)1095%% 110 |109% Mch. 29/110 Mch. 16/109% Mch. 29/110 % Feb. 10 
.eneral,gold, 48------- 1943;A -O 3,000! 8714 _.__- iS Pepte. 88% 89% 884 Mch. 2, 8834 Mch. 3]| 88% Jan. 7| 88% Mch. 3 
income 5s... ----- April 1943} Nov | ------ ‘— wbwacllocens oaocecie tila Mc sobbnes OObnuleds «vas caddleidean Sbanenniile Bik ice 

Weat’n No Car. See South Ry | 
heel & L Erie—I1st g 5s..1926/A - O 4,000 101% ____- (105 105 |103 104% 104% Mch, 21'104% Mch. 21||104 Jan. 10/105 Jan. 24 
Wheeling Div Ist ¢ ice © Ol cnnece oe «GR AEEGR 61GB THREE Scott eases cocecolncncsa'suboun 103% Feb. 8/103% Feb. 8 

-  Exten & Imp gold 58...1930'F - A) _____- a a RE pret es, peo ee INH: Spree HRs: he dees ig 



























































APR., 1911. BONDS-—-STOCK EXCHANGE RECORD 3h 
BONDS. yea) — a Price about | PRICES IN MARCH. RANGE SINCE JAN, 1. 
eri- arch. an.3 | 
N Y STOCK EXCHANGE od. |(Par val.) 1911. Mch. 1. | Mch. 31. Lowest. Highest. Lowest. Highest. 
$ Rid, Ask,|\Bid. Aek |Bid. Ask.) Sale Prires Sale Prices Sale Prices. | Sale Prices. . 
Whe LERR ie a S| 17,000) 84 85 84 85%) 82 84\%| 84% Mch. 14, 84% Mch. 14! 84 Jan. 6) 86 Jan. 16 
wae £quip at g bs. “ham 22) nl sharin | 96 97%] 97% --.-- SPO Os. co ciiibec ons enhanc 9814 Feb. 18] 994 Feb. 6 
Sioux ee S 
Wiscon Cent ist gen g s. 1949 J - J} 86,000) 9344 Sale || 93% Sale | 9254 92%) 924% Mch. 27) 9344 Mch. 3) 9244 Mch. 27; 93% Jan. 20 
oe seinen - o 1936\M-N; 91 Gs 92% 93%)|---.-- 93 92%, Sale | 92 Mch, 24 92 iy Mch, 22)| 92 Mch., 24! 93% Jan. 30 
ree way Bonds 
Brooklyn Rap Trans 5s..1945/A - O a eae iiehih 103 34)|...-- 103 |102% Sale 1102 Mch. 24103 Mch. 10/102 Mch. 24104 Jan. 5 
lst Say conv g 48s....2002|)J - J} 762,000) 83 Sale || 8334 Sale | 84% Sale | 83% Mch. 3| 845% Mch. 22)| 82% Jan. 3; 84% Mch, 22 
Shine or ty Ist con we te pase” 10,000, 102% - 102 102%|.-..--. 102%/102 Mch, 23 103°" Mch,. 7/102 Jan. 10103 Jan. 6 
yn sug OM) ccmscnilosccs DH [ec -e seem clocw es cases} ence ge weno ee] ose gs sac cnlls ce ese cccwccle secu scosse 
a. Q Co El ist g £53. . 1950 F-A 34,000 101% 102 (101% po 100% Sale |10034 Mch.13101% Mch. 1)|100% Feb, 24 102 Jan. 1 
guaranteed.1950/F - A} 13,000|....- 102 ||....- 0114'100%4 102 |100% Mch.15\101.- Mch. 3/100% Mch. 15|102 ‘Feb. 11 
Kinee ¢ Elev ist g 48..1949/F - A} __.__- ER: 86 || 82 a 1 Ee (A PESO hy apa BOR eeags UT os aa 
Stam guaranteed.1949|/F - A 5§,000)|..... 84 = ee 8214; 82% Mch. 30; 83. Mch. 1)) 82% Mch. 30; 84% Jan. 4 
Nassau Elec guar gold 48 1951\J - J) 45,000/_._.- 78 78 78%| 78% 79 78 % Mch. 14; 7834 Mch. 23)| 78 Jan. 12! 79 Jan. 26 
Conn Ry & Lt—Istg44s.19051\J - J) ------!/.---- 102%//_..-.- 102%/_-.-.- REEL .. us oad dbo auccadie «deni nna okie oe a alae se aces a 
Stamped guar 440 coese 1951\J - J) ------ 100% 10154/)101 ----- An” BO hick can panceclicvans par ces 101% Feb. 3/102 Jan. 18 
Det United ie cones 57 193213 - J 3,000)|....- 80 813% 823)__._- 8234; 8134 Mch. 14} 813g Mch. 14|| 80% Feb. 3) 82%4 Feb. 20 
Grand Ra lst gold oy 1916\J -Di ------ SOTG saone 99% __--- GOSS cwsccladnc da dp 06cnelCdcndd bbb Mone sebe 6Gn0 en 6lnee 4.6240 cue 
Havana y cons g 58.1952/F - Aj 34,000)____- 94%4)|____- Rela EMI BE: 97 Mch. 17) 97% Mch. 13) 94% Jan. 11) 97% Mch. 13 
{nter-Metrop coll 7 be 1956;A -O| 970,000} 79% Sale || 7834 Sale | 78% Sale | 78% Mch. 6) 79% Mch. 21|| 78% Mch. 16; 7934 Jan. 6 
{nterboro R T conv 6s....1911;|M-N 3,000 100% 100%'/100% 100% 100% await 100 % Mch. 27|;100% Mch. 3)/100% Mch. 27|100% Jan. 6 
45-year 5s, series A....- 1952;|M- N 68 ,000 10354 Sale 10354 Sale (103% Sale |103% Mch. 10,103% Mch. 27 103 % Feb. 6|103% Jan. 19 
{nternat, 1 Tract coll tr 4s...1949|J - J) —-.--- SPRUE degsed----- -ckwibsen-- nnunUbidetetus goeguligasetie unoeghein ten Mee OCS canton 
—— > (N Y) cong 4s.1990/A-O; 10,000 97 34 Sale ||....- 97 96 97 96% Mch.17| 97 Mch. 7/} 9634 Feb. 6) 98% Jan. 4 
tax exempt....-... A-O 24,000, 98 9834|| 973% Sale | 96% 9734) 97% Mch. 21} 97% Mch. 9/| 96% Feb. 2/| 98% Jan. 6 
Mane ec Ist & co 53771053 el etieteh O- Aeaakétcpace ducidiauane wmibddlnillc cobcbidl dn alk maionnes a hone hh en 
Metropolitan Street g 5s...1997|F - A 10,000)| 78 79 75 78%) 75 75%| 75% Mch. 22} 75% Mch. 22)| 75 Jan. 31) 78% Jan. 6 
Guaranty Tr Co ctfs.....-.-.- J -D} 50,000) 78 80 75 77 75 75%| 75 Mch. 31) 76% Mch. 6) 75 Feb. 14; 78 an. 6 
Refunding gold 4s...... 2002;'A-O} 15,000) 48 ee Ree m4 nities 47\%| 45% Mch. 29} 46 =Mch. 15)]| 455 Mch. 29) 46% Feb. 10 
Tr Co ctfs of dep stamped-/|_...-. 106,000); 48 49 46 45% 46 | 45 #$=Mch. 29) 4634 Mch. 22) 45 Mch. 29 an. 4 
ee | & 7th Av ist con g 581943|J - D 5,000'|102% Sale (102% 102% 102 102%4|102%% Mch. 4'102% Mch. 4/102 Jan. 3)10234 Jan. 17 
Col & 9th Av ist gug 5s.1993;|M- §$) ------ ee GO Roce on BEM. ikoubus Te a ke re ae 100 Jan. 3/101 Jan. 12 
Lex Av & P F istgug5s1993\M- § 14,000) 98 -—__-.- ioe. Geciv 99% 100 | 99% Mch.16100 Mch. 9] 99% Jan. 26)100 Jan. 12 
Third Av lst con gug Oo ance ooane 58% 60 ob, ere 61  Mch. 22} 61 #£=Mch. 22) 59 Jan. 5) 61 £Mch, 22 
Central Tr Co ctfs stam Se aia 349,000) 58% Sale 604% Sale | 60% .-.--- 59% Mch. 15) 61% Mch. 22)| 58% Jan. 3) 61% Mch. 22 
lst ie cide aad le en anes 1 37\J oa macoss tie ae: SE. eee RE Se dae cheba wehce made Semen 109 Jan. 10)111 Jan. 4 
Mil El Ry & Lt cong 5s...1926/F - A) ------ a: sedan 103% ..... SEE au Gadd Goud caedvalescdce ouch Me iewae ben aelen ie oe 
Refun ext 4%4s....-. O31\J - Jj ------|| 91% ----.- >. See EY cis Oh bhdu dita sas kehewedch Gadnd ibe Deen beoksee 
Minn St Ry ist cong 5s...1919|\J - J); ------ 101 103%/|102% __-_-- SUE a ee hci wid hb pkcihe eae be add kabel ks dee oes 
N Orl Ry & Lt gen 44s...1935)J - J) ------|/_.--- 54 ii...-- Oe I hameced xem 85 Feb. 11) 85 Feb. 11 
St JoRy Lt H & P istg 5s_1937|M-N) ------)/..--- 99 9854 100 98 %6 BUS Seb es sae Wal cua cake ma homseentha bas easel 6 ha 
Tri-City Ry & Lt istsf5s.1923;A-0O} 36,000, 98% 98%) 984% 98% 98%| 98 Mch. 30} 98% Mch. 25)| 98 Mch. 30) 9834 Feb. 2 
ee of London 5s 1920;|M-N;_ ------ 98 9934 |\a95 I i i i a Gis See a te a 
ARRAS, RRs: 1938|\J - Jj 142,000) 893% ____-_ a94 Sale |a93% Sale | 93% Mch. 25; 94% Mch. 29)| 90% Jan. 5) 94% Mch. 29 
I icin a: tnd ce ahidlieb inten ae 1948|J - Jj 330,000) 37% 38%)\a44%% Sale a55% Sale | 44% Mch. 1, 58 #£=Mch. 30) 38% Jan. 14 58 #£=Mch. 30 
Un = oF, Inv—5s Pitts iss.1926|M-N Pen BETe uns Bukaee aaane 85% 8534) 85% Mch. 31} 86 Mch. 27/ 85 Jan. 19) 86 Feb. 15 
r= pw a as St L gu imp 53-1024 - ‘ ee UE Fo i amo kde Ms Re i Oh ies ROA AURAA 660k RAE odds ee ake bee 
United RRs ter 927;\A -O 12,000) 66% 68%4//____- 72%} 69% 71 70 Mch. 30) 72 Mch. 7|| 70 Jan. 13) 725% Feb. 15 
Gas & Electric Light’ Cos. 
Atlanta Gas-Lt ist g 5s...1947\J -D| ------ Oe peacock: «shea ibectee os oa ee ae TG PO aR SE PE aR SER Fern eae” ee 
Sklyn Un Gas Co ist cg 5s 1945|M-N 21 ,000'/10534 Sale (106% 10744|107% 107%|107 Mch. 14/107 %% Mch. 24/1053 Jan. 3/107 3% Feb. 27 
Buffalo Gas Co Ist g 5s__..1947/'A -O 12,000 5914 64 59% 61%) 60% Sale | 60 Mch. 23) 60% Mch. 22 5914 Jan. 21) 60% Jan. 14 
en ee ee OS a a a ie eae bain w ddibd die wae mbt ks ah eke Cae bas bah cb deadbeat idnbie beens 
Detroit City Gas Co g 5s...1923/\J - J 2,000)|10044 19044||100% ___-- 100% 10034|100% Mch. 15|100% Mch. 15/100 Jan. 30/101 Jan. 24 
Det Gas Co con Istg5s._...1918|F - A) ------ Ds?) deco | SRS A ERPS Ame, Rae aa eee pe Pe Ee “Toe Ree pS 
Detroit Edison Co Ist 58..1933/J - J 6,000)100% Sale 100% __--- 100% EN 100% Mch. 16)100% Mch. 17/100 Jan. 27|/100% Jan. 10 
€q Gas LCo N Y cong 58.1932/M- 5S 2,000/105 _...- i --seuws 10514 106%/105% Mch. 8)1054% Mch. 810544 Mch. 81054 Mch. 8 
Gr Rap Gas-L Co istg 5s..1915)F - A; ------ 98 101 98 101 I | es el wn ete eek ac mienn 
Hudson Co Gas ist g 5s. -. 1949 -N 2,000;)10234 103 11035 ___-- 103% oo 103% Mch. 21|104% Mch. 28 103. Jan. 5|104% Mch. 28 
pan Cty Po) ome lst g 58 1922;|A -O 2,000 ae haath aman Beirne 4 100 99144 Mch. 7| 99% Mch. 7/|| 99% Mch. 7} 99% Mch. 7 
Kings Co P g 58....1937)/A -O| ------ - Fe me BR OR eR eee ee Re ee 101% Jan. 5/102% Feb. 23 
Purchase Rab bi a lecesas 1997;|A -O 1,000/}112% 115 14 115% 11334 1154%|1133%4 Mch. 30)113% Mch. 30)/113%4 Mch. 30)115 Jan. 31 
Ed El Ill Bkn Ist cog 48.1939\J - J 1,000) 86% __--- vs Bee ses 88 ch, ch. 8] 87% Jan. 12} 88 Mch. 8 
Lac Gas L ist g 5s...May 1919|Q- F} 15,000/102 102%/|102% 102%|____- 1024/1024 Mch. 24/1024% Mch. 7||102 34 Mch. 24/103 Jan. 19 
Refund & ext Ist g 5s...1934)A-O} 20,000) 997% 101%4)|___-- 100%4|100 100%4/100 Mch. 8/10034 Mch. 10/100 Mch. 8/101 Feb, 21 
Milwaukee Gas Lt Ist 4s._.1927|/M-N| - 13,000) g9% 92 1 905%| 90% Mch. 18] 91. Mch. 2!| 90 Jan. 11] 91 Jan. 31 
N Y Gas El Lt H & P 5s._.1948|J - D} 200,000/1023%% Sale ||102% 102%4|103%4 Sale |102 Mch. 2/1033 Mch. 30/102 Feb. 23 103 3% Mch. 30 
eu money coll tr g 48.1949|F - A} 175,000) 87% Sale | 88 89 | 8844 Sale | 88 Mch. 8) 88%4 Mch. 27/ 87 Jan. 6) 89 Feb. 21 
Ed El Ill ist cons g 58...1995|\J - J 1,000/11134 __-- arr ye tS ype seiees lil Mch. 8/111 Mch. 8/111 Mech, 8/111 Mch. S 
RSI wh tp ay Ist c aie -A 1,000). .... BR =6LOOM 4... BGS 96. cack 101144 Mch. 28/1014 Mch. 28/100 Feb. 4/10144 Mch, 28 
corp unifying & ret f 5s ... 1937 N; 553,000) 92 93 || 923g Sale | 953% Sale | 9234 Mch. 1] 9534 Mch. 21|| 9134 Jan. 19) 9534 Mch. 21 
Pat & Pas Gas & Elcong Se’°40\|M- | ------j|_.... -_---]|_..-_ __--- | 








~~ —<—- = = -—-<— - = -— -_—--—- -— = -~--<—--—- =— =- 


116% Mch. 6/'116% Feb. 20/116% Feb. 20 


People’s Gas & C—Ist 6s. .1943 6 
4,000/101_ 10134), 10144 10244/10134 10214/10144 Mch. 7/101 44 Mch. 7\/10134 Jan. 4/102 Feb. 17 
4 


1,000/}116% 117 |116% __--- a5 il Sea 116 %& Mch. 
erunding gold 5s.....- 1947 ts tf. 3 





Gas L & C ist gu g 5s 1937|J - 3,000 102% 104%, 103 103%|103 +1037%|10234 Mch. 14|102% Mch. 24'10234 Mch. 14|103% Jan. 19 
Consum Gas Ch ist gu g 58’36\J - 10,000//100%% 103 101 34 Sale |1013% 1021%|101 44 Mch. 10134 Mch. 1/|101 * Feb. 9/10184 Mch. 1 
Ind Nat Gas & Oil ref 5s ’36|/M - 18,000) __<_ 89% | 9214]... _- 9214; 90 Mch. 24] 91. Mch. 10) 90 Jan. 6) 913% Jan. 27 
Mut Fuel Gas ist gu g 5s 1947|M - ------|100 100% 101% Keane ee a a "100% Jan. 9/100% Jan. 9 

Phila Co conv deb 5s---.-- 1919\F - 75,000)102 105%) 10534 107 |107%4 108 {107 Mch. 15)108%% Mch. 17|1104 Jan. 20)108%% Mch. 17 
Breen C&P refund 68.1983'M N| 1,000 964 “90% | Se 222 er te a oe ae a5" waa 

on refun ‘ , | n> miele 93 97 95 Mch. 2 Mch. 2) 95 Mch. 2| 96% Feb. 2 
Utica G& Elec ret & ext 58.1957\J - J| --.--- ee ee ewe ce ee sedis & a ae me. & SON Pom § ’ 
Westchester Light gold 5s.1950\J - 


Miscellaneous Bonds. 
Adams yay ess col tr g 4s. 1948 
Armour & ist real est 4 44s8’39 
Bush Terminal ist 4s...-.. 1952) 

I 195 
Chic Jct “s St Yd col g 5s..1915 
Det M & M land gr of Hook 1911 
Inst for Irrig Wks s f 44s 1943 
Inter Mer Marine col tr 4 4s ’22 
Int Navigation Ist sf 5s_..1929 
Morris & Co list s f 44s...1939 
N News Ship &DD 5s 1890-1990 
N Y¥ Dock vear gold 4s. 1951 


| 90 9134) 90 Sale | 88% Sale | 88% Mch. 31} 90 Mch. 1/| 88% Mch. 31} 91 Feb. 20 
| 925% Sale || 9314 Sale | 9214 93 | 92% Mch. 30) 93% Mch. 28]| 9244 Jan. 5] 9344 Feb. 23 
10,000) 88% --.--.- Pp ere oD ieee 921% Mch. 27] 92% Mch. 27] 90 Jan. 5| 924 Mch. 27 
15,000 shai 06 34)|..... 9814) 97% 9814) 98 Mch. 18} 983% Mch. 20) 97 Feb. 14) 9834 Mch. 20 


| 
24,000)/102%4 104 |\10434 -_-_- 10434 Sale |10434 Mch. 31/105  Mch. 14/104 Jan. 30|105 Mch. 14 
{ 


| 93 
400,000) 63% 65 66 67 6634 Sale | 65% Mch. 14} 6744 Mch. 30)| 64 Jan. 17) 68% Jan. 23 
92,000/ 78 78%] 80 81% 7944 8114| 79% Mch. 14] 79% Mch.14| 78 Jan. 12] 79% Mch. 14 
ee] 90 91%) 914% 92 | 91% 91%) 91% Mch. 20 91i¢ Mch. 20/| 91 Jan. 9) 92 Jan. 23 
vo 


4,000 85 ie ee eo 90 | 90  Mch.13| 90. Mch. 14) 90  Mch. 13} 90. Mch. 14 
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Pub Ser Cor NJ gen 50-yr 5s 59 169,000) 94% .---- 954 96 | 94 95%] 934 Mch.17] 96 Mch. 7|| 9634 Jan. 27) 96% Jan. 27 
"Telegraph, r P ist $7! Ss 1900 feta |S ee ae NR ee eats 1 jes 10214 Mch. 14/1024% Mch. 15 10244 Mch. 14 10216 Mch. 15 
el col trust 48_.1929|J - 228,000) 91 Sale || 8934 Sale |_ 901%] 8934 Mch. 20] 89% Mch. 27/| 8934 Mch. 20} 91 Jan. 6 
Convertible 4s_......-- 1936|M - S/1,347,000/105 Sale ||107%4 Sale |1085{ Sale g . “3l109 ~Feb. 3 
Commercial Cable ist ¢ 45-2307/Q - J)" ---.-- ma fh Oe ee ee css 
Se eT istole te 1DISIM_N| 2.000 O85.” _lliaasz 1baxlseu ieoxligase Man” aliaa az wide alias 3e Moh 7110334 Mak 3 
st sfg 5s...-- - 00010334 _.-.- g 4\103% 104%4|103% Mch. 7|103% Mch. 7/|10334 Mch. 7/103% Mch, 7 
Mich State Telep ist 20-yr 5s’24/F - A 7,000) 99 9934), 9814 99%!) 98% ____. t | . 17) 99%4 Feb. 16 
+ . Py gen g Pa ea" 1080 = Pye 198% Sie” 198% Pd So 103" Re, hr re ene chanel oe esse Se 
ei ist & gen 8 . ope es > ale ale | 9834 Sale | 9834 Mch. 14) 98% Mch. 28) 98% Jan. 20) 9944 Jan. 26 
Pacific T & T Ist 5s.....- 1937|J - J} 289,000) 97 Sale || 9734 Sale 9734 Sale | 9744 Mch. 14 ora Mch. 1] 97 Jan. 6| 97% Feb. 24 
West Un——Coll tr cur 58...1938|J - J); 23,000) 9934 Sale || 9944 99%] 9914 Sale | 99144 Mch. 31/100 Mch. 22)| 99% Feb. 23/100 Jan. 5 
ena dy em oh 414s c-- 1985 °F 32° tes A }> vane 103% Rt: 95, Rye 92 Mch. 9] 9534 Mch. 14) 92 Mch. 2 2536 Jan. p 
Dpioohee - 5 A ep. 
No W Tel fund ndustet 1934 © Os wee tee | eked Oe Bénten. ae ’ pide 9314 ere en oe shea oe o eo wa ae , Pe > a 
MasSinitsere et do'ee*“TBiels - J) 182:000| 2034 78, | 78 Sate | 701g sate | 70¥4 Men. ail 7814 Men 
A almers ist 5s....- . 76% 7 7 ale | 76% Sale | 76% Mch. 31] 78% Mch. 1) 76% Jan. 13) 78% Feb, 14 
Am Ag Chem Ist cons 5a” 71928 -O 103,000 102 102/102 Sale /101% 101% Lore Mch., 31 10356 Mch. 11/1014 Mch. 31|102% Jan. 27 
Am Cotton Oil 4}4s..Nov 1915/Q - F| 112,000) 97% Sale || 97% 98 | 9714 9814! 9714 Mch. 16] 98 Mch.27| 97% Jan. 4/98 Jan. 16 
Am Hide & L 1st fg 68_.1919|M- § 69,000/ 95 9734|| 9934100 | 98° Sale | 98 Mch. 31/100 Mch. 4| 96% Jan. 4/100 Feb. 24 
Am Ice Securities deb g 68.1925)A-O|} 53,000! 64 66%|| 73 Sale | 75 Sale | 70 Mch. 6| 75 Mch.31\\ 65 Jan. 5| 75 Mch. 31 
AmSmelt&R sub rects6sfullpaid|F - A) 610,000)____. ____. 102% Sale {10134 Sale {10144 Mch. 4/102% Mch. 1)100% Feb. 3)102% Feb. 14 
Am Spirits Mfg ist g 68--.-1915 - § 2,000) 96 98 100% 101 | 994% 101 |100% Mch. 9/100% Mch. 10/100 Jan. 17/101 Jan. 20 
american Thread Ist 4s...1919|J - Jj) (10,000) 924% 93 | 93% _---- 92% 93%) 93% Mch. 27| 931% Mch. 27|| 92% Jan. 19) 93% Feb. 10 
Am Tobacco aO-yoor ¢ Gs... 1986 - 0} 710,000/105% Sale 106% Sale |1073%4 Sale 10646 2110734 Mch. 31/|104% Jan. 17 10734 Mch, 31 
ap commana pbesbadadans 1944/A - O Sas iinks gepoclote ca DS. as Meh: 13 107 % Mch. 27/105 Jan. 20)107% Mch, 27 
chapetenpsenboacnade 1951|F - A/1,843,000; 80 Sale || 83% Sale | 85% Sale oo ee MM h. 85% Mch. 31 79% Jan. 3) 85% Mch, 31 
agp ED AEA PR 1951;F - A 000) has Gatewe lecesis Socweleneoras o.. oot M Meh, 8434 Mch. 15)| 83% Feb. 25) 84% Mch. 15 
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32 STOCKS—STOCK EXCHANGE RECORD. [VOL. LXXXXll. 

,——— —-— — 
DS Int. | Sales in || Price about | PRICES IN MARCH. || RANGE SINCE JAN. 1. 
BON . March. 

N Y STOCK EXCHANGE | od. |(Par val.) 1oli> | Mch.1. , Mch. 31. Lowest. , Highest. || Lowest. , Highest. 
Manufacturing & Indus (Con.). $ 3 Bid. Ask. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Am Writing - sf581919/J - | 135 90 90%) 90 Sale | 8934 Sale | 8934 Mch. 27; 90. Mch. 13) 89% Feb. a0) 20 90% Feb. 6 
Bald us ist ef 68 "40iM - Ni 15,000)..... ....-]]....- ..-.- 102% Sale |102%¢ Mch. 31/1023 Mch. 31110234 Mch. 31 102%% Mch. 31 
Beth Steel 1st ext s f 5s...1926/J - J| 169 86% Sale |] 8844 Sale | 894 Sale | 87% Mch. 16] 8944 Mch. 31]| 8644 Jan. 3 8946 Mch. 31 

-1925;A-O} 422 9914 Sale || 99% Sale | 99 Sale | 985 Mch. 13; 99% Mch. 1/] 985 Mch.13100 Jan. 10 

48.1951\F - Aj 11, 79 49 83 85 | 85% -..... 85 Mch. 3) 85% Mch. 16) 81% Jan. 11) 85% Mch. 16 

seats 931|M - NI 6 97 97%) 95 97 | 95 96%) 96 Mch. 20) 97 Mch.13/ 96 Jan. 19 97 Jan. 16 

> ibaheagmtepnone 1934|M-N| 22,0001 94 96 ||...-- 9634|..--- 9614| 96 Mch. 16| 9634 Mch. 10] 9534 Jan. 10 97. Feb. 1 

Cuban-Am. Sugar coll tr 6s, 1918/A - O 3,000). .... 97 6% Sale 9634) 9644 Mch. 21) 9634 Mch. 22) 95% Jan. 31/ 97 Jan. 16 
SC 58 1927/A-O| 172, 7634 77%4|| 784 Sale | 78% Sale | 77% Mch. 31| 7834 Mch. 1|| 76% Jan. 13 79% Feb. 6 

1936\J -D) 56 83 iD: Menace 8 83 84 Mch., 83% Mch., 30) 82% Jan. 19 83% Feb. 23 

deb g 3%s..-1942/)F - A) ..----]|____- 81%} 81 —---- 81 Se: Retin a ee coin oa ete oa 81 Feb. 2 81% Jan. 12 

 Sniakgonee 1917|\J -D| 302,000/146 148 {1149 Sale |14734 Sale |145 Mch. 3149 Mch. 1/1145 Mch. 3151 Feb, 21 

per Ist con g681918/F - A] 19,000/104  10434//10334 104 [10034 102%|10234 Mch. 17/1034 Mch. 7||102}4 Mch. 17 104% Jan. 12 

Cons conv s f gold 5s- .-- J -J| 21,000) 84% 85 || 84% 85% 84 Sale | 84 Mch. 85. Mch. 17) 84 Jan. 7 87. Jan. 26 

Int Steam Pump ist sf 5s.1929|M- S| 77 91% Sale || 92 93 | 93% Sale | 923% Mch. 2} 93% Mch. 91% Jan. 5 93% Jan. 28 
w Steel Ist conv 5s..1923/A -O} 161,000) 96% Sale || 98% Sale | 9834 99 | 98% Mch. 30) 99% Mch. 96% Jan. 9 99% Mch. 3 

Jet cons 58 A. sous 1950/M-8| 14 mee ae eRe 88 ----| 88 Mch, 88 4% Mch. 31)| 87 Feb. 25) 88% Mch., 31 
a 1915|M-8)| 577 91% Sale || 94% Sale | 95 95% Mch., 96 ch, f 1 90 Feb, 17; 96 Mch, 24 
praca ist 20-yr6s’29|3 -D| 15,000)___- 91° 95%4| 94 96 | 9444 Mch. 29] 95 Mch. 18] 9434 Mch 29 9534 Feb. 14 
oy Boal Brake 1 st Cony | 68.1928|M-N} 10,000)103% Sale {102% 104%4/102% 103 |102 Mch. 10 10278 Mch. 22/102. Feb. 2105 Jan. 11 
istsf5s1921\J - J 6 97 | eG fF BRR 9734 Mch. 29) 97% Mch. 3C 97% Jan. 4 97% Mch. 30 

Repub I wa ist &coltr5s1934/A-O} --.-.--- RS cites 103% ..-.-- PEE. ace whtl og buctiiittbss nals ots uence 10344 Feb. 410344 Feb. 4 

U & P istaf5s...1930/J - J} 10,000) 92 95 |} 95 95%4)..... -_ LL 95  Mch. 24) 9534 Mch. 2i/] 9044 Feb. 8) 9514 Mch. 21 

Stam ls sce cen etven cain ihdidel ah aien de 3 2 95 eG DRED Lawes eeeke 95% Mch., 96 Mch. 27/|' 92 Feb. 4; 96 ef 
JS Lather sf deb ¢ 63...1913/M-N| 16,000/104% 104%|l1043¢ _.___ 10434 1049410434 Mch. 11/10434 Mch. 29)103% Feb. 21/105 Feb. 14 
US Realt def Lok te 6 68 1924\J - J} 82,00€ Sale |j-...- 897 90 | 89 Mch. 90 Mch. 29] 89 Jan 90 Jan. 19 
US Red & Ref Str f J-J 7, Sal 82 84 7 81 754% Mch, 24) 82. Mch., 75% Mch. 24 88 an. 3 
U S Rubber 10-yr 681918\J -D) 219 03 Sale |103%4 Sale |1035 Sale |103%4 Mch, 21/103% Mch. 7/103 Jan. 3104 Feb, 8 
U S Steel Corp s f g 5s Apr..1963 M-N/)1,517 04 Sale |/105 e |1053% Sale {105 Mch, 11|105% Mch. 103% Jan. 6105% Mch. 27 

hi OS Apr 1963|M-N;| 18 03% 103% )|.--.. .----|..-.. ~-...|105% Mch. 4105% Mch. 20/103% Jan. 4105% Mch. 20 

Va-Car Chem ist 15-yr 5s..1923\J -D) 84. 00% Sale {10134 Sale (101% Sale |101% Mch. 16101% Mch. 25/100% Jan. 3102 Feb. 3 

Western Elec ist 5s Dec 31 1922)J - J} 80 00 101 {101 Sale |100% 10054|100%4 Mch. 22,101. Mch. 13/100% Jan. 5101 Jan. 12 

Westingh El oa cop at Gs 1931|J - J| 158,000) 92% Sale || 924% Sale | 92% Sale | 913% Mch. 4) 9234 Mch. 31]] 91% Jan. 14 93 Feb. 23 
Coal and Iron Bonds. 

Buff & Susq Is f 5s....--- 1932/\J -D)_ --.---- 7 chew OF +> ewe TIE Sao en wy noon selncesne aagwed 964 Jan. 11| 97 Feb. 27 

a om SE OE Se 88 || 85 9244) 90 ts. Owe eg ee ns oo cnce co cewainssses coonsslesccces eccce- 
@ol Fuel & I Co gen 1943|F - Ai  4,000)____- 98 || 98 90% 96% 98%) 9814 Mch. 14| 9834 Mch. 14| 97% Jan. 20 99 Feb. 10 

Convertible det deb eb ol Fge-1911 F -A 23 9934 100 199% 100 100 100% Mch. 11{100 Mch. 11 Feb. 14/100 Feb. 10 

Col Indus ist gen Pires, 1934\F -A 28, 76% Sale 781% Sale | 75 76 75 Mch. 22) 78% Mch. 11 25 =Mch. 22, 79% Feb. 1 
Pocahon Con Coll istsf5s1957|\J - J) ------||..-.- 85 |j----- a ee ie ee Le is ee nae dae et 8 os Se Eee Opie 
Tenn C I & RR gen 58...-1951|J - J; 70,000/103% Sale [104 104% 104 104%4|104-Mch. 20 10434 Mch. 9/1033 Jan. 6 10434 Feb. 34 

Birm Div 1st cons 6s....1917/J - J 2,000)|10434 106 {105% 106 (104% 106 |104% Mch. 7\1053%4 Mch. 7/110414 Feb. 1/105% Jan. 9 

Tenn Div ist g 6s...Jan 1917/A - O 3 104% 106 10484 106 10454 106 (105 Mch. 23,105 Mch. 23)105 Mch. 23105% Jan. 9 

Cah C M Co ist gug 6s..1922\J -D) __---- nt; case ef gon Pee RE 2 ARR AS, RNa RAPS RE: SORTER RN HE ses drs: 
Victor Fuel 1st sf 58 -.._- 1953|J - J} 13, ee aaa sow Stake acme 87 Mch. 23) 88}4 Mch. 22} 87 Mch. 23 8834 Mch. 22 

Va Ir Coal & Coke ist g 58.1949/M- S} 32,000/ 9444 9534/| 9534 ----- | 93 94 | 94 Mch.13/ 96 Mch. 3/94 Mch. 13, 9634 Feb. 21 
| ; 








paid. s Option sales. y Coupon on 


a On the basis of $5 to the £ ey 
a 


% - the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installmen 
price. 











—_—- 


Prices are on basis of 100-share lots. 


STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 


































































\SALES TO APR. 1. a Sere PRICES IN MARCH. RANGE SINCE JAN. 1. 
STOCKS. Salesin {| Since Jan. 3 

N Y STOCK EXCHANGE) March. | Jan.1 1911. Mch.1. Mch. 31 Lowest. Highest. Lowest. Highest. 

Par| Shares Shares. |\Bid. Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices Sale Prices Sale Prices 
Ann Arbor.---. ------ : eeense| ecnnne-- ae Boe) 4B ee. OME  Babucttiecostulsc..osuaccdc a ee ee 
Top AH F6.-100| 258,770] ~782.305)01 Sale |105%4 Sale [100% Sale [104 "Mech. “3)1i05¢ wah. 20);00%5 san.“ a)ii085 Miah. 3 
Atchison Top & 5 Fe-- , ' ale 4 Sale ale Cc 1 ch. 29)/1 Jan. 3|110% Mch. 39 
Pe ates 7,450!  16,132/100%{ Sale ||102%4 Sale |102% Sale |102 Mch. 7/103 Mch. 11/1100 Jan. 310356 Jan. 27 
aa Goast Line x1._100 6,550 1,120)/117 Sale 12044 Sale |118% Sale |118% Mch. 31/122 Mch. 15/117 Jan. 3/124 Feb. 7 
Baltimore & Ohio re 100} 18,162} 69,599//10534 Sale ||103%4 Sale |103% Sale {102% Mch. 2/10414 Mch. 28/102 Feb. 24|109% Jan. 31 
Preferred -.--.---- 100 300 1,514) 89 91 || 88 89 hy 884| 8744 Mch. 21 Mch 8734 Mch. 21 91. Jan. 4 
Brooklyn Rap Transit.100} 54,375) 226,011|| 75 Sale || 7834 Sale |277% Sale |z7644 Mch. 13) 78% Mch. 22) 74% Jan. 3| 7934 Feb. 6 
Buff Roch & Pitts. ...100 100 790/102 108 {115 Sale 110 120 |115 Mch. 1/115 Mch. 1/108 Jan. 27/126 Feb. 8 
Preferred ..-.------ Sl Measeel <qnenee= [Sam 1190 156 Hee Oe Seis ook. a ee a 
Canadian Pacific. ----- 100} 137,982} 305,406/19534 Sale 7212%Sale 2221 Sale |221134Mch. 2/2261 Mch. 29/1955 Jan. 3/2264 Mch. 29 
Canada Southern- ---- 100 135 235|| 62 _7044|| 62 72%) 624% 66 | 62 Mch. 3) 62 Mch. 3] 62 Mch. 3) 65 Jan. 10 
Central of New Jersey-100 720 1,772)\260 280 (275 285 (270 284 (270 Mch. 11/275  Mch.16/270 Mch. 11/285 Feb. 25 
Chesapeake & One. -- 1 75,555|  413,465/) 805 Sale || 83% Sale j281 Sale | 81 Mch 2| 83% Mch. 1] 80% Jan. 3] 86% Feb. 8 
Chi & Alton RR..100) ------ BC ea BE eee he Pr is tet ey ee no 20 tee 
erred ~.--~~-~- 00 110 610). ---- 6634 ||----- 66 52 Mch.17| 52 Mch 2 Mch.17/} 53 Jan. 19 
Chic pugs & Guiney-.-100) | ------| --------]|----- ----~ saan> on--nlonshe bijvecheenrertintine<L-pemait ine cire Minas @hecRineseegeas 
Chic Gt West tr etfs ..100 2,300 14,850 21% Sale | 2134 Sale | 214% 22 | 21 Mch. 14) 22% Mch 21 Mch. 14) 24% Feb. 6 
Preferred trust ct - 1 2,310 11,845) 4536 Sale || 4444 Sale | 44 44%) 4344 Mch. 18) 454% Mch eb. 24) 49% Feb. 6 
Ghic Milw & St Paul...100| 130,820) 432,650/123% Sale /123 Sale [120% Sale |119% Mch. 3|12334 Mch. 15 119% Mch. 3/13314 Feb. 7 
onan nn -n- ,192 842/147 Sale |148%4 150%4/147 151 |147% Mch. 8/153 Mch. 21/1147 Jan. 3/1553 Feb. 6 
Chicago & North West.100) 11,575 45 ,826)|14234 Sale 146% Sale |2145 Sale |214244Mch. 14/146% Mch 42\%4 Jan. 16/150 Feb. 1 
tinoogiae 100 235)}180 210 |'201 209 (2200 210 Mch. 21|201 Mch Jan. 4a an. 7 
Chic St Paul M & O...100 200 425/135 145 ||135 145 |185 140 |140 Mch. 8/140 Mch. 8/137% Jan. 11/140 Mch. 8 
teil enisiainesi 140 240/160 175 |150 165 |150 165 |152 Mch. 21/152 Mch. 21/152 Feb. 18/152 Feb. 18 
Chic Term Trans an... dad “canbadecBiddee acoallncces cncnckidces conkilidesc <4 pelo. da ee a 
Chic Union Traction ~100 PE GEseh picnnEdel asides sdteectcones oo-..toiecn Such tiie abisbs ced... ao ees ae 
Tr Co ct aot, Oat Bale 100; ------ 2,500) 3 3%|| 3 3 2 OS Re eR a 234 Jan. 20| 334 Feb. 6 
Pref 100) ---=- 600) 6 _8 | 6% 8 | 5 D. chddie os nish OUievead paniltl 6% Feb. 4| 7% Feb. 6 
Gley Cin Chic & St L100 300 4,100|| 6544 Sale || 60 63 | 58 63 | 60 Mch. 3| 60% Mch. 2] 60 Mch. 3] 66 Jan. 18 
beer toate 100 100 400|| 97% 100 || 9644100 | 95 96 | 964% Mch. 18] 9614 Mch. 18|| 9644 Mch. 18] 98 Feb. 1 
Oar? — vt Waeeses..2 RGSMCEL cWn~cccBpaswd daeenMecces oo onatiicnuidbek abandcbetkscuuNell.. dl uae bo. ee ee oe 
Cleve & Pitts guar..-- 50 Pinel snewkesie  «Saepeoerae iat ee ae ear ee ee eee 
Colorado & Southera--100 3,015| 12,990) 56% Sale | 56 57 | 52% 53 | 52 Mch. 4) 56 Mch. 2/52  Mch. 4] 60 Jan. 18 
First preferred .--.. 00 697 3,342) 76 Sale || 75 76%4|\27446 76 |27434 Mch. 27| 7534 Mch. 16| 74% Mch. 27) 77. Jan. 24 
Second preferred-_..100 610 800/73 76 || 73% 76%\z271 75 | 74% Mch. 6) 7534 Mch. 2/| 73% Jan. 11] 75% Mch. 2 
Delaware & Hudson. --.100 1,345 10,190/16444 Sele 166 171 |167 169 {166 Mch. 3/168 Mch. 15/164% Jan. 3/172 ° Feb. 3 
Del Western - - 2,188]|2500 525 535 |505 550 |525 Mch. 2/535 Mch. 22/510 Feb. 9/542% Jan. 11 
Denver & Rio Grande-_100 6,060 40 ,965|| 2834 Sale 324% Sale |a31% Sale | 31 Mch. 6) 334% Mch. 1]) 28% Jan. 3] 35 Feb. 21 
oo ee 00 3,160} 20,223) 67 69%|| 72° Sale | 70% 7114) 70 Mch.13} 72 Mch. 1/68 Jan. 5] 74 Feb. 23 
Des Moines & Ft D....100) ---.---| -------- 4% 13 5 i123 5 gl COE agetct: Cryo: Sat tare wrailes Puree t ~ 2 
Detroit & Mackinac...100; ---.-.--| -------- 82% 091% 66 [ic cues Bids «ths ok Oak od oa Leo. ae ea Oo ee 
Preferred --..---.- 100; ------| -------- en tee OS GO Fe BO Bs, si lec ecd ee ees ee 
Detroit United Ry-...100 . en Oe ee  Bakece nose 69 72 Mch. 14) 70 Mch. 14) 673% Jan. 7| 74 Feb. 7 
Duluth S$ & Atlantic. 100; 3,910 7,295) 104% 12 || 13 14 | 15% Sale | 13% Mch. 1] 155% Mch. 30/11 Jan. 6) 15% Mch. 30 
Preferred ...-.--.- 100} 18,125 24,866|\a22 Sale || 26 Sale | 27% Sale | 25 Mch. 2/ 30% Mch. 30} 22 Jan. 6] 30% Mch. 30 
a rior Trac- 4 Deeasdl ccccccccloccoe ebdbelocesc cooeolesd th cakalntsane dodusdiécs de ocs  o, 
i [eee ME Pe ed |... nalloaw ce gGupcolvence neo ccubianca Bekins ile sud uns OeUabeed enciadiiciesk. ics wee 
@ .--------------- 100; 149,035) 436,795) 2734 Sale || 2934 Sale 30% Sale | 27344 Mch. 3134 Mch. 30) 2734 Jan. 11] 3232 Feb. 20 
First preferred ....100; 18,190 71,290) 45 46 49%, Sale Sale | 47% Mch. 11 Mch. 30)| 45% Jan. 12 51% Feb, 20 
Second preferred -.-..100 ,600 20, 970, 34 835 384 Sale 3816 Sale | 364% Mch. 4 3034 Mch. 30) 35 Jan. 9) 40% Feb. 20 
Ev e& Terre H.. 50 500 1,000) 58 62 || 60 65 | 65 70 | 65 Mch.15| 68 Mch. 30] 60 Feb. 1| 68 Mch. 30 
Preferred ..----.-- 50; -----.| ---....- a ee eg ett Poe eet: ter ais lenin 
Great Northern, bret...100 54,470} 202,117/|12334 Sale ||12534 Sale /126% Sale [123% Mch. 4/1283 Mch. 16/122 Feb. 24|131% Feb. 1 
Iron ore wa feb etfs TTT 27 ,785 96,560) 5644 Sale || 60% Sale 260% Sale |258 Mch. 4/ 6344 Mch. 29] 56 Jan. 65) 63% Feb. 4 
G Bay & Wd an. i 8 |, aaa | Sa Rr 80 | 77% Mch. 17| 77% Mch. 17 78% Feb. 7| 78 Jan. 27 
Deb cert aooes 125 382)) 134 15 || 13% 14% 14 15 | 135% Mch. 2) 15  Mch. 23] 135 Mch. 2] 15% Jan. 17 
Havana ftleetric iy... 100 --->>- BE OP tem cctncses ccccclsidap bheainbeniiaeeGhlediudd-eaweels 95% Feb. 11| 96. Feb. 17 
-saeesese 100 200 900)|...-. 9444]|..... ._...|...-- ~-.--| 9544 Mch. 28) 9544 Mch. 28) 933% Jan. 12) 9534 Mch. 28 
Hocking Valley------- 100 400 400/123 134 |123 134 (128 Sale |128 Mch. 24/130 Mch. 25/128  Mch. 24/130 Mch. 25 
[llinois Central. -.---.- 100 7,845; 19,888//132 Sale |'1341%4 136 |138% Sale /133 Mch. 6/138% Mch. 30/132 Jan. -3|13834 Mch. 30 
_Leased line 4% stock 100 5 50793 ----- 934 _____| 923% _____'a94__ Mch. 10/a94__ Mch. 10'a94_—Mch. 10'a94.—- Mch.. 10 





a 
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STOCKS SALES TO APR.1. PRICES IN MARCH. RANGE SINCE JAN. 1. 
Y STOCK EXCHANGE Sales in { Si Jan. 3 ae 
N Y ST in ince an. 
March. | Jan. 1. 1911. Mch. 1. Mch. 31. Lowest. | Highest. Lowest. | Highest 
Par\ Shares. Shares. Bid. Ask.'|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Pri ices. | Sale Prices. 
Interb-Met, vot trctfs.100) 15,080 71,851) 19% Sale || 19 Sale | 185% Sale | 18% Mch. 2, 1934 Mch 18% Mch. 2; 20% Feb. 10 
Preferred ........- 00} 30,019 ,3541| 53% Sale || 53% Sale | 53 Sale | 50% Mch. 9 5534 Mch 5044 Mch. 9! 55% Jan. 4 
Iowa Central......-.-- 100 3,1 12,490) 18 Sale || 17% Sale | 16 16%4| 1654 Mch. 24 17% Mch 16% Mch. 24, 19% Feb. 3 
ke 100 4,350 13,795), 32 Sale || 31 32%) 31% Sale | 30 Mec 3, 3144 Mch Mch. 3) 33% Jan. 17 
K C FtS & M tr ctfs, pref 170 270) 73 77%)| 74 75 5 | 75% Mch. 16 75% Mch 75 Feb. 24) 75% Mch. 16 
Kansas City Southern.100} 12,200 43,950) 32. Sale || 3444 Sale | 34% Sale | 33. Mch. 3, 3544 Mch 32 Jan. 3) 35% Feb. 21 
ES SEER 100 1,100 7,010)) 64% Sale || 65 67 4% 266 674%4| 66% Mch. 68 Mch 64% Jan. 3) 68 ch. 17 
Keokuk & Des Moines-100| --/-.-| -.-.-.-- Ee gn Eee ga Eepeiipasgien Bais pyres Nae esewtee 
Be 8 Me 1 ik nol 100i] 35 45 35 40 (233 40 35% Mch. 31'236 Mch 35% Mch. 31} 39 Feb. 3 
Lake Erie & Western..100) ----.-- 00}, 14 + 20 ae RR Se ae OR RS 1 16% Feb. 1] 16% Feb. 1 
PRTOE ....aaccoso 1 300 300); 37 47 36 45 ES Ee ER esas NR pee 23 13 
Lake Shore & Mich So.100) -.----| --.----- a Gm BOeO 46D CD Ge Gln de beccwdtewcceein dn cndesiben dé eebddelceetue cheese 
Oo Gepeaton 50} 117,510) 691,135)/175% Sale ||1743{ Sale {174 Sale {17034 Mch. 8 176% Mch. 170% Mch. 8181% bed 3 
petite a saceak 2,219) 62 66 60 65 2 Oe Wee eae oe ea a ne ee a a oe 
Longeville & Nashville. 100 6,520 48 ,260)|144%{ Sale (144% Sale [144% Sale [143% Mch. 2145% Mch. 142% Jan. 25|148% Jan. 18 
Manhattan Railwa pulls --100 1,310 5,669/138 140 (139 140 213614 139 (134 Mch. 28138% Mch. .8/134 Mch. 28/141 Jan. 6 
—e & St Lo mt 5,212 17,952), 25% Sale || 283% Sale | 23% Sale | 23% Mch. 17} 28% Mch. 23% Mch.17' 31 Feb. 15 
al ae 12,985 12,985) 35 50 ||_.... 54 | 37 39%4| 35 Mch.13} 42 Mch 35 Mch.13/a50_ Feb. 14 
M St P &S St M...-.-- 100 45,417 88,018)/130 131%4/|142 Sale |7146%Sale {139% Mch. 2)152% Mch 132% Jan. 415244 Mch. 30 
Me BREE ae , 4,193/145 149 - ey rant 153% Mch. 11160 Mch 147% Jan. 61160 Mch. 30 
Leased line certificates _ - 1,175 2,67 are 90% 288% 90%'/288% Mch. 24) 90% Mch 88% Mch. 24; 90% Feb. 16 
Mo Kansas & Texas...100) 16,925 96,005); 31% Sale sale 33% Sale | 32 Mch. 4) 34% Mch 31 Feb. 24) 36% Feb. 8 
So alana 100} 1,125] — 4,265 su & 7%| 66 69 | 67 Mch. 23] 684 Mch. 29]| 63% Jan. 16] 6834 Mch. 29 
neta | aig wodvus 100} 321,990; 733,0 47% Sale Sale | 51% Sale | 49% Mch. 18) 58 Mch. 7|| 4534 Jan. 11! 63 £=Feb. 15 
Nash Chatt & Si Fo ee Coosa 165 2360 S00. -t60. (068: cook oo ka lesscens ened de 140% Jan. 19:143 Feb. 2 
Nat Rys of Mex pref... 100 550 2,750)) 68 71%|\a70% Sale | 66 72 \a70% Mch. 1/a70% Mch. 1)]| 70 Jan. 5) 72% Jan. 26 
Second pref._....-- 100 12,250 56,292); 34% Sale 37% Sale } 35 Sale 34 Mch. 17} 37% Mch. 34 Mch.17| 38% Feb. 15 
N Y Cent & Hud Riv..100) 160,403 395, ‘785111 Sale 108% Sale jz106%Sale (105% Mch. 4)109% Mch. 1/)105% Mch. 41115% Feb. 3 
N Y Chicago & St L...100 1,600 5.100 63 68 55% 62 60 Sale | 59% Mch. 8; 60% Mch. 15]| 59% Mch. 8) 65 Jan. 19 
First go tt a 100 100 104 110 |101%107 {100 107 |101% Mch. 20,1015 Mch. 101% Feb. 21|1015 Mch. 20 
Secon referred...100; -...-- 7 87 93 82 90 80 I a I i a 87 Feb. 24; 90 Jan. 27 
NYNH & Hartford... 100 2,985 16,887|150 Sale |15034 Sale |2148%4Sale |21474%Mch. 16150% Mch. 1/147% Mch. 16)151 ¥% Feb. 23 
Subscription receipts - - - 1,675 7,145)\9145 148 14854 14934|2146%4Sale |2146%4Mch. 31 148 14 Mch. 2)9146 Jan. 17\9149}4Feb. 27 
N Y Ontario & West..100 6,275 39, 40% 42 Sale | 41% Sale | 41 Mch. 11} 42 Mch. 40% Jan. 11) 44% Feb. 6 
Norfolk & Southern. -..100 336 EES Pa ee Me 59 60 Mch. 9} 60 Mch. 60 Mch. 9 60 h. 10 
Norfolk & Western._--100| 97,925] 325,630, 100%% Sale |1041%{ Sale |108% Sale {102% Mch. 3/1093 Mch. 28|1004%4 Jan. 3/1093 Mch. 28 
Pref (adjustment). 100 10 ee a i gM anc a do ate ee a90\% Mch. 28 a904%4 Mch. Jan. 5 or Jan. 18 
Nor Ohio Trac & Lt...100 400 2,880) 3934 Sale | 42 45 424% 425%) 40% Mch. 15] 4314 Mch. 39% Jan. 3) 43% Mch. 6 
Northern Pacific... -- 100} 104,450) 531,460/116% Sale ||123%4 Sale |1234% Sale {120 Mch. 41255 Mch. 16/116 Jan. 3/128% Feb. 1 
Pacific Coast Co_.-..-.- 4 dices eto te 400; 98 105 100 107 Se 5 ee <n Sd Redd ades: gegen a 100 Jan. 111102 Jan. 10 
First preferred_~--- FE ae al 90 110 85 108 eS Se 3 Sea, ug Mekncabinnode sbpihm Ui meeeulade aes ehh ees 
Secon a te ital te fe 98 105 (|100 107 Oe ee Bee fo edo ond hee 101 Jan. 11;102 Jan. 11 
Pennsylvania ......-- 50; 111,864)  421,719)}128% Sale |126% Sale |126 Sale |124% Mch. 9}127%% Mch. 15/124% Mch. 91130% Feb. 2 
Peoria & Eastern.-.-.-.-. > Rbiee ak mostatinn 17 22 17 22 16 DD. Leltinde aboncndladaten Hip de Meshal ‘ssa bbabonb ae keobéo 
Pere Marquette... ....- | BRS ee Re a RES ae: Biwand DP Ecce da pnckwoliGe ds6 hades paedne Gcaesetiseeue subhioe 
D ypn nee icine MRS: SRR | Rak Ta «7 ee A RE a Ss SOR PRC SB a en 
Secon i UE i eS C—O a RR Sr te OE ee et ae ore ae 
Pitts Cin Chic & St L..100 3,600 16,5 96 99 96% 98 96% 98 96 Mch. 4! 98% Mch. 21) 96 Mch. 4100 Jan. 17 
. » _ ees ae oe 25 CGR . SROs SB ci bedeslodas de. aah 112 Feb. 17/112 £Feb. 17 
Pitts Ft Wayne & Chic.100; -....-} --..-.-.-.-- Eee kate BGS Sa odin, - J apiwnaladn gusscde pb uasbhed Suvecleeebus Gadus 
ER FE Cee ee en Pee es MN RES ko IE: Ta Cee OE ie ieee Re ap aye, le a 
ng Company.... 50/1,128,320) 5,812,350)151 Sale 156% Sale [15534 Sale (15334 Mch. 4/158% Mch. 21 150% Jan. 3)16134 Feb. 7 
First preferred ----- ; ; 87% 91 88 Sale | 88 90 | 88 Mch. 1} 90. Mch. 27/| 88 Mch. 1) 91 3 
Second preferred... 50 6,7 92 96 92 99 97 98 97 Mch. 20; 97% Mch. 28/ 94 Jan. 5| 99%Feb. 8 
Rensselaer & Saratoga.100| -....-| --.-----}]____-. Se. RGR See ee eS So ee, dis cic aBce den 4. chads >see pene chaakenk khobse 
Rock Island Co.....-- 100| 40,175| ~ 269,955/| 297% Sale || 30% Sale 294 Sale | 2834 Meh. 3) 3034 Mech. “i 2834 Meh. 3) "3334 Feb. i 
Preferred ......-.-.- 100 2,100 26,868) 60 Sale || 61% Sale | 60% Sale | 58 Mch. 3} 61% Mch. 58 Mch. 3) 654% Feb. 1 
Rome Watert’n & Ogd.100) —_.._--| -....--- gates at WM A A Rc RR A Ry ee Re icaee, me a a 
Rutland, preferred-_-_-..100 100 33 OD > eo, dt sci wien aed 40 Mch. 18) 40 Mch. 40 Feb. 24 Feb. 24 
St Joseph & Grand Isl.100 SE = GATE NCEP Snag, Le 20% Mch. 6) 20% Mch 18 Jan. 26; 21 Jan. 27 
First preferred... - 1 ee > es ade been 5 Mch. 4| 55 =Mch 50 Jan. 12} 55 Feb. 2 
Second preferred...100 lL Za OE Ea a Lan 39% Mch. 21} 39% Mch 39% Mch. 21 Jan. 27 
St L &S F, ist pref...100 750 1 ,675)| 60 65 65 66 62 66 62% Mch.13| 65 Mec 62 Jan. 10} 68 Feb. 6 
Second preferred...100 8,280 35,150)| 3834 Sale 41 42 41% Sale | 404% Mch. 2; 43 Mch 38% Jan. 3] 44 Feb. 6 
C&E stk ctfs..100; -.. ._- 1 ee a: Se Ee RE RO ee 145 Feb. 16/145 £Feb,. 16 
4% stock tr ctfs . 1000 8 50 60 50 60 60 62 60 Mch. 2 Mch. 59 Feb 62 Feb. 23 
St Louis Southwest... 100 800 22, 25 26 31% 32%! 31% Sale 30 Mch. 4| 32 Mch 24 Jan. 13) 34 Feb. 4 
PRRITOUG « oumcesece 100 1,200 24,1 59% Sale || 65 68 66% 67%! 66 Mch. 7| 673% Mch. 5934 Jan 9 Feb. 21 
Southern Pacific Co...100) 118,438 475, '335 rli4% Sale ||116% Sale |7115%Sale |114¥%4 Mch. 3)118% Mch 114% Jan. 3)121% Feb. 2 
Southern vot tr ctfs_k.100;| 15,997 172, ‘947 263% Sale 27 Sale | 26% Sale | 25% Mch. 4) 2744 Mch 25% Mch. 4 Feb. 7 
Preferred do do_..100 7,480 59,980)| 62 Sale 64% Sale {763% Sale | 63 Mch. 2!) 65% Mch 61% Jan. 11) 6634 Feb. 7 
M & O stock trust certe.;  ......] .......- 70 85 70 85 [270 RE ARP PR) RR eR SG, SS ES RC are 
& Pacific. ...... 100 8,250 52,270)| 25% Sale || 28% Sale | 28% Sale | 27% Mch. 2) 29% Mch. 25% Jan. 3| 30% Feb. 21 
venue (N Y)..100} 5,460} 14,510) 10% Sale || 914 Sale | 10 1044} 8% Mch. 2/ 11% Mch. 22] 854 Mch. 2! Jan. 5 
ht_..100 900 2, 8 Sale 7% Sale 7 7%| 6% Mch. 27; 7% Mch. 6% Mch. 27} 8% Jan. 17 
W..100 7,800 22,330) 23% Sale 23% Sale | 21 Sale | 21 #£=Mch. 27) 23% Mch. 21 Mch. 27} 24% Feb. 8 
ogsene 100 8,530 22,5 53 Sale || 534% Sale |z48 Sale (248 Mch. 31! 5344 Mch. 1/748 =Mch. 31] 53% Jan. 5 
oe 667 6,187|/107 108%||109 110% etitias* z108 Mch. 10109 Mch. 108 Jan. 11j)111 Feb. 2 
OT, EEO EP eee ee PAE Ree. os z fo EE SE ERE ERNE? ERTS PEI PRIN Sr: 
—— PREC. accocns 100; 742, 370 2,732,495)|170% Sale pet hy gery z1 76%Sale z170%Mch. 4/17834 Mch. 29)/169%4 Jan. 3/181 %Feb. 6 
“oes jeans 100| 10,410| * 23'942) 93° Sale |ir9014 91%] 93 Sale |290% Mch. 6| 9434 Mch. 28] 90% Mch. 6| 9444 Mch. 28 
United Rys Inv of S F-. = 9,520 9 31% Sale 46% er 45% Sale | 45 Mch. 3) 48% Mch. 22) 315% Jan. 3] 49 Feb. 20 
PYOGSTOG cccsccccs 13,535 35,505)| 60% Sale 72 van Sale 72 Mch. 2) 76% Mch. 22) 6034 Jan. 3) 7634 Mch. 22 
ED i. ok oi hn sweats 100 7,200 48 ,452)| 15 16%)|| 17% sale 17 Sale | 16% Mch. 4) 17% Mch. 14) 15% Jan. 6) 18% Feb. 23 
Preferred .......-.. 100} 34,460) 149,211}) 35 Sale || 385 Sale | 37% Sale | 36% Mch. 4) 39% Mch. 14] 32% Jan. 11} 40% Feb. 23 
Western Maryland Ry.100 5,570 37,5 51 Sale |a50 Sale | 4944 Sale | 49% Mch. 31} 51% Mch. 4914 Mch. 31| 51% Feb. 1 
Preserrea = ......<n< 100 400 3,5 75 77 75% 77 74 76 75 Mch. 30) 75% Mch. 76 Jan. 141 77 Jan. 6 
Wheeling & Lake Erie. 100 400 6,15 3i2 6 5 6 4% 5 5 Mch.15| 5% Mch.1 4% Jan. 27; 6 Feb, 21 
First preferred... - 100 100 6,800); 13% Sale 13 16%! 13 16 14% Mch. 30} 14% Mch. 30] 12% Jan. 11) 17% Feb. 3 
Second preferred...100 100 3,750)) 5 7 6% a9 $i 8 6% Mch. 2} 6% Mch. &§& Jan. 5| 8 Feb. 7 
Wisconsin Central....100; 21,300 33,760) 57 Sale || 624% 6344) 69% Sale | 61% Mch. 2) 72 =Mch. 30) 57 Jan 3| 72 Mch. 30 
industrial & Miscellaneous 
Adams Express......- 100 90 301||220 245 227 240 |240 245 |a@240 Mch. 21\a@240 Mch. 21/235 Jan. 20)a240 Feb. 2 
Allis-Chalmers .....-.- 100 250 4,77 8 Sale 7% 8%! 7% 8%! 8 Mch.16) 8 Mch.17i| 7% Jan. 27| 8% Jan. 30 
. Preferred ........- 100! 2,300 11,075) 24 29 || 28 32%] 30% 3214] 30% Mch. 6] 32% Mch. 15]| 27% Jan. 6| 34° Feb. 3 
Amalgamated Copper.100) 133, (445 642,6 61% Sale 64 Sale 625% Sale 61% Mch. 2} 65 Mch. 15) 61 Jan. 3) 67%Feb. 6 
Amer Agricul Chem_..100| 37,900 90,140 = Sale || 5934 Sale | 57 Sale | 54 Mch.13/] 59% Mch 46 Jan. 3) 595 Feb. 28 
PROGSTON ccccdéccne 100 100 700) 8 a pyaee 100 110 jz101 102 (102% Mch. 24)102% Mch. 24/101% Jan. 27|103 Feb. 9 
American Beet Sugar... 100 41 804 234,05 42% Sale 47\% Sale 43% Sale 43% Mch. 8) 47% Mch. 1) 39% Jan. 12| 47% Mch. 1 
PROITOG - . neccccne 100 650 1,6 9144 95 97 97 44'2z95 97144! 97 Mch. 14} 98 Mch. 18) 92% Jan. 9} 98 Mch. 18 
Am Brake Shoe & Foun100 400 3,8 90% Sale 96 9714 294% 96 96 Mch. 14) 97 Mch. 90 Jan. 6) 97 #£xFeb. 27 
PUGTOG « ccocdceccs 100 210 2,401/11275% 130%//137% 139 (21354136 (136% Mch.15|137 £4Mch. 128% Jan. 5\)138 #£=Feb. 23 
American Can........ 100; 16,640 41,88 9 Sale 934 Sale 9% Sale 944 Mch. 31} 10% Mch. 8% Jan. 6) 10% Jan. 25 
>, =. SaaS 100; 20,605 97,295), 77% Sale || 82 Sale i280 Sale (280 #Mch. 31} 82% Mch. 77 Jan. 65) 82% Feb. 9 
Amer Car & Foundry..100 8,100 58,290)| 5034 Sale |\25334 Sale |203)4 Sale | 52% Mch. 3)2544¢ Mch. 29) 50% Jan. 3) 5744 Feb. 8 
Pregverrea § ..ccdecce 100 400 2,228)115 Sale |118 Sale {115 1164/1144 Mch.13)118 Mch. 1 114% Mch. 13)118% Feb. 4 
American Cotton Oi1..100) 15,110 59,205} 59 Sale 6244 Sale | 60 Sale | 59% Mch. 8} 624% Mch 55% Jan. 11) 62% Feb. 28 
PROG cick cckunw 100 600 PRE GE RE I aay EF eA 104% Mch. 2}105 Mch. 11/104% Mch. 2/105% Feb. 16 
American Express. ...100 670 1,468 /220 240 ||240 250 (244 247 |240 Mch. 14/245 #$=Mch. 27\ia224 Jan. 11/4255 Jan. 27 
Amer Hide & p bor Sty 100 578 5,578:| 4% Sale 4 444; 4 Sale 4 Mch. 8} 4 Mech 3% Jan. 25) 4% Jan. 31 
PRORGS non oc'ncms 100 750 7,425)| 22% Sale 1 &% Sale | 23 2414) 22% Mch. 11| 244% Mch 20 Jan. 10) 25% Feb. 8 
Amer Ice Securiiies-~~100 18,230 34,015), 17% 18% Sale | 24 Sale | 21 Mch. 1) 25% Mch. 14] 17% Jan. 17| 25% Mch. 14 
American Linseed _...100} 2,000 5,350) 11 12% 10% 124%4| 10% 12 | 10% Mch. 7} 11% Mch 18 10% Jan. 13] 123% Feb. 14 
PIORtOG  cccccacce 100 2,020 5,3 31% Sale 30 32%! 32 Sale 3054 Mch. 3| 33% Mch. 20) 30% Jan. 16) 34 + 4xFeb. 14 
— Locomotive. 100 6,830 35,855); 38% Sale 39 Sale 37 38 364% Mch. 2) 39% Mch. 14] 364% Mch. 2) 4234 Feb. 1 
SER a he 00 970 2,796)/108 _— 109 os 106% 108 |106% Mch. 21/110%4 Mch. 1/106% Mch. 21 110% Mch. 1 
Asan Malt Corp...100 200 ; 333 sal 3 3% 4%! 3% Mch. 20| 4 #£=Mch. 21)| 3% Feb. 17; 4% Jan. 18 
PROPeETeG ccccccwece 100 818 4,818) 35% Sale 32% 34 32 3334| 3144 Mch. 8] 3334 Mch. 24 314% Mch. 8 3644 Jan. 25 
Am Smelt Sec, pref B..100 1,720 4,120;)| 86% Sale 874% 87%! 87 88 86 Mch. 11} 8744 Mch. 23] 86 Mch.11) 89 Feb. 8 
Amer Smelt & fin. ..100 88 ,950 448 584 7344 Sale 77% Sale 275 Sale 73% Mch. 4| 77% Mch. 72% Jan. 3) 81%Feb. 6 
PROUOS © Sc céecces 100 7,075 21 1698 103% Sale ||105% Sale oes 2 oo 2108 4Mch.10 |105344 Mch. 1/103% Jan. 3/106 Feb, 1 
erican Snuff_...... ia 2 Fe Ree ties See a a. ee 280 Feb. 27\/a290 Feb. 24 
CEO ae ne 100 270 3 100. 101 99%4 102 og 102 {102 Mch. 14/2102 Mch. 16/100% Jan. 30102 Mch. 16 
Amer Steel Foundries. 100 2,495 18,015}; 44 Sale 48 Sale ' 47 Sale 45% Mch. 4) 48 £=Mch. Jan 3| 52% Feb. 9 
American Sugar Refin.100) 13,755 32,244'1115 Sale \r119 Sale 2a119 Sale jz117 Mch. 4,121 £=Mch. 21 113 Jan. 6122% Feb. 27 
Pref ag ST 100’ 2,100) 6.107112 115 7117 Sale 2115%117 /115% Mch. 27'2117%Mch.10'111 Jan. 5!119% Feb. 14 


























































































































34 STOCKS— baba EXCHANGE RECORD — [Vou. LXxxXxll. 
| af 
SALES TO APR. 1 PRICES IN MARCH. RANGE SINCE JAN. 1. 
NY he ghia NGE| Sale Si Sb 8 te | 
STOC CHA ales in ince an i 

March. | Jan. 1. i9il. Mech. 1. = Meh. 31. | Lowest. | Highest. | Lowest. Highest. 
‘Par| Shares Shares. ||\Bid. Ask.'Bid. Ask.|Bid, “Ask. Sale Prices. A a Prices. || Sale Prices. | Sale Prices. 
Amer Teleg & Cable--..100 1 710; 78 84 82. 86 80 85 81 Mch. Mch. 9] 81 Mch. 9] 85% Jan. 18 
Amer Teleph & Teleg- _ 100 31,622) 141,929//140% Sale ||146%s Sale (7145 Sale (144 Mch. 3 147 Mch. 28/140% Jan. 3)147% Mch. 28 
- Amer Tob new), pref. 10v 5,863 17,616); 93 94 96% Sale (297% Sale 9614 Mch. 3,100% Mch., 14] 93% Jan. 4/100% Mch. 14 
American Woolen... .- 100 26,060 36,360!| 30% Sale || 33% Sale | 31% Sale | 314 Mch. 29) 36% Mch. 21) 30% Jan. 3) 36% Mch. 21 

referred _......-. 6,9 12,468) 91% Sale 95% Sale |z89% Sale |z86% Mch. 29) 95% Mch. 1) 86% Mch. 29) 96 Feb. 
Am Writ da, Copper pf. 100 972] 17,922) dete a LN 29 31 294 Sale | 27% Mch. 17} 29% Mch. 14|| 27% Mch. 17| 34% Feb. 7 
Anseqese. a Copper. .-.- 25 3,215 24,460/|$38% Sale |$38'% 39 ($384 Sale ($38 Mch. 2'$39 Mch.14/$38 Feb. 24/$41 Feb. 6 
ted Ol RES 100 ,000 3,000! 45 652 45 52 52 Sale | 48 Mch. 24) 52% Mch. 31|/| 48 Mch. 24) 52% Mch. 31 
Bato pete otine Mining. ---.. 20 1 ,027 3,722'| $2 4 $243 Sale | $2 244; $2 Mch. 3) $2%Mch. 10) $2 Jan. 26) $2% Jan. 27 
thlehem Steel” Corp. 100 ,900 32,800)| 29 29%) 31 + Sale 31 33 30 Mch. 6) 32% Mch. 14! 29. Jan. 12) 33% Feb. 1 

li ia a 100 4,025 13,625)| 59 Sale 6 61% Sale | 60 Mch. 9} 63% Mch. 28] 59 Jan. 3] 64 Feb. 
ecakiern ag Be Gas~ 7100! 1,800 11,523/|135 Sale ||139% 1404/2140 142 [139% Mch. 2/142% Mch. 22/135 Jan. 3/142% Jan. 9 
Brunsw yykTerm & RySec100 850 3,575)| 8 10 9% 10%! 9% 10 9% Mch. 7| 10% Mch.17/ 9 Jan. 6) 10% Feb. 15 
ea oa eae 1006 a oe 3,125); 28 30 27% 29 29 31 28% Mch. 3) 31 =Mch. 30) 28 Feb. 16) 31 =Mch. 30 
Central Leather... -- 100] 29,605] 119,680) 3134 Sale || 30 Sale | 28% Sale | 265% Mch. 14) 30% Mch. 15]| 2654 Mch. 14] 33% Feb. 2 
Preferred ......... 9,1 18,126/104 Sale ||103%4 Sale | 99% Sale | 99 Mch. 13)103% Mch. 1]/ 99 Mch. 13/105 Feb. 10 
Cent & So — Teleg- i 4 RE RES RO ES 119 121 (|2119 121 |a120 Mech. 2/a122 Mch. 30/a116 Jan. 30)a122 Mch. 30 
Chino Copper---.------- 18,205 ee. SR Serre $22 Sale |$22% Mch. 25/$22% Mch. 23/\$22% Mch. 25/$22% Mch. 23 
@olorado Fe iccc” tee 8 ,800 45,195|| 31 Sale 33 Sale | 31 32 31 Mch. 2) 33% Mch. 14] 31 Jan. 3) 36% Feb. 6 

Preferred ......-... 100 300//110% 117 11034 125 |110 125 |110 Mech. 23/110 Mch. 23/110 Mch. 23)110% Jan. 
@ol & Hock Coal & Tron10 1 ,000 ee Fe Se Te pee aay eo tepee 2 Mch. 3} 2 Mch. 3/ 2 Mch. 3} 4% Feb. 8 
Trust Co certs full paid- 100 ceive bape chew vee. whiten 12 15%] 14 Mch. 22; 14 Mch. 22) 14 Mch. 22) 14 Mch. 22 
Gometock Fesnel sine 1,600 ERO ndéus sbboelon che ‘Ane skbeede’d wea aie 20c. Mch. 7| 24c. Mch. 9)| 20c. Feb. 23) 26c. Feb. 11 
SER CREE Gkierendtetel asesésl «SS -Seellaasee sapoellsdeee su «6h den eS be +41 Kesha. bs 66 bal decode utbe de ochesdbwc coccesloqeons see bee 
Consolidated Gas N Y.100) 35,048) 321,858'|135%4 Sale ||1414% Sale [14444 Sale [139% Mch. 4/146% Mch. 22/|135% Jan. 3/1464 Mch. 22 
Corn Products Refin..100 8,310 31,560) 14% 15 13% Sale | 14% Sale 3% Mch. 1] 14% Mch. 30) 13% Jan. 10; 15 Jan. 5 
eveperred jibe onan’ 100 3,582 11,623|| 78 Sale || 78% A x78 Sale (x78 Mch. 31} 80% Mch. 30) 74% Jan. 10) 80% Mch. 30 
Crex Carpet.....-.--- 405 1,335)| 57 63 os .> a 69 Mch. 3} 70 Mch. 28! 60 Jan. 26; 70 Feb. 8 
aa hina wee... 1a Sopra = 400)) 36 9 77 37% I A a eB 35 Feb. 2) 35% Jan. 17 
Preferred _. .....-. 100 700 2,000) 88 91% 90%! 90 92 8934 Mch. 9 93. Mch. 22) 88% Jan. 19] 93 Mch. 22 
Detroit Edison...---.--.. 615 SED dbhbe sgeuclctene sine +< ame Bena 1085 Mch. 10110% Mch. 21/1074 Jan. 5|110% Mch. 21 
Distillers’ Secur Corp..100) 13,730 54,918); 33 34 37% Sale | 35 Sale | 35 Mch. 31! 38% Mch. 1//232% Jan. 11] 38% Mch. 1 
E I du Pont Pow pref. .100 35 861| SAE gies tala 8414 87 (a87 Sale | 84144 Mch. 2) 84% Mch. 2/| 82 Jan. 18) 84% Mch. 2 
wederel Mia & Emait... 199 225 6,050) 12 20 28% 32%) 26% 39 234% Mch. 4) 30 Mch. 8] 17% Jan. 28) 36 Feb. 16 
YS 100 855 8,861)| 45% 55 61 66 60 65 59 Mch. 3) 61 Mch. 2/| 48% Jan. 11| 65% Feb. 16 
Pederal Sus Lam al Refining 100 1,005 1,835 2 35 + ae - Bewiws dee. 40% Mch. 13!) 46 Mch. 16 Jan. 19} 46 Mch. 16 
PR Chemical-.-.-- 100 945 5,121/} 95 102 (126 130 (131 135 (|127% Mch. 13:131% Mch. 23/a100 Jan. 19/135 Feb. 16 
Preferred ......... 00 650 3,135/}10134 10444||105%4 107 (210634 108 |1055% Mch. 2210734Mch. 28/1035 Jan. 10|107% Mch. 28 
General Electric... .-.- 100} 10,435 29,085/|151% Sale 152 153 /|2148%{Sale |7145'%Mch. 3152 Mch. 2/7145 Mch. 3/155% Feb. 10 
Goldfield Consol Mines. 10, 65,855) 230,135, $7% Sale $6% Sale 'x$5% Sale |x$5% Mch. 31; $7 Mch. 3) $5% Jan. 14) $7% Jan. 3 
Homestake Mining. ~.-..100 1 854!| 84% 88 84% 87%) 85 87% 85 3% Mch. 29) 85% Meh. 29)| 84% Feb. 15} 85% Mch. 29 
internat Harvester-. ..100 6,750 65,102/)109 Sale {116% Sale (z118 Sale |115% Mch. 132119 Mch. 30/109 Jan. 3)121% Feb. 20 
Preferred ......--- 2,056 10,535)|1224% Sale (123 Sale 12334125 [123 Mch. 1;124% Mch. 20/122 Jan. 3 1244 Feb. 6 
{nt Mer Mar stk tr ctfs_100 702 4,252)| 4 4 4% 5% 4ig 5 45% Mch. 2) 5 ch. 22) 4% Jan. 18} 5% Jan. 30 
Preferred ....-.-..-.- 2,625 9,300)| 15% Sale 15% 17%} 17% Sale | 15% Mch. 3] 17% Mch. 21! 15% Jan. 17} 18 Jan. 24 
{nternational Paper. .-1 3,850 17,415)} 12% Sale 11% Sale 10 ll 10 Mech. 13 11% Mch,. 1/10 Mech. 13) 13% Jan. 31 
CH eesti Ts 3,400 20,078} 54 Sale || 4934 Sale | 48 49 47% Mch. 10} 49% Mch. 1] 47 Feb. 21] 56% Jan. 17 
{nternat Steam Pump.100} 4.350) 35:755!|| 4034 Sale % Sale | 405 Sale | 3914 Mch. 4| 41% Mch. 1] 39% Jan. 26| 44 Feb. 8 
Preferred ....----- 100 3,775 14,027); 85% Sale || 88 Sale | 884% Sale | 87% Mch. 3] 89% Mch. 20) 84% Jan. 26) 89% Mch. 20 
Lackawanna Steel ---.-.100 385 685)) 35 42 on. gues — Sears 44 Mch. 18} 44% Mch. 10) 38 eb. 16) 44% Mch. 10 
ag at = Gas (St. wanes 16,530} 106,680 = —_ — Sale |z103 Sale (|710244Mch.27|)112 Mch. 15)721024%Mch.27/|114% Jan. 20 
_ jj] iti tie  Ccwetsnel ~eear‘eoen Ga Baa fh Ue. aaabalamies suibaeeaidaad Biahd bol ckh wee ee & a oes aden e ie cease 
Mackay Companies---_100 1,050 5,260) 89 93 91% 94 jz91 9334; 9144 Mch. 28/79314 Mch. 10) 91% Feb. 24) 95 Feb. 2 
EEE 3,632 7,027|| 74% 75% 76% Sale |276% 7714 275% Mch. 21; 77. Mch. 7/| 74% Jan. 18) 77 Mch. 7 
Manhattan Beach Co..100) --_._.| ------ 2% 4 2 3 | BA Ea RR er ORE Fi toenaee heats coop Sere ee ae 
National Biscuit... -.- 16,610 33,990)/11844 Sale {122 Sale |z132}sSale [121 Mch. 3/2135 Mch. 30//117% Jan. 16/135 Mch. 30 
Preferred .......-.. 1,723 5,219/125 Sale |'a128 Sale (12634 129 |125% Mch. 20/129%4 Mch. 30/124 Jan. 20/130 Feb. 4 
Nat Enamel & Stamp-.100 2,200 4,015) 16 17% 18 Sale | 17 18 17 Mch. 1] 18% Mch. 27/117 Jan. 10) 18% Mch. 27 
ferred _....--..- 100 336) 80 86 87 93 [286 94 885% Mch. 15} 88% Mch. 15! 85 Jan. 6,90 Feb. 18 
National Lead_....-.-- 1 15,935 41,160) 54 56 554 Sale |252% Sale | 51 Mch.17] 55% Mch. 1) 51 Mch.17| 59 Feb. 4 
referred ......--- 2,150 3,715)104 108 |107 Sale |1055% 107 [105% Mch. 24/107 Mch. 1/10534 Mch. 2410814 Jan. 16 
Nevada Consol Copper. ,600 53,825)|$18% Sale ||$18% Sale |z$18 Sale |z$18 Mch. 31/$1914 Mch. 14//$18 Mch. 31\$20 Feb. 6 
New York Air Brake. .100 427 1,777|| 70% —_ 68 es Bela ae 70 Mech. 8] 72 £=Mch. 22) 70 Mch. 8 76 Feb. 4 
New York Dock......100) ------ 100)|...-. 25 30 Ee os ina NATE S* ES 25 Feb. 16] 25 Feb. 16 
POE sniendwniegM (Weaersel $<co-+-- 65 8B as 67 eae =| fe RRS A eae BB ats ois. RA 
No Amer Co new stock. 100 4,650 28,170); 651% Sale | 71 Sale jiz72 Sale 69% Mch. 29|272% Mch. 21| 64 Jan. 10) 72!4 Mch. 21 
Ontario Silver 5 200 1,750) 1% 2%) 1 2 1 2 1% Mch. 2} 1%Mch. 2) 1% Jan. 23) 1% Feb. 28 
Pacific Mail SS...-.-..- 2,905 18,180) 27% 29 || 25 Sale | 24 243{| 24 Mch. 6] 25% Mch. 15) 24 Mch. 6] 20% Jan. 4 
Pacific Telep & Teleg..100) 18,510 74,755)| 44 Sale 524% Sale | 51% Sale | 5034 Mch. 30) 544% Mch. 14!) 44 Jan. 3) 54% Jan. 31 
Preferred .....«.-<« 398 513|| 90 99 99 5 98 | 96 Mch. 2] 99% Mch.10/a95 Jan. 24) 99% Mch. 10 
People’s Gas L & Coke.100) 18,445 40,461/|105%4 Sale |105%4 Sale |10734 Sale {103% Mch. 2/108 Mch. 28/1034 Mch. 2/109 Jan. 19 
Philadelphia Co (Pitts) 50 6,810 20 ,817||710044 Sale |106%4 Sale |2106% 107 |105% Mch. 3/109 Mch. 18/7100% Jan. 3/109 Mch. 18 
Pittsburgh Coal of N J.100| 23,900 36,450)| 17% Sale 19% Sale 21% Sale 19% Mch. 2} 22% Mch. 23) 17% Jan. 3) 22% Mch. 23 
PEE: «scconase 00; 17,543 22,963)| 6644 70 71 Sale | 78% Sale | 71 =Mch. 1} 79% Mch. 28) 67% Jan. 4] 79% Mch. 28 
ressed Steel Car_--.-.- 100 4,070 23,130); 30% Sale || 33% Sale | 33. Sale | 31% Mch. 3 3314 Mch. 1] 30% Jan. 3) 36% Feb. 6 
Preferred ...-.---- 970 4,495)| 9244 Sale || 97% Sale | 98% 99 97 ch. 7| 98 Mch. 27) 92% Jan. 3/] 99% Feb. 23 
Pub Serv Corp of N J_.100 1,095 Pits nen 19 Sale 21181 119 119 Mch. 1)120 Mch. 29'116% Jan. 31|120 Feb. 7 
Pullman Compeey - --- 108 5,740 11,990)|159 Sale ||159'4 Sale |159 160 |159 Mch. 2)161% Mch. 20/159 Jan. 3/163. Jan. 30 
sre = mAPS- ~~~ 195 2 1,300 d 3% Nie 215 1% 3 24% Mch. 29} 2% Mch. 29) 24% Mch. 29} 2% Jan. 13 
eseeseeweo WV we cee el 3 eee === 4 o Rate Ea ORR SR AE ES eR cay A Se Sr 
Railway Steel Spring--100 1,350 13,390)| 32 33 35 Sale | 34 Sale | 324% Mch. 10) 35  Mch. 1] 31 Jan. 11] 388 Feb. 3 
eae 100 1,445 3,915)| 92 Sale || 99% Sale |z99 Sale 8 Mch. 8| 99% Mch. 1/92 Jan. 3/100 Feb. 23 
Ray Consol Copper- ---.10 5,123 5 SESS Riera t $163 Sale |$1634 Mch. 28/$17% Mch. 29 $1634 Mch. 28/$174% Mch. 29 
Kepublic Iron & Steel 100 5,500 41,335); 30 31 33%6 Sale | 33 Sale | 31% Mch. 13) 344% Mch. 15) 3144 Jan. 4/ 354 Feb. 6 
oe” 100 1,935 13,242) 91% 93 99 99%/|296 97 34|z974 Mch. 20 99 % Mch. 14/93 Jan. 4] 99% Feb. 1 
Sears, Roebuck & 6577100 1,875 5,290/)185 Sale 190 Sale |h145 14714|h144 Mch. 15/190 Mch. 1/h144 Mch. 15/192 Feb. 6 
Preferred ...-....- 365 975)|-...- BPO no asc ke a __.. 121%/121% Mch. 2/7122 Mch. 15/119% Jan. 13/7122 Mch. 15 
Sloss. Sheffield Steel &1.100 1 ,600 10,100)| 49% 50 53% Sale 54 | 52 Mch. 8] 54 Mech. 14} 5 Jan. 26| 56% Feb. 6 
Preferred ---.-...- 33 723) - ---- RSS)... . ss ouleucws sued al112 Mch. 16/a112 Mch.16112 Feb. 14/112 Feb. 15 
South Porto Rico Sug- 100 50 250 wey Yes a85 Sale /z80 83 |a85 Mch. 1/485 Mch. 1:@€85 Mch. 1) 90 Jan. 7 
Preferred .....---- 100 0 1,498/109 113 |/112 Sale 2al104 Sale 112 Mch. 11112 Mch. 1/110 Feb. 11113 Jan. 24 
Tennessee ep rCo.. 25 8 ,050 75,305||$33% Sale $38\% Sale |$38%58 $3614 Mch. 4/$39 Mch. 30! $32 Jan. 11/$39%4 Feb. 21 
Texas Co (The)--.---- 3,340 13,415/|135% Sale ||135% Sale 2/129 Sale 129 Mch. 311/136 Mch. 7,129 Mch. 31|136% Feb. 4 
Rights -.-.-.--------- 7,242 SO Se SPR Sa ee 4% Mch. 20} 1 Mch.13| % Mch. 20) 1 = Mch. 13 
Texas Pac Land Trust: 100 300 2,000; 88 9134) 89 Sale | 88 95 | 87 Mch. 3] 89 Mch. 1\\ 87 Mch. 3) 92 Jan. 24 
UnderwoodTypewrit’r_100 500 500}|----- -----|}---.. 1... 63% Sale | 63 Mch. 29] 63% Mch. 23| 63 Mch. 29) 634% Mch. 23 
Preferred .......-- 100 170 BNNs nto6 aebecl....- sub 103 Sale |103 Mch. 31/103 Mch. 31/103 + Mch. 31/103 Mch. 31 
Union Bag & Paper...100) ------ 3,915) 8 9 7% =8%l 7 Be Ree SR re: Hee. 8 Jan. 25) 9 Feb. 10 
Preferred _..----.-- yo 100 2,419) 53 59 56% 59%4|257 59%) 5814 Mch. 27|259%% Mch. 54 563% Feb. 3] 59% Jan. 30 
United Cigar Mfrs, pf--1 155 355/100 103 (1103 105 |102 104 |101%4 Mch. 17|101% Mch. 17/101% Mch. 17/7104 Feb. 23 
United Dry Goods 1,725 6,102/100 10244|/105% 1067%4|105 106 |105% Mch. 29/1064 Mch. 11/|100% Jan. 27/106% Feb. 20 
SS “100 1,865 6,800//102 102%4/105% 10534!10434 105 24 104% Mch. 16)1055% Mch. 14|102% Jan. 5/107 Feb. 18 
US Cast t Iron Pipe & F.100 760 4,583) 16 17 2. 16% 18 17 Mch. 14/ 17% Mch. 9/15 Jan. 10} 19 Feb. 23 
SS 100 340 5,814) 52 Sale || 58% Sale |a56 Sale | 5814 Mch. 29| 583% Mch. 1]\ 50 Jan. 16] 61 Feb. 23 
US Express--.------- 100 345 1,238) 93 100 |'2100 Sale | 98 102 |a98 Mch.13\a102 Mch. 30! 95 Jan. 7/\a105 Jan. 27 
U S Realty & Improv-.100 4,950 11,895)) 69 7044|| 67% 69 | 7234 Sale | 66% Mch. 3] 73% Mch. 30] 65% Jan. 25) 734% Mch. 30 
U S Reduc & Refining - 100 100 900) 4 7 3% 4%) 3% 65 334 Mch.17| 334 Mch.17|| 33% Mch.17| 4% Jan. 13 
Preferred ..------- |. eee 200), 1417 © Sees RP Be oe oe Ce toee 11% Feb. 21| 11% Feb. 23 
8 8 eee 100} 87,255) 165,319) 37 3734) 47 Sale | 42% Sale | 39 Mch. 4] 47% Mch. 1|| 36 Jan. 6] 47% Mch. 1 
First preferred -.--- 100 3,020 14,885 111 Sale |114 Sale |112 114 {112 Mech. 3/114%Mch. 1) 109%Jan. 18|114% Mch. 1 
Second preferred...100) 2,200 8,520)| 72 7434/79 Sale | 77% Sale | 764 Mch. 25] 79 Mch. 1\| 72% Jan. 31/79 Mch. 1 
United States Steel_---100)1,312,920) 5,513,425), 72 Sale |iz77\% Sale |277% Sale .|2z74% Mch. 4] 79% Mch. 28/ 71% Jan. 3] 82% Feb. 6 
Preferred ....-.-.--- 00) 18,825 76,253)116)4 Sale ||119 Sale |119 Sale |118 Mch. 4/11954 Mch. 28/1164 Jan. 3/120% Feb. 4 
Utah Copper-.-.------- 10) 21,575 78,695) 844% Sale |$45% Sale [244% Sale |$4334 Mch. 4/$45% Mch. 1/$433% Mch. 4/$47% Jan. 9 
Va.-Carolina Chemical.100} 109,758; 261 321/123 Sale || 69% Sale | 66% Sale | 65% Mch. 17! 70% Mch. 1 62% Jan. 3] 70% Feb. 28 
Preferred ..-..----- 100 2,306 5, tH 12344 Sale 127 Sale |7124 12674 126% Mch. 27|128% Mch. 15||123% Jan. 3/128% Mch. 15 
Va. Iron Coal & Coke--100 1,200 80) dobbs deedelicdncs Kamae 57 54 Mch. 13] 61 Mch. 21||52 Jan. 6| 66 #£Feb. 11 
Vuloss metinning osene DE: 6tacepl . soe0 45 OANGs Seow ces cadschele ith AE Ee au Wich CCALES oe sae akelboend dls alae eons o> 
referred -.-------1UV) ----- - Dibehnd meeowlac 0 anes then cede ees daskithobnnok Diboos a50 Jan. 5/a50 Jan. 5 
Wells, Fargo Express. -100 1 ,088 3,839/152 160 (4165 Sale |164 Sale |a158 Mch. 14\a165 Mch. 1/4150 Jan. 18/166 Feb. 27 
Western Union Teleg..100) 12,035 58,810) 73 Sale || 74% Sale |z73% Sale | 7134 Mch. 8| 74% Mch. 1/]| 7134 Mch. 8] 76% Jan. 19 
West’gh E & Mfg assent 50 ,620 20,610) 66 Sale 69% Sale | 66% Sale 66 4 Mch. 27} 70% Mch. 1) 65% Jan. 12) 71 #£=x°>Feb. 15 
First preferred...-.. 50 1,270 2,090)/120 123 {1119 120 {120 121 (|117% Mch. 6/121 Mech. 29/116 Jan. 14/123 Jan. 5 








a Less than 100 shares. } Ex-rights. c Ex-div. & rights. 


ax Ex-dividend. z Quoted ex-dividend during the month and prior to this date. 


d ist paid. e 2d paid. f Full paid. g 3d paid. h Ex stock div. k Stamped extended. 


Las Te 





GENERAL QUOTATIONS 


F 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘and interest,’’ we have adopted 
the same method, and no — employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “f’” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds indefault, the price is always “‘flat,’’ and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “g’”’ for gold, ‘“‘9’d’”’ for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’”’ for consolidated, ‘‘conv’”’ for convertible, ‘‘s f”’ for sinking fund, ‘‘l g”’ for land grant, “‘op”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “f’’ and income and defaulted bonds. 























3 
Bonds | Bid. | Ask. Bonds Bid. | Ask. | Bonds Bid. | Ask, 
RAILROAD BONDS Balt & Cumberland Valley— Camden & Atil—See West Jer & |Seash 

onds of companies consol’d are RR Ist M 6s July 1929._.J&Jj; 112 | ~.---- Canada Sou Ist 6s 1913... J&J| 103 103% 
often under the consolidated name. Ex Ist M 6s July 1931_._._-_J&J; 110 | ----- 2d mort 5s Mar 11913__.M&S/ 101 101 & 
Adirondack—See Del & Hudson. Balt & Harrisb—See West Md Can No—Land gr 48 1919._F&A;} 100 {| —-_._- 
Akron & Barb Beltg4s’42.J&D' 90 | —-.-.- Baltimore & Ohio— | 1st con deb 4s 1930 gu_.J&D30\/f 100 102 
Alabama Cent—See South’n Ry. Prior lien 3 4s g 1925.__._._J&J| 92%) 92%34}| Can Nor Div 4319 arene: GY +8 oo eene 
Ala Gt South Ist 5s Dec ’27_J&J| 105 ...--|| Ist M 4s g July 1 1948._A&O 98 %4 98%)| Imperial Roll Stk 4s ser V. 

Gen M 5s Dec11927£..J&D| 104 | -.... 4%% notes 1913____--- J&D 99% 100 % Nov 1 1911-1920 gu.._-M&Nib5%%) 5 

Eq 424sgMay'll May'lG.M&N > 5%) ----. Pitt Jco&M div 3348 ¢°25.M&N| 89%] _.__- Winnipeg Term g 48°39 g J&J| 99 | 1 

Belt of Chattanooga— Pittsb Lake Erie Va— Canadian Pacific— 
lst M 5s July 1 1945...J&J| 100 101 Refund gold 4s 1941_M&N 91 91 3 lst M deb £ g 58 1915._._J&Jilf 104 106 

Alabama N Orl T & P Junc— S W div Ist g 3%s 1925_J&J| 90%; 9144|| Consdeben 4s perpetual._J&Jilf 105 106 

“*A’’ deb 5s g 1911-1940. M&N /f 111 113 Central Ohio— Aroostook Val 44%s1929 F&A; 97 99 

*B’”’ deb g 5s 1911-1940. M&N if 107 109 Reor ist con g 4%s’30M&S; 100%) ----- New Brunsw Ist g 5s’34_F&Alif111 118 

ry” _s 5s Nov11940_A&Qlf 98 100 Monon Riv ist g 581919_F&A;| 102%| ---.-- Cons deb 4s a ne .J &J iif 102 104 

Ala Tenn & Nor 58 1956..A&0; 92 9S Pitts Cl & Tol lst 6s ’22._A&0} 113-/| --.--- a deb perp.J & Dilf 128 130 
Ala & Vick—Con g 581921_A&0; 102 105 Pitts Junc—list g 6s ’22__J&J)} 112 | ----- Carb & Shaw— Ills Central. 

2d consol g 5s 1921-_-..-- A&O| 98 103 2d g 5s July 1 1922.._.J&J| 98 | ----- Carolina Cent—See Seab Air L 

Vicks & Mer Ist g 6s’21_A&0; 109 ; —-_..- Pitts & West—Iist 4s ’17_J&J; 97%) ----- Carolina Clinchfield & Ohio— 

Albany & Susq—See Del & Hud Sch Riv East Side 48’25_J&D| 99 101 Ist g 5s 1938 op____-..-_- J&D| 95 100 
Ty ge gh ae ye Penn RR} W Va & Pitts ist 4sg’90 A&O| 95 98 44|'\Carthage & Adiron—See N Y C 

Allee & West—See Buff R & P Bangor & Aroostook— Catawissa cons g 4s 1948.._.A&O;} 100 | —--_-_-. 
Allentown Term os 1919._.J&J' 99 100%|| 1st mort 5s g Jan 1 °43__J&J| 108 110 |C Ria F & N— BCR&N.- 

Alton Bridge—See St C M & StL 2d 5s g July 1 1945_..--.- ge  3OR 1 disee C R & Mo Riv—See Chic & N W 

Ann Arbor ist g 4s 1995 Q-J; 83 84%'| Cons refund g 4s 1951__-_J&J| 80 8144||\Cent Branch Ry—See Mo Pac. 

Arkansas Oklahoma & West— | Piscat Div g 5s Jan ’43-.A&O) 10244; 106 ||Cent Br U Pac—See Mo Pac. 

lst g 6s Jan 1 1947__-_--- J&JI;' 95 98 Van Bur Ex 5s g Jan’43.A&0O; 95 | ----- Central of Georgia— 

Aroostook Northern—See Bango r & Aro ostook. Washburn Ext Ist 5s’39F&A; 96 100 Ist M g 5s Nov 1 1945._.F&A;} 114%) —_-_-- 
Aroostook Valley—See Canadian Pac. Aroostook Nor—5s g’47.A&Q0;} _._...| ----- Cons g 58 1945_._...._- M&N;| 107%; 109 
Asheville & Spartanburg—S U& Nor Maine Seaport 5s’35A&0O; 1024) 105 ist in (up to 5) Nov 1945_Octif 103 105 

Col lst m g gu 48 1995..J&J' 78 .....||Battle Creek & Stur—See MichC 2d in fup to 5) Nov 1945_Octif 100 100% 

Atch & East’n Br—481928_J&J; 81 {| —-..-- Beech Creek—See N YC & H jRiv. 3d in (up to 5) Nov tie 95 96 
Atchison Topeka & Santa Fe— Bellingham Bay & British Col— 5% notes Mch 1 1912._M&Si05%%| 44% 
Gen mort gold 48 1995._.A&O| 98% +06, lst g 5s Dec 1 1932_-...-- SEN Suede 95 Eg 4 Ser H 1912-16._.F&A\b 4% 44% 
Adjustment 4s July1’95.Nov) 91 9) %/||Bell & Caron.—See Illinois Cent Eq 4s Ser I 1911-16. _J&J)b rs. 4 
ep “t aditididiedctaes M&N 90%! 91%||Bell’s Gap—See Pa & Northw’n Eq 5s K Sept 1911-17M&S\b 4%%| 4%% 

Conv g 48 1955 opt__.-_-- J&D| 109 110 ||\Belt Ry of Chat.—See Ala Gr So Chat Div g 4s 1951__..-- cl) i See 

Conv g 4s 1960_._..... »J&D;| 104 104%|| Belvidere Del—Gu 481927.F&A| 98 102 Macon & Nor g 5s 1946._J&J| 105%) —___-- 

Conv g 58 1917....-..... J&D| 111 111%) 1st g gu 3%s 1943_-._--.- J&J; 90%) 92% Mid Ga & Atl lst 581947_J&J) 105%) —-__-_- 

Deb 4s Ser J 1912_..-.-.- F&A! 9934)  __.-.- Bennington & Rutl’d—See Rut Mobile Div ¢ 5s 1946....J&J; 109%) --_-_-- 
BOG D telSanuesaacece ar oe 2 ace Big Sand ne yng Ches & Ohio Oconee Div Ist g 581945.J&D) 102 | —-.-_-- 
OOn. ce BUEG. cwcdsacue F&A! 98344) ----- Birm Belt—See St L & San Fr Cent RR & Bkg Co of Ga— 

Tran S L Ist g 481958...J&J| 92% 93 ||Birmingham Terminal— Coll tr g 5s 1937 opt._.M&N; 101%; 103 

Chic & St L Ist 6s 1915_M&S 106 44 PP anEY Ist gold 4s 1957 guar..._M&S| 88 90 Chattahoochee & Gulf RR— 

E Okla Div Ist g 4s’28_M&S| 96% 97 %||Boca & Loyalton 6s 723 op_A&O} 107 108 ist g 5s July 1 1930._..J@Jif 100 | -----~- 

Hutch & So ist g 5s 1928_J&J| 101 106 ||Bonv StJL & Sou lst 6s’11.F&A; 99 10044|| Chat R & South g 5s’47_J&Jif 105 | —--_-_-- 

San Fr & San Joaquin Vall— Boston & Albany—4s 1913.A&0/ 99 9954 Eatonton Br 5s g 1926._J&Dif 104 | --_-_-- 
lst g 5s Oct 11940_._..A&0| 110 112 4s May 1 1933 gu NYC_M&N tf, Yd Ocean SS Co g gtd 5s’20_J&J; 101 | ----- 

Santa Fe Prescott & Phoenix 4s May11934guN YC_M&N;|_ 98} 99 4||\Central New England— 
lst g 58 1942......... M&S; 108 110 4s May 1’35guN YC._.M&N; 98% 99 Gen inc g 5s Feb 1 ’49..Oct1} 98 | —-_--- 

Atlanta Birm & Atlantic— Side dan 1 IG .uctence J&J; 87%) 89 Dutchess Co 4%s ’40 gu.J&D| 103 106 

Ist M g 5s Jan119360p J&Jf 35 38 Ref 3%s 1952 gu NYC.._A&O| 87%}. 89 /|\Central of New Jersey— 

Col tr notes5s’10ext to lL2M&N| 84 87 |\Boston & Lowell 48 1913.._.F&A;} 99 9934|| Gen M (now Ist) g 5s’87_J&J| 122%| 123% 

Atl&Birm istg5s1934 J&J) 97%) 99 4s March 1915-........- M&S) | (ee Equip 4s Ape 712 to ’713_.A&004%4%%| 4% 

AtiKnox &Cin—SeeLouis&Nash | 4s July 1 1916.....-.--- J&J} 98% ----- a 48 1911-"12_M&Nib44%%| 4% 
Atlanta Knoxv & Nor—See Loujisv & N jash OF Te Dian tisdeece A&O| 98%) --.--- Am D&Imp Co gtd 5s’21_J&J; 107 108 
Atlantic & Dan—See South RR 4s April 1932_........- 3 Ga Se eee Leh & W mort 58 1912.M&N) 100%) —----- 
Atlantic City—5s 1919...M&N| 10544) 106 3s July 1 1919_....--- J&IJ}; 94%) -__-- Con g 4s 1915, 1920, 1925, 

lst consol g gu 4s 1951..J&J)  --.--| ----- Boston & Maine—4%s g’44J&J| 103%) 105 L0GD, .1960..ccche= J&D| Basis) 44% 

Atlantic Coast Co of Conn— 4s April 1 1929_...-.- A&O|} 102 103% N Y & L Br -_ 4s’41_M&S| 99% -—----- 

Certs Indebt 5s irredeem.J&Df 104%) --_--- 4s Sept 1 1926......... M&S 96 97 Gen g 58 1941_......- Be! ee ee 

Certs Indebt 4s opt 1920_J&Jf ...--| ----- 4p Wee § 1Gs a ceccéedcs F&A! 95%) 96%/|\Central Ohio—See Balt & Ohio. 

- 48 1925 opt 1910.._.-- J&Jf 92 95 Ge Be § Rees o cies de F&A; 95 9644|'Central Pacific—See So Pacific. 

Atlantic Coast Line RR— 3 OW Bb LGeh psncecd M&N| 92%; 94 /|/Cent Vermt Ist 4s May ’20.Q-F;| 90% 91% 
Ist cons 4s July11952M&S| 93%4 94 Soe SO Zs da weaned J&J| 92 93 ||\Charl&West Car Ist 5s’46_.A&é0; 105 | .__-- 
Coltrg4sOctl1’520pM&N;| 94 94%) 3s July 1 1950.........- J&J} 73%) ----- Aug Term Ist gu g 68’47.A&O;} 116 119 
Certs ot Indeb 4s,irred.M&N| .-..-| —--.-- PortsGtF&Con 4s ’37_J&D| 104%) 8105 %)\Chateaugay Ry—See Del & H. 

‘Eq 4s Sept ’12-Mch’17 M&S 'b ___--| —---.- Bos & NYAL—See NYNH&H. Chattanooga Station Co— 
AlaMid—1st gug 5s’28M&N; 10734} 109 ||Boston & Prov—4s 1918_.J&J; 98%) -..-- lst mort g 4s 1957 gu....J&J) 91 921% 
Atlantic Coast Line of SC— Boston Rev B & L4%s’27_J&J} 102 | ..... Chesapeake & Ohio— 
Gen Ist g 4s July ’48_J&J| 9644 97 |\Bruns & W—See At Coast Line Term ist g 6s 1922....- Ee 
N E ofS C 68 1933._J&@J) 125 | --.-. Buffalo Creek— lst con g 5s 1939_...__- M&N| 112% 112% 
Brun & West Ist 4s’38.J&J; 953%) ----- Con M (now Ist) 58 1941_J&J)} 107 | —_... General 4%s gold 1992_M&S; 100%| 100% 
Cent of So Car 6s °21.__J&J| 107 | —--.-.-- Buff N Y & Erie—See Erie Conv g4%s 1930 0p ’15 F&A! 96 96% 
Char & Sav gen 781936 J&J' 133 {| ----.- Buffalo Rochester & Pittsburgh Gen fdg & impt 5s 1929._J&J} 105 107 
Fla So lst g gu 4s ’45._J&J 91 92 General 5s g 1937.....-. M&S} 111%] 113 Car tr g 4s Ser B ’11-"12_F&Alb 4%%| 44% 
Nor & Car 5s 1939.._.A&O} 108 | ..-.-. Con g 44s 1957.--.---.- M&N;| 106%] -..-- Car tr g 4s Ser C ’11-"12_M&S/b 4% %, 4 e 
Pet’b’g—ClassA5s 2’26.J&J| 107%} 109 Equip 44s Ser E1922._.M&N; 100 | —__.- Car tr g 4sSerH Oct’11-16A&0/b 4%%| 44% 
Class B 6s g 1926._.A&O} 116 116%|| Equip g 4% Ser F1927_A&O} 98%] -____- Craig Valley Ist 5s g’40_J&J| 102%) —..-- 
Rich & Peters6s1915.M&N| 107 } -..-- Equip 4s Ser G1929._...A&O)} 95 | ___.. Potts Creek 4s 1946__._- oS SS SS ee 
Consol 781915.....M&N;} 111 | —--.-- Al & West 4sgguar1998.A&0O; 97%]  ___- R & A Div istcong 4s’89J&J| 95 96% 
Consol 4%s g 1940.A&O} 101%! ----- Clear & M Ist 5s g gu’43_J&J|} 108%] ___-- 2d con g 4s 1989_....- J&J; 90% 93 
SavFla&W listg6s’34A&0| 124%/| 124%) Roch & P lstg6s1921._.._.F&@A} 113%) ____- Warm Sp Val lst 58¢’°41.M&S} 101%) ----- 
lst M g 58s 1934....A&O} 110%) 111 Consol Ist g 6s 1922._J&D} 116 | —._-. CoalRiver Ry lst 4sgu’45J&D) 85 8734 
Silver Spgs Ocala & Gulf— Buffalo & Southwest—See Erie. Elevator Co g 4s guar’38 A&O;| 82 86 
OF BGGe  ticduan J&J| 955%) ----- Buffalo & Susquehanna Ry.— Big Sandy Ry Ist g4s’44J&D;) 87% 87% 
Wil & Wel geng 5e’35.J&J| 109 | —---- ist g4%s April11953..M&Nif 29 32 Gr’nb’r Ry Ist 4s°40OM&N| 85 | ----- 
Gen mort g 4s 1935_J&J 8 “sdoas RR—Ref 4s April 11951_J&Jif 38 42 Raleigh & 8 ist 4s’36.J&J| 84 86% 
Atlantic Tenn & O—See So Ry Buri Ced Rap& No—See CRI&P Chesterfield & Lancaster— 
Atlantic & Yadkin—See Southeirn Ry Burl & Mo (Neb)—SeeC B&Q Ist me 5s Aug 1 1955... F&A 95 100 
Augusta South—See South Ry. California Northwestern— ‘hicago & Alton Ry— 
Aug Term—See Charl & W Car lst Msfg 5s 1928 gu..A&O| 104 | -.._.. lst lien g 3 %4s 1950_...- JI&J 69 69 34 
Austin & Northw’n—See So Pac California Pacific—See So Pac RR refund g 3s 1949...A&O| 73 74 
Balt Ches & Atlan—See Pa RR Cam & Clear—lIist 5sg1941_J&J} 107 | —___- 5% notesMchi15’130p’11 M&S; 99% 99% 
| Eq Asso’n 48 1911-°15..M&Nib 5%! 43%4% 
Mias R Rdge 6s g 1912.._A&Oi_ 100 ae eae 



































b Basis. f This price includes accrued interest. k Last sale. ~In London, n Nominal. s Sale price. 
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36 GENERAL € UOTATIONS. [VoL. LXXXXII. 
NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
! 
Bonds. Bid. Ask. h Bonds. Bid. | Ask. | Bonds. Bid, Ask, 

Chi Burlington & Quincy— Chic St P Minn & O—Conci’d. Delaware & Hudson—Concluded| 

5s debenture 1s MEN 101 1 % StP&SxC re oA Fahy 1919- A&O; 112% 11234} Hudson Coal Co— 
Gen M 4s 1958_......-- M&S; 96 SS M&Sw ‘ 5.M&N| 101 | .___. Gu deb 48 1911-1917_M&N| 94 | ___.. 
Denv Ext col tr 481922.F&A;} 99 Chic Subwa ist 5s ’28 op-J&DIt 25%| 26%! Rens&Sar reg ist7s’21_M&N| 124%) ____. 
IllinoisDiv 3 }4s’49 op ’29_J&J| 87 a Chic Terre Haute & Sout Utica Clin & Bing 5s ’39_J&J)} 110 | —___. 
4s July 1 1949_.....-.- J&J) ois 99 lst & ref g 5s Dec 1 ’60 &D 96 98 ||Delaware Lack & Western— 
Iowa Diy ; f 58 1919...A&O|} 104 ORS 4 Sou Indiana‘Ist g 48 1951F&A; 8214; 8334]; Morris & Essex lst 79°14M&N| 107%) ____. 
fund 4s Le a $6, 99% cago Terminal Transter — ry con 7s 1915..J&D} 110 111% 
Nebraska Ext 4s .-M&N| 98 99 Chic whic & Gt W 5s 2 1936..J&D) 105 110 Pur Mon Jan ’12..J&J; 98 | ____. 
S a eh sf 4s 1921... M&S 3 laste Chicago & Western Indiana— R £3 Dec 1 2000_J&D} 90 92 
Burl & Mo(Neb)con6s°18.J&J; 102%) --.-.-- Gen g 6s Dec 1 1932_-...-. ou tote 112 N Y Lack & Western— 
b Vall ist 68 1919..J&J; 103 | —--..-. Consol g guar 4s a i re Ml 92 92% lst 6s g’d Jan 1 1921__J&J| 115 116% 
CB & Q joint 4s—See Gt Nor Chic & West Mich—See 2d 5s cons 1923_._.F&A| 107%}  ..... 
. Illinois— Chic Wis & Minn—See Termé& Imp 4sgd’23_M&N;| 98 99 
tg D.Jas| .....| 80 Gn Oe Gul SeeChR1aP Osw & Syrac gu 5s ’23__M& we: = Bhedes 
lst lc gh gold 1934_A&0} 1245; 126 /||Cin Bluff & Chic 5s 1933..M&S/f -....) -...- Valley N Y Ist 5s ’11_F&A| 100 | ___.- 
Gen consol Ist 5s 1937..M&N| 1095 110 /||\Cincinnati Dayton & Ironton — Warren Ist refg34s 2000F&A| 85 | .____- 
Eq 4s July ’11 to Jan’15J&J/b 544%) 434%)! _ 1st guar gold 58 1941_._.M&N| 103 10434 ||Denver Northwest & Pacific— 
Eq 44s Ser E to Aug’15.F&A/b 64 (3 4% %|\Cin Find & Ft W—See Cin H&D Northw Term g 5s’26 gu.J&J| 91 93 
Ch & I C Ry—lIst 5s Ky S5UeEl  swscde Cincinnati ee aged | eS Denver & Rio i ei 
Danv &G Cr Ist M 6s ’20. Se ee aaa General 5s fe 1942._..J&D) 101%) --.-.- lst con g 4s 1936_._..._. Bn ebeie 93% 
EvT H & Chic inc 6s ’20- MEN SE See 2d ert gold 4248 1937..J&J| 100%) 101 lst con g 44s 1936____. J&Ji; 99034) ~..... 
Chic Gt West—lst 4s 1959- M&S 855% 86 Gen M s July 1 1939_.__-.- f 67% 69 Improv’t gold 5s 1928._.J&D| -__-. 101% 
cago Hammond & Western Ist & 5 g 4s 1959_____- J&IJ} ____. 91 ist & ref g 5819550p..._.F&A| 92%) 92 
st gold 6s Jan 1 1927...J&J| 115 | _..-- GUATORTUOG 5. 0 kc ened 2 25e5 89 Rio Grande Western— 

Chie & 1 C Ry—See Chic & ms Il 4/e fo CO coll tr notes un op_J&J 98%! 99 lst g 4s July 1 1939_.__J&J| 9034) 92 
Chicago Indiana & Southern RY dlay & Wayne— Ist cons g 481949 0p._.A&O} 85 854 
Con mtge g 4s 1956 guar_J& 92 92% sa gold guar "a 1923._M&N a 3 Sooke UtCt4 gJani1’17.A&O;} 88 94 

Ind Ill is ist g4s1950.J&J| 95 96 Dayton & Mich Ist 5s 1911 Utah Fuel lst 5s1931_M&S!' 86 | ..... 

Chi Indianap & Louisville— tat 4% to’3lop’17J&J; 100%) ~.-..- Des Moines & Ft Dodge RR— 

Refund mtge g 6s 1947...J&J| 127%) —_.--- CISt L & C—SeeCCC &StL Ist guar gold 4s 19 5... Jad 80 81% 
Refund mtge g 5s 1947..._J&J| 107% 111 ||Cincin Indianapolis & West— Iowa Falls & Northern— 

Ref m g 4s 1947 SerC _.J&J| 93 94%)! Ist & ref g 4s1953 guar_.J&Ji 88 90 ist g 5s 1931 op 1906__.__J&Jj .....| ~.... 

Indianap &Louis Ist 4s’56J&J| -___ - 89%; Ind Dec&W—lIst g 58’35.J&J| 104 105 Moines Union 581917_.M&N| 100 | ..... 
LN A&C, C&I Div 6s’1l F&A) 100%) --.-.-. l[st guar gold 5s 1935..-J&J| -....}) -..-- Detroit Grand Haven & Milw— 

Ch I &StL ShL—See C C C&St L 4s May &!Nov’11 M&Nib ____| ____- ist Equip 6s Nov 14’18_A&0O} 107 | -.-... 

= Lake Shore & Eastern— Cin Leb & Nor ist 5s 1916.J&J|} 101 | | Barorr Con gu 6s Nov 151918..A&O} 104 |  ..... 
4\%s 1969 0p 1919_J&D;) 103%) --.--- lst cons gu 942__.M&N 96 97 ||DetGr & West—See PereM 

Chie * Milw & yA Sound— Cincin & Muskingum Valley— Detroit & Mackinac— 

one, M “4 * 1949 Suet 4 ah de 95 95%4||_ Ist eer gold 4s 1948.. F&A Oe. T! base cw Fine lien sald 2 1995._J&D| 93 ade 
waukee & St Paul— ncin N 0-& Texas Pacific— 48 1995.__J&D)| 90 | ..... 
“Tee g4s A Ma a. 1989..J&J| 9834) 98%)|| Eqp4s May’11-1916.M&N\b 5 474 % Dereit Mackir on wend & Marquette 
Gen g 3%s B ‘11989_J&J; 86%] 87%))\Cincin ag gt lst g 4s vg JI&J 89 4 Land tinc 7s81911_.A&0) 35 40 
Terminal 5s old 1914...J&J; 102%4| 102%|\Cin Rich & F W—7s §on i Ee te” Detroit Toledo & Ironton— 
- Deb gold 4s July 11934.._J&J| 92 92%|'Cin San & ie CC&St L Ohio South g 4s Mch’41 M&S! 68 75 
-Chic & L Sup Div g 5s’21.J&J| 106 107 &%/||Clearfield &Jeff—See Pa & No W Gen — ! Istg4s°55J&D) 45 55 
-Ch & Mo Riv Ist 581926.J&J| 108%) —_-__-- Clearf & Mahoning—See B R&P Con m 1980... F&A ~ 12 
-Ché& Pac WestDiv 5s ’21_J&J| 106%! 106%|'\Cleveland Akron & Columbus— Detroit me The o Shore Line— 
- Dak &Gt So Ist g 58 1916_J&J|; 103%) 104 General gold 5s 1927_...M&S} 107 108 lst gold guar ds 1953_....-J&J| 82 85 
- Dubuque Div Ist 68 1920_J&J} 11354; ---.-- lst cons eee g4s1940..F&A; 93 | --_... Duluth & Iron Range— 
- Faas o & Sog 6s ass’d’24._ J&J| 116 {| -._-- Ungu 906. a aikthulsal 2 tees 95 St Ee Be o6bcckboccen & 109 112 
-LaC&D Div Ist 581919_J&J; 105%} --.-- Cleve Cincin n Chic & St Louis— 2d mortgage 6s 1916 __._.J&J| 104 105% 
-Milw & Nor list 6s 1910— General 4s gold 1993_..._.J&D 93%; 94 {Duluth Missabe & Northern— 
. Ext at 44% to1913.__.J&D| 100%) --.-.-- 5% gold notes 1911__-_.. Ge ee ES oc we Ist gold Gs 1922...  . wet. ee 1 teens 
- - 1st conso 1 ----3&D POE  wswie Cairo Div ist g 4s 1 er | RPE: lst cons g ae da 11923..J&J; 105 {|  --.--. 
Wis & Minn Div g 5s’ -J&J|  & Bema W & M Div ist 4 g 991-3 92% 94 Gen gsf 5s Janl pg ee ae eat 106 % 
Wisc Vall Div Ist 68’20..J&Jj; 114 | —-.... Sth. Div 1st col tr g4s’90_ WEN 92%: 93% — Rainy Lake & Win nies 

Ch & No M—See Pere Marquette - Some | Div 4s ist g’40.M&S| 90% -.-__-- nee 5s 1916 op teh ~ | 97%! 99 

Chicago & North Western— WV Div list 48’°40_J&J EN aiacd ais rt Line—See St 
Con sf 7s Feb 1 1915_...Q-F| 110%) ----- =— Indiana Railway Co— ulate South Shore & Ptirk ty 
General M 3s g 1987.M 7 862 87% lst gold guar 481953_M&N| 85 88 Ist gold 5s 1937...... - 5&3}; 108 | ...-. 
Gen M gold 4s 1987__..M&N 98 99 Chic Ind & St L Sh Line Ry— tchess Co—See Cent New Eng 
Sink fund deb 5s 1933._M&N/ 108 109 ist gold guar 48 1953_A&O; 91 | ...-- East Tenn Va & Ga—See So Ry 
ee e----O oe Seeee icdewe CISL &lat 4s g Aug’36.Q-F| 94%) . __-. tern Minn—See St PM & M 

a a a A&O| 106%; ----- Con sf6s’20dr@105_M&N| 106 |  _-..-- Easton & Amboy—See Leh V 
one ear deb 5s 1921_.A&015) —___-- 107%|| Cin San&Clev con g 5s’28.J&J| 107 |  ----- Elgin Jol & East 5s1941_.M&N; 110%) -.-.-.- 
Ex bonds 4s 1926._.F&A15) 96 9834|| Cleve Colum Cin & Indianap Elmira Cort & ato Leh Val 
Cedar R & M Ist 7s 1916. ace 112 113% Consol mtge 7s 1914. J&D 1 Elmira & Williamspo 
Boyer Val istg3%s’23.J&D) 9144; ----- Cons sink fd 78 1914.._J&D;} 107 108%4/|| Ist 68 ’10 ext at t 4% 1950.J&J eS ere 
Frem Elk & Mo V 6s ’33- A&O 127%) ----- Gen con gold 6s 1934..J&J} 125%)  . _._- Income 5s 2862......-.- Bee Sane -f edece 
Ia Minn & NWist 3%s’35J&J| 87 | --.-- Id Blm & W ext 481940_A&0} 90 | -_--_-- El Paso & Rock Isild—See El Pasio & Southwest. 
ManitowGB&N W3 49'41.J&J; 85%) ----- Ind & St List 7s 1919 A.J&J} 117 |  ---.-- El Paso & Southwestern Co— 
Marshf ext Ist M 5s’22.__A&0O; 106 | --..-- lst 7s July 1919 SerB.M&S/} 117 | —-..-- New Mexico Ry & Coal Co— 
Menom ext Ist g 7s’11__J&D| 100%/| ____- Ist 7s July 1919 SerC_M&N;| 117 | —--.-- lst col tr g 5s Oct 1°47.A&0| 99 100% 
Milwaukee Lake Shore & W— O Ind & W g 5s Apr 1938.Q-J; 100 | ----- Ist&con coll tr g5s’51A&0| 973%) 99 
Con ist 6s gold 1921__.M&N; 114%]  ..-.-- Peo & East cons 4s 1940_A&O 90 91% Dawson Railwa Lo Coal— 
Mich Div ist g 6s 1924- J&J| eS > ides 2d consinc 481990..._Apri1jif ...-- 59 lst col tr g gusfJ&J| 99 100% 
Ashland Divist g6s’25.M&S; 117 | ----- Cleveland Lorain & Wheeling—' ElPas&RI ist g gues bisa 102 104 
Ext & im + % ah 5s’29_F&A/ 1095) 111 Cons now Ist on he oo anes 109%; 112 |\/Erie—NY&Elst4sext g’47M&N| 100%; -___-_- 
Incomes y SSR M&N; 100; | ----- Stamped su iS en 2 G emale 5s 2d ext gold 1919___._ M&S; 105 106% 
StP E GrTr ist 6s¢’13_J&J; 101 | --.-.-- Con refg g thse. 1930 read.J&Ji 965 | ~.... 4lés 3d ext gold 1923._._.M&S; 10334) —_-_-- 
Mil&StateLine lst 3s’'41J&J) 85%) ----- Clev & Mah Val—5s g 1938_J&J| 11144) ----- 5s 4th ext gold 1920._...A&O| 105 106% 
Minn & Ia liste 3%s’24_J&D;) 91%) ----- Clev & Marietta—See Penn RR 4s 5th ext gold pene 7 *: 96 99 
N W Un7sg Junel ’717_.M&S; 114%) ---.-.- Cleveland & Pitts—See Penn Co 7s lst cons g 1920.._-_-.- M&S} 119%! 120 
Peoria & Norw 3%s’26_M&S; 90%/ ----- Cleveland Terminal & Valley— 7s lst cons g fund 1920_M&S} ____. 118 
Prin & Northw 3 %4s1926_J&J| 9014] ___-- lst 4s _ ar 1995.._..M&N 94 945%) Prior lien gold 481996..__J&J; 85 86 
Sioux City & Pac3 }4s’36-F&A;} 87 | ---.-- Coal & ailway Co— Gen lien gold 4s 1996.._.._J&J| 75 75 
Wino & St P ist 781916_J&D/| 113%) 114%) Ist gold ne Apr11919_...A&O 94 96 Conv ev Be 4s 1953 Ser A_.A&O 79 79 

Chicago Peoria & St Louis— Coal & Iron Ry—See WVaC&P. “} SF eee A&O| 72 72 
Prior lien g 444s 1930...M&Sif 87 | ----- Colo Midland—tist 4s g ’47_J&J; 64% 64% g my "11-Nov’16_M&NibO5%%| 44% 
Cons mtge gold 5s 1930 ..J&Jif ._.-- 50 a A , A yy Istg4s1929_..F&A;) 95 95% Gat Col 6s g poses Apr 8 tease 8| 100 efi 
Income 5s ag | RS Tawi 10 44s Ma ay 1 1 735_M&N 98 98%); Penn coll g 4s Feb 1 ’51_F&A| 88 88 

Chic Rock Isl & Pac Railway— Ea Ps o A Oct "11-17... AMD \ecducl cece Buff NY & E 1st 7s 1916. J&D} 111 113 
General gold 4s 1988....J&J| 96 96%4|| Ft Worth & DC 6s1921_J&D) 112%) 113 Buffalo & Southwestern— 
ist mtge 6s 1917... --- &J| 109 110 |\Col Sou N O & Pac—See St L & |ISF < g 6s’O0S8ext at5%’18_J&J} 101 102 
Ref g 4819340pto1911_A&0O; 88 88%4|\Colo Spr & Cripple Cr’k D Ry— 5s O08 ext to1918_.J&J; 95 | ----- 
Colitrg4s May ’11l to"lSM&Nib 5% 56%)|| ist gold sf 5s 1930_-_--.- &J; 103 104% jean Res ’09 ext to’19.A&0O; 102 | ..... 

do Ser I1911._..M&N; 100 | —..-- lst cons 5s Oct 1942_._..A&0O} 96 97 3%4!| Chic & Atl Term 581918_J&J|; 98 | ---.-- 
do SerP1918...M&N;}; 94 | .-.---- Columbia & Gr—See South ay & Erie 5s istg1982.M&N| 111 112% 
Ba ‘ s Aug’1l-Feb ’17_F&Alb 5%! 45%%|\Col Connect&Ter—See No Dock 6s con g1935.A&0| 124%}  -...-. 
na ¢ . Oct ’11-Oct 719- A&O b 5%) 4%%|\Col Hock Val&T—See Hock Vai New & N Y ist 581929_J&J; 100 | .-.-- 
Chic & Pacific nae Concord & Mont con 4s ’20.J&D 99 9934) NJ&N Y Ist 6s 1910— 
4s eid 3002 RS 73 74 Deb 4s June 1 1920_-_-_.. J&D 97 98 Ext at 5% to 1050.) M&N 3 Sree 
RI Ar& La 4s 1934. ee 92 94 Deb 3 %s June 1 1920_._J&D 93% 94 NY &Gr La e gu as! es OMe 0 ose 
Burl Cedar Rapids & North— Conn & Pass—ist g 48 ’43._.A&O Oe Fs ed N C& RR 
Con Ist &col tr 5s 2’34.A&O0;} 111%} 112 Newpé Richf 1st 5s’41 guJ&J} 110%) 11034 lst 6s curr guar 1922_M&N| 105%) 109% 
Cedar Rap Ia F & N W— Conn River—Gold 48 1943.M&S; 9834) ----- NYLE&WD&ICo— 
5s gold guar 1921_.A&0; 105 | -.-.. 3 4s Jan 1 1923____._..- I&J 93% 94% lst 68 curr 1913..... -- J&25; 101i ..--- 
M&StL Ist gu g 7s a7_34D) 115 | ....- Cuba Eastern lst 6s 1933._.M&S 5 20 N Y Pennsylvania & Ohio— 
Choctaw Okiahoma & Gulf— Cuba RK—1st g 5s 1952_..J&J} 100 102 Prior lien 44s 1935.._.M&S| 98 |  .-..-- 
Gen M g 5s Oct 11919_J&J}; 102 | ----- Cum & Penn—list g5s’21_M&N| 103 | ----- N Y Susq & Western— 
Consol gold 5s aA « ogee 10644; 108%)|\Current Riv—See K € FtS & M 1st refunding 5s 1937._J&J| 103 105 
Choctaw & ome Dak & Gr So—See Ch Mil & St P 2d mtge 44481937_...F&A| 80 | ----.- 
ist g 5s Jan 1 1949._J&J} 108 110 ||Dallas & Waco—See Mo K & T Gen mtge 5sg1940..._.F&A| 80 87% 
PeoriaRyTer 4s’37 guop_J&J} 80 86 ||Daws Ry & C’l—See El Paso & |Southwiestern Term lst g 581943.__._.M&N; 1095%| 110% 
Rock Isl & Peoria he oe Bee eae Dayton & Mich-—-See Cin H & D Midland of N J ist 6s 1910 
St Paul & Kan Cy Short L— Delaware & Bound Brook— ext at 5% to 1940_.._A&0O;} 110 | ----~- 
Ist g 4%s 1941 opt...F&A| 93 93%)| 1st con gold 3: 34s 1955.._F&A 91 92% Wilkes & ‘ist 5s’42.J&D| 100 101 &% 
eo & DesM—lIst 58’23.A&0O! 99%) —--_-_-- Delaware & Hudson— Erie & Pittsb—See enn RR— 

Chic & St L—See Atch T &S Fe Conv deb 4s June 15’16_J&D) 98% 9 |\European & N A—See Maine | Central 

Chic St L & N O—-See Ill Central ist lien equip g 44s ’22_J&J| 101 101 4||Evans Hend & Nash—See Louis|& Nash 

Chic St L & Pitts—See Penn Co lst & ref gold 4s 1943__.._.M&N 98% $4) Evansville & Indianapolis— 

Chic St Paul Minn & Omaha— Penn Div 7s Sept 1917.._M&S| 115%) 116 Consold g guar 6s 1926__J&J;} 110 112% 
Con 6s June 1 1930_-.-... J&D|) 12434) 125%|| Adirond lst 4%s ’42 gu.M&S; 105 | ----- Ev & In Ist g gu 68 1924_J&J| 109%4/ --_-.- 
Oon 6s red to 34s 1930_J&D) 85 | ~---.-- Albany & Susq 3 s gold 1946| Evansville & Terre Haute— 

Ch St P&Mistg6s1918_M&N;| 124%) ---.-- (conv before 1916) gu.A&O; 93% 94 lst con gold 6s 1921_-...- J&J); 112%) ----- 
North Wisco —6s ’30_J&J| 124 126 Bluff Point Land Impr Co— lst gen 5s gold 1942._._..A&O/} -.-~.- 101 % 
oe ar tet ide +s 1st M g guar 4s 1940__J&J i Eq 4%s Aug ’11-Feb 716.F&A\b 544%} ----- 
Chateaugay Ore & Iron— 
Guar gold 4s 1942____._ I&J ee 
b Basis. f This price includes accrued interest. k Last sale. J In London. mn Nominal. ss Sale price. 
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NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid, | Ask, Bonds. Bid. | Ask. Bonds. Bid Ask 

Evansville & Terre Haute (conc Ind & St L—See CCC & St L— Louisiana & Arkansas Ry— 

Mt Vernon Ist 6s g 1993 Ad 106 112 |j[mdiana Un Ist 4%s’26...M&N; 85 | .«---.-- ist s f g 58 1927...-.-....- &S| 94% 95% 

Sul Co Br ist g 581930..A&0/ 105 | .~-.--..-- Lnterboro-Met } Street & El Louisiana Western—See Southiern Pac 
ETH & Chi Chic & EI {nter Rap Tr y Securities! Louisv Cin & Lex—See L & N 

& So—See Chic M & St P International & Gt Northern— Louisville Henderson & St L— 

Fitchb a May 1714 M&N; 100 | ...-.. Bee @ GD 1088... ccciscnell M& 107%; 109 lst mort gold 5s 1946....J&J; 108 110 
446 Refun ng 1928..M&N| 10334| i04 OS 1900. 6... -nosus M&S} 113 1S earns Set Bridge 
4s March 1 1915...-.-.-.- M OR widawe Trust Co ctfs of Dep__.-.--. 112 112 Guaranteed gold 481945.M&S} 91%4| 94 
4s J ie | See J Ses (hide = = eS: LOGE cis i otic &S| 17 27 uisville & Nashville— 
4s Refunding 1925- ---- M&N| 974% ----- = Ba an 1912-1013. ...J4@J/0 .....| «.-.- Gen mort gold 6s 1930._.J&D;} 115 116% 
4s Refunding Mar1927_._.M&S| 97%) ----- Colorado River Bridge— eer gold 58 1937....M&N; 111%) -.--- 
4s Refunding 1927_.-.-.-. A&O| 97%! .--.--- lst M 7s 1920_.._._.. M&N| 100 | --.--- Unified gold 4s 1940...-.- 984 98 34 

ete Te pee’? OF56) cise Iowa Cent—Iist g 5s1938._..J&D} -_--- 102 Ose tr gold 5s 1931-_-.-.-- N} 109 110 

3 | RRR A&O| 91%) ~.-.-- ist & ref g 48 1951_.___- M&S! 64 66 Cin div 481955.M&N| 9134) 93% 

3 2 SSeS A&O| 91%) .----- Iowa Falls&SC—1st 7s’17_A&O} 114 | ----- Atl Knox & Nor Ist 5s°46J&D; 112 | ----- 

Troy & Boston—7s 1924. , 127 129 |\Jacksonville Terminal— Consol gold 4s 2002_..M&S/ -----| ----- 
Flint % PereMarq—SeePere Mar Ist M 5s g guar July1’39 J&J; 100 | --.--- Lou C & Lex 4%sg1931 M&N| 104 106 
Fla Con é:-Pen—See Sea AirLine Jamestown Frank & Clearfield— N O & Mob Ist 1930_J&J| 122 122 
Piorids, lst g 48 1959 guar__..._- J&D| 94 941% 2d gold 6s 1930_...-.-- J&J} 118 118 

1291950 i tee hon J&D| 946%) 95 /|Jefferson—See ‘Erie Pad&Mem div ist 4s’46.F&A/ ----- 96% 

moriaa on- bes Atl Coast L Joplin Union Station— Pensacola Div Ist 68s’20.M&S| 105% 

da West Shore— lst Ar, ‘4 1940 guar ays 7 100 102 St some aa lst g 68’21_M&S; 114 | .-.---- 
~— gold guar 5s 1934....J&J| 95 100 |\Kal R—GSeeLSGMS |. [> oF BeBe iGidcdenwcacs M&S}; 714%) ----- 

Fonda Johnstown & Gloversv— Kanaw & Mich See Tol Py O. C = . T prop vist g5s1916..M&S; 102 | .-.---- 
1st cons “et V 44481947_J&J; 97 | ..--- Kankakee & S W—See Ill Cent ist 68 1919._._..J&D;) 111 113 
Gen ref’g 4s 1950...J&J} 87 | ~..--- <an City Belt Ist 68 1916..J&J| 107 | ----- fe eek Br 6s g 1931_M&S} 105%) .----- 
Ist con ia 4 ve ’*520pt..M&N 86 88 |i\Kansas City Clinton & Sp— Kent Central—4s g 1987_J&J|  --.--- 96 

Ft Smith & Western— ist 5s gold 1925 guar__...A&O| 95 97 L&N Mob&Mont 4%s’45M&S; 103%] ----- 
lst M g 4s 1954_-__.-_--_. A&Of 45 55 ||Kansas & Colorado Pacific—See|Mo Pac Louisv & Nashv South’n joint 

Ft Worth & Den C—See Col &S Kan City Ft Scott & Memphis— old 48 19623 ......... SG sence 90 

ee & Jeers Grande— Refdg g & 1936 cust... 880 79% 79%|| L&NTermist & 4s’52 gu J ED 9414 96% 

lst So § tse MUiittiveanii soon 84344|| Cons 6s 1928_.__...__- M&N| ----- 115%|| NasF&sS Ist gug 5s’37__F&Aj} 103 111 

Mo Riv—See C &N W Equip B gold 44s ser B Newport & Cincin Bridge— 

Galv Har & San An—See So Pac Aug ’1l-Aug 1915..__._.F&A\lb 5% | 4.90% ist M g 4%s 1945 guar J&J| 10044; 102% 

Gal Hous&Hen—lst 5s’13 A&O|; 96%) ----- Current Riv lst 581927_A&O| 97 | .-.--- Pensa & Atlist 6s gu’21 F&A} 110%) ----- 

Gen & Wyo ist g 5s1929..A&0O} 81 | .---- Kan City Ft Scott & Gulf— S &N AlaCon Mg 5s’36 F&A} 110%) ----.- 

Geor & bama—See Seab A L lst 7s’08 ext5% to’ll_J&D} 100 | ----- Louisv N A & Chic—See Chic |Ind Lou. 

Georgia Car & N—See Seab A L Kansas City Memphis & Bir— Macon Dublin & Savannah— 

rgia Coast & Piedmont— Gen 4s 1934_......_ - Oa 4 Sheus Ist gold 5s 1947 guar____J&J 98 99 
ist Id 5s 1946___..__. M&S} 80 90 Income os Mch 1934 Sept 1} -..--| ----- Mahoning Coal—See LS & MS 

Geor Midland—See Southern Ryi| =|  °+#2;X|| ._ Assented ......... 88 90 ||Maine Central— 

Georgia Pacific—See South’n Ry Kansas Cit ¢' Mem Ry & B— Ome 78 ORB. «cad cce A&O}| 102%) ----- 

Geo RR & ae 6s 1922- elif <p RE aes lst 5s gold 1929._.. _A&O| 102 102%; Coll tr 58 1923......... (4, GS. Se eee 
Ge Jan 1 19223.3......... J&J) 104%) ----- Kans & Mo—lIst 5s ’22_ “PEA 98 100 Cons 5s Apr 1 1912_-_-_-~- ca Oe eee 
4s Jan 1 1947 Del tiiekn hated J&J| 93 9414||Kansas City Mexico & Orient— Cons 4s Apr11912...A&O| 90934) ----- 

— — & Florida— Ist gold 4s 1951_...._.- F&A| 70 72 Cons 4s Apr 1 1912_-_--- A&O| 99%) ----- 

tysbur Daiia waced JéJi 106 | .«..... Kan City & N Wistg5s’33 J&J; 98 | ----- 4747; notes Apr1 1912..A&0O; 100 100% 

Gett ae ° Har Ry— iKan City & Pac—See M K & T ur & N A 4s gold 1933. _J&J 96 98 

os & guar Oct 1’26..A&0) 104%) --.---) Kan City St Jos & Council Bl— Hereford! Ry—G 4s 1930 M&N a RES ae 

Gila. Val a & Nor—See Sou |Pacific Nodaway Vallst 7s1920J&Dj -.-..-.-| ----- Knox & Linc lst M Pen Sh 

Gr Rap Bel & —SeePereMar Tarkio Val Ist 78 1920._.J&D} --...| ----- line 4s 1920_......--- GE Ske eee 

Grand Rapids & Ind— Kan City Southern— Heed Coos ist gu4s’30M&N| 96 97 
Exten Ist ‘ gs 1941__._.J&Ji 104%! 105%4]| Ist gold 3s 1950_______- A&O!} 73%! 74 ace n ne arage tg g = _ Me 2 ies 

Muskegon Div g 5s —- J&J; 80 Ref & imp’t 5s Apr1’50_J&J| 100%) 101 on Co Ry gu : 

Grand Trunk Western Ry— Kansas City Terminal Ry— 3 %s Jan 1954 op y 924. J 80 85 
lst g 4s July 1 1050... J&J lf 95 97 lst g 4s 1960 op 1930____J&J Sieve. soba Manila RR—See Foreign Gov’t.|Sec. p. |50. 

Great Northern— Kan City Wat & Gulf—See St Liouis Wiat & G/i\Manitoba & Southeastern— 

CB &Qoolltrg4s1921_J&Ji 95%! 95%||\Kentucky Centrali—See L & N lst gu 4s £ Feb 11929_.F&A| 9844 100 
Great Northern Ry of Canada— Keokuk & Des M@—SeeC RI &P ae ata & Ont— 

Con 4s 1934 opt to 1914_A&0; 82%) 84 j|/Knoxv & Ohio—See South’n Ry Mort Se ere A&O| 113%) 115% 
Greenbrier Ry—See Chesapeakie & Ohi Lake Erie & Western— Md Del & Va 5s1955 gu _.F&A; 98 100 
Guif Beaumont & Kan City— lst gold 5s Jan 1 1937_._J&J| 109 109%4|\Maryl & Pa list g 481951_.M&S/} 83% 89% 

lst at eats old Aug 1 1913. F&A n101%| 102%|| 2dg5s July 1 1941_._ __- J&J; 104%) 105 Income 4s 1951___- A&Of 63 64 

5s Aug11913...F&A} 101 | --..-- No Ohio Ist gu 5sg’45._.._.A&O} 108%) --..-- Mason City & Ft Dodge— 

Quit Ship Island RR— Lake Sh & Mich So—See N YC) & HR Ist M gold 4s 1955_____- J&D| 83 85 
ist ref & term g 5sFeb’52J&Ji 89%) 90 (|iLeavenw’th Term Ry & mee 3: — McK’sp’t & B V—SeePMcK &Y 

Gulf Terminal of Mobile— lst M gold 5s 1923_____- J 87 95 ||Memphis Union Station— 
ist mort g 4s 1957 gu__.J&J| 85 90 |iLehigh & Hudson River RR— Col tr notes 5s Nov 1911_M&Nj| 100 100% 

Harrisb Ports Mt J & Lanc— _- aos a So 301 ci. wees BO. bees es Merchants’ Br—See Term RR 
ist 4s July 1913_._._... J&J; 98 99% S| as J&J| 101 103 ||Meridian Terminal— 

Hartford & Conn Western— Gen g A Ja y11920guarJ&J; 100%) —--_-.-- Ist M 4s 1955 guar asia M&N| 82 89 
Ist ext g 44s July 11923 J&J| 101 | ----- vageeren OMSOOE g.0<0eGkeens i 4 a ae Mexican Cent 

Henderson Br—See Lou & Nash WarwVal ste t aadiy "11 pe) Pel (eee Cons gold 4s 1") eee J&J; 9934) 100 

Hocking Valley Ry— 2d 6s Oct 1912..._.-- i SE Th dn cue Equip & coll g 58 1917..A&O} -~----|} ----- 
ist con gold 4%s 1999__.J&J| 10134) 102%4||Lehigh S Laice Erie_See Lehigih Valley 2d Ser 5s 1919... ..... AGQ) .-<--| ----- 
ad tr g 4%s May’11-’12 M&N\b 4% %| 4%%)\Lehigh Vailey— Mexican fareasenal 

Eq & 4s Ser A 1911 ~17 F&A15/0 reves 44% lst 6s ext g 4s 1948_____ J&D;} 103 104 Prior lien g 44s 1947_._.M&S, 104 | .-.--- 
& H V Ext 481948_._A&0| 94%) 95 Con M 6s ann regirred’m J&D} 146 147 lst con gold 48 1977....M&S| 76 | ..---- 

Col & Tol ist g4s1955._F&A\ 96 9644}} Con M 6s R gold 1923_.__J&D| 117 118 Stam guar opto Mar’07; 81 84 
Hoosac Tunnel & Wilmington— Con M 4s C 1923____- J&Di 104 | .-..-- Mexican Northern— 

Ist sk fd g 5s Sept 1922_M&S 85 95 Con M 4 ann irred’m_J&D;) 111%] 112%)) istg6s 1910 extto1930_J&D| 95 | ----- 
Housatonic—See N Y NH & H Gen cons gold 4s 2003__.M&N| 97 97%||Mich Cent—See N YC & HR 
Houston Belt & Terminal— Easton & Amb 5s1920._.M&N;} 10634} 1074||Middlesex Rg al Hg Leh Val 

ist M gold 5s 1937 op___J&J| 100 101%|| Elmira Cortland & North’n— Midland of N J—See Erie 
Houston E & W Tex—See Sou Piacific ist pf g 6s Apr11914.A&0;} 102 | ----- Midland Term 5s 1925_...J&D} 101 | ----- 
Houston & Tex Cen—See Sou Piacific Ist gu gold 5s 1914.._..A&0O} 100%4| —_-.-- Millen & Southw—5s 1955 A&O| 96 | --.--- 
Hudson Co 6% notes ’11_A&015;} 100%) 101 Lehigh & Lake Erie— Mil & Lake Win—See Wis Cen 

as ® gold notes Feb 2'°13_F&A| 97%) 97% lst 4%s 1957 gu.__-- M&S; 100 105 ||MilLSh& West—See Chic & N W 

n & Manhattan— Lehigh & N Y Ist 48s’45.M&S| 944] —-_-_-- Milw & No—See Chic Mil & St P 

as M 4 1957 conv...F&A| 79 80 Lehigh Valley Coal— Min&Pac—See M St P &SS M' 

N Y & Jer ist g 5s ’’320ptF&A|} 102%) 103% ist 5s gold guar 1933.__J&J| 109 109 34||Minneapolis & St Louis— 

Huntingdon & Broad Top— lst 40-year gu int red to TO TO Bit nncémein sido &D} 131%) -.-.-- 
ist g 4s Sept 30 1920_.._...A&Oin 90 | --.--- ye RE ee I d 99 Pacific Ext lst 68 1921_._.A&O0; 110 | ~---- 
2d mort 4s gold 1925...F&Ajin 85 90 Lehigh Mag Fa A: N Y¥— ist consol gold 5s 1934..M&N| ----- 107 
Con 5s g Mar 31 1925.__A&O} 92%] 944 lst 4%s 940_.._.J&J} 104 106 1st ref’g gold 48 1949.__M&S| 65 69 

Hutchinson & S—See A T&S Fe Lehigh V ~ Terminal— Col notes g 5s’1l ext to°l3F&A| 953%; 9634 

Idaho & Wash Northern— ist gold guar 5s 1941_A&0)} 1135!) 114 ¥4||Minn St P & Sault Ste Marie— 
lst m g 5s, 1932 opt.__..M&N| ----- 100 Middlesex Val ist 5s’°42.M&N| 105 | ____. lst cons gold 4s 1938....J&J| 97% 97% 

[llinois Central— Pa & N Y Canal— 2d M gold 4s guar 1949. _J&J eg a oe 
Ist gold 4s 1951_._..._. 100%4| 102 Con M 5s 1939_.-.... &O;} 113%} --..--. Eq g notes 44%sApr’12-20A&0/b 444%| ----- 
Ist gold 3s 1951_____- Sel “Goosis 90 Con M Jog} - ae Fe sgh 2. = + aes MS Ste M & Atl Ist 48 ’26 J&J RS i ee 
Main L ext Ist g34s’51 A&O}| 8834) ----- Cons 4s 1939_....._. ODOR +o ease Minn & Pac Ist 4s 1936._J&J| 95 | ----- 
lst mort f g 3s 1951_...M&Silf 81 84 |iLehigh ‘& Wilkes See Cent N J Minn A ag Nien StPM&M 
oe tr oe geld 4s 19052..... ee: We BY eactae Leroy & Caney Val—See Mo Pac Mississippi Central— 

NO&Tg4s’53M&N| 97 i 98 pep aaineton & Eastern— lst we 5s 1949 opt_.._-. SO: “atinn 94 

Pur li lines Ist g 3 148 1952_J&J| 85 86 Gen mort gold 58 1935.._.F&A! 70 | ___._. Miss Riv Bdg—See Chic & A 

Ref g 4s 1955 op 1918_._.M&N| 96 97 |\Litchfield & Mad Ist 5s°34_.M&N| 90 96 /||Missouri Kansas & Texas— 

Cairo mre 48 ¢1950..J&D) 96%) 97%4)|Little Miami—Renew 5s’12M&N! 100%} ____. lst gold 4s 1990______.. J&D)| 97 97 3% 

Litch Div ist g 3s 1951__J& TOS iacaee Little R’k&Hot Sp West Ry— 2d gold 4s June 11990..F&A; 84%) 85 

Louisv Div 34s g 1953._J&J| 85 86 ist 5 fe 4s 1939 nS NES | ae ee Cee ist Extension 5s 1944..M&N| 10144} 1024 

Middle Div reg 581921_.F&A| 102 | --.-.-- Long Ist & ref 4s gold 2004__.M&S; 79%) 80 

a Div ist st 3s g’51__F&A Aas: Site a Gaited ae 43 1949....M&S} ____. 94 Gen M sf g 4%s 1936.._._J&J} 86%) 86% 

St Louis Div 344s 21951_J&J| 85 86%/| Refund g gu 48 1949_._.__.M&S| 96 97 5% gnotes191Z 0pt....M&N| 99% 99% 

St Louis Div 3s g 1951 a3 “30 75%| 77 2d mort 7s 1918.......- Dre Sees St Louis div g 4s 2001._.._.A&0} 78 9 

Sp’gfield Div Ext 3 %s’51 BE tetiies ist cons g 5s July 1 1931_Q-J| 1095| 112%|} Boonville RR Bridge— 

estern lines g 4s 1951 Fen Geet Scaus lst cons g 4s July 11931__Q-J} 96 | ____. Ist g gus f 4s 1951_._..M&N OU en 
Chicago St Louis & N 0O— Gen mort g 4s 1938_____ J&D| 92 96 Dal& Waco lst gu 5s’40_M&N;| 10544| ----- 
Con g 5s June 15’51 J&D15; 116%) 119% y sage lst £748 cong1922M&S| 984! 100 Kan C & Pacist4sz’90_F&A;| ----.. 91 
Con g 3 4sJ’nel5’51 J&D15| 86 89 Ole Bees ph orectaua J&D)| 93 96 Mo Kan & E 5s 1942 gu_A&O} 109%) 110 
Mem Div lst 4sg1951J&D) 93 | ~---- De nture gold 5s 1934_J&D} 103%! ____. Missouri Kansas & Okla— 
Kankakee & Southwestern— Montauk Ext 5s 1945..._..J&J|} 104 110 Ist g gu 5s May 1’°42_._.M&N| 106 107 
Ist mort 5s 1921____-_ i FOG ee Brook& Mon 2d 5s 1938_J&D| 103%) ____. MK&tT of T lst gu ’42 M&S} 103%; 104 

St Louis Alton & Ter Haute— LICity & F—I1st 63’11_M&N| 100%) ____. Sherman dhrevenort & S— 

Bellev &Car ist 681923 J&D|} 11734) -..-- as Ss con g 5s May 37. _M&N . at Bee lst M old 5s 1943_J&D} 105 107 
St L South lst g4s’31 M&S} 94%) ----- Re x = ist Bo +8 "“488G2i 101 | ..nce S W Coal & Imp Ist 6s’29 J&J| 108 | -.---- 
- -Carb&Shaw ist g 4s’32M&S| 94 | ...-- N Y B’klyn lst Texas & Okla—5s 1943_M&S| 105 105% 

{nd Bl & Wn—See CCC & St L oid 5s 1OSK RR YE) 2 A&V| 103%%| —_-.... Missouri Oklahoma & Gulf— 

Ind Dec & West—See Cin I & W & R Bistg5s1927_.M&S; 101%! —___.. lst g 5s Nov 1 1944___-_- M&N 80 88 

Indiana Ill & la—See Chic Ind |& Sou North Shore Branch— ‘Mo Pac—Cons 6s 1920.._M&N} 109%! 109% 

Ind & Louisv—See Ch Ind & L! ist con 5s g Oct 1 1932.Q-J| 10344} 10434) 3d 7s ext toJly’38 at 4% M&N| --..- 97 

: Tre dsstpd Jan 119 17, -_M&S' 100% 101 
6 Basis.§;f This price includes accrued interest. k Last sale. /In London. n Nominal. s Sale price 
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Bonds. Bid. Ask. Bonds. Bid | Ask. | Bonds. Bid. Ask. 

me ge ange Concluded) N Y Cent & Hud Riv—(Concl) | Pan American ist 5s ’340p J&J' .-.--- 100 
Col t 30 iia aid F&A! 100%! 101%) RW&OTerR ist 5s’18_M&N; 103%! ___-- | Pennsylvania RR— 

E aip > AST cerits 5s gu Ser C Utica & B Riv 4s g 1922_J&J} 100 | _..-- | Con M dsg1919 .....-.! &S 103 110 

‘Jane 1 1911 to 1913..Q-M\d ei as ¥6 West TransCo3%s1923 F&A! 91 | __L_. do 4s gold 1943....M&Nj ....- 103 % 
Gold 4s Mar 1 1945 opt.._.M&S 7 West Shore Ist 4s 2361...J&J| 100 101 yr fy s (| ee ME&N: 103 104 
ist&ref 58°59 conv SerA_M&S 95\4\IN Y Chicago & St Louis— gf 1945... J& ee 
Central Br Ry 4s g 1919_F&A OL %j| 694%) Ist g 4s Oct 1 1937.....- A&O| 99 99% Collatesal’t tr rg 4 6 1913- ey fy Sen? 32 lewime 
CentBr UnPacistg4s’48J&D) 8359) --.--- Deb 4s May 1 1931_-.-.-- &N| 90 91 ool tr 4s Ph B 1921_J ee aa 
Kansas & Colorado Pacific— Y & Greenw’d Lake—SeeErie ur mon Ist g 4s’23. en 99%! 102 

lst & ref gug 6s ’38._F&A; 110 110%4||IN Y & Harlem—See N Y Cent & Hud R Beaty trg 4s'14 ‘Ser A A..M&S| 97%) -.-.-.-- 
Ler&Can V A L Ist 58’26_J&J| -.-.-- 2 ||INY&Jersey—See Hudson& Man Equip tr g 34s June ’11.Q-M\b 4% 4% % 
Lexington Div 5s 1920..F&A| 98 | --..- k & West—See Del Lacik & West Conv & opt 344sg1912.M&N| 99 99% 
Pac of Mo ist ex g 4s’°38_F&A;| 95 9714 |IN Y LE & WC RR—See Erie. Conv g 3s ct 1 1015, opt 

2d ext 5s gold 1938....J&J| 108 109 IN Y & L Br—See Cent of N J. Dec NS 96% 96% 

St LR Elst 581938..M&N| 107 | ..--. N Y New Haven & Hartford— nn Steel Car Trust Ctfs ; ia 

Car’delet Brist4 4s’38 A&Oin 944; ----- Deb 6s Jan 15 ’48 conv.J&J15} 133 133 “Oct 1 Jel. Jb 43% 4%% 
St Louis Iron Mtn & So— ‘ Deb 4s July 1 1955___... Baa iecck 93 Steel Rolling “diotk Trg 48\ 

Unify & Ref’g g 481929 J&J 5 85%'| Deb 4s 1956 non-conv.M&N| 93 941% May 1911 to 1913_-.-.-- 4% %. 

Gen con ry &1g 5s’31_A&0; 108 108%'| Deb 4s 1947 non-conv..M&S| 95 | ___.. Gen ft eq 4s May ’11 to’20 Q-Fd 8 484 4 % 

Gen con st or g5s’31 aon Von iene || Deb g 481914 non-conv._F&A/| 98 100 eg Val gen 4s 1 808 %4 1 

Riv & Gu 4s’33_M 86% 86%4'| Deb 3s Mch 1947...-- M&S; 82 84 BaltChes&Atist g 5s’34-M&S, 102 104 

Lit R’kJn is 6s Tse ’16- ASO a a. atone | Deb 3s 1954.......-- A&O| 82%; 83%] Clev&Marietta—4%s’35M&N| 102 | ----- 

Pine Bluff & tern— | Deb 3%s 1956 convert..J&J| 9834) 99 Cleveland & Pittsburg— 

ot BU B 562301 ’13-A&O; 100%4) 102%4) 5% notes Jan 1912--______. - 100%; 101 SerA4 : gen gtd 1942_J&J| 106%) ----- 
verd &Wist 58s°26M&S; 101 103 $74 7 notes Mch 1 ’712__M&S} 100%! 100% SerB4 \s gen gtd 742. A&O;| 106%} ----- 

Mo ile & Birm—See Southern Riy 3 & NYALIst 4s 255. F&A 98 100 SerC 3 ks gen gtd ’48_.M&N CS ae 

Mo pile & O—1st g 68 1927 J&D, 119%) 120% Bankers & Norwalk— SerD 3 4s gen gtd ’50_F&A 91 95 
13t exten 6s July sane 114%; 116% ist ref g 4s guar 1955 J&D} 98 | ___-- D Riv RR&B gue 4s’36_.F&A) 98134! --.-.-- 
Gan g 4s 1938........-.- M&S| ----- 87% Con 5s July 1 1920_....J&J} 105 108 Erie & Pittsburgh— 
tq 5s guar 1911-1914_.._.A&O\}b 5%| 4%% Gen 5s April 1 1925..A&O}  _..-- 111 Gen gug3%sSerB’40_J&J) 91 93 
tq 4s Ser E 1911-16__M&Sib 5%| 4%%|| Harlem River & Portchester- Series C 1940.____- | @0 93 
| Lae: Div g 58 1947_F&A| 109%4| --.--- ist 4s gold 1954__._.- M&N 9914 99% | Pennsvivania Company— | 
Sst L & Ccol tr 4s May’30- or Jim's « 83 2d 4s guar June 1911_.J&D) 100 |  -._-. lst M g 4%s 1921__-_-- J&J' 103%! 104% 

_ RE habe cdene gas; DSi «..-.-- Housatonic—Con 5s’37_M&N| 112%} ___-- Gu g 481931 op 1921..A&0!} _._-- 98 %. 

Mobile Terminal & Ry— New England RR— Gu tr ctsg3%s1937_.M&S; 88 | -.... 
ist M g 6s 1935 opt_---- M&S} 98 100 Consol 4s July 1945 gu _J&J BS eS ee Gutreertsg3™%1941_F&A' 88 | ___-- 

Monawk & Malone—See NYC&H Consol g 5s July 11945_J&J} 115 | ___.- Gu tr certs g 3 %s °42__J& D 87% 90 

Monong River—See Balt & Ohio NY &NE BosTer 48’39 A&Olt 105 | ____. Gu tr certs g 3 “4s 44.5&éDi ..... 89 

Mont Cent—See St P M & M NH & Derby—Cons5s’ 18 M&N| 101%; —--.-.-- Guar trust gold 34s call 

Morgan’s La & Tex—See So Pac New Haven & Northampton- 1-15 yearly to 1916. M&N 97% 97% 

Morris & Essex—See D L & W Ref 4s 1956 guar__._- J&D 2 ae ere Phil Germ & Chestnut Hill— 

Nashville Chattanooga & S L— New York Provid & Boston— ist e’d 4\%s }913....MEN | | re 
Log. ' Saree iscteeee J&J| 106 106% Gen g 4s April 1 1942.A&O} 99 | __.L. PittsC C & St L 
ist consol gold 5s 1928.-A&O 1095; 110 Prov Ter Ist g 4s gu ’56_M&S 90 100 Con g gu 4%s SerA’40. : -céeuu 107 
Centreville Br g 6s 1923_J&J| 109 | ----- N Y & Northern—See N Y Cent! & Hud Riv do do Ser B’42 A&O! _.... 107 
Jasper Br Ist 6s 1923____J&J} 115%)! --.--- New York Ontario & Western— do do SerC’42.M&N 106 | ..-.-- 
Lebanon Br 6s Jan 1 °17_J&J} 108%) ----- | Ref ist g 4s June 1992__M&S 96 96 do 4s Ser D ’45.M&N ae 
McM M W & Al Ist 68"17_J&J| 106%) ----- : _— M g 481955 red___.J&D| 92 92 do 4sSerF19453_J&D) 98%; -_..-- 
Tracy City Br 6s 1917___J&J} 106%| ----- le 1g pees ee 11 Dec’15J&D;} 100 | -._-- do 4s Ser G 1957.M&N| 98%) ----. 

N ish Flor & Sheff—See L & N ila&Nor—l1st g 4s’39_J&J|; 98%, 99% do 3%sSerE’49.-F&A; 91%) ----- 

National Rys of Mexico— a bo 4s Jan 11939..M&N;| —--.-- 94 CStL&Pittsist5s g’32 A&O;} 112 | _-_... 
Pr lien g oo sf1957___.J&J} 92%) 93% '\N Y Prov & Bost—See N YN |H & H art Steub & Ind ist 58 ’14_J&J} 101 | __--- 
Gen WG 3077... 6-ccee A&O| 86%) 87% ’ Y & Putnam—See N Y Cent! & Hud! Riv P Ft W &C7s July 1 °12.Var| 103%, 104 

National RR of Verte N Y & Rockaway Bch—See Lojng Islaind 2d 7s July 1 1912_.-.-.-- wee SGeel cecce 
Prior Lien g 4%s 1926___J&J| ----- 104 |\N Y Susq & W—See Erie 3d 7s July 1 1912_-.--- AG 2166 24 -.%- 
lst cons g 4s 1951_____- A&O| 8138) 83%4'|\Nodaway Val—See KCStJ&CB. Pitts Va & Charleston— 

Nebraska—See C B & Q Norf & Caro—See At! Coast Line 1st gu 4s 1943..-.-.- MEN} 94 ae. 

Nev-Cal-Ore Ry—5s1919_M&N/| 99 102 |\Norfolk & So—tist g 5s’41_M&N; 10044! 103 Sodus Bay & Sou g 5s’24-J&J| 100 | —----- 

Newcas & Shen Val 6s °17_J&J| 104 | ----- lst gen g 5s 1954 opt._....J&Jj 94 | --..-- Sun & Lew ist g 48 1936_J&J| 95%) —_-_--- 

New RR—See NYNH CH. Suffolk & Car— Penn & N Y Canal—See Leh V. 

N Hav&Derby—See NYNH&H Ist con 5s 1952_._...- J&JI GB7Gi ...-- Pennsylvania & Northwestern— 

New Hav & No—See NYNH&H Norfolk & Western— Gen 5s Jan 1 1930_._.-.- J&J} 108%) 109% 

N J Junction—See N Y Central General 6s 1931__.....- M&N;| 124%} 125%! Bells Gap Cons 6s 1913..A&Q} 103 | ----- 

New Jer & New York—See Erie Imp & exten 6s 1934_._..F&A| 124%) --.--. Clearfield &Jeff ist 6s °27_J&J} 117%: 120 

New London Northern— New River Ist 6s 1932__.A&0O| 123%/| 125 |'Pensacola & Atl—See Lou & N. | 
ist M g 4s July 1 1940___J&J} ----- 100 N&W Ry Ist con g 48’°96_A&0 98 5 987%%/||Peoria & Eastern—See Clev Cin} Chic & St L 

New Mex Ry &Coal—SeeEI]Paso|&South west. Div ist lien & gen g 4s July 1 Peoria Ry Term—See Ch RI &/Pac 

New Orleans Great Northern— 1944 opt Jan 1 1929.._.J&Jj ----- 93%||\Peo & Pekin Un Ist 6s ’21- ro | AS Bape 
ist mg 5s Aug11955._.._..F&A| 73 75 Conv g 481932 op 1917-J&D| 108}4) 108%4|| 2d mort g 44s Feb 1’21-M 91 97 

New Orleans Mobile & Chic— N&W Pocahontas 48’41_J&D;} 88% 8854 |Pere Marquette RR— 
ist M g 58 1960._...__.- J 63 66 Eq tr g 4sSerBMar 1'12-13M-S|d 454%! 43%%%|| Cons g 4s Jan11951_---J&J| 83%) 84 

New Orleans & Northeastern— Eq tr 4s SerD-F 1911 to 16 guid 455% 4%4%'| Ref. g 481 is | Fae J&J); 75%) 76% 
Evtor 1g Gs Nov 1 1915. mao 208. | és. - | er GH J K’11-"16 gu.F&A/b 4% %| 436% Guaran --erazee| 76 | 7634 

4l4és Oct '11-13.A&0/0 5%) -----|| ColCon&Ter ist 5s g °22.J&J} 104 | ___-- Deb 6s To vl eee J&J| 98%! 99% 

New OF eans Terminal : SciotoVal&NElst 4s’89.M&N} --.--- 96% Faulp tr 43 Ht to ’14-_A&0} Basis 6 7% 
ist g gu 48 1953________-_ J&J} 8744! 88 (||Northeast Pennsylvania— Chic & W Mich 5s 1921..J&D} 101% —__-- 

Newport & Cin Bdge—See Louis|ville & |Nashv Ist g gu 5s 1920_______- A&O| 104 | ----- Ch & N Mich 5sgu’31_M&N|; 99% 100% 

Newp & Rich—See Conn & Pass | N’east of SC—SeeAtlColL of SC. Detroit Grand Rapids & West | 

N Y B & M Bch—See Long Isl Northern Cal Ry—See So Pac. ist g 4s April1 1946..A&O; 87% 99 

N Y Bay Ext RR—See Lon Saw Northern Central— Flint & Pere Marquette— 

New York Central & Hud Con gen M 4%s E1925._.A&0O)} 105 | ----- Gold C6 Rein deaicns A&O!} 110% 111% 
Ref’g ga 3 +48, July 1 1997. J&J 88 | 884'| Mort pds 5s1926SerA_...J&J| 108 | _---- lst con gold 58 1939.._.M&N| 100% 104% 
Deb g 4s 1934._...___- M&N| 93 _! 9334|| Mort bonds 581926SerBJ&J; 109 | _-_--- PtHuronDiv g 581939. A&O 102% Las 
44% aur Mich 11914_M&S| 99% 100%'Northern N J—I1st 6831917 J&Jj  .----| ----- Grand Rap Belding & S 
NY U Lines eq 5s ’11-22._M&N\0 444%; 434%||Northern Ohio—See L E & West lst g 5s March 1924-- 1&S 95 100 
NYC Lines eq 414s 712-25 J&J\0 444% 4% 7 Northern Pacific— Lake Erie & Detroit Riv Div- 

LS Col tr g 3448 1998...F&A| ----- 79% | St Paul&No Pac6s g’23_F&A;| 11644; ----- ist g 444s Aug11932_F&A; 90 ----- 

M Ccol trg 3%4s1998_..F&A| 79 | ----- Reg certs 6s 1923____- 1144%4| 116 Pere Marquette RR of Ind— | 

> Cr—lst 4s g gu’36_J&J oat scaes Prior lien g 4s Jan 1997_- J 99%; 99% lst gu g 4s 1943 aT ye 80 | 90 
SS ar g 5s 1936____- J&JjJ; 106%: --.-.-- Gen lien g 3s Jan nee = ed 70%4| 7134|'Perkiomen—\lst ser 18.Q-J|} 104 105 

Cif Bit C Co Ist g 48’40_J&J| 72 80 St P & D Div g 4s 1996_- 96 8 2d series 5s Jan 1 1918... -J 10334 10434 
Beech Creek Extension— Wash Cent 4s Mch 1948. QM a 2a)’ aaees Petersburg—See Atl Coast Line. 

Ist sp 34s 1951_.._.A&0O| 844) ----- CB & Q Coll 4s—See Gt Phila ? i. C m 581911..M&N| 100 | ----- 
Cart & Adir Ist 4s g’81_J&D 97 St Paul & Dul Ist 5s’31_F&A; 107%! ----- ist 4 kPa rn gee: 4 Sou 
Gouv&Osw Ist 5sg1942_ J&D) 10344) ----- 2d mortgage 5s 1917..A&0O} 102'4; --.--- Phila B t ‘& Wash 48 ’43_M&N| 102%; —---- 
Lake Shore & Michigan So— ist consol g 4s 1968_.J&D)} ----- 96 /||Philadelphia & Erie— 

Con g ref fey 1997...J&D| 88% 9 Dul ShLine gtd 5s’16_M&S; 99%) -.--- Gen (now ist) gu 6sg’20_J&J| 114%) ----- 

Deb g 4s 1928__..___- M&s| 93 93 3% Tay Falls&LSup 68’714.J&J} 105 | ----- Gen g 5s July 1 1920....A&O} 107 107 '4 

Gold 4s 1931 SNES nt Me 8 6sésn Dul Union Dep 5s ’30_A&O} -----| ----- Gen g 4s July 1 1920...-A&O} 100 | ----- 

K A & Gr R Ist 5s’38_J&J} 110%) ----- No Pac Ter Co—list 6s ’33_J&J} 111 | ----- Phil Ger&Ches Hill—See Pa RR 

Kal&W Pig’ng5s1940J&J| 109 | ----- North Ry of Cal—See Sou Pac. Phila Harrisburg & Pittsburg— 

Mahon C RR Ist 5s’34_J&J| 111344) ----- North Pac Coast—See No Shore. 1st mort gold 5s 1925._..A&O} 106%) —-_--- 
Michigan Central— North Pennsylvania— Philadelphia Newtown & N Y— 

5s cou a D&BC div_M&S;| 110 115. || Ist M 4s extended 1936.M&N/| 10334} 104%4|| 1st mort red to 3s 1942.A&On 75 | ----- 

Deb g 4s 1929______- i osvee 915g'| Gen g 3 3-10s 1953_____- J&J| 83 84 |/Phila & Read—See Reading Co 

Ist 5s Kal &SH1939_M&N| -----| ~----- North Shore Ry (Cal)— Philadelphia W & Baltimore—| . 

Ist mtg M Air Line4s’40J&J| 975%: 99 Nor Pac Coast 5s g 1912_J&J 99% Jesden Debenture 4s 1917_.-..- A&O| 99 99 34 

ist g 4sJol & NoInd’57J &J10 ya Northwest’n Term—See Denv NiW & Pac Debenture 4s 1922.._.. EE SY Ce aS 

Istg3%s J A+ ped ’*51_M&S| 86% 88 }4||Norwich & Wor—4s1927__M&S| 98 | ----- Debenture g 4s 1926_...- .. fo |” | 

ist g 334s 1952_.____- M&N| 87 88 ||Norwood & Montreal—See NYC Debenture g 48 1932._...A&O;} 9934) —_-_--- 

BayC&BC IstM g3s’89J&D) 70 | ----- Ogd’b’g & L Cham—See Rutl’nd Col tr ctfs 1921—See Penn | RR 

Bat C&S 1s g3s’89_J&D| 70 | ----- Ohio Connect’g. lst 6, Se OO ed. Philippine Ry—See Foreign Gov) Sec., p |age 50 

Grand Riv Val 4s ’59_M&S; 96 | ----- Ohio I & W—C CC&S Phillipsburg & Susq Valley RR- 

Toledo Can South & Det— Ohio River RR stg S80 J&D| 109%} 110%] ist sf 5s 1940 op ’15_._M&N 91 92% 

Ist g 4s 1956 guar__J&J| 93 | ----- Gen gold 5s 1937______- A&O;| 105 110%||Pied&Cumb—t1st g 5s-’11_F&A| 99%); 1 
Moh & Mal 4s 1991____- M&S; 98%)| ----- Hunt & BS Ist 68 1922__J&J} 107 | ----- Pine Bl & W—See St LI M & So 

Consol gold 344s 2002._M&S| 82 | -.--- Rav Spen & G Ist 68’20.F&A| 107 | ----- Pine Creek—See N Y Cent & Hiud Riv 
N J Junc lst 4s gu1986_F&A} 95 100 ||\Old Colony—4s gold 1924.F&A 9814; 100 ||Pitts Bessemer & Lake Erie— 
NY&Haristg3’%s2000M&N; 90 | ----- 46 Dee f 1088... ncckwca J&D| 98%! ..---- PS & LE Ist g 5s1940_.A&0;| 113 113% 
N Y & Nor lst g 5s’27_.A&0O| 106 107 2 208 1  1GR8. oosceseua &J ee: wae Cons Ist g 5s July 1’43_J&J| 112%} ----- 
N Y & Put Ist 48g1993 A&O| 95%} 9814|| 34s July 11932_..____- J&J 91 92% PB & LB cong be 1947__.J&J| 113%) 114% 
Nor & Mon Ist 5sg’16.A&0; 102 | --.-. Omaha & St L—See Wabash. Deb g 5s 1919_-.------- J&D|} 100 100% 
Os & Rome lst M7s’15_M&N| ----- 110% |\Oregon & California—See SoPac' Pitts co & Youghiogheny— 

2d 5s May 1 1915_-_-_-.- F&A| 100 105 ||\Oregon RR & Nav—See Un Pac! Gen mort gtd 4s 1932... A&O kis abel 
Pine Creek £ 6s 1932._J&D} 120 | --.-- /Oregon Short Line—See Un Pac' Pitts Cin Chic & St L—See Penn; RR 
Pitts McK & Y Ist 6s’32_J&J| 12244, ----- i\Oswego & Rome—See N. Y Cent Pitts Cleve & Tol—See B & O. 

2d 6s guar 1934..._.-- Ge a, eae ee |/Oswego &Svracuse—See D L&W Pitts Ft W & C—See Penn Co. 

McK&BV Ist 6s g ’718_J&J; 107 | ----- Ozark & Cherokee Central— Pittsburg Junction—See B & O. 

Rome Watertown & Ogden— Ist g gu 581913 opt_._..A&O| 98% 99 |\Pitts & L Erie—l1st g 6s’28.J&J; 12234) ----- 

Cons g 5s July 1922_..A&0O;, 107%; 110 | Pacific Coast Co—See Mise B’ds 2d 5s Jan 1 1928....--.- A&O;! 107%; 108 

Co sg 3% July ’22.A&0' 90 | ----- 

—-b Basis f This price incluies accrued interest. k Last sale. J In London. n Nominal. -sSale price. ¢ Free of taxes in Massachusetts, 
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APR, i¥11. RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 
‘| 
Bonds. Bid. | Ask. | Bonds, | Bid. | Ask. | Bonds. Bid. | Ask 
Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 
Pitts Shaw&N—1s stg is’49 F&A) 50 | ----- Mont Cen pod d g 6s ’’37_J&J; 128 | -.--.- Mob & Birm pe en 5s’45 J&J| 105%! ---... 
Gold 4s Feb 1 1952_.--- F&A| [29 35 lst guar 5s 1937..J&J| 112%4| 113% Gen M 1945...... > ao; ae Gees 
receivers’ ctfs ’14 op J&D i 100 Wil &SF ot 5s g1938_J&D} 1133%| -.-.- Mobile & “a tr 4s’38_M&S| --.--.. 87% 
receiver’s ctfs’150p.F&A|} 97% 98 14/|5t . & N Pac—See No Pac Rich & Dan con g 6s 715_J&J| 105 108 
5% recelver’s ctfs ‘16 op M&S| 0514 %| 54 7||8t P & S C—See CSt P M & O b Ss stamped 1927-A&0| 10454| 105% 
Pinte Shen & LE—See P Bess&LE Salt oe ole Un Dep & RR— Richmond & enburg— 

Pittsburgh & Susquehanna— lst M 58 1938__.___...- M&N| 96 98 lst g 4s Nov 1 1948_..__M& . eee ee 
Istsfg5s19400p1915.M&N| 91%) 92%4)\San Ant &AranPass—See SoPac So Car & Ga Ist g 58"19-_M&N| 103%) 105 
Pitts Term RR & — San Francisco & Nor Pacific— Sumter &Wat a 19 A&O|; 99 | -.-... 

lst g gus f 5s 1942.____-. J&J| 94 97 ist g 5s sink fund 1919.._J&J; 100 |  ~...- Va Mid Series C 681916_M&S;} 106%) ~--.-.-.. 
West Side Belt ist g5s’°37M&S| 97 100 |\San Fr & S Jo Val—See AT&SF Series D 4-58 1921.._...M&S} 103%| -.-... 
Pitts Va & Chas—See Penn RR San Fran Term—See Sou Pacific Series E 5s 1926... M es shame 
Pitts & West—See B & O Santa Fe Pres & Ph—See Atch| Top & |S Fe Series F 5s 1931...-.- M&S! 106 | ..... 
Pitts anaes & Ashtabula— Sault Ste Marie Bridge— General 5s 1936... - &N| 107%) .----. 
Consol 5s 1927_.....--- 8 Be! a ere lst Msfg 5s July r 1937. J&J; 100 | ....-- do ar stamped_M&N| 10534) --.--.- 
ist gen 4s Ser A 1948...J&D) 98 | ----- S Ste Marie & S W—See Ch St P|M & O Wash O& “ist gu 4s’°24.F&A| 91 | ----- 
Pontiac Ox & N ist g6s’16_J&J|; 100 | ----- Sav Fla& W—See Atl Coast Line W No Car Ist cong 68’14_J&J| 10534) 106% 
Portland & Ogdens + thet Sav &States—ist g gu 5s’53J&J| 93 100 |S & N Ala—See Louis Ot Nash 
lst M 4s 1928 guar__._M&N| 103%; 105 /|\Schenectady & Duanesburg— South Pac Coast—See Southern) Pacific 
Port & R Falls—ist = M&N an © Seeee lst uar Dt SO owcane aa Bae. 1 éende Spartan U &Col—See Ashv &Spar 
Debenture 4s Aug 1927._ F&A a. Fphend Schuylkill River E S—See B &O Spokane Falls & Northern— 
Port Readin ¢ Prine gu 58’°41_J&J; 104 | --..-- Scioto Val & N E—See Nor & W Se GE Ree inuvaccasd va: Bae Tt  weene 
Ports Gt F & Con—See Bos&Me Seaboard Air Line— Spokane International— 
Potomac Val—ist gu 5s g’41J &J «iN i 110 if |} eee AGO! GOs4l wcuse Ist fo SGA Se &J|} 102%; 105 
Princeton & Northw—See Chic |& N IT ace eisncitn ti minke talaieuee 86 87 %||\State Line&Sulliv—4¥s’29 J&J; 85 | ----- 
Providence Term—See NYNH&|H Coll tr g 5s May 11911__.M&N; 100 | ----- Staten Isld sal ry «al ey 8 nn oe | baeoe 
Prov & Worc—lst 481947._.A&0| 98%) ----- Coll tr 5s’07 ext ents wee iene: |. Skee Steub & Ind—See Penn 
Raleigh & Augusta—See Seaboaird Air |Line | Adjust M 5s. Oct 1 ’49_F&A| 75% 76 |\Suff & Carolina—See Nort & So 
Ral& sooteur—i st g5s’43 M&S 98 102 na tr g 4%s 1911 Apr’13 J&J\db _.---| ----- Sumter & Water R—See SC&Ga 
Raleigh & Gas—See Air Line _ g5s Jne’11-Dec’19_J&D151b 54%%| 4% %|\Sunbury Hazleton & W B— 
Ral & Southp—Con 5s ’65._J&D 95 100 Atlanta-Birmingham Divis— Ist 5s May 1 1928__-_._- M&N| 100 | ----e 
Raleigh & S W—See Chesapeakie & Oh io Ist g 4s May 11933__.M&S| 86 86%|| 2d mortinc 6s’38 coup.M&N| 125 126 
Raritan River—list g5s’39_J&J| 110 114 Car Cent lst g gu 4s ’49__J&J 92 8: Sunbury & Lew—See Penn RR 
Ravensw Spenc & Glen—See Ohiio Riv Florida Cent & Peninsula— Tampa & Jacksonville— 
Reading Company— ist gold 5s 1918___-_-_- SGai WOSHE incce Ist M 5s 1949_.._.__ _-- A&O 90 95 
Gen g 4s Jan . Bt kdwe J&J| 97 97 1% lst | g ext 5s gold ’30__.J&J} 102%) --.--- Tarkio Valley—See KC St J &| Coun |Bl 
Jer Cen g 4s ’51 op ’06.__A&O} —----- 97 34) Ist con 5s gold 1943._._.J&J|; 105%) ----- eS Falls & L ay PO ee St |Paul & Dul 
W &N str ctfs 4s red 105._Q-M oe) Jeava | So Bound Ist g 5s ’41_A&0O} 106 108 ||Term’] RR Ass’n (St wa 
Phila & R—2d 5sg1933_A&0; 116 | ----- | Georgia & Ala 5s Oct ’45_J&J| 104%} ----- lst gold 4%s 1939. __.- 105%! 105% 
Con M 7s 1911....-.-.- J&D| 100%) --.-.-- Ga&AlaTerm Ist g5s’48_J&D} 102 | ----- lst consol gold 5s 1044.7 FEA 112%! 112% 
Consol mort g 6s1911._J&D;) 100% ----- Ga Car & N—Ist 58 g ’29- J&IJ} 10454) ----- | Genrefsfg4s’530p’10_J&J| ----- 97% 
Imp ext g 48 1947.__A&O;| 100 100%; Ral’h&Aug’sta—list 6s’26J&J; 115 | ----- St L Br ist g 7s 1929._._..A&O| 128 131 
Cons ext gold 481937_M&S;} 100 | ----- Ral’h&Gast’n—lst g5bs’47J&J| 108 | ----- St L Mer Bge T—5s 1930 A&O} 107%) ----- 
Term 5s g gu May 1’41_Q-F| 116%) 117%) Seab&Roanoke—Ist5s’26J&J| 10434) ----- Mer Bdge Gs’29 0p 09 F&A; 111 | ----- 
DelRTer p mong 5s’42M&N| 110 | -----| Deb 6s after July1’16F&A| 100 | ----- Terre Haute & Ind 5s 1925_J&J| 106 108% 
Ex p mon g 5s 1942_J&J; 110 | -..-- ‘Seacoast RR of N J 5s ’48_A&O} 109 110%||Terre Haute & Peoria— 
—_ No Ist 581927_J&D); 100 | ~----- Sebast & Mooseh Ist 5s’28_M&S} -----| ----- ist con g 5s Sept 1 ’°42._M&S| 107 110% 
a gS Aug 1 1932_Q-F| 106%} 10744)\Shamokin Sunb’y & Lewisb’g— Texas Central—ist 581923 A&O; 101 | ----- 
Phil t ead Coal & Iron— ist 5s May 1 1912__.._- M&N| 100 | .-.---- Texas & New Orl—See So Pac 
lIsfg 4sext’32gu F&A; 98 99 2d 6s g July 1 1925___-- Sea BBO 1 waces Texas & Okla—See M K & T : 
Rens as Saratoga—See Del & Hud Sherman Shrev & Sou—See Mo} Kan &| Tex Texas & Pac Ist 5s 2000___J&D} 11044) 110% 
Richm & Danv—See Southern |Ry Shreve Brdg & Ter—See St Loui's South western; 2dinc g 5s Dec 2000___-_- Ey os 46s 0 
Rich Fredericksb & Potomac— Sierra Ry of Cal— Lou Div 1st g 5s 1931____J&J | 
Cons mort 434s 1940_...A&O| 104 106% Iistsfg6s Apr12’37_A&O12| --.--.- 10344 ||Tidewater Company— 
Rich & Mecklenburg—See SoR Sil Sp Ocala & G—See Atl C L 6% g notes 1913 uconv J&D} 101%; 102 
Rich & Peters—See At] Coast Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Mic|h Cent 
Richmond-Washington Co— Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 5s g1935.__J&J| 108%) 109% 
Coltrggu4s1943 opt _.J&D) 97 97% oe Ry ist & ref 49°55 J&J|; 85 | ----- West Div lst 55g 1935.._.A&O;} -----} ----- 
RioGrJunc—lst gu 5s ’39_J&D} ----- 105 notes 1911 guar._..J&D} Basis 4%|| Geng 5s 1935___....--_- J&D| 101%) ----- 
Rio Grande So—lIst g 4s’40_J&J} ----- 63 south Bound—See SeaboardA L Car tr 4s May ’11"17_M&N15|\b 5% ris. 
lst 5 a ar 1940_._.__- SGM nos 85 |'So Car & Ga—See Southern Ry Car tr 4s Ser B 1911-’20_J&J\b 5%| 4%% 
Rio e West—See Den &/ Rio Gr Sou Indiana—See Ch Terre Haulte & S |E Kana & Mich Ist 481990 A&O| 89 91 
Roch & P Pitts—See Buff R & P ‘Southern Pacific Co— 2d M g 58 1927__--.-.- J&J| 97 97 54 
Rock Island-Frisco Terminal— Coll tr 4s(CP) Aug1’49_J&D| 91% 9214) St Mary’s Div 4sg1951_F&A} 85 | ----- 
Ist M g 5s 1927 guar__.__J&J| 101 102 Conv g 4s Jne 1’290p’14-M&S/ 98 98 4||Toledo Peoria & Western— . 
Rock Isl Ark & La—See C RI &|Pac Aust & Nor Ist ds g ’41__J&J} 104 | --.-.-- Ist g 4s July 1 1917_-.-.- J&J} 90 92% 
RockIsi& F eh Lee fa Cal Pac—ist g 4%s ’12__J&J| 100%} 100%||Toledo St L & Western— 
Rome W & O—See NYC & H Central Pacific— Pr lien g 3%s July 1’25.__J&J| 89%) 89% 
Rutland—Con 4s 1941__J&J} 100%) 102% Ist refdg 4s g g’d ’49_F&A| 96% 96%|| 1st g 4s Apr 1 1950___-- Pe ares 69 
Benn&Rut 44s g 1927_M&N 95 101 lst g f.. Oct 11954._.A&O} ----- 3 Col tr LS Ser A1917._..._.F@A| ----- 81 
Ogd&LCh Ist g gu 4s’°48_J&J| ----- 87 M 31 ’d Aug 1’29.J&D| 9144; 92)4)'Toledo nal— 
RutlCanad Ist g 49 J&J| 82 87 Gelvestnn arrisb & SanAn— lst M : 44s 1957 gu... M&N 9144; 94 
Car tr g 444s 1911 to’17.A&0|_ Basis) 6% Mex&PDiv ist 5s’31_M&N/| 106 107}4|'Tol Walh Val & Ohi 
St Clair Mad & St L Belt— Gila Val Globe & Northern— lst g gu 4%s 1931 cer te  " eae 
Alton Bridge Ist g 4s ’51_J&J|) ----- 85 lst g 5s Nov 1 1924_._M&N; 103 | ----- lst g gu 4s 1933 ser B_J&J| 10334) ----- 
St Clair Term Ist 5s 1932 _F&A;} 101 103 Houston East & WestTexas— Ist g gu 4s1942serC...M&S| 95%4/| 99 
St an hns & L Champlain— ist 5s g May 11933._._.M&N| 105 105% Tombigbee Val ist ’756.A&O; 92 98 
lst g 5s March 1 1944.__M&S} 112 | ~----- lst guar g 5s Mar ’33_M&N/} 105 | ~----- Gen mtge 6s 1 1935 spk hosed 95 100 
St J & Gr Isl—ist g 481947 J&J| 87 88 Houston & Texas Central— Toronto Ham & Buffalo— 
St Law & Adiron Ist 5s’96_J&J| 110 | ----- ist 1 g g 5s 1937_._-_- J&J}; 109%} 110 Ist g 4s July 1 1946.___- J&D| 86%; ----- 
Fx 2. | eae A&G 123 | «<<<; Consol | g gold 6s 1912 A&O| 10844; 110%|'Troy & Boston—See Fitchbur 
St Louls Al & T H—See Ill Cent Gen gold 4s 1921 -__-- A&O| 94%) 95 |\Troy & W T Bridge 5s’15_M&S/ 104 105 
St Louis Br—SeeTermRR Ass’n | Waco&NWDivés sSOMEN BAG YT gacde Ulster & Del con 5s 1928_.J&D)| 106 108 
St L & Cairo—See Mobile & O || La West Ist 6s 1921___-- J@et 200 fb weiee lst ref g 48 1952_......-- A&O| 84% 89% 
St L Iron Mt & Sou—See MoPac | Morgan’s Louis’a & Texas— Union Pacific— 
St L Mer Br Co—See Term RR | lst mort 7s 1918_..-.- A&O;| 115 116 lst Ry .. lg 4sg1947_...J&J| 10034; 100% 
St L Rocky Mt & Pac 5s’55J&J| 86 87 Ist g 6s 1920......... J&J| 11034) ----- oer OF Beer a J&J| 104%} 105 
St L So—See Illinois Central North Cal Ry g 5s 1929._.J&D/ 102 | —----- ist & ref 4s June 2008__M&S|} 96% 96% 
St Louis & San Francisco— NoRy ofCal 5s g gu1938 A&O| 114 |  _---- Oregon Railroad & Nav— 
Gen mort g 6s 1931____- J&Jj} 118 119%); Oregon & Cal lst 58 1927_J&J} 101 | —__--- Cons g 4s 1946_..-.-- J&D 96 96% 
Coll tr s f g 6s 1920____- F&A! 104 | .----- | SA & Ar Pass g gu 4s’43_J&J| 863 86%)|| Oreg Sh ‘Line ist g 6s’22_F&A| 1144 114% 
Gen mort g 5s 1931___-. J&J| 107%) 108%4'| San Fran Term Ist 4s’50A&O| 92 92 1st consat : 5s 1946__.__J&J| 112% 112% 
Gen g 5s 1927 op______. M&N\ 87% 87%4'!| So Pacific Br 6s 1937_...A&O/} 126 128 Ref op ’07_J&D) 98% 94 
Eq no 5s Aug’11-Aug’17_F&A\>  5%| 434%|| Southern Pacific RR Cal— Utah & Goethe 
Eq g 4s Aug 11- Feb ’13_F&A\D 5%| 434% ist g 6sser E & F’12_A&0) 101%] ----- ist 7s’08ext at 4% to’33 J&J| 94%) ----- 
ea notes 4s 1911_______ J&DIO 5%) 44% Ist con g 5s gu 1937_-_M&N| 10754) ----- Consol gold 5s 1926...J&J| 106-| _---- 
Coll trust g 5s 1987 Pere: A&O| % | ----- Ist con ref g 4s’55 0p"1OJ&J| 95 95%||United N J RR & Canal Co— 
Cons “< 2 JME oseee 90 So Pac Coast Ist g 4s'37.J&J| 84 93 General gold 4s 1923_...F&A| 100 101 
% gnotes19120pt_.F&A| 993%; 100%); Texas & N O— General gold 4s 1929.__..M&S$| 102 103 
5 2 gnotesMchl1’1lZ30p M&S} 9844) 99 Sabine Div Ist 6s 712.M&$| 10134) ----- General gold 4s 1944____M&S/ 10234; 104 
Refunding g 48 1951_....J&J} 8134) 82 Consol gold 5s 1943.._.J&J} 101 105 Gen Ist g 34s Mar1’51_M&S| 894! 91 
Birm Belt Ist g gu 48°22 A&O| 86 | .----- Dallas Div 1st g 43’30.F&A| 88 91 | Utah Central—See Rio Gr West 
saa * South New Orl & Pac— Southern Railway— Utah & Northern—See Union Pacific 
Bq tr 5sAug’11-Feb’17F&A| 054%% 5%|| 1st consol gold 5s 1994._J&J| 106%4| 107%\Utica & BI R—See N YC & H 
Sou West Div g 5s 1947_A&O| ----- 10174; Develop & gen Mg 4s’56 A&O} 7814) 7834|\Utica Clint & Bing—See Del & |Hud 
St LW & Weg 6s1919.._M&S; 103 | ----- 5% & notes 1913._-...._F&A} 9934) 100  ||Valley (N Y)—See Del L & W 
St Louis Southwestern— Eq tre i 11-De’14J&D b4.90%| 434%|\ Vandalia RR— 
ist g 4s 1989 certfs___-_- M&N| 91 92 Equip trust 44s Ser L Con g 4s 1955 Ser A_...F&A| 96 | ----- 
2d ginc 4s Nov ’89 cert_._J&J| 81 82 Aug 1911 to Feb 1921_F&A\b4.90%| 43%% ae 0) GM. cu cotuntoe M&N 96 97% 
lst conse, s 4s 1932_.._J&D 78 78%4)| Eq tr 4s Ser M’11-’19__J&D\b4.90%| 434%|\Vera Cruz & Pacific RR— 
Grays Pt Term g 5s °47_J&D) 974) ----- Equip trust g mgt Ser N Ist g 4%s 1934 opt__---- oan oe ST Sebee 
Shrev Bdg & Ter 5s’55zu F&A| 96 98 Aug 1911 to Apr 1920 A&O/b4.90%| 434 %|\Verdig Val Ind & W—See Mo Pa 
St L Wat & Gulf 5s J’ne’30_J&J| -----| _----- E Tenn reor lien 5s 1938_M&S 05 106 44||\Vermont Valley— 
St L Wichita & West—See St L| & San} Fran lst Mem div g 5s 1996..__J&J| 10744| 109%4|| ist Mg 4s Oct 1’40..A&0| 105 105% 
St Paul & Duluth—See Nor Pac St Louis Div lst g 481951 J&J| __--- 89 ||Virginia Midland—See So R 
St P E G T—See Milw LS & W Aiken Br lst g 4s 1998__J&J 76 84 Va & Southw 5s 2003._-.-- a 109 
St Paul & K C Short L—See Ch RI & |Pac Ala Cent Ist g 6s 1918._._.J&J| 1075} 110%/| ist cong 5s 1958_____-- AW. sikvse 97% 
St Paul Minn & Manitoba— Atl & Deavi e lst 48’48_J&Ji 89 9034||Vicksburg & Meridian—See Ala |& Vicks 
lst cons g 4s 1933__...-- J&J| 98 99% 2d g 4s 1948.......... &J; 8214) 823%4/|\Vicks Shreve & Pac— 
ist consol g 6s 1933-__--- J&J| 1265) ---.- Atl & Bad ist gug 48’°49-A&O; 8044) 88 Prior lien 6s g Nov 1715.M&N| 10434) ----- 
lst con red to 4s S 733_J&J| 105 105%|| AtlTenn&O—lstM6s’13 A&O;} 101 | __... Gen 5s May 1 1941_-._-- a See 1 essen 
Montana ext Ist 4s’37__J&D) 9534; 9844) Aug South g 5s1924....J&D) 83 | ____. Wahash—-int gold 5s1939.M&N| 108%; 109 
Pacific Ext Ist 4s£ 1940_J&Jjl 99 101 Col & Green Ist 6s 1916.J&J| 106%!) 107 2d gold 5s 1939._...--- F&A| 99%) 100% 
Eastern Ry of Minnesota— ETVa&Ga—Div g 5s ’30.J&J} 107%)  __--- Deb mort 6s ser B1939.__J&J| 95 100 
Nor div Ist g 481948_A&0O|} 96%) ----- Consol Ist g 5s 1956..M&N;} 11044) __--- Equip g 5s Mar 1 1921_.M&S| 103%) ----- 
Minn Union Ist 68 1922._J&J| 116 | ----- Ga Mid Ist g 38 1946_..-A&O| 63 65 4%s J’ne’1l-’14._J&D 0 5%% 5% 
1st 5s July 1922.....- J&5; 100 | ----- Ga Pac lst g 6s 1922.._..J&J| 113%) —__--- ist en term g 4s 1954._J&J| ----- §2 
Minn & Wes lst g 5s’11__J&J, 100 | ----- Knoxv & O Ist g 681925.J&J; 116%) —__-- lst ref & ext 4s 1956__._J&J 70 70% 
L &N So joint g4s—See L& N 41%% notes’10 ext tXo1S M&Nn 95% 97 
' 7 Det&Ch ext Ist g 5s ’41_J&J' 107%' ----. 
b Basis. cOn basis of $4 848 to the £. dOn the basis of $5 to the £. f This price includes accrued interest. k Last sale. / In London, 
n Nominal, s Sale price. 
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Bonds and Stocks. Bid. Ask, ! Stocks. Par.| Bid, Ask. | Stocks. Par.| Bid Ask. 
Wabash (concluded )— Chic 7 & Louisv com...-.. _. Se Ss ae Minneap St P &SS M..-..-.- 100'x 146% 147 
.Des M div ist g 48 1939_J&J| 81 | ----- Preferred.........--.---- 60 80 Preteeted. ...2s090-<0+-- “2! eee 
-Tol & Chic 4s g 1941._.._.M&S| 81 86 |ivhi 0 Milw & St Paul....100) 120%) 121 4% Line Ctfs....- 100; 89 90 
-OmahaDiv ist 3%sg¢’41 A&O| 70 75%||__Preterred..........----- 148 150 “rt pee pS Central. .......- 41 43 
Wabash Pitts Terminal Ry— Chi & North Westen. -E80 144% 145 ||Missouri Kansas & Texas...100) 3314) 33 
ist g 4s June 1 1954__..J&D) -...--| ----- Preferred... .....-------- 200 | 210 Preferred......-.. ----- 69 
Old Col Tr ctfs.- 46 |iChic R I & Pac Ry..-..-.-- 100 itil GE alin dria d Missouri Pacific. .........- 5134; 51% 
2d g 4s June 1 1954____. 61% 7 Chicago St Paul u nn & O..100) 135 140 ||Mubile & Birm pf 70 80 
uaranty Tr ctfs of dep--- 7 Ss FererteG... ... nceccdapaves 00} 150 165 ||Mobile & Ohio—See South’n R 
Warren RR—See D L hic Terre Haute &S E..-..100; 20 30 orris & x _y Se 173'4| 175% 
Warwick Val—See Leh & HudR hicago Subway Co.......- + 4%\iNashua & Lowell_......-.-.- cn. ae +: teehee 
Wash & Colum Riv—4s’35 J&J| 87 | -.---- ncin Ham & Dayton..-..- 100; 35 |* 50 ||Nash Chat & St Louis_...-- 00; 140 146 
Washington Cent—See Nor Pac n New Orl & Tex Pac....100}) 150 |  -___. ashv & Decatur (guL & N) 25) *~4 190 
Wash Co Ryv—See Maine Cent PRORSTOG.. oc cccsacchscee BGe 48. weeks N ype Ng - Mex ist pref 100 67 72 
Wash O & W—See Southern Ry Cincinnati Northern... .-... Ml. ssc -aikowa Seco — S906 si. chnea 100 35 35% 
Ww on Terminal Co— Cin Sandusky & Cleve pref.. 50) 125 | —.... N Y B'lyn ManB pref(Gu).100) 105 115 
lst g gu 3 %s 1945_..--_- F&A 884 89 leveland rom @ CORUM. cB: hen del. seuss N Y Cent & Hud River_-.-.-.. 100; 106% 106% 
Ist g 4s 1945 guar__.___- F&A! 99 100% wag Cin Chicago & St L..--1 584; 63 Dividend payable in London.|/d110 111 
Weatherford Min \ Wells & Nor— OETOG.. wo os os conn oasa 93 96 |iNew York Chic & St Louis..100) 60 61% 
lst gu g 5s 1930________ ST | RRR 102 Cleveland Lorain & Wheel..100)  .....} -_... lst preferred. .........-.- pe 100 107 
West Fe ersey & Sea Shore— Preferred... ..--s--nene-IQ -----] 250s 2d _preferred............- - 80 86 
Consol g 4s 1936_....--- J&J; 100 101 ev & Pitts (Guar Pa RR)- 163 170 ||\New York & Harlem Fret hgh ORE Bile ee 
Cons 3s g Ser B1936._J&J| 91 92 Betterm’t stk (Gu Pa R ) 50 98 100 |IN Y Lack & West (guar)...100) 119 125 
Cam & Atl con 681911..._.J&J} 100 | -.--. Colorado & Southern....-.. 100; 52 53 ||New York New Hav & Hart.100| 147%) 148% 
Cons 5s 1911........- J&J; 100 | ~-...- ist preferred. ....s.c«a=< 100 74% 76 |IN ¥ Ontario & Western.._..100 414 41% 
West Maryland—4s 1952._A&0| 8634 8614)| 2d preferred.........--.- 7. 71 75 |\Norfolk & Western Ry-.-.-.-- 100; 108 108% 
t arris g 5s ’36.__M&N| 107 109 |iColumbus & Xenia ney Lean ee ae Adjust preferred.._.-..-.- 100; 85 90 14 
Ist M WestExt g5s’38 M&N;| 104 | ----.- Concord & Mont—Class I...100) 154 | —___- No Carolina (guar So RR)..100) 158 164 
West N Y & Penn—5s 1937 J&J| 1095%| 110 ONE | RRP | Se Rerten Northern Central. -._..----- 123 124 
Gen mort gold 4s 1943._.A&O;} 88 wo Bt 3 eee ee oo eee 162 ||North’n NH 2 (muer * B & M)..100} 141 | -~.-.. 
Income g 5s Apr 1943._Nov 1 18 20 LEE Cinconnabudoaniw Sa: See T° “ema Northern Pacific Ry...-.--- 123\%' 123% 
West Nor Car—See South’n R neord & Ports (guar)...-.100) 180 | —_... Nor RR of N J (gu Mie 2277100 85 9: 
Western Pac ist 5s 1933 _M& 93% ‘eet nn & Passumpsic—Pf t MS -100 100} 139 140 ||Northern Secu ties Co Stubs__} 100 105 
Western Pa—ist g 481928 J&D| 100 00%/\Conn River (guar B & oe | Te eo North Pennsylv (gu P & R). 50\ds 97%) ___-- 
West Ry of Ala—4%s1918A&0) 98 | ----- Cripple Creek Central...--.- 17 22 ||Norwich & Worc pref (guar) 100; —__-- 215 
Western Transit—See N Y C SOIIOG Ls. nocesdccseas 100 43 48 |\Ogden Mine RR( SHelS 190 95 105 
West Shore—See NYC & HR Cuba RR preferred..-....--. 100\ld 96 98 Jewtien rage | (gu NYNH&H).100) ____- 186 
West Side Belt—See Pitts Term) RR Co Dayton & Mich com (guar). 50} 80 85 Ontario & Quebec. -.......- 100/1d146 149 
West Va & Pitts—See B & O ref (guar C H & D)-.--.. 50) 185 190 weil, 0 Syra DL &W) 50} 210 225 
West Va Cent & Pitts— Delaware & Bound Br(guar) 100) —_--- 198 ac Coast ee Misc Stocks. 
ist gold 6s 1911______-_~- J&J} 100%; ----- Delaware & Hudson.-.-..-.-- 100} 167 167% |Pennsylvania Railroad-----. 50} 126 126% 
Coal & Ir Ry 5s tg (Schlag 102 102%4||\Delaware Lack & West.... 50) 505 550 ||Peoria & Bureau Val (guar).100;) 175 185 
Wheeling & Lake — SRT PE NS 25) 185 190 |\Peoria & Eastern.........- 17 22 
1st consol g 4s 1949" liar M&S' 82 84% Denver & Rio Grande... --- 100; 3il 31% |\Pere Marquette RR... -.-.. 100 21 27% 
L Erie Div Ist g 58 1926_A&0, 103 104 Preenred.. .. -.ccitdnwdus 70%| 7144) Ist preferred. .....-..--- 100; 38 46% 
Wheeling Div ist g 5s’28 J&J|} 10434) --_--- Des Moines & Fort Dodge- --.100 5 13 Bee DENN. W nccacceod 100; 29%) ‘33 
Exten & impt g 5s1930_F&A;} 101%; 103%) Preferred____......----- 35 40 |\Philadelphia & Erie.....-.. - 50) | eee 65 
Equip s f g 5s 1922_____- J&J| 9734 98 %| Detroit Hills & S W » eae? RS Berger Phila Germ & Norris (guar). 50'dsi50 | ____. 
Wheeling Term—4s 1940_._F&A; 90 | ----- iDetroit & Mackinac siden 8214 90 |\Phila & Trent—(gu Pa RR)- -100| alas tine k 250% 
Wichita Falls & Northwestern— PUGRtTOG..... ccunbesoumna 00 95 100 ie owe Bess & Lake Erie 50d 33 36 
ist 5s Jan 1939__._____- 9714;  9914|Det Tol & Ironton Ist pref_.100} ____-. me Oo yee 68 {| 75 
Wilkes-B & East—See NYS&W 2nd preferred_.....-..--- eS 4 I Pittsh Cin Chic & St Louis..100| 96%! 98 
Williamsport & N Branch RR— Duluth South Shore & Atl..100; 14% SEeGt. Pete. . Ldascwiohe 1 110 116 
lst ref >} ape J Pete... «a cibeewaie 00 27% 28 % |Pittsb Ft W & Chic wien} Os ae 
Willmar&S Falls—See StPM&M;| 70 75 ||East Penna (guar P & R).-- 50d -___- k 68%4| Special (guar Pa RR)....100) 156 165 
Wil & Nor—See Phila & reorss g Elmira & W’msport (guar) --. 50) i vécec k 50 (||Pitisburgh & Lake Erie... . MS ee 
Wil & Weldon—See Ati Coast Pref (guar Nor Cent)... .-. | ee 71% '\Pittsb McK & Yough (guar) - 121 127 
Winona & St P—See Chic & NW ‘Erie—Common .....------ 1 30%; 30% Pitts Youngst & Asht pref- “100 166 169 
Winston-Salem Southbound— 1 We... ccc 100; 48% 49 |\Prov & Worcester eR UO a ee 
a ist § guar 4s 1960__.___-_ J&J 95 95%}! 2nd Me powccestibbeann = 38 4 39 ||Providence Warren meen: Bee: 1 iswee 
eer Company— Erie & Kalamazoo ( quer). - SO 220 240 /|\Railroad Securities Co— 
"te inte tg g As SERRE RRR &J) 92% 92%\\Erie & Pittsb (guar Pa RR) Dae.) wdbbe 4% Ill Cent Stock ctfs 1952_- 90 95 
Ch Minn ist6s°16_M&S; 106 | ----- Evansville & Terre Haute- ~~ 50 65 70 Reading OR enacts etianhennien 50; 1553%{| 155% 
Marshfield &South East Div Preterred......... ccs sanetae 50; 80 85 lst peers, iisteliniiisnes actniiiigih 50; 88 90 
pur mon istg4s1951 M&N; 88 2 |iFitchburg preferred......-- eee 127 2nd preferred........... 50; 97 98 
Fy Dul Div 481936.__M&N; 92 924||\Fonda Johns & Gloverscom.100) 25 40 'iRensselae ale tsa Saratoga (guar)100; 18514) 200 
& Lake Win 681912__J&J} 102 | ----- Ft Wayne & Jack—Pref(gu) 100} 132 139 ||Rich Fred & Pot mmon_100;) 275 300 
Minneap Term 3 4s’50 op J&J Be Gee ryoes eor RR & Bank Co (guar).100} 263 267 Dividend obligations. --.- 100; 270 275 
Wise & Mich Ry—5s 1945__J&J| -.--- 40 |\Georgia Southern & Florida.100); -.-.-|} - --- 6% guaranteed. ......-..-. 00; 275 280 
Wisc Minn & Pacific RR— let prefesred...csiccrea« SE Gee 7% guaranteed. -......... 00) 275 280 
ist g 4s Oct 1 1950_____ A&O| 79% 81 2nd preferred.........<.<« See .....||Rich & P & R F &CConn.. 70d115 | ----.- 
Wiscon Val—See C M & St P Grand Rapids & Indiana_..100) 25 Rio Grande Southern. -.-.--- 100 5 15 
Worcester Nashua & Roch— Grand River Valley (guar)..100} 120 | ___-_- Roch & Genesee Val RR....100) 115 | —_-__- 
$B. + area lg Great Northern Ry—Pref_.100} 126%) 126%4/Rock Island Co...-.-..-.-.-.- 100; 29% 29% 
4s Jan 1 oy St Sewer a a eres Ore certificates. .......-...- d 60%| 6044| Preferred_.........----.- 00; 59 60 
i. ' 8) | epee OM? We ec ai Green Bay & Western... .--- Bea ae at Be aie Rome & Clinton (gu D & H).100) 125 140 
Yosemite Val: oS “i g 5s1936._J&J} -.-.-- 97 cee Gtae A... ...oasniomasieee mates & 80 ||Rome Wat’town & Og (gu)..100) 117 121 
en. cts B...... .ciediaane 1 14 |: 15 |/Rutland preferred_-....-..- 100; 40 41 
RAILROAD STOCKS. Par _ |\Harrisburg Ports MtJ & Lan 50\dk96 # --.--- St Joseph & Grand Island..-100,; 20 | --_--- 
Ala Great Southern com_... 50jld 43 45 |\Hartford & Conn Western..100| 42 [{ —-_--- ist preferred. ......--- sae e Ee 
PE ticdcdunionawcih 50\ld 59 61 ||Hocking Valley—Common-_-.100}) 125 134 2nd preferred__....-..--- ee tome?’ be oe 
AlaNOT&PJcA ehuenaie > ldx 934 10\||Hudson Companies.......- SUE <\éudlo tl ‘a6 mea St Louk Bridge ist pref....100) 126 | ____. 
i £10)ld 11-16) 13-16) Preferred_____...... .--- 100 62 2nd preferred_.-....---..- ES ae 
Albany & Susquehanna seu SG iG fee | laccee Hudson & Manhattan ._._.- 100 18% 19 {St leaie & San Fr ist pref. .100 62 65 
Allegheny & West (guar) - 1a 135 145 |iHuntington & Broad Top.-. 50i\ds 6 | -__-- 2nd preferred.......--..- 100} 41%) 4134 
Ann Arbor common. .-.__.__- 20 45 RR SOP er 50\ids 18 20 Stock trust certfs for 
ERS, ES “100 65 85 iiIllinois Central__.......--- 100} 138 138% Chicago & 7 & East Ilicom.100} 140 180 
Arkansas Okla & West____- UE ccd 11 Leased lines (guar)... -- con. See. suai c \ i. caste tienda 100; 107 125 
Atch Top & Santa Fe_____- 00; 1095 109%|| Stk tr ctfs—See RR Securs Co t Louis Peecranen ooo e 31 32 
NS oi ial Lu ne 100; 10234; 102%/\\Iowa Central___.....---- -100; 16% 16% pm ER ee ers 100; 66% 67 
Atlan & Char Air L (guar)- “100 Cs ene Pregerred .....<<«ccssueue 100} 30 31 Saratoga &Schenectady (gu).100} 166 175 
Atlanta & West Point._____ 100} 130 133 |\Jackson Lans& Sag ent} --100 80 90 |\Seaboard Co common..-.-..- 100; 24%) ----- 
Atlantic Coast L Co of Ct_..100| 227 230 j\Joliet & Chic (guar C & A)..100) 163%4| ----- lst preferred. ......-.-~- 100 a eran 
Atlantic Coast L RR com__.100} 118 119 aw, Allegan & Gr Rap (guar)100} 131 | ----- 2nd preferred......-.-.-- 100; 53% 53% 
EE iit ot intinen owl nk ‘eeews K C Ft Scott & Memphis RY DRG, nnineee«siehhoceens 50} 115 25 
Atlantic Coast Line—A____100} 120 120%4)||_Pref (guar) trust otfs io we 73 75 |\Southern Pacific Co....-.--- 100\z 115 115% 
Atlantic 1st leased lines rent tr__|/d105 107 ||\Kan City Mex & Orient com- 100 7 12 o Ry—Com (vot ir ctfs —s 26 27 
ta & Sav (guar)_.___- 100} 106 108 Preterted....... sce anew 100} 12 17 Preferred do 100\z 63 64 
t & Cumb Val Extension— K C St L & Chic—Pref (gu).100} 130 140 Mob & Ohio stock tr ctfs- -.--- 70 85 
7 es West’n Maryl’d) 50id 48 | ----- Kansas City Southern... --- 100; 34 3414 Southwest’n of Ga PONE) - 938 106 108 
5% ar West’n Maryl’d) 50id 45 |  ----- Cg RRR ELE 100\z 66 67 iTFexes & Pacific..........- 284 28 34 
Balt « hio—Common._..-.- 100} 1035%| 103%4||Keokuk & Des Moines__-_--- 100 5 8 |iToledo Peoria & Western. "400 meee soe e. 
ER in cinnis oc ocia 100; 87% ge Baa nee 100! 33 40 |iToledo St L & Western....100) 20 21 
Bangor & Aroostook. - ~~ --- ee dates ood Lake Erie & Western___--_- 100} 15 20 PRE so wathinoenee 47 48 
Beech Cr (guar N Y C)___-_-- 50} 95 100 Pree .......««ethuanae 00}; 35 40 |iTroy & Gr’bush(gu N Y C).- ie: ekea. 
Bost & Alb G (guar N Y ©)__..100) 22144} 223 |iLake Shore & Mich Sou__..100| 325 450 |i\Union Pacific—Common. "100 176%| 176% 
Bost & Lowell (guar B & M)_100} 210 | ----- Lehigh & New York pref._..100) -_---| ----- PRES ww nun obandins inp 100; 92% 93 
Boston & Maine._......--- 1 116 1164||Lehigh Valley___.......--- 50} 174 1744||United N J RR & Canal (gu) es 239%4| .---- 
a i ee Dee. Re? LS euiale OE eGR ee os k120 |i\Utica & Black River Vato $100 2 aes 
Bost & Prov (guar Old Col)- 100 mea 1 cdeme Little Miami (guar Pa RR). 50} 21034| ----- Utica Chen & Sus 148 154 
Boston Rev Beach & Lynn_-100} 150 160 ||Lit wag = ihe Nav RR&Coal(gu) 7 . ae s 57 |\Valley RR Ce Y) RS at 125 130 
Buffalo Roch & Pittsburgh_100) 110 120 pong OS Ria 60 65 iiVandalia RR.......--.- ..100; 88 90 
See eet: 100} 120 150 s & Mo Riv pref (guar)- 100 155 165 ||\Vermont & Mass (guar)....100) 158 | ----- 
Buffalo & Susquehanna pref. 50)  -_-.-| ----- Louisville Bridge Co______- 100} 128 135 |iVirginian Ry.-.--..-.-.-.. 100} 21 25 
Camden & Burl Co (guar)... 25) 135 |  -.--- Louisv Hend & St Lcom_..100\n 10 15 |(Wabash Railroad.........- 100 16% 17 
Canada Southern... ..... - 100; 62% 66 ERR a 100in 30 35 Pn jn os 0b wip inp die 00; 37% 38 
Canadian Pacific........_- 100} 221 221% Louisville & Nashville... - 100} 14334; 144%!||Ware Riv RR (gu B & A)..100) 175 | —---- 
a eign rae 100|\/d1024%4| 103%\iLowell & Andover__..__._. On. eee oA ota ee Warren N J (guarDL& 50; 165 175 
Catawissa egy pf (guar) 50\d 544) ----- Lyons Valley RR & Coal... 20)d ._.-.-| ----- Western Maryland Ry_-.-.-.-- 100| 49%) 50 
2d pref r PO). 24 50id 5444) ----- honing Coal RR_._.---- 50| 600 | 1000 PR cnadkntibdbiinne’ 100) 75 76 
Cayuga & sq (gu Di (Soe ot ee ee Pref (guar LS & MS)_---. 50} 100 108 ||Western Pacific..........-. 00; 19%) 22 
Central of New Jersey...._- 100} 272 278 |\Maire Central ___.....___- 100| 200 210 ||\West Jersey & Sea Sh—Com 50'dz 53%!) 54 
Chesapeake & Ohio_..... _- 100; 81 81}4||Manchester & Lawrence....100) 221 | ----- Wheeling & Lake Eie com..100 4% 5 
Copcago & Alton RR...---- 100; 2434; 30 |\Maryland & Pennsylvania_.100| 22 23 Set DEOIIIIOE. cciccdcccnce 100} 13% 16% 
eg woh ag Ce eT 100; 40 54 ||Massaw ippl Valley (guar)_..100| 130 | ----- 2d preferred.......-...- 1 6 7% 
Chic Burl & Quincy.-.-...-.-- 100) 215 230 Conn Tr & Safe Dep ctfs_...-| -----| ----- isconsin Central_......-- 100} 69 70 
Chic & East I |—Preferred . 100 107 125 |i\Michigan Central_......_-- Bt: sedan 180 ||Worcester Nash & Ee a Sie * ages 
Chic Gt West com trctfs....100) 2144) 22 |/Mine Hill & Schuy Hav (gu). 50\d 60%\s 61 ||Wrightsville & Tennille,com 25\d 27 29 
Preferred trust ctfs....-. 100; 44 4414||Minneap & St Louiscom_...100| 23 ais 
Peete... dackasncus 100} 37 | 3934) 
b Basis. d Price per share, not per cent, f Flat. k Last sale. 1In London. mn Nominal. sSale price. x Ex-dividend. y Ex-rights 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 


The great majorit 

On the other hand, 
of the price. Unless, t 
to be added on. 





Al 


of issues being quoted “‘and interest,” we use no designating mark whatever where that is thecase. 
we prefix the letter ‘“f’”’ where there is a deviation from this rule; in such cases the interest forms part 
erefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 




































































account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now ‘‘and interest’”’ except where marked ‘“‘f,’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds Bid. Ask. Bonds Bid. | Ask. 

STREET RAILWAY BONDS Shicago City Ry— Detroit United—(Con.) 

Akbed & Cle—See N Ohio Tr&L ist g 5s 1927 op up to’12_F&A/| .----- 102% Detroit & Lake St Clair Ry— 

Albany Ry—See United Tract Chicago Junction RR— ist _ eae A&O| 80 85 

Albany Southern RR— Ist g eu 4s 1945 op ’10__M&S| 87 91 ||\Det Ypsil Ann Arbor & Jack— 

ist sf g 58 1939_._...-- 974%| 99 /||\Chic ilw Elec RR— ; ist § enhancement dence 78 
Alton Gran&StL—See EStL&S 7st g 5s July 11919_...J&J| 85 89 DY &AAg6s1917_._..M&N| 100 | 105 
Altoona & Logs Val Elec Ry— RR ist g 5s 1922________ f 650 53 Cons g 6s 1924__.__-_.-- oe.) wanes 

Con g 44s 933 gu..F&A15 91 92 Wisc Div Ist g 5s 1925 guJ&Jif 18 21 ||\Doylestown&E—See Phil& 

Amer Rys conv 68 ’11_J&D| 99%) 100%/|\Chicago & Oak Park Elec Ry— DDEB & B—See NYCityRy— 

Coll tr g 6s 1917. opt_...A&O| 93 94 Lake St El ist 5s 1928 gu.J&J| 80 84 (Duluth Superior Traction Co— 

Scrant tr cts W eh ty 95 97 |\Chicago ryt Co— Duluth St Ry ist g 5s ’30.M&N 97% «4100 
Anacos & Pot—SeeWashRy&El Ist m g5s 1927 opt____.F&A| 98%) 98%||Duquesne Trac—See Phila Co— | 
Ardmore St Ry—See Phila Co. Con M 4-5 Ser A Feb ’27.A&0/| ----- 93 |\Eastern Pennsylvania Rys— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927_..J&D) 84 84%) Ist m g 5s 1936__--_-.-- J&J 80 821% 

ist m g 5s, 1939....-.... &J; 96 98 Series C Feb 1927__._..F&A| 85 92 ||Eastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy&El Col g notes 6s’13 op ’"11_F&A| 100%/ 100 ist M g 5s 1923 opt__-_--- A&O| 95 97 

Atlanta Nor—See Ga Ry & El Funding 6s Feb 11913__.F&A;| 100%} 100% /||Easton Cons El 5s 1949_._..M&N 95 98 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See N ae Easton Palmer & Beth St R 

Atlantic Coast El Ist 5s 45 M&N 3 er Cicero & Prov—See Chic Un lst g 5s Dec 31 1918____J& 95 100 

Atlantic Shore Line Railway— Cin D & T Trac gold 5s ’22__J&J} 80 81 |\|East St Louis & Suburban Co— | 
ist con m g 5s 1934_.._.A& NGS | cecce South Ohio Trac 5s’20__.M&N; 93 100 Coll trust g 5s 1932 opt _.A&O 9844; 98% 

auburn & Syracuse Elec RR—- Cin & H6sgApr11918 J&J| 104 110 Alton Granite & St L Trac— 

ist & refg 5s "42 0p ’12._A&0| 98% 9934//Cin Lawr & Aur 5s1919_.._.J&J| ----- 90 Ist cons g 53 1944____- F&A} 904 95 

TOE GROG. ois onto ntdiee 99%4| 101 /|\Cin New & Cov 5sg1922_..J&J| 102%; 105 (Edgefield St—See NashvRy&L 

Augusta {os &El5s’40.J&D} 101 102 2d Ban EB ERROR J&JjJ| 102 104 |\Eighth Av RR—SeeNYCityRy 

aurora Elgin & Chicago RR— So Cov&Cin Ist M 6s ’12_M&S/ 101 105 ||Elec & Peop—See Phila R Tr 
lst & ref g 5s 1946, op._J&J 93 963 2d cons M 6s g 1932___.__J&J| 115 120 Els Aur & Aur Elg &Ch 
AE &C Ry Ist g 5s ’41A&016| 100 101 Newp’t & Day Ist 68’17_F&A| 104 110 z Plainf&CenJ—See Pub SC 
Elg Aur & Ss f 5s ’16__.J&D 99%| 100}4|\Citizens’ Ry & Lt—See Muscatiine Lt &/Trac mira Water eit & RR— 

Baden & St L—See UnidRy StL Cit Ry L & P—See Newp News |& O P |Ry El || Ist g 5s Jan 1 1949____-- J&J} 102 103 34 

Balt & Ann S L—See Md in! Citizens St—See Ind Tr & Ter. Ist & con g 5s 1956_._._.M&S 93 95 . 

aie, ay pena Ee ty! Citizens St—See Memphis St Ry El] Paso El Co coll tr g 5s ’32.J&J| 96 98 

BaltCity Pass—See Un Ry& Cit RR—See United Rys St Lou Conv g6% notes 1913.J&J15| 99%4) 101 

BaltSpP &Ches—SeeUn & El Citizens’ Tract—See Phila Co. ay & Ober—See Cleve & S W Tirac 

Balt Terminal—See Wash Balt! & Ann City Pass Ry—See Reading Ter Erie El Motor s f g 5s 1941_.A&0 99 101% 

Bait Trac—See Un Ry & El City & Sub—See Port (Ore) Ry. Evansy & Sou Ind Tract— 

Bangor Ry & Electric— City &Sub—SeeUnRy &El(Ralt Evansville El lstg4s’21.M&N|; 80% 82% 

lst con g 5s 1935 opt..J&J| 99 100 (City & Sub—See Wash Ry & Evansv & Princt Ist 68’23.A&0/} 95 100 

Beaver Valley Traction— Cleveland Ry 5819120p ’10J&J| 100 | ----- Fairmont & gpg Traction 
Gen g 5s 1953 opt._...M&N| 95 100 ist M g 5s 1931 opt.._..M&S| ----- 100 ist g 5s 1938 op 1913 _..A&O| 9834) 99 

Berkshire St Ist g 5s 1922. _J&D GE. cmstan Ciev Elec cons 5sg1913_M&S| 99%| ----- Fairmount Park Trans— 

Binghamt Ry 5s’3lop’11_M&N| --.--- 101 |\Clev Painesvy & Ashtab Elec— Ist g 5s 1912 op 1902__.._M&S; 80 85 

Birm Knox & All—See Phila Co Ist gold 5s July 1 1922___J&J 69 ||\Fed St & PleasVal—SeePhila Co 

Birm Ry Light & Power— Clev Pains & East 58 ’16..A&0O} 9634) 100 §/||\Ferries & ClH—See U RRs (S F) 

Gen ref g 444s ’54 op ’09_A&0 9014; 903)! Consol 5s 1918____._____ A&O| 80 86 |\Ft Pitt Trac—See Phila Co 

Birm Ry&El Ist g 5s ’24__J&J| 104 108 |\Cleve & Southwestern lrac— FtWayneBl&M Ist 5s 735 gu J&J 92 95% 
BI St & Ful Fer—See N YC R ist & con 5s’230p’13__F&A| 824| 90)4||Ft W Van Wert & Lima Trac— 

Boston El g 4s May 1 1935 M& 96%| 97 ClBer Ely &Oberss g’19_M&S/| ----- 99 ist M g 5s 1930 guar_--_-- J&J; 78 82% 

West End St 4 1914_.M&S; 100 100% Clev&Ely g 6s ’°15 0p__.M&N; 100 104 |Ft Wayne & Wabash Val 

434s July 11930 ____. J&D} 102%) 104 Clev Ely & W 5s 1920..F&A| 90 95 Ist cons g 5s 1934_-__--_- M&S; 83 84 
rr 4s Aug 1 1915___F&A 98 99 % Ely & Ober g 6s’17 op__F&A| 100 104 |42dSt M & St N Av—SeeNYCR 

Gold 4s May 11916..M&N| 98 98% |\Columbia RR—See WashRy &E) f Tacony & Holmesb R a 

Gold 4s Feb 11917...F&A;} 98 9854/\Col Buckeye L & New—See Col/ Newark) &Zanes|| ist g 5s July 1940__-_--.- 964%; 99 

4s Aug 1 1932...._... F&A; 98 9914|\Col Del & Marion 5s 1921 M&N| -----| ----- Galveston Electric Co— 

Bost & Nor ref g 4s 64____J&J 2 9234 |\Columbus (Ga) Electric Co— lst 5sg May 119400p...M&N; 90 94 
Georget Row&Ipsw 5s’20J&D| 9734| 101 ist coll g 5s 1933, option..A&O}. ----- 90 |\Galveston-Houston Elec Ry— 

LowLaw&H Istg5s’230p J&D| --.-. 104 |iCol Lon & Springf—See Ind Col|& East lst M sf g 5s 1954 opt._A&O 92 95 

Lowell & Sub 58 1911_.__.J&D)} 100 .--..||\Columbus Newark & Zanesv— Gary & Interurban Ry— 

Lynn & Bost Ist 5s g ’24.J&D| 10434; 106 Ist g 5s 1924.____..._ 96 97%! lst ry. + Uy opt _...J&J| -----| 95 
Bost & Worc Ist 4343 1923_F&A; 94 97 Gen & ref g 5s 1926____- M&N| 91 G4 St Pk & O Ist 5s’21_A&0/} --.-.| ----- 
Braintree Weym’h—See Old Col Col Buck e & New Geor Row &Ips—See Bos & Nor 
Bridgeton & Millville Trac— Ist g 5s 1921_________ a Georgia Ry & Elec 5s 1932_J&J| 101 102 

Ist g 5s 1930.___________ J&J' 99 100 Zanesville Ry Lt & Power Refg &impt g5s’49sf_..J&J| 97 98% 
Bridge Whit & Rockand—See |Old Coliony lst con g 5s 151912_A&0| 98 100 Atlanta Cons St 5s 1939__J&J| 105 105 
Bway & 7th Ave—See N YC Ry Columbus Ry & Light— Georgia Elec Lt 5s 1930_..J&J| 100%4| 101 
Bway Surface—See N YC R Cen Market Ist g5s1922_._J&Jj -----| ----- Atlanta Northern Ry Co— 

Bkn City &New—See C I&B Col Ry Ist 4s ’39 op ’14__Q-J| --.-.-- 8l ist guar 5s ’54, op ’09_._J&J 98 100 

Brooklyn Rap Tran—5s ’°45A&0} 1015} 102%/|| Col St Ry Ist 5sg 1932._.J&J| 102 102%4||Grand Rap Ry Ist g 5s ’716_J&D 99% 100% 
lst ref g 4s 2002._______ J&J 844%4| 84% Cross St Ist 6s g 1933_._.J&D)/ 101 10244||Grand Rap Gr Hav & Musk Ry 
Brklyn City—Ist 5s ’41_.J&J| -.--.- 1023%4||\Col & 9th Av—See N Y City Ry Ist g 5s July 1 1926____-- SQAt wnoee 95 

Wm&Flat 44s July ’41_F-A| 87 92 \|\Compt Hts & Mer Ter-—See Uniited Ryjs. Greenwich Tram Ist 5s °31_J&J| 10544) --.-.-- 
Bklyn Hghts Ist 58 1941_A&0/} 98 102 |\Coney Isl&Bkiyn 481948_..J&J} 78 83 ||Halifax Elect Tramway Ltd— 
Brooklyn Queens Co & Sub— Con g 48 1055. ......... J&J\ 75 80 ist M 5s 1916 opt__-_--- J&Jj 100 suainiai 
ist m g 5s 1941 op °16__J&J|} 98 100 BC &N Ist con 5s’39__._.J&J| 98 101 |Hamburg Ry—See Buff & Lakje Erie |Tr. 
lst con gu 5s July ’°41_.M&N 97 98 Conn Ry & L 44s 1951___.J&J| 101 102 %||Hart Man & Rock 5s 1924_A&0} 106 | ..-.-- 
Bklyn Un El 5s 1950.__.F&A} 10034; 101 Stamped, quarastees opt’l1___| 10! 103 ||Hart & Springf 5s g 1921___J&J 91 93 
Stam ranteed_______ 100%} 102 |i\ConRy(NewHav)deb4s’54__J&J 91 93 |\Hart St Rv—ist g 4s 1930_M&S; 100 101 
Kings Ist 48 1949. F&A} ...-.-| 84 BEET MH icon: meineaieea &J} 91 93 ||Havana El consg5s1952_F&A} 964) 97 
Stamped guaranteed_.....__| - .-. 82%%|| Deb 4s 1956 guar________ &J;} 91% 93 ||Helena Light & Ky— 
Nassau El—Ist 5s 1944__A&O/} 103 105 Cons g 3-34-48 1930 _..F&A| 88 | ----- lst M g 5s Sept 1925 op..M&S 90 95 
ist g 4s Jan 1 1951_____ J&J; 78%4| 79 ns Tr (N J)—See A Hest Man&Fair—See Phila R T 

Atlantic Ave Con 5sg’31A&0| 102%] 10334)\Crosstown St—See Col Ry & Honolulu Rap Trans & Land— 

Bklyn Bath&WE 5s’33.A&0| 97 102 St—See Int Tr (Buffalo) Ist go 1927 op 1917_._.__.M&N} 10334; 104 

Brownsville Ave—See Phila Co, DallasEl Cor col tr g5s’22_A&0| 92 95 ||Houghton County tion 

Buffalo st rys—See Inter Tr Danville St Ry & ght Co— lst con g 58 1937_._--_---. IE i insapaip cin 6 

Buffalo & Lackawanna Tract— Ref gold 5s 1912-1925... _J&J} 99 101 Houghton Co St 581920._J&J| -.--- 99% 

Ist m g 5s 1928 opt__._- J&D| 90 96 ||Danville Urbana & Champ— | Hous El 5s 1925 op 1910_.F&A| 96 98 
Buffalo & Lake Erie Tract— , Ist 5s 1923 opt’l_______-. M& 04% 96 }4||\[llinois Central Traction— 

lst & refgg5s’36o0psf.M&N| 68 73 |\DarbyMed&Chest—See PhilRTr Ist M g 5s 1933 0 ar_.J&D| 93 96% 

Hamburg Ry 48 1926..M&N| 84 86 ||Dayton Cov & Piqua — Indiana Columbus Trac— 

B ey (Ia) Ry & Light— 56 & GO 19ER....-wcascs A&O| Qi 95 Gen & ref g 5s 26 op ’11_M&N 87 89 
ist g5s 1917 gu __.___._. PE. diicaiies 100 ||Delaware Co & Phila—See Un P|& Tranis. Col Lon & Springf 5s ’20_A&0 96 98 

Cal See Ang Interurb Denver & Northwestern Ry— Indianap Columbus & Sou Tr— 

CalStCableRR ist 5s @ 715 J&J| 101 | ----- ist & coll g 5s 1932_____ M&Nin 94 97 ist M g 5s Feb 1 1923__..F&A| 101%) 102% 

Calumet & South Chicago Ry— Den C Tram—Purch g 5s’19A&O|n 99 100 |\Indianap & East 5s 1927_..J&J; 99 | ----- 

ist M rehab g 5s’27op’12F&A| 98)4) 99 ist & ref g 5s 1933 ope! --M&N| 94 95 Indianap & Green Rap Tran— 

C +md’n &Sub—SeePubServCorp Cen Tram con g 5s 1933._.._.A&éOin 99 100 Ist g 5s Jan 1 1929_____-_ IJ&I 9944 101 

Canal & Claib—See NO Ry&L Denver Tram Pow Co— Indianap & Martinsv Rap Tr— 

Canton-Akron Ist g 5s ’22_M&S 97 99 Ist imp g gu 5s’23 0p ’08_A&O;} 9934) 10034) ist g5s 1932 opt_...-.-- J&J; 88 96 
Canton-Mass Ist g 5s’20_M4&N 97 99 ||\Des Moines City ~~ Indianapolis Northern—See Unijon Tr of} Ind. 
Can-N Phila nm ’23 OoptF&A 97 99 Ref g 5s 1921 op 1906__._.._.A&0O 90 ....||Indilanapolis & Northwest Tr— 

Capital Tract (Wash, D C)— Det United 444s 1932 opt._.J&J|} -._.. 82%4|| lst g 5s 1923 opt_____-_-- M&S 93 94% 

st g 5s June 1 1947____J&D;} 112 112%); Col tr g notes 5s, 1912.._..J&J} 100 | --... Indianapolis & Southeast Trac— 

Cass Av & F’r Gr’ds—See UnRy Det Elec Ry cong 6s’16_.J&D| 93 | --.. lst M aa thie ain saitenen &J 80 87 

Central California Traction— Det By Ist 5s °12-’24_._.J&D} 94 98 Ind’p Shelbyv & Southeast Ist 

lst s f g 5s, 1936 ppt -A&O OG06) . <> 4 Det &Flint Ist g5s’21_..F&A| 89 | —--.-- 8 f g 5s Jan 1 1932____-- J&J; 92 94 

Cnt Crosst—See N Y Ry Det Roch Romeo & L Orion Indianapolis Trac & Term Co— 

Central Elec—See KCRy &Light Ist sk fd g 5s 1920._._J&D 97 99 lst sf g 5s Jan 1 1933__._.A&0 97 rt, 

Cent Ky Tr—See Lex & Int Rys Det Ft Wayne & Belle Isle— Indianap St gen 4s 1933..J&J| 83 844 

Cent Market St—SeeColRy &Lt Ist g 5s Apr 1 1928_____ A&O, 89 92 Citizensst con 5s g 1933.M&N, 104 105 

Central Pass—-See Louisv c Det Mon &Tol Short Line Ry— Indiana Union Traction— 

CentralR Set) lst M g 5s Jan 1933____- IS. in cs wes 9514! Ist g 6s July 1 ’°33 op ’08_A&O 72%) 80 

Csntral Tract—See Phila Detroit & Northwest— Indiana Nor ist g 5s ’33._A&0| --..-. 8334 

Caarleston Cons Ry Gas & El Ist g4%s192L0p1911.M&N/  —.._.. 94 /||Interborough-Metropol Co— 

Consol g 5s 1999 __..__-- M&S; 95 96 Det & Pontiac—65s g ’'22._.F&A/ ..... 104 Coll trust g 4448 1956....A&0) 785%) 78% 

Ch City Ry Ist g 5s 1923_J&J| 103 103 % Cons g 4s ’26 op 711__J&D 87 91 
Chatt Rys— Ist con 5s ’56_.M&N SON) .. cote Det & Pt Huron Shore Line— 

Chicago City & Connecting Rys- “es &. Reem. Se Beene 
-Coltrsfg5sJan11927A&0) 89%! 90% Rapid Ry Ist 58g ’°15_.M&Si _.__. 100 

f This price includes accrued interest. k Last sale. nm Nominal. s Sale price, 
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Bonds, Bid. | Ask. | Bonds Bid, | Ask. Bonds. Bid. Ask. 
Rapid Transit— Metropolitan West Side “L”— North Hud Co Ry—See Public; Service; Corp. 
Gonv 6 chown gy Ty _-M&N| 100%| ~--.-.-- lst g 49 1638.........-- F&A) 84% 5 |\North Jer St—SeePubdServ Cor 
tg § 5s Ser A 1952 0p.M&N| 103 103%%|| Exten g 4s 1938..-..-.-.-.- TOE ccccs 82 \%||Northw El Ist st & ws 4s "11, -M&s 98 % 99 
ty Rys—See Ry Michigan United R Union El (Loo 58 g "45.A&0| .---- 96 
t’l Traction ( ist & ref g 5s 1936....-. M&N| 85 90 Norwich St—ise 2 5s ’°23..A&0' 103 | —--... 
4s 1949________... &Jf 74 75 Jack & Bat °23....J&3J| -98 | ~.... Oakland Traction Co— 
con M 6s g’31_F&A;| 105 106 Jack Cons Tr 5s ’34....M&N| 96 100 Gen con 5s Jan 18 a _.J&J18) 90% LP 
Tindineomenie A& 104 105 ||Millvale Etna & Shar Phila Cjo ak Trac Con 5s 1933 .. J&J| 96% 28 
st 6s g’32_M&N| 103 104%||Mil El 7S Lt—5s 1926..F&A;} 103%} —_._.- Oak Tran Ist con s f 58°32 J&J| 103 105 
Buffalo Trac Ist 748 J& ne  edawed Ref & Ext 4% g’3lop..J&J| 92 93% os RS a a f Cc Ay 5s 731 so-$ Oe sikhke « 105 
Buff Bell & Lan 5s 1927._J&D;} 100 | ----- Mil Light Heat & Traction— 68 ’°18_.J&J| 106 {| —--.. 
stg5s1938_J&J| 97 100 lst g 5s gu 1929 op__--.. M&N| 101 103 Old ce id Colony 'S re Ry ef 4s ’54 J a 88 90 
tr Falls Elec Ry— —— st ry Twin Middleb & Brockt’n— 
See pciek dno sat Se... seace Sen d Transit "tes g 5s Jan 1 1920_.--.-. J&J| 95 100 
2d mtg 5s ’21 op ’01_.J&J; 100 | --..-. - t& mR det g5s’37.J&D;| 95 97 So Shore&Bost g5s1919.F&A;) .----| -~.-.-~. 
f, Ist g5s’20_.J&J| 95 100 y $y a Sth kecsamne M&S; 85 87 Braint & Wey g@ 6s ’17_.M&S/| -.----| .-.- 
inter-State Rys—Col tr 4s Mob t RR—Ist6sg’23_M&N| 99 100 Br’ge Whit & Rk 5s’17_M&N| ----- hie’ 
Se OP TOUR... cncmioae Alf 55 5544||Monongahela St Ry—See Phila) Co. Omaha & Council Bl rst Ry— ; 
Phila Trust Co ctfs dep - - - S Guliinah: areal Montreal St Ry 44s ’22...F&A; 99 100 lst consol g 5s 1928-_-._.-.- J&J;| 94 $6 
Interurban Ry & T Montville St Ry—5s’20._.._.M&N;} 102 |  __... Omaha & Coun Bluffs Ry & Br 
ist g 6s Jan 1 1928_.__-.- .Q 100 ||MtAuburnCable—See CinStRy. ist con g 5s Jan 1 1928 J&J| 96 Qs 
Jackson & Battle Creek Trac||See Micihigan (Mt Wash St Ry—See P Co. Omnibus Cable (San Fran)—See| United |RRe, 
Jackson Consolidated Traction {| Uni ys MuncieHartford&Ft Wayne— Oregon Water Power & Ry—See/Portian'd Ry. 
Jacksonville El 5s 1927 opt M& 99 ist g 5s 1935 opt 1926....J&J} -..../  ....- Orieans RR—See A O Ry & Lt. 
Jer City Hob & Pat—See Public/Service |Corp. ||Muscatine oe & Traction— Ottumwa (Ia) Ry & Light— 

Johnstown (Pa) Pass Ry— | Citizens Ry &L i ee 17A&0 Se i Saeco Ist & ref g 5s 1924._.-.-.- J&J| 92 04 
Rfg¢g4s 1931... ....J&éD, 86 88 ||Muskegon Trac & hting— Ot Trac & L ist 58’21_._A&0, 99 10) 
Joplin & Pittsburgh Ry— ist g "8 1931 opt 1911__.M&S| 83% 90 % Pacific Elec Ry g 5s 1942. _J&J | ee 

-Ist g 5s 1930 opt--.----- 94 95 ||Nashville Railway & Light— | Los Angeles Pacific Co— 
Kan City 0 & Lt Co Ist lien Cons g 5s 1953 op 1908_.._.J&J| 101%; 102 | Gen cons M g 5s 1946_.J&J_----- 90 
ref g 5s 1913 opt _.__.M&N 1 97 9814) Ref and ext g5s1958 ..J&J) 94% 96 | Los Angeles Pacific RR— 
6%, notes Sept11912._..M&S| 99 1004 Nashv St Ry 5s 1925-_-.---. J&J;} 103 104 . Ist consol 5s 1931_.A&0O 103%| —--.- 
Gentral Elec g 5s 1914._.M&N 98 9844|| Edgefield St Con 6s 1920._J&J| 108 111 LA PaRRCal 58 1943M&S_ --.--- ~ 100 
K C Elev Ry 4s g’d ’22._.J&J| 84 86 McGavock & Mt Vernon— Los Ang & Pas 5s g1928_J&J, 9944 ---... 
gui. CRS 106 108 Summer St lst M 68’26..J&J| 114 116 $|| Paducah ‘tract & Ligut— 
KG & Westport Belt— 2d series 6s Ju hogging < 117 119 Col trust gold 5s 1935 .-M&N| ....- 80 
ist g 58 guar 1926 op J&J 91 94 Nassau El—See Bkl map Park & Cliff House—See United| RRs (Sian Fr.) 
Met Corrigan iss 5s 1916__J&J| 103 108 |\Newark Pass Ry— Bee ublic!Serv Colr. Paterson R y—See Pub Ser Corp. 
Met St 5s i910 extto’13_M&N| 98% 9834'|\New Bed Middleb & Brock—See/Old Coljony Peekskill Lt & RR—5s ’30 A&O| 96 100 
Kan City-Western—lst refg ie New Bedford & Onset Ry— Penn & Mah Val—See Mah & Shen Riy & Lt 
5s 1925 opt Sept 1 Cant 84 87 560 © GS Beeeacasanensnon 95 96 || Pensacola Hl Co lst 5s ’31_F&A) -.-.--- 92% 
Kings Co El—See Bklyn Ra Union St Ry—Under “U” People’s ‘gpg Phila R T. 
Knoxville Railway & Lie NH & Centrev Ist5sg’33._M&S; 105 |  ...- Peoria 
Cons M 5s ’45 op °10....M&@§/| -----| ----.. IN H St Ry Ist 58 g’°13_._..M&S;} 101 | —-.... Ist & ref 5: 58’12 to’26 op gukeA s 94 98 
Knoxville Trac 5s 1938._.A&O| 104%) 105 Edgew Div Ist g 58 ’°14._.J&D} 101 | —...- Phila Coatesville & La a 
Kokomo Marion & W Trac— Winchester Ave 5s’12__.M&N/ 100 | ____- M g 5s Mch 1934 op.__....M&S| ...-- k1i0 
lst g 5s July 1 1933___-_-. J&J 89% 91 Consolidated Ry—See that co! under |““C.” Philadelphia Company— 
backaw rey & wae Val RT N J & Hud Riv Ry & Ferry— lst coll trust g 5s 1949...M&S§S| 102%4| 103 
Goll tr 5s 1951_-_- &Af 82 86 lst £ 4s 1950 opt......-.-. M&S| 80% 82 Cons mtgecolltrg 5s’51M&N| 97 98 
EakeSh Elec Ist con g 5s 23 J&J O4 96 INO Rys & Ligbt Conv deb g 5s 1919 -..... F&A 107%; 108 . 
Gen g 5s Feb 1 1933__..F&A;} 80 82 Gen M 4s RS &J; 84% 85 Ardmore St 5s 1 --.-A&Q| 95 97% 
Lor & Clev g 5s ’27 op 717_J&J i 2. phous Canal & Claib Ist 68’46._.M&N/| 121% 125 ntral Trac lst 5s 1929..J&J| _..-. 104 
Sandusky mont N O Cy RR—Gen g 5s °43_J&J| 107%) _.... Citizens’ Trac Ist 5s 1927 A&O;| 104 105% 
ist M g gu 5s 1936__-_-_- St:  éaohe 90 NOCy & Lake Bs 1943 _J&J}; 108%; ----- Duquesne Trac Ist 58s 1930 J&J| 10344, 105 
Toledo mont & Norwalk Power-house 6s 1917_.___J&J| 103 | ___-- Fed. St & P V 5s May 1’42J&J| 102 Bae 
lst g 5s 1920 opt 1905__J&J 98 100 New Orleans & Carrollton— Fort Pitt Trac lst 581935 J&D > 103 1 
Lake St El—See Chic & Oak Pk. Cons g 5s Feb 1933__-.-.- J&J; 108%; 110 Gas Cos— Gas Secur, p. 44 
Lehigh Valley Transit— : Edison El ist 5s 1929.._.J&J' 104 |  ...-. / Millvale Etna & Sharpsb— 
lst M g 5s Dec ’35 opt_._.M&S/| 100}3} 10144) N O Pow-House Co §s’41_J&J{| 97%] ----- Bm Te to | Peer M&N! 101 103 
lst M g 4s Dec ’35 opt._M&S 85 86 Orleans RR Ist 6s Apr 12 _J&J| 100 101 Monong St Ry 58g 1928_.J&D) 101 102 
fons g 4s 1935___..___-- J&D| 66 Naa 2d 6s Apr 8 1912__..-..- E.G? Sec weer WIK&EPit Ist g 5s ’29._M&S| 102 103 
Ref & imp g5s1960_.__.J&D, 86% 874%! St Charles St Ist g 4s "52. _J&J 91 100 | Mount Washington St Ry— 
Eew Br & Bath ry hs 58 ’718_M&S 92 95 Newp’t & D’ton—See Cin N’port| & Covi ngton. Ist & coll tr gu 5s 1933. *A&0 100 102% 
n Ave . av Fer—See|N Y City Ry. (New’tNews&OldPtRy &ElCo. Pitts Alle & M gen 5s ’30.A&0;| 103 105 
kh & Bost Ist Sa. aaa «anaes 90 Ist g 5s Nov 11938_...-- M&N 90 9244 Pitts & Bir Tr5sg1929.M&N| 102 103 
xington in nterurb FaR 8 Gen g 5s Mch 1 1941__--- M&S 64 82%; BK &A Trac 6s 1931_.M&8| 108 111 
tell tr ai RA ORNS | EE 8s 55 Citizens Ry Lt & Pow— 5 conve Av 5s 1926.F&A)' 102 (| ..... 
es y Tr 5s 1937 Nees &A's 85 90 lst a4 guar 5s 1940__--. M&N 75 85 W Liberty Ist g 58 1930_J&J| 102 104 
ee lst g 5s Pas “5aD 85 90 |New W’msburgh & Flatbush—/See Bk! yn RT| Pitts & Charleroi 5s’32._.M&N| 101 101% 
io tric 1? Lt Co— New York City Ry— | Pitts Trac Ist 5s 1927_._..A&0O) 103 105 
lst cons g 5s Ju y, 1 1916_J&J 98 1 Bleecker Star ist 4s ’50_J&J 55 65 | SoTracist&colltrg5s’50A&0, 93 93% 
2d cons g 5s Apr 11925-A&O| 94 96!4|| Bway&7th Av 2d 6s’14.-J&J| 99 | 101 | Sub Rap Tran 6s 1913_..M&S| 10034) -.... 
Lindell y—See United Rys| (St Loljuis) Con M 5s g 1943__-__--.- J&D| 102 102% The 2d Ave Tr 5s 1934..J&D| 103 104 
Little Rock Ry & Elec— Bway Surf RR Ist 58’24__J&J} 1%2 103%4|| United Traction 5s 1997__J&J| 102%| 103% 
Ist g 58 1933 op 1908_._..A&O;} 10334) ~~... Cen Crosstown Ist 6s’22_M&Nif 80 85 WestEnd Trac con 5s ’38. J&J| 103 105 
Lockport & Olcott—See Inter|nat Tr |(Buff.).| Christopher & 10th Street— ere. & Easton— 
Lorain & Clev—See LakeShElec Ist ext 4s 1918......-. DM seresl eeces |_ lst M g 4-58 1927 ._.....M&$| .... eocce 
Los Angeles Interurban Ry— Col & 9th Av ist 5s "93_.M&S;  ...-- 100 Philadelphia Rapid Transit— 
California Pacific 5s 1941. tl cscs 99 Dry Dock E Bway & Battery. Col tr g 5s 1957 op sf._._F&A| 98% 99% 
Los Ang Trac Ist 6s 1915 mee 103 104 Ist 5s gold 1932_____.- J&D| 95 100 ny edia & Ches St Ry— 
BOG @ BO EGGS. cc cccncccc* ie ere Cert indebt 5s 1914_._..F&Aif 30 40 s,'36, op 716, gu_J&J| _.-. 97 
Los Angeles Pac—See Pac Ei} Ry Eighth Av certind 6s’14_F&Alf 95 100 uit t Elev Pass R Ry— 
wos Angeles & Pasadena—See; Pac Eliec Ry. 424 St M&St N lst 6s°lO_.M&S/ .....| -.-.-- lst g GUS coedas M&N| 96% 96% 
Los Angeles Ry Corp— 2d M inc 6s Jan 1915_._..J&J\f 40 60 Union Traction— 
Ist & ref sf 5s, Pr040. _JI&D;) 99%) 101%) Interborough-Met—See underl Elec & Peo 4strctfs’45.A&0| 86 87 
Los Ang Ry 65s * fs ee foe Fe Interb Rap Tr—See under I. _ Hest Man & F 56s 1924_.M&N| 102 105 
Loulsville & Nor & Light— LexAv&PF’ylst5s g ’93._M&S;| 99%) 100 People’s Traction Co— 
ist g 5s 1926 opt 1910....J@D;) -----} --..-- Metropolitan Crosstown— P P Ry trctfs 481943 F&A) _.__-/|s 93 
Louisville Traction— 1st 5s April 1 1920____- cee mikenala Phila Trcol 4s Fb’15’17F&A!} 100 | -—--.. 
Loulsy Ry con M 5sg’30_J&J3| 10534) 106 Metropolitan Street Ry Co— | W Phila Pass 2d 68’26.-M&N| 102 104 
2d mtg 44s 1940____- M&S 97 - 97% Ref g 4s Apr 12002. ._.A&O/f _. -.- 47 4 |Phila& WChester Ist 58°18 _J&J| 101 103 
Gen M 5s, 1950 ..._.- F&A| 103 104 Trust Co. ctfs. of dep.....i/f 45% 46 Mtge A *.; | ES CR -J&J| 85 7 
Low Law & Hav—SeeBost &Nor RS Ve, 2 alee Pitts Alleg&Man—See Phila Co 
Low & Sub—See Bost & Nor. | Gen coll tr g 5s 1997 - F&A| 75 75%4)|\Pitts & Birm Tr—See Phila Co 
Lynn & Bost—See Bost & Nor. , Guaranty Tr Co ctfs of de 75 7544|\Pitts & Charleroi—See Phila Co 
acon Raliway & Light Co— SecondAv Con 5sg 48 76 f 465 55 ||P McK & Con—See W Penn Rys 
Ist cons g 5s 53 op ’08__._J&J| 97 ones Trust Co. ctfs. of ay 55 ||Pitts McKeespt & Greensb Ry— 
Mahoning & Shenango <4 & L— South Boulevard g 5s ’ ry af 75 85 TS eee 85 91 
ist con ref 581916 0pt._J&J| 95%! 98 South Ferry Ist 5s 1919_- 88 92 ||Pitts c—See Phila Co 
na & Mah Val 5s 1 29 M&N| 100 102 Tar W P & Mam 5s g ’28- Mes f 60 80 |\Portland (Me) RR— 
+ ed tre Ry & L— Third Ave Ist 5s g 1937...J&J} 109 111 lst g 444s 1913__..----- &N|} 100 100% 
= RGR pala &J 94% 97% lst come £8 g 4s 2000.._..J&J| 58%) ----- Ist cons g 34s 1951-____-- J&J} 82 85 
Manchester (N H) Tr L & Pow— | Central Trust Co ctfsstp..| 61 6134|| Portland & Cape Eliz Ry— 
lat con Ss 1921_......-... A&O| 100%) 102%) 34th St Crosst lst 5s’96_._.A&Oin 75 82 lst Mg 5s th 1 1915. M&N 100 101 
Manhattan Ei con 4s g ’90_A&O 96 97 28th & 29th St lst 5s ’96_A&Olf 15 25 ||Portland (Ore) ten 
Stam tax exempt __..__. 9634; 97%} Union Ry Ist 5sg1942__F&A| 101%) 103 Ist & refg5s 1930 0p..._M&N| 97% 08% 
Manila Elec RR & Ltg Corp— | Westchester El Ist 5s g *43J&J 65 75 City & Sub Con 6s’160p M&S; ._.. _.-|} —.... 
Ist lien & col tr bg 763_-M&S 92 G4 Yonkers Ry Ist 5s 1946 - A&O 78 85 Cons g 48 1930 0p 1915_J&D| 8&2 san 
Manila Suburban Rys— Queens Co 4s g’46_._A&0| 70 76 Oregon Water Power & Ry— 
st Msfg5s guar 1946_.M&S|_ 80 874) Steinway Ry—ist g 6s’22 J&J| 102 104 lst g 6s 1932 op cy eg ee a eee 
Manistee (Mich) Light& Trac— NY &Stamf’d—\1st g5s’31_A&0| 103 | ----- Portland City & Ore 
lst mort g 58 1926 -.-.. BJ) cccce| cocee Ist &refg4s’58o0p af’l4guM&N;| 90 94 lst E 6s 1921 oP. 1911F&A15 100 at 
Market St Elev Pass—See Phila; Rapid | Transit'|Norfolk 3  rtemoute ct—| Porto Rico Rys, L 
Market St (San Francisco)—See| United! RRs. || 1st M RI J&D| 86 87 Ist § 5s Nov 1 1036 3 op.-M&N 86% 89 
Maryland Electric Rys— Norfolk alla & Light— Powell Co—See Un RR (San Fr) 
ist s f g guar 5s 1931 Feed. A&O| 98%)! 9834) Ist cons § 8 f s1949_.._.M&N| 9914} 99%||Providence Securities Co— 
Balt & AnnS L5s1946._F&A| 70 80 Norfolk St Ist g 5s 1944__J&J| 106 | ----- Deb g 48 1957 op °17 gu.M&N| 85% 86 
Massachusetts Electric Cos— North Carolina Pub Serv Co— R I Sub Ist 4s 1950..J&J| 83% 85 
Boston & Nor—See that co. Ist & ref 5s 1934 0pt _...A&O} 90 9244|| United Tr & El Ist 5s’33_M&S| 10334| 104 
Old Colony—See that co. North End St—See Vore Con St Public Service Corp of N J— 
McGavock & Mt Vernon—See|Nash Riy & L |/Northern Elec Co (California)— Trust certs 2% to 6% perpet..| 10414; 105% 
Memphis Street Rallway— ist sfg5s19550pt 1914. A&O} 884) ----- Gen g 5s Oct 1’59 op A&O 94 95h4 
Con M g 5s 1945...__.._. J&J; 9634; 97%)\Northern Ohio & Light— Col tr g notes 5s, 1913..A&0, 100 100% 
Citizens St RR Ist g6s’16.J&J) 105 107 Ist consol g 5s 1933_____. J&J| 85 8734|| Camden Sub Ist 5s 1946__J&J| 104 105 
Meriden Electric RR— ist consol g 48 1933-.-..- J&J| 70 73 || Cons Trac Ist 58 1933....J&D| 104 10434 
er Horse RR lst 6s’11_A&0;} 99 |  __L_. North Ohio con g 6s 1919_J&J| 98 99%4|| Eliz Plainf & se Jersey Ry—, 
Gen M g 5s 1924. __- en oe ee AkronBed &Clev g 5s ’°15.M&S| 100 | --.-- lst g 5s Dec 1 19 ----J&D 95 44 97% 
een ee, val Ry & El ak.” Tr oy J “ye 95 96 co C Hob bars a 4s iio ian 76% 7 
nom ec ol trs s19400p _.. oO a on 72 7 
Met St Ry—See N Y City Ry | Northern Texas 4 Co—1s 
g 5s 1933, opt 1913 _____- rs 98% 99% 
f This price includes accrued interest. k Last sale. mn Nominal. 9s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Ask, Bonds. Bid. | Ask. Bonds and Stocks. Bid. Ask, 
Public Service oe Con)— Chird Ave—See N Y City R WestchesterElec—See NYCyRy 
Newark Pass con 6sg°30 J&J 108 % Coledo Bowl Green & Southern est (Pa) 8t Ry— 
N Hud Co Ry ist 66.1914_J&J 104. | 2 stg 5sMay 11921--...M&N| 76 | 80 || lstg6s Aug? 1932-----F&A) 90 | 95 
Cons M Sica ainie aus J&J; 104 | ..... fol ee nion Trac 
2d 58 extended to 1924.M4&N| 98 | -.... fol Rys & Light « ae wd b. 1909 J&Jif 45 55 ||'West End St—See Boston El 
Nor Jersey St Ry 4s 1948 M&N 77%|| TolConStR nist5sJly ’09 Co 
Or & Pass Val ist 58 °38_J&D 94 Ext at 6% to 1912 0 Jt 96 99 |W Ohio Ry—lst 581921..M&N; 83 5 
boy, Ry—Con6sg’31J&D) 114 | --.-.-- ToledoTract cons Certificates. ...........-... 83 8414 
a) - Oct yi 1914 op__..A&O 103 Ext at 6% to isis 0 583 96 99 || West Liberty St—See Phila Co. 
StRy Ist M &s g’21. A&O sucka fol & West ¥ lst g 5s ’2 26 J &J GO | eecee West Penn Railways Co— 
ersey Gas Elec & Topeka Ry—5s ’30 op 16 J €3 98 99 Ist g 5s Jan 1 1931_.-.-. A&O| 99; 100 
“Guar g 58 ‘Mch 1 1953..M&S 99 ||\Toronto Ry 4s "1 '21__F&A| 95 96 Pitts McKees & Connells RR— 
Puget Sound Electric Ry — Trent St Ry—con g 58 ’38_.J&J| 98 101 Ist cons g 5s Jan11931._.J&J| 102%) 102% 
lst consol g 6s 1932 op..__F&A 93 ||\Trent Penn & Hop 5s ’43_J&D 97 100 ||West Penn —- Co— 
Conv g notes 58 1912...F&A 100 ||\Tri-City Ry & Light— ist @ Ge, 1960.....6+es & 9634; 97% 
6% g notes 1912 ___.--. F&A 1U1 Coll tr s f g 5s 1923_____ A&O| 98 98%||\W Phila reece Phila R T 
TacomaRy & Pow lst5e’29.A4é0O 100 y City Ry—See Un Tr(Alb) Whatcom Co is Light— 

Puget Sound Power Co— 28th &29th Sts—See N Y CityRy Ist M g 58 1935.....-.-- M sdmeal sedee 
let g gu 5s 1933 =... eee J&D 102 ||Twin City Rapid Transit Co— Wheeling, Trac 5s g 1931___J&J 93 95 
— Ry LH & Pow— Minn St R 2d 6s 1913__.M&N| 102%) 10334|| Wheel Ry Ist g 68 1922._.M&S; 102 ae 

ms 5s 1939 opt._.--- J&D 85 Con Bs g Jan 15 ’19_.J&J 15} 102%) 1034||\Wilkes Barre & Haz eton RR— 
Rap ord —See Det United Ry St Paul Cy—lst g 6s °32_.A&0O/} 114 |  —--.-- ist coll tr g 58 1951._..M&N 15\f 62% 65 
RapidTr t Ry—See Pub Ser Cor Ist cons 6s g 1934....A&0) 114 118 Col tr term 5s,’45,op’10-A&Q| ...-- 85 
ng Traction 6s 1933. _J&J 120 Cable con 5s g 1937__J&J 15) 106%) 108 (||Wilkes & WyoVal—5s ’21_A&0} 102 103 
he! cong 6 © ven = J&J 102 Guar g eh: Ses oo nen J&J 06%| 108 ||Wilkinsb&E Pitts—SeePhila Co 
BR I Sub—See Providence Sec Co Minn St & St Paul City— Wilm & Ches Tr g 5s 1918. A&O 90 94 
Rich Pass & P—See Va P & Pow Cons guar g 5s 1928...A&0|} 104%} 105 ||WinchesterAv—SeeN Hav St Ry 
Rio de Janeiro Tram L & P— Underground Elec Ry of London Winnipeg El—list ref 53 '35-J&J| -....| 104 
mm... RRs J&J 100%|| Prior lien 5s Nov 1’20_.M&N| --.--.-| ----- Worcester & Conn Eastern— 
“4 & Lt 53 1954 op. _J&J 100%)! 444s Jan 1 1933________. J&J| 9334) 94%) Istsfg 434s 1943_____--- SR ae mors 
Roch y come 5s g 1930..A&0O 107 Income 6s Jan 1 1948____.-- po eae 58 |\Worc Con s St 444s ¢1920._M&S| 95 | -...- 
2d 5s g 1933........ J&D 103. \\Union Depot—See United Rys} (St Lo/ulis) Deb g 5s 1927....---.- M&N;| 103 106 
Roch Syre & E ist 5s 1945_M&N 8534 ||\Union Elev—See Loni oe North” End 5s 1915___.-.- lS ee ae Cee 
Reckford & Inter-Urhban Ry— Union Ry—See N Y City Worc & Clinton Ist g 5s ’19J&J 2 ao 
lst is g Se 1922 op 1907 --- Ty 98 |Union Ry, Gas & Elec Co diy — Worc & Marlb Ist §s’17_._A&O| 98 | ...-- 
ford & Freeport Ist | Col tr ; 5s 1939 conv op J&J| 92% 95 |Worc&Southblist 44s ’22._M&S| 88 v2 
5s 1923 op aft Feb ’10. &N or 4 UnionStRy A» tala Mass Wore & Web Ist g 5s 1919 _J&D 95 98 
Rock B & J Ist g 5s ’30 guA&o 97 ae we Ge tee . nk}. ona J& 100%; 101%) Yonkers Ry—See N Y City Ry 
Rutland Ry - ht & Power— Union Trac Co ‘a Indiana— Youngs-Sharon Ry & L—See/Mah&S\iRy & L 
Ist M g 5s 1946._.. . M&S 9644)| Ist g 5s July 1919._____- J&J; 95%| 96)4)\Zanesv Ry L & P—See Col New| & Zanejsv 
Sacramento Elec Gas & Ry— Indianap North’n 58 1932_J&J| 86 87 
Cons 5s Nov 1 maha 10334) Union Utilities Co— ‘ STREET RAIL’Y STOCKS Par 
Saginaw-Bay aay Po | Ist sfg 5s 1944 OP. = ae senate 97}4)|Albany Southern RR com..100; 10 13 
ist & ref g 5s 935__. a M&S ‘United Power & Tra B&.. . > lets 100; 37 40 
Saginaw V al Trac5s1920.F&A|; 97 | ...--.- DelCo& Phila tr tts 48 "49_J&Jin 76 78 |\|Allegheny Tract—See Phila Co 
yCy Gas—SeeGasSec’s,p.44 | United Rys tr ctfs 4s’49__.J&Jis 77% 77 % | |Amer Cities Rys & Lt com..100| 73% 4 
St Charles St—See N Or Ry & L ‘United RRs of San Fran— PRU, dsc catdiingoows 100 zx 97% 97% 
St Joseph Ry Lt Heat & Pow— | Steg 4s April11927.....A&O,; 69% 71 ||American oe, & a 50d 43%!s 44 
ist g 5s Nov 1 1937___-_- M&N 9914), Ferries & Cliff 6s 1914__._M&S| ___-- 105 (Aurora Elgin & leag--100 x 40 44 
St LoulsCabie—SeeUnRys(StL) | Market St con i yy Fe at 98 POI ncn naadasoes xz 85%) 88 
St L Cable& W—SeeU Rys(St L) Market StCab Ist 6sg’13_J&J| _.--- 1014| Bangor (Me) Ry & Hiee.2 22100 115 118 
St L & Mer—See Un Rys (St L) _ Omnibus Cable Ist 6s’18_A&O; __--.- 106%4| | Birm Ry y Lao & Power....100) 102 | —-...- 
St L & Sub—See Un Rys (St L) | Park & Cliff Ho Ist 683 ’13_J&J; 98%! ----- PR cinndiihbanoanpe 00; 102 105 
St L Tran—See Un ae (St x). | Park & Ocean ist 68 1914_J&J; 100 | ----- BleeckSt & Ful atone. ign Ry 
St Paul City—See T acy RT Powell St RR 1st6s1912.M&S| 99 | ----- Boston Elevated RR-_--.-.--- 1284%4| 129% 
Sand Frem & So—See LakeShE! | Sutter St lst g5s1918_M&N;} 97%} 100 West End . = - A citi *-0 shine diboae 90 
San Fran Oak & San Jose Con— Unit Rys & Elec yee Preferrea 8 per cent---.--- | eS eee 
Con 5s May 19 1938_.M&N19| 92%) --.--- | Ist consol g 4s 1949____-_ M& 84 844||Boston & © Nort St Ry ref.100| 128 130 
SFO &SJ Ry Ist 58’33J&J| 104 | __-..- _ Incomes g 4s 1949 op ’29_J&Dif 63% 64 ||Boston Suburban Elec. hooae 14 16 
2d M g 5s 1933 sf_...J&J| 9334) ----- Ine funding & 5s 1936_..J&D| 8534) 86 || Preferred -.........--.----- a ere 
San Fr street rys—See respec cos | BC &Ell Mills 5s g g’d ’16_J&J| 102 103% ae & Worcester Elec Cos-. - 8 10 
Sao Paulo Tram L & P, Ltd— | BaltCityPas Ist 5sg’11_.M&N| 100% -----|| Preferred -......--...--.-.-- Gi |. sesse 
ist g 5s June 1 1929____J&D 101 | Balt Sparrows Pt & Ches— Bway & 7th td Transit.---100 . 
Savannah Elec Co 5s g ’52__J&J 75 lst g gu 444s 1953____- F&A! 96 96% yn Rapid Transit---- 7734; 77% 
Schenectady Railway Co— Balt Co Ist M5s’29_M&N| 107 108 Brooklyn City RR-.-.-..-.-.-- 165 170 
lst g $766 post op 1911_.M&S;} 101 | ~-...- No Balt Div Ist 5s ’°42_J&D;} 109%; 110 Nassau Electric Co ee meme ‘ana 
Conso f Bo. s 63 guar _M&N;} 101 | ----- Cent Ry con M g5s1932_.M&N/ 105 107 |\Calif St ‘Cable RR (San Fran)100| 125 | ----- 
Schuylk rno——let 5s 1943_A&0 -----| Ext & imp 5s 1932_...M&S;) 105 107 | Camden &Sub—See Pub Ser Cor 
Scioto Valley Traction— City & Sub Ist 5s 1922_.J&D) 106 107 |\Capital Trac (Wash D ag z125 126% 
lst 8 f g 5s 1923________ M&S 99 Lake Ro E} Ist it Ge "42._.M&S| 107%! 110 /|\Cent Crosst—See N Y Cy Ry 
Scranton Ry—lIst 5sNov’32 J&J 101 Md Elec Rys—See under ‘‘M” Cent Pk NL ERIG—SeeN CyRy 
= Ls 5s 1920 opt .--.. M&N 98 %) Unit Rys (Phil lies Unit P&T Char Con Ry Gas & Elec Co..50\d 32 | ----- 
ra s Tr ctfs—See Am Rys United Railways of St Louis— _——— 2 Ry & Lt,com.100; 36 40 
c Ist 6s zg 132. -M&N 113 | Geng4s July 1 1934_____- J&J| 76% ee enéeoem 100; 75 85 
oes & Carb Tr lat 6s ’23_J&J 107% Baden & St L Ist 5sg’713_J&J} 100 100 4|\Chicago a eae 9 186 190 
Scran & Pittston 6s ’23__A&0 107% CassAv & F Gds Ist 5s’12_J&J| 100 1004 ae S ale ark Ry....100 2 3 
Seattle Elec Isty 5s ’300p_F&A ...--| Lindell Ry lst g5s1911_F&A)/ 100 oo S - “" Feat 1 4 6 
Con & refg sf 5s, 1929__F&A 99 | CompH &MTer6s’13__J&J| 102 10244|\Chicago Railwa aye 
RE te RRO HS 101% } Taylor Av 6s g 1913__-_-- J&J} 10244) 103 Participation Certfs Ser 1....| 89 9044 
Seattle Ry 5s 1921 op M&N 103 || St Louis Ry (B’way) 5s 1910 ED Hovasthcosnescnome 2434) 25 
Seattle-Everett Traction— | ext at 4%% to 1920..M&N;| 97%) 98 Series 3 a ae 9% 10 
lst M g 5s 1939 op 1914- — 984%) Southern Elec 5s1916_.._.F&A} ..--- 104 a tr 4% 5 
Second Ave—See N Oy By | Southern Ry 6s 1915-M&N| §f----- 10444 |\Chicago Union Traction— 
Second Ave Tract—See Phila Co _ Union Dep con 6s g1918_J&D} 106%) 106%) Com Cent Tretfsdep stpd sas 2 3 
Sedalia L & T Ist 5s 1926__J&D 51 | StLé > Ist 582 1921_F&A| 102 103 Pref Cent Tr ctfs de ae Lie 5 S 
Sharon & New Castle Ry— Gen ane 1 1923 gu- A&O| 89 90 ta estan St—See Y Cy Ry 
ist g 5s guar 1931______- SOE  ehwtinl.wehes | S$tL be Ist M6s°14MEN| 10334 Cin Dayton & Tol Trcom__.100; 20 22% 
Sioux City Service Co— StL & Meramec 6sg’16M&N/ ___-_- 104% Cincinnati & Hamilton--_--- 100 69 7243 
lst & ref sf g 5s’28 op__J&J -----| St Louis Trans Co 5s1924.A&0)_ 81 8 SS Bet BEI. ae a Bee F oh owe 
Sioux Cit Ist 581919 _J&J 99 | United Rys Investment Co— : Cin New & Cov Lt & Trac__.100) 95% 98 
South Cov & Cin—See Cin Newp | 1st lien coll trs fg 5s’26_M&N 8534 . + ” ~~ Gua iaca 100; .S44) .-.-- 
So Boulevard—See NY City Ry United rection A carpe tit Cincinnati Street Ry_------- 50; 130 152% 
South Elec che 609 United ie | Deb g 44s 1919_......- M&N 97 98 Citizens’ Pass—See Phila R T 
Southern Light & Traction— | Cong 4%s 2004 A Aglaoppct an. J&D| 96%) 97 |(Citizens’ Trac—See Phila Co 
Coll tr g 5s. 1949 opt_____ M&S 94 | Tax exempt-__....__- J&D| 96% 97 (\\City Pass Ry—See Reading Tr. 
South Ohio Tr—See Cin Day & | Albany Ry con M5sg1930J&J| 104 105 |\City Ry (Dayton, Ohio)-.-.1 00 ae 172 
Southern Trac—See Phila Co Gen g Ss 1947__._.._... J&D) 10444)_ 105 Pref iti ie SME SES ES GET 155 
South Ferry—See N Y City Ry WTurn&RR list g6s’19_M&N| 106 (8 108 (Cleveland Ry___.--.------ 100 x 94% 96 
South Jer G E & T—See Pub Ser 2d g 63 1919___....._.M&N! 106 108 | Clev Saisesy & Eastern ._..100 20 30 
South Sh & Bost—SeeOldColony tat og Anes Ry 5s g 1942_.A&0| 104 105 |\Clev & So West Tract_-.-...100 4 45 
So Side El 434s 19240 foe 10_J&J 94 |Unit Trac(Pittsb)—See PhilaCo NS PERE E FO GER 100 33 5 
Southwest Missouri Unit Tr & El—See Prov Sec Co Columbus Ry—Common...100| ----.- 8934 
Gen & ref g 5s 1931____M&Sin 95 |Utica & Mohawk Valley Ry— ES EL a 100 9334; 100% 
Southwest Missouri El Ry— Ist g 4%s 1941_______.- M&S! 97 99 |'Col Ry & Lt Co ($20 paid)..100| 3944; 40 
Ref & ext 5s 1923_-____ M&Sin 100 OticaBeltL lst g5s1939.M&N| 104 110 |\Commonw’h Pow Ry&l.com100| 54 546 
o—— .. Bony me Empire RR a et SS onde acai en J&J} 102 108 NS RAR ni yar Ov 87 87% 
‘Aw 5s 1926 opt _M&N 99 | Virginia Ry & Power— Coney Island & Bk RR....109) 45 60 
sprinencla ( ( ok & Lt Co— ist & ref 8 53 1934.... J&J| 92 93 |\Conn Ry & Lighting ......100) 75 75% 
ll tr of ,58 opt....J&D 95 || Rich Tr ist5sgNov’25 J&J| 103%) ---.-- Preferred 100 79 81 
Sprin d (Mo) Ry & Light— ‘Wash Aneee & Mt Vernon Cons Trac of N J—See Pub. S. 
ist lien ref g 5s Nv aol 98 | Ist g 5s 1955 op______-_- M&S ee oe. een ces Contin Pass—See Phila R T. 
Steinway Ry—See N Y & QuCo Wash ‘ariiaaiae | Falls Ch Ry— Dallas Elec Corp common..109) 15 17 
Sub Rap Tr—See Phiin Co | Ist con 5s 1958_______- Oe I Sa iat fa meg ST RA 100 93 95 
SutterSt—See United R Rs(SanF) Washington Balt & Ann El— |  #§$#|| ~~ ~~ ‘|| *#@d preferred _.......--_-. ae Re eee re 
Syracuse Lake Shore & Nor— lst Mg 5s 1935 rcts....M&Nif 82 | ----- bared “ ey Western common.100|} --.-..- 105 
lst m g 5s ’47 opt ’17__M&N 96 ¥4 2d M g 5s 1930 rcts____- ME&Nif --.--- 20 he apg ll Gee, ARS eee 115 
Syrac Rap Tr Ist g 5s 1946 M&S 102%4'_ Balt Term 5s 1927 rcts..M&S|f 77%| ----- Denver & Northwestern Ry.100; 150 155 
2d mtg g 5s 1930_______. an. mec. penet ‘Wash Ry & Elec g4s1951_J&D) 85%, - 85%4|\Detroit United Ry________- 100; 69%) 69% 
Tacoma Ry & P—See Puget Sou Anacost & Pot 5s 1949...A&O| 100%} ----- Duluth-Superior TracCo....100; 81 85 
Tampa Electric Co— Capital Trac—See uiider ‘‘C” SS SR ea 100 60 70 
lst Mg 6s 1933sfop __.J&D 100 City & Sub 5s g 1948__.__F&A| 103 104 |\Eastern Penn Rys com . 100 5 7 
Tar’n W P1&Ma—SeeN YCityRy Columbia St ist 6s 1914.A&0; 104 | -.--- Easton Consol Elec ($25 pd). 50\d 20 21 
Taun & Brock Ist g 5s ’17_F&A 100 Extension g 5s1914____.A&é0O} 101 102 |\East Read’g El—See R’d’g Trac 
Taunton St Ry—5s 1914__J&J 108 Metropolitan Ist 5s 1925._F&A;} 107 | —.--. ot es Louls & Sub.....-- Mee 32% 37% 
Taylor Ave—See Un Rys of St Washington Water Power Co— a i es 6 hate 
Terre Haute Indianap & East— Consol & coll trg5s1929.__.J&J| 107 | —---- Ei Fey Av—See N Y City Ys 
Ist & ref sf g 5s "45 op_A&O 95 ist refg, g, 5s 1939 op_.._.._.J&J| 102%) 103 El Paso Elec Co common...1 100 sa sil an 84 
Terre Haute Trac & Light— Waterviiet Turnpike & RR—/See Un |Tr (Al)|| Preferred___............100} ----- 97 
Ist con M g 5s 1944___-_~ tl: cneaalh ahnmnl Fairm t Pk&Had—See PailaRT 
Terre Haute El—5s ’29..J&J| -----| ----- ] Fairmount Park Trans-.----- ee. BA case 








c Assessment paid. d Price per share, not per ct. 





f This price includes accrued int, 


k Last sale. n Nom, 


$ Sale price. x Ex-div. y Ex-rights 





STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’”’ except where marked “‘f’’ and income and defaulted bonds. 
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Stocks. Par| Bid. Ask, Stocks Par| Bid. Ask. | Stocks. Par Bid. | Ask. 
Federal t & Trac com.100| 36%; 37 [iNew York City Ry—(C gy Traction. ........-- 50\¢d 30 | .-..--- 
bicniabnse = emis annnis 100} 81%) 8234)|| Bighth Ave...-.--....-.--- 280 320 City an trita ween: nee ot 
Fed St & Pleas V St & Grand St Ferry..100) 200 225 East Reading Electric By «00M seca] coeee 
Ft oe & Nor Ind Tract..100} 18 22 42d St M & St Nich Ave...100;  _....| —_.L. Rhode Island Prov 
PUN. vc cin neceiduds 65 75 Metropolitan Street RK...100) _....) 2 Ridge Ave Pass—See Phila 
42d St & d 8t Ferry Y City |Ry Ninth Ave guar 6% ..-.-.-.-- -100} 150 175 ||Rio de Janeiro Tram L & P.100| 107% 107% 
42d St M & St Nich Ave—See N/Y City |Ry Second Aveé......------- 100 8 16 |jRoch Ry & Laat & Bast pret” 8934; 90 
South Phil R T Sixth ave Kenenocanpodnene 100; 122 130 |/Rochester S t pref.100| 80 85 
Galveston-Houston Elec Co.100} 64 | --.--- TENG BVO. ne on onan ccccus 100; 10 104 /||Rutland R Ry 5 & omnia n 35 45 
SRA ee ESO ore 00; 91 93 Twenty-third St guar.....100/) 190 215 t Jos Ry Lt Heat i Pow... 100| 39 40 
Gary & Interurban... -- 25} dl8% 21 |iIN Y State Rys com....-.-..- 00; 84 87 ‘Preferted as a os ih al de Sn th 80 84 
Georela Ry & Hiectrie Co — Beacee iobiziinte Abcamee toe Plas ee] | Oe eo i |g 
Cann? onsen n venu vann ge 
as neemapinnerty RR 91 \%||Norfolk & Portsm’th Trac..100|) 38 41 i 20 25 
Game ’n Pass—See Phila R T PUETOE. coccanaqepoces 100; 76 80 oto Valley Tract com__..100| 22 23 
Grand Rapids Ry preferred.100; 82 85 ||Norfolk wa woagy, Ad 8 oo Ms Beta preferred ........-.- a 
Green &CoatesSts—SeePhilaRT. Northampton ( t Ry.100} 120 i. De ep perusing: 109} 91%) ----- 
Halifax Elec Tramway o.- 5 2140%!| 144 ||Northern Ohio Tr & right 100 41% 42 ttle Electric Co.....--.-- 100 '\z 105 107 
Havana Electric Ry_.-.-.--- 94 95 ||North Tex Elec Co com. .-- 2 OS34n Preferred ...............- I ath wtpe 98 
Ripa A 100 uae 95 ee Lee Oe Cee 92%; 94 Become, Ay ve .NY)—See N Y City! Ry 
Hestonville M & F—See PhilRT North Jersey St Soni ee P g C. ny hd Phila Rap 
Holyoke Street Ry --------- 100; 185 190 ||North Western El (Chicago).100| 23%4| 24 Sixth. pevad 8 N Y Cit ty By 
Houghton County Tract com100;} _.--- 80 Preferred (voting trust)..100| 65 68 |\So Jer Gas Elec & Tr— blijc Servic)e Corp 
Preferred a a — ieReaS RS 94 hio Traction—Common...100; 47% 50 |\Soutn Side Elev (Catenge) - 188 71 71% 
{llinois Traction preferred..100; 92%) 94 Ps cnwnch wane ood 00; 90 100 |\Southwest Missouri ti, deasel. sepa 
Indianap & Southeast Tr pf.100 0 90 =o" & Council Bluffs_...100 65 75 |\Spokane & Inl Emp—Capstk100.n 30 35 
indianapolis St Ry Co------ OO; 10334; 105 || Preferred............... A I i 100\n 48 53 
Indianapolis Trac & Term..100) 80 | -...- Ottumwa(la)Ry &Lt pref...100| 92 94 |Susquehanna Ry L & Pow— 

Indiana Union Traction....100| 12% 13)4|\Pacific Coast Power com....100) 102%] —_-_-.. Pref (with 25, com wank?” 95 100 
(nterborough-Metropolitan Co— yee oe 00; 99 100 ||Syracuse Rapid Pransit. ol, : séaiee 68% 
Gonamon vot tr ctfs__...- 1 18%) 18%)\Paducah Tr & Lt com..-.-- 100 8 10 ie RE lee 100; 90 98 

SP ee ee 53 53\%)||_ Prefe isn cs susde ients tet ARGUE Sie 40 |iTampa Elec Co__..........100| 125 127 
international Trac (Buffalo). Ly 32 34 —— Electric Co,com..100}) 23 28 |iTerre Haute Ind & East.-..-.-.-- 15 16 

TARE OH A 68 eel 5 qin deme niaieedn Maa h on RS RS Oe a 71 
Interstate | RE er 100 ee, Rae Eas. Philadeiphia Co (Pittsburgh) 50:7 106%; 107 /||Terre Haute Tr & Lt, pref.100; 102 | --... 
interurban Ry "é Term i ee S00 0: Pad ncscancondeas 50d 423, 43 |iThird Ave—See N Y City R ,* 

Jacksonville Elec Co com...100) 110 | --.--- Allegheny Traction...  .. ody 30 49 ||13th & 15th Sts—See Phila ob Transit 
ERIE aera aaage: a? ee -S wie ee Citizens Traction _-_--.--.---. 50d 58 59 |iToledo Bowling Green & So. : lanl 20 
Jer City Hob & Pat—See PSC. Federal St & Pleasant Val__25' id 25% 25 4||Toledo Rys & Light Co. ---- 7 7 3 

Kansas City Ry & Lt, com 100 22% 25 Pittsb & Birmingh’m Tr-- - 50\d 25 30 {Toronto Railway._......--. 100 128 128 
Prefe cred UAE aay orp 00; 67 71 United Traction pref------ 50\d -_._. 40 ||\Tri-City Ry & Light com_..100; 34% 35% 
Kentucky Securities Corp_..100} 14 16 |/Phila Rapid Transit ._.-.. - 50d 19% EE aan 100'z 92 93 
CSRS SSE TD: Se 1 55 65 Citizens Passenger i... oe baat k 282\4||23d Street—See N Y City ~~ 
Kokomo Marion & West Tr.100|; 53 | -.-.-. Continen Pass Ry (29 pd) pd). 50\d -.._- s 123 bp City Rapid Transit _. -- 1 108%; 109% 
Lake Shore Elec common_-.-..100 6% 7 Fairmount Pk ad’gt’n_ 50 F intel k 63% lt i a al ae 134%| 145 
Ist Preferred.........-- ER oti 82 Frankf’d & Southwark Pass 50! d dail 370 Union Pass (Phila)—See Phila R Riapid Tr,ansit 
2nd Preferred ___...----- ar: 20 eel Senne Germantown Passenger... 50 BS cncce 8 116%/||Union ~ Gas & Elec com.100; 44 45 
Lancaster Co(Pa)Ry& Lpref 50| 41 46 Green & Coates Sts ($15 pd) 50) i@ ....- bi RO Reese 100'z 83%; 85 
Leb Val Tr com vot tr ctfs.. 50' d8% 8%|| Hestonville M & F com... 50 d picnic k 45 |/Union StRy (New Bed,Mass).100; 190 | -.--. 
Preferred vot tr ctfs. ... 50) d22%| 22% SERRE et iy 65 ||Union Trestion of Indiana_.100| 29 30 
Little ont Ry & Elec...--. ae See: 2 gece Phila C Pass Ry ($23% 50° Oe ccsmahiabia s 155 EE in tien sires ar esis tent anh 100; 86 90 
a a 100; 100 105 Phila&G oh Fy ($25 pd)..50d __._.|k 81 ||Union Trac (Phila)—See Phila} Rapid | Transit 
Louisville Traction Co_...-- 100; 94 95 Philadelph a Traction ...... 50. 8314 8414||United eaten be of St Louis— 

SRE SP 100; 107%| 109 Ridge Ave Pass ($28 paid)- “Bolg Tas Rede s 250% te sae voting trust ctfs_100 11 11% 
Manhat Elev Ry (N Y)._...100) 136%/ 139 2d & 3d Sts Ry guar___._._50'd ____- - .' &,.. Serna 100; 39 39 4 
Mass Electric Companies_-__100 17 17%|| 13th & 15th Sts Pass Ry__.50. q > AS s 248 United Rys & Elec (Balt)com 50.d 18% 18% 

SCE A Ea 100 8&7 8734|| Union Pass ($30 5-6 paid) - _50\d ee To 8 United Rys Investment Co.100 45 46 
Memphis Street Ry com-_-_-_-.100 ee, Union Traction ($17% paid)50.d 47% @¢" BB, | gegen pare 74 74% 
ERNE STE a gO ae x70 ....--|| West Phila Pass guar_._..._..50'd ...__js 225 ||United Trac—See Phila Co 
Met St RR—See N Y City Ry. Pittsb & Birm—See Phila Co. United Trac & Elec—See Prov |Sec Co 
Metro West Side El (Chie) i100 2334; 24%)|/Portland (Ore) Ry, Lt & Pow— Virginia Ry & Pow com-..-_.100 a Saute 
PRs os ccncdcnidisesé 100 69 70 New stock (65% paid)... _- 74 74% PE a tis wen me 100 82 83 
Mexico Tramway.......-- 122 124 /|\Porto Rico Rys Ltd_...-. .-. 59 59% ak aw he Ry, com...100| 37 37% 
Milw Elec Ry & Light pref..100; 105 110 |\Presidio&Fer *RR(Gan it. ee. ee enous | Bes peter 100; 67 67% 
Mohawk Valley Co......... eee a Providence Securities Co— Wash yk eng irae aon Se  knook «pada 
Montreal Street a SRIVSE 2 00| 229 230 United Trac & Electric_..100| 99% 00 ROOM PS 2... an cenecewsn- os) seses] -2<2; 
Nassau Elec-——See Bklyn mae. Tr Public Service Corp of N J_.100'r% 118%; 118%||\Wash Ry & El] Cocommon_-.100 35% 36% 
Nashville Ry & Light_--.-- «gt eh See Camden & Sub ($5 paid)... -28 d 16 17 | RRS ARRAS cea 100} 88%) 89% 
SRS GaeRA NS 100; 285%) .--.-- Consolidated Trac o 100; 76 7644||Washington Water Pow Co.100) 130 135 
New Bedford & Onset Ry_..100) 55 60 Jer City Hob & Paterson. _100 as  emamia West End St Ry—See Boston Eliev Ry 
New Eng ong & Sec prefgu 100) 94 97 North Jersey Street Ry_.-1 00 RN anaes Western Ohio RR ctfs------ 100 24 30 
New Orl Rys & Light Co___.100) 26 26 ng id Transit St Ry Co_..100| 230 240 ||\West Penn Rys preferred...100|) 77% 78 
Prefe red RRB St RRS APES 100; 269%} 69% ersey Gas Elec & Trac _100;} 138 142 ||West Penn Tractioncom....100| 44%) 44% 
Sew York ow Puget Sound Electrie Ry-.-100 15 20 ES REGO 00O| 75%| 76% 
Bleecker St & Fult’n Ferry 100} 15 21 SS Rae 100; 75 80 ||W Phila Pass—See Phila Rap Tr 
Bway & 7th Ave guar_...100! 124 131 ||Quebec Ry Lt Heat & Pow.100 2 60% 61 ||Whatcom County Ry & Lt..100) --.-..- 
Central Crosstown 7%-....100) -.--.- 90 ||\Ratiways Company General_.10'd 10 EE nie :. emete 92% 
Cent Pk North & Bast’ Riv.100 5 15 |\Rap Tran St Ry—See Public Ser|vice Co/rp Wheeling Traction -_-_-.....-- 100; 90 92 
Christopher & Tenth Sts_.100; 85 100 Winnipeg Electric Ry ------ 100; 192 193 
d Price per share, not per cent. k Last sale. m Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “‘/’’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 


and bonds in default, in which cases the price takes account of the i interest and no designating mark is employed. 


rice. 


NOTICE.—AIll bond prices are now ‘‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest”’ 
This, however, does not apply to income bonds 






































Bonds Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
[ll Steel Co deb 5s 1913_._._A&O} 100 ... |\Pittsb Coal Ist 5s 1954 opt_J&J| 1064; 107% 
COAL, IRON & STEEL BONDS. Jeff & Clear C&I 1st 5s’26 sé? 100°" Raat PWh&LECoalistm4s’31J&Jif 26 32 
Ala Steel & Shipbld TenniCI & IRR 2d gold 5s 1926 __ igre? dk: espinal Pleasant Val Coal 5s 1928__J&J 86 + eaiee 
Bsech Creek Coal & Coke Co Ind Co Ist s f 5s 1950___J “3 eas Pocahontas Consol’d Collieries— 
Ist sf gu g 5s 1944 op’O7J&Dif 84 87 ||\Jones & Laughlin Steel Co— lst g 5s 1957 op_-_-_--_--- &J| 82%) 85 
Bethlehem Steel ay Istg 581939 sf _.____-. MEN) ...-- 102 ||Republic Iron & Steel— 
th St lst ex g 5s ’26 gu J&J|; 8834; 8914||Kanawha & Hocking C & C Co— Sy & coll tr g 5s ’34 opt.A&O|; 102% -..-.. 
Beth St pur m 6s Aug ’98 * wae enews lst g gusf5s’51 op ’06__J&J) _.-.-- 101% acif 5s 1940 op 1920_.._.A&O;} 96%) 97 
6% notes 1914.....__- N} 98%] 981!4|\La Belle Ir Works 6s ’23-_J&D|} 103%| _---- PittsC &1g5s’46 _.M&N| 100 | ----.- 
Bon Air Coal 2d ser 6s ’28__J&J 90 100 _ || LackSt’l Ist g 5s’230p to’06A&O 98%; 99 “io sfg4%s1932 0pt_._._.F&A age 
Buffalo Iron 6s 1925_-_-_- A&O| 85 92 1st 5s 1950 opt aft 1915-M&S 8814 ogame Sloss [ron & 8 Co Ist 68’20_F@A; 105 106 
Buffalo & Susq Iron Conv deb5s’15 red aft’13.M&S| 95%) 95%) Cons 44s 1918_.-..-..--- A&O| 93 95 
lst g 5s 1932 op Dec ’07 J&D| 97%] ----- Lehigh Coal & Nav—4 ps’ iay <A st teteendl Southern Iron & Steel— 
Deb g 5s Jan’26 op 1910M&8S;| 90 92%4|| Railroad, gold, 4s, 1914- ye 3. asec lst & ref Fi 4-5s 1929 a 1929 op, A&O| 34 38 
Ciairton Steel g 5s ’11 to 13 J&J\d 57% 44% %|| 6s extend to 4s uw 1914.._.J&D} 99 a: aba Span-Amer Iro a Stelel 
Col Fuel & Iron—5s sf ’43_F&A 96% 98 7 Consol mort 7s 1911_.__.J&D)| 100 101 |\Sun Crk Co col tr I 58 44. "y&J RS eer 
Conv deb 5s 1911______- F&A| 100 100%|| Gen M g 4s May 1924__Q-F| 10214] ----- Sunday Creek Coal g 6s’12_J&D)| 97 98% 
Col Fuel Go 6s gen g’19_M&N| 10734) _---- Funding 4s g July. 11948_J&J' 96%) 97%)||\Templelr lst & coltrg4s’25 J&J| 102 105 
Gr’d Riv C&C g 6sJ" y1i9 A&O; 93%) ----. Coll tr g 4448 1930 opt__.M&N| 102 103 ||TennCI & RR. Geng5bs’51J&J| 104 104% 
Colorado Industrial— Leh & W-Barre Coal—See Cent |RR of |NJ, p35)| Tenn Div ist 6s Jan ’17_A&O/} 104%; 106 
IstggubsserA&B’340pF&A| 75 76 ||Maryland Steel Ist 68 1922_K&A!} 10114} 102! Birm Div 1st con 6s ’17__J&J| 104%; 106 
Col&Hock C&I Ist g5s’17 J&Jif 45 75 |\Mexican Coal & Coke— Ala Steel &Shipbdg 6s ’30.J&J| 107 | ----- 
Col tr sf 6s Oct ’56 red_.J&J\f 45 75 ist M B08 1926 opt...-_M&§; -.-.-- 60 Cahaba CMCo Ist@s ’22__.J&D| 107 | ---.. 
Consol Coal (St L) 68 1911 M&S} 9934) 100 ||Monong Riv Coal—é6s 1949 A&O| 112%] 113 ||Union Steel Co ist 5s’62gu J&D) 10334; 104% 
Consolidated Indiana Coal— N Y Susq&WCoal-6s 712_M&S|} 100 | ~----- U 8 8teel Corp 
ist s f g 6s 1935 ia acews 85 |\N Y & Wilkes-B Coal 6s’33 M&N| ----- 25 Col tr sf 5sApr’51 op ’11Var.| 114 114% 
Consolidation Coal — O’Gara Coal Co— Col tr s f 5sApr’51 not optVar| 114 114 
4\%s 1934 Opt _M&N| 93%) 95 Istsf5s19550paft ’08_M&S| 78 85 Col s f 2d 5sAp’63 op’13.M&N/} 105%) 105 
Ist & refsf § xe is 58 1950_.J&D| 95 97 ||Pennsylvania Coal & Coke— Utah Fuel—See Den. & RG RRip. 36 
merry ry Co IstsfgisJuly119320p_J&J| 85 90 |\Vandalia Coal Ist 6s’300pJ&J| 97 100 
Ist sfg5s19520p’06._F&A| 90% ---.-- Cons Ist & coll trg5s’53M&Sif 7 10 ||\Victor Fuel—istsfg5s’53_J&J| 8734, 88% 
Dom’ion Coal 5s ’40 op 10 M&N 96 7 |\Penn Steel lst 5s 1917__._._M&N; 101%} 102 ||\VaI Coal & Coke 5s 1949_M&S| 93 94 
Dominion Ir & S 56s 1929___J&J| -__-_- 9414), Pa&Md Steel Cong 6s’25 _M&S|} 108%} 109 /||Webster Coal & oo 
Fairmont Coal 5s 1931..__.J&J| 97%) 97%|| Span.-Amer Iron 6s 1927_J&J| 101 101%||_Ists fg 5s 1942 op_-_-_-- M&Sif 79 82 
Grand River Coal & Coke—See!Col Fu !& Iron |'Pitts-Buffs f5s’290paf’12 F&A! 98 100 || West Ken Coal Ist 5s 1935._J&J 78 80 








b Basis. 





f This price includes accrued interest. 


k Last sale. mn Nominal. 


$ Sale price. 



















































































APR., 1911. MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Boads. Bid. Ask, 
IC LIGHT, GAS AND Hudson Riv Pow Transmission North Hudson Lt H & P Co (Ho- 

= ae WER BON Rigg 5s guar Jne 15 ’35 A&O/f 50 60 boken, N “Teen 1938.._.A&0O;} 100 |  ._.. 

Altoons ¢ Gas 5 Aug 1 32 __F&Alf 94 98 Hudson Riv Water Power Co— North Shore c Co— 

American Gas Co-— ist gs f 5s ) BOSS eee ->- ee f 72 75 lst g fae Ag As op ivi, Ako 100 -| 100% 

Conv col tr g 6s 1914 ety 100%; 101 /|\Indiana Ltg 481958 op....F&A| 65% 67 Ist & ref 20.A&0| 98 98% 

Am Gas & Elec coll 5s 2007 F&A; 85 85 4\\Indiana & Michigan Elec Co— Northwest’ Gas Le ke (Chic 

Atl’ta Gas Lagnt ° 1947__.J&D| 103 104 ‘at M 5s 1957 opt ____-- F&A| 97 99 1 28. . --..--Q- 100 

Atlantic City (N J) Gas— Indiana Nat Gas & O—See Peopjles G L |& Coke cero Gas gen&ref 5s ’32.J&J| 94%) 97 

5s Jan 1 1960 op ’20 J&J eure 91 44)|Ind’sGas—Ist con g 5s’52_A& 79 85 ||\Norwich(Ct)Gas&E g5s’27_J&J|} 101 105 

Balt Shee lst g 581947 gu _J&D| 90 91% ||\va:kson Gas 5s g 1937____- &Of 88 924%4|\Oakland GL&H 2d5s 1916_M&S| 101 (|  _._.. 

Bay City Gas Ist g5s1920-J&D| 93 96 |Jacksonville (Fla) Gas Co— Ogden Gas 5s 1945_-.-..--- M&EN| 92%) 93 

Bay Counties Power 5s’30-M&S 101 | ----- ist s f g 5s June ’37 op_.Q-M| 9234! 97}4||\Oklahoma Gas & Electri 

Binghamton Gas 5s 1938..A&0|} 96 99 | Kankakee (Ill) Gas & Electric— Ist M g 58 ’29 op aft "14 A&0; 96 97% 

Binghamton Lt Heat & Power— ist & ref 58 1930 op ’13_M&S;| 90 95 ||\Omaha Elec Light & Power— 

Ist 5s July 1 1942 pont 12A&0) -.-.--- 100 || KaisCitv(Mo)Gas 5s’22__A&0)} 99 100 Ist g 5s 1933 op 1908__._.J&J) —._-.- 95 

Blackstone Valle ec— Kansas Gas & Electric— Omaha Gas Ist cong 5s’17 F&A; 97%) 98 

Col cs 5s sso op ot aiiae J&J; 99%) 101 Ist g 5s 1922 opt _._.-- M&S) 95 97 -||\Ontario Power Company— 
L list con 5s ’24.M&Sin 109% -.---- Kaa Nat Gas Uo ist 6816 M&N| 98 100 lst g 5s 1943 op to O13) F&A 94 97% 

Bridgeport Gas L 4s 1952._._J&J} 90 | ----- 2d m 68 1918._......... J&J; 82 85 fic Coast Power— 

Bronx Gas & Electric— Kenosha Gas & Electric Co— lst m g 5s 1940 op 1915_M&S 05 97 
lst &ref 5s 60 op aft ’20_.J&J| 96 9744||_Istg 5s 19300p1910_._.J&D) 101 . ----||Pacific Gas & El coll tr 5s’36J&J| 98%) 99% 

Brookline Gas—5s Aug1’13 F&A; 100 | ----- Kings Co Elect Light & Power— Deb 6s Dec 15 1937 .-J Jans 99 101 

Bki’n UnGasist con5s g’45 M&N;| 107%) 107 3% Ist gold 5s 1937_______- BR 308 1 scccs Pacific Gas Imp 4s Sept oO Lome 91 

Buffalo City Gas g 5s 1947_A&0| 60 60 %|| Purchase rai? _ g’97 A&O| 113%; 115)4)| Pacific L & Pow Ist 5s 143 fe ae 98 

Buff Gen Elec R 5s 39 F&A; 100 101 Conv deb 6s 1922....--. M&S} 114%} 118 EEE POPC TRS 99 101 

Buff & hae | A L & Pow— Bklyn Edis Ill cons 4s’39 J&J| 88 -| ----- Paterson & Passaic Gas & Elec. 
oP? So: eee . os ea ee (Tenn) Gas Co— Consol g 5s 1949___.__- M&S} 101%) 102 

ButltentVt) G GL aa emai J&J| 89 92 4 5s 1933 op 1913._._..A&O|  _-.-- 95 ||Pawtucket Gas 4s 1932._..M&N| 89 92% 

Butte Electric & Pow e Gas g 5s Ma aie! On edwece 102% ||Peoples G L & Coke, Chicago— 
lst g ry fd 4 1911-51- J&D| 95 974% Ret & ext g 5s 1934____- O} | 100 1004%4||_ Ist con g 6s 1943______- &QO}] 115%] ~.... 

Cal Gas & Elect er oF La Crosse Gas & Electric Tons Refunding gold 5s 1947_.M&S} 101%) 102% 
Sink fund g 5s 1933 opt_M&S| 99%)  -. __| ist & ref g 5s ’21 op a SOW «<t<- 100 Chic G L & C Ist g 58 ’37_J&J| 103 103% 
Uni. &Ref.g.5s8’37 op = f..M&N| 94%) 9534) Lansing Fuel & Gas5s’21_A&0| 92%) 95 Consum Gas lst g 5s ’36- aon 1013%| 102 
Cal Cent Gas & El 5s’31_F&A;} 100 |  -.--. Leavenworth Lt Heat & i IndNat G&O by ogy modtneanil 92 

Canadian Light & Pow be ist g 5s 1923 opt__.__-- M&S; 94 96 Mutual Fuel Teaed MEN , i Sea 
Ist s {8 oe 1968 Et Biel edeee 82 14||Lockport (NY) Gas & Elec Lt— Peoria Gas & Elect 

Canton O Electri ist M g 5s Feb 11920__..F&A;| 95 98 pun 5s 1923 4. §.. 1908 3a 98% 1 
ist & ref g 5s 137 op ’12_M&N| 95 9744 ||Los Angeles Gas & El Corp— Elec Riy Securities 

Central Maine Power— ist & ref .s 1939 ie, . gate 97% Phils Elec Tr hes 48 oe "49 IJ&J| 78 78 
ist g 5s 1939 yy ane Saal 96 9814) Los Ang & E 5s Mn <2 8 jeeee 5s g tr cert Apr 1 1948 _.A&O| 103%) 104 

Cicero Gas—See Northwest Gas | Light &| Coke Los Ang Ltg 5sAprl od nen 300 FT oeee- 7 “~~ Suburban Gas & El 

Cinn Edison Elec—5s 1917 J&D) 101 | __ LLL Louisville Ltg 5s ’53, gu - £0} 90 100 m &refg5s’600p’15F&A;| 90 92% 

Cincinnati Gas Transportation— LowellEILtCor ist 5s & Ff’ 6 aw Portiand (Mey Electric Co— 
ist 5s 1933 guar op 13__J&J| 96 99 (||MadisonGas&Elec g 6s’26_A&0;} 103 108 lst sf g 5s 1926 opt_.__- F&A| 97%) 99% 

Citizens L,H&P (Johnstown, an Maiison River Power— Portland (Ore) Gas & Coke— 
ist g 5s 1934 op 1914___M&N 99% 101 ist M 5s 1935 go ons opt ...-F&A 95 97%4|| Ist & ref g5s’400p’20 ___J&J 97 99 

wai A nape San Fran Mankato Gas & t Co— Portland Gas ist 581951_F&A;} 103 | —___. 

0 Rt cacsceccoece 91% 92 ist g 5s May 1 1920. aN nT assets 10234||Potomac Electric Power Co— 

Giev and Elec [lluminating— Cons & refg 53 '35 opt..M&N} ----- 00 lst g 5s 1929 opt_._.__-- J&D|} 107%! 108% 
‘at M 58 1939 op ’24_._..A&O} 100 102 (||\Mass Gas 444s 1929_._-_-.- 99 4% 9934'' Cons m g 5s 1936 euar__.J&J' 997%! 100 

C= 0 Spes Lt Ht & Power— Memphis Cons. Gas & Elec.— Queens pag (NY) Gas & El|— 

refg5s19200p’17 _F&A| 94 96 Cons & ref g 5s 1943...._J&J} .....| ----.- Gen M g 5s 1952_.-__--- J&J 96 100 
Colorado Springs Elec Co— Equit Gas 1st 5s 1929.__M&N\@ 100 102 ||\Quincy (Ill) Gas Elec & Heat— 

5s Apr "30 1920 A&O0O20| 97 100 Memph L & Pref 58 ’31_J&Jif 102 | -...- ut, cons bs Bog op’10_M&S| 90 93 

Colo. prings L’t & Power— Mexican Elec Light a Ltd— —— E 5s 1929.__..M&S;| 98 99 

+ ¢ §s Apr11919...A&O) 97 99 lst ms . g ~ + ~ as cabtdl 85 87 aon (Nev) p L & W 68 ’44_J&J| 100 102 

Columbia Gas & Electric— —— rae & Roch Gas & Elec—5s’12_.M&N; 100 | ____. 
ist g 5s 1927 8s f_.. --- J&J; 63% 65 ist g 58 1933 sf __...--- F&A)! 89% 90 2d m 4448’2000'10. _M&8 15 a ae 

Columbus Elec 68 1922_...M&N) .. _./| ____. Mich tr Gen bs "37 0 rapist 1s) 93 96 ||Rockford ee) Elect Co— 

Columbus Gas Co Ist 58 g’32J&J| 90 100 || Mil Gas Light—1Ist g 4s’27 M& 90 905%} Ist &refsf5s’39 op ’714.M&S 94%; 96% 

Capembas (O) 6s, 1824 Heat & P— Minneapolis Gas Light— Saginaw City Gas—5s 19GiGM@&N| _-_-- 100 

Gen M g 6s 24, guar_F&A; .....|  .___-_|| lst gen 5s Feb 30 op’14M&S8; 99%; 100 /|\St Joseph Gas—lIst 5s 1937 - J&J; 91 94 

Columbus (Ga. -) Power— Minn General Electric Co— st P Gas L—Con ex 6s ’18.__J&Jj} 105 | ___. 
lst msfg 58 1936_---- A&Q| 90 95 lst g 5s Dec 119340p_._.J&D)} 99%) 100 Oe Wee SD oc ow as eae J&J; 104 eee 

Commonwealth-Edison Co— Mo Edison Elec 5s g 1927__.F&A| 100 100%}; Geng 5s 1944_________- M&S} 98 99 % 
ist g 5s June 1 1943_.__.M&S;} 101%) 101%) Mo El Lt 6s May 1921..Q-M;| —-.-.-- 110 ||\San Diego Cons’d Gas & El— 

Com'‘weaithElec 5s J’e ’43_M&S| 101 10144 Missouri River Power Co— ist g 5s 1939 op 1914.___.A&0 95 97 

Common —. Power (Mich)— lst g 6s 1920 opt 1905__.M&N; _----| ----- San Francisco Gas & Elect— 
lst g os ed « a ES eee Mobile Electric Co— Gen m 44s 1933___._-- M&N 2S oa 

Cons Gas of Balt 5s, 1939.__J&J| 108%| 10944); Ist 5s 1946 0p 1910__.__.M&N! 85 90 |\San Joaquin Light & Power— 

Gen ge 44s Apr 19§64_._._._.A&O/}  _.__- 97 ||Monongahela Light & Pow Co— | 1st M 5s 1945 op aft 710-J&D) 96 98 

Consol Gas Flee L & P (Balt)— ist g 53 June 1 1949__._.J&D| 95 95\/iScranton Electric Co— 

Gen g ts Feb 14 1935__J&J| 87 87 14||Montreal Lt, Ht & Power Co— Ist & ref g 58s 1937 op 712_J&J} 100 102 
5% vold notes 1913_.._._..J&J| 99%) 99 lst &col tr 4 348'32 op’ 12_J&J 98 101 /||Seattle Lighting Co— 

Consol Gas N J—5s zg ag =| 90 92 || Gold 5s 1933 op 1913_..A&0O)} 102 103%) Iistg5s19440p1910___.M&S: 100 | ____. 

Consolidated Gas (NY). N IY G Ell H & P||Muncie El L Ist 5s’32 0p 12J&J| ____- 9734), Refg5s 19490 op 1914.._.A&0| 93 96 

Consol '>as (Pitts)—5s’48 _ een 94 96 Municipal Gas & Elec. Roch- - Seattle-Tacoma Power— 

Consol Ltg Co $47) lst 5s "265 &-J 94 98 ist Mg 4%s 1942 0p 12 A&O| 95 97 Ist 58g 19250p 1910 _J&D 99 101 

Consum u H & P Go (Eliz, N th Muskogee(Okla) Gas& Elec— Shelby Co (Ind) Water, G & E— 

DA .bidaed cheese dee 100 ..---|| Ist&ref 5s 1926,op’09_.J&D;| 91 94 istsfg 5s’30 op aft’12_.M&S} 90 94 

Daita: ‘tas—Ist g 5s’25 op.M&N leant 95  ||Nassau Lt & Pow ist 5s’27A&0} 9914] 102%||Sierra & San Francisco Power— 

Dayton Lighting Co— National Light, Heat & Pow— lst g 5s 1949 opt_____- 92 94 
ist & ref 58 1937 op °12_M&S|_ 88 90 || Coll trust 5s 1919 Ser B.__J&J| 97% 100 /||Somerset Un & Middlesex Ltg — 
paysoe Electric Light Co— | Coll trust 5s1920SerC..J&D} 9634; 97% Mg 4s Decl 1943_____- J&D) 75 77 

4 Ay 1921 opt.1906 M&S; 98 | ____. | Cent Ind Ltg 5s 1927...M&N| ___<- 93 |\So.Bend & Mishawaka Gas— 

Dayton( )Gas 58s’300p’15M&S| 98% 99144! CityG&E(Paris,Ill)5s’24 A&O|} 92 96 Cons.g.58,1926,opt208 J&J); 97%) ___.. 

NenvGas&El—tst g 58°49 M&N| 89 91 | Marsh’ li(Mo. \LH&P5s'35J&D| 92 96 |\Southern California Edison— 

Detroit©’yGas5% gmtg 23-J&J| 100 .----||__ Twin StatesG &E4 4s’26.A&0| 87 92 Gen g 5s Nov 1939 opt_J&J| 92 95 
ven g 53 1913 to 1917 opt J&J) _.... 98 44 || Nevada-Cal Pow Ist 6s’27-A&O| 9734] 100 ||Sou Pow—ist 5s ’30 opt_.M&S} 97 100 
Detr Gas cou Ist g5s’18 F&A! 100 102 |Newark Gas 6s Apr 1 1944.Q-J| 127 129 |\Springfield (O) Lt Ht & Pow— 

Detroit Edison Ist g 5s ’33_J&J|; 100%) ____- |Newark Consolidated Gas Co— Ist sf g 5s 1929 0p 1914_F&A 921% 97% 
Conv deb 6s 1920....-- &O;} 109 110 || Cons g 5s Dec 1 1948__.J&D) 104%) 105%|!|Suburban Gas Co of Phila— 

Conv deb 6s 1921_...-.-.- F&A! 10834) 109 34) New Castle (Ind) L, H & P— lst s f g5sAprl’520p’07_A&O 97% 98% 

Duluth Edison Elec— | 1st g 5s 1929 op after ’11_J&J| 96 98 |Superior Water Let & Pow Co— 

tgsf5s Mar 193lop.__M& 98 100 |N London G & Elec g 5s’27A&0;} 104 | ----- lst 4s May 1931 _-..... M&N| 81 82% 

Economy Lt & Pow (Joliet ml) i 2d m Ge 1090 ~..<c ecco a ee ee Syracuse Gas g 5s Jan ’46__J&J} 100 102 
ist msfg5s 1956... J 94 9614||_ Consol & refg 5s 1933_.._J&J| 98 10234 ||\Syracuse Light, & Power— 

Edison Elec Co of Los Angeles— |New Milford PowerCo (Conn)— Col tr Sake tage J 81 82 
'st&ref g 5s 1922 op 07. M&S; 101 102%||_ Istsfg 5s 1932_...-_- - F&A 103 1044||Syracuse Riche? 5sg1951_J&D) 99 101% 

Edison Elec Lt ctfs g 5s’46 A&O;| 108 (|s 10844)|\N Y Gas ElecLH & cy) Gas ref g 58 1926_J&D| 88 $0 

Edison Lt & Pow (S F) 68’21Q-F) 105%! ____-~ Ist g 5s Dec 1 1948. __J&D 103 103 % G & E dbs Mch 1915_J&J| 100 | —.-_-. 

Electrical Securities Corp— Pur mon col tr 4s 1949F&A 88 8814 me i Gas Elec & Heat— 
iollitrgsf5s 1935 0pt._F&A| 95 100 EdEIIl,NY,con g 5s’95J&J| 11144) —_---- Con lst g 5s 1935______- A&O| 55 60 

Equit. Gas(Memphis)—See Mem}. Cons. |G. & E Central Un Gas 5s g’27__J&J|} 101 103 ||Topeka ison g 5s Sept 1930 

Equitable Gas & Electric, weet Equitable Gas Ist 6s’32_M&S| 105144| 106%) red 1915_..._..______-_- J&J\ 97 98 

* @ Oe 1963..........~ &O} 102%) 10334) New Amster Gas 5s 1948_J&J| 101 101 %||Trenton G & El Cog 58’49_M&S| 103 104% 
Equit Ill Gas, Phila, 5s 8 28 ye) 106%; 106%) NY&ER Gas—lIstg5s’44J&J) 103 105 ||Troy Gas 2d 6s 1923_...-- F&A; 110 112 
Ev onste Gas & Elec Light— Con 5s 1945 ......... J&J} 100 102 Consol 5s 1939_._.----- Ni 110 112% 

g 581932 0pt1912__.J&D) 93% 98 NY &WestcLgGeng4s2004J&J| 82 84 ||Union El Lt & Pow Co of 8t L— 

Gas & Elec Co of Bergen Co— Deb g 5s 1954 op guar_J&J| 10144) 10234'| 1st g 5s Sept 1 1932____- has es ee a 
ons g 5s 1949_______ .- &D) 102%) 103%) Northern Un Gas 5s 1927M&N 9944| 101%! Ref&ext 5s ’33 op aft ’18SM&N 93 97 
Yen 5s Nov 1 1954___-_- M&Ni 95% 964%) Stand’d Gas—lst 5s’30_M&N;| 104 107 ||Union Light Heat & Pow. (Cin.) 

General Elec—3 4s ’42 opt F&A} 81 82 IN Y & Queens Elec Lt & Pow— lst 4s May119180p’06M&N;| 9034) 95 
Oonv g 58 1917_.._-_--- eS 148 ist cons g 5s Aug 1 1930 F&A; 10144) --..-||\United Elec Lt & Power, Balt— 

Gr’d Rap Edison 5s g 1916M&N|_ 97 98 Y & Queens Gas— lst cons g 4s, 1929.._M&N 92%! 93 

Gr tap Gas L Co Ist 5s’15 F&A! 99%) 101 lst & gen m g 5s’34 opt F&A| 98 99 ||Unit Elec cS of NJ48 1949_J&D| 78% 79 

Great West Pow 58’46 opt.J&J| 83 86 Tae 99 100 ||\United Electric Securities Co— 

Guanajuato P & Elec Co— N Y & Rich Gas g 5s’21___M&N| 96 101 Coll tr g 5s 1933 to 1937.F&A| 98 | 100 
ist sf g 6s 1932 opt._...A&O| 97 100 ||IN Y & Sub Gas—See WestchLt United Gas & Elec of N ak 

Harwood Electric Co— Niagara Falls Power 5s ’32__J&J| 101%|  —-_.-- Ist coll tr 5s ge &J| 94 98 
Ist sfg5s 1939 op ’14__.J&J| 95 97 Can deb g6sSerA conv’1l1A&O;} 100 | —-.-- United Gas ae BY) 5s ’32 j &J| O00%4| .--...- 

HaverhillGSCo list 5s ’29_J&J| 90 95 Can deb g 6s Bn-conv’14M&N; 100 . ----|| United Iiium Co New nore 

HoughtonCo( Mich) ElecLight— Can deb g 6s SerC 1914_M&N/} 100 | —--_-- lst 4s Feb 1 1940_____-- F&A! 93 96 
ist g 56s Jan 1 1927 opt._J&J} 95 98 Refg & gen Ge Jan 1932 A&0; 10434) ---.-- Utah Light & Power— 

Hudion Co Gas—65s g ’49_M&N| 10344} 104}4||Niagara Light, Heat & Power— Cons g 4s ’30 op aft ’09__J&J| 78%| 82% 

Hudion River Electric Co— 1st mort g 5s 1922_____- i gle e 100 ||Utica E ec Light & Power Co—/| - . 
tat g gu 56s Dec 18 ’31.._.M&Nif 24 27 Cons & rete § 5825 0pt-M&N| -..-- 98 ist g 5s Jan 1 1950__-_--- J&J| 102%/| 104 

Hudson River Elec Power Co— Northern Cal Power 5s Bo. SE @ lee 99 %|| Utica Gas & Electric Co— 
ist g gu 6s Jan 21944__F&Alf 12 18 R &conssf5s’480p’15 J&D) -_---- 904)| Refg & ext 5s 1957___--- &J;) 98%) 100 

Hud:on River Gas & Electric Cr North’n Westchester paisias ) Valley Counties Pow 5s’30M&N; 100 | ~-.--- 
lst Ref g 58 1929_._.. MAN 95 100 ist con m g 5s 1955 _.___-_ 94% 97% 

6 Basis. f This price includes accrued interest, k Last sale, mn Nominal. s Sale price. 
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; 
| Bonds. Bid. | Ask. Bonds and Stocks. Par| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
Van Wert (O.) Gas Light— . AnHide&Leathist g6s’'19.M&S; 98 99 §|Lake Super’r Corp*ine 5s’24.Octif -_- 69 
Ist g 5s 1935 opt 1910.._.A&O; 95%) 98 Amer Ice Securities Co— lst & coll tr gold 581944.J&D) 86% 4974 
Ventura Co Power ist 6s’°36M&N| 100 itlns OE SOU kas sc 6% A&O; 734%! 75  ||Lake of the Woods Mill’g Co,Ltd 
Vermont Power & Ltg— Amer-La France Fire Engine— ist m 6s June 1923___._. (ae 111 
ist g 5s 1927 gusf_.__- M& 94 97 lst Ms f 6s 1924______- A&O;} 70 76 ||Laurentide Paper Co, Ltd— 

Washington Gas—4s’27-’29 J&J; 109 | .--.. American Locomotive Co— ist m g 6s Jan 21920__.J&J2} 110 110% 
ist mtge gold 5s 1960._.M&N| 110 110%) Ser g notes 5s Oct 1911 --.A&O} 100%; 101 ||Madison Sq Gard Ist 5s’19M&N| 100 105 
Westchester Let Ist g 5s’50J&D; 10434; 105 ||Amer Malt 6s 1914.......J&D) 100 101 6s 1919(JPM&Co ctfs)..M&N; 85 | ----- 

N Y Sub Gas—\Istg5s’49 M&S} 103 105 ||Am Sew Pipe—istsf6s’20M&S; .___- 91 |\Mallory 8 ip Co— 

Western United Gas & Elec— Amer Smelt & Refg— ist sf g 5s 1939. Pree J&Ji 88 91 
ist&ref 5sg1915to'’50..F&A| 9634; 98 Conv g deb 6s sub rets..-F&A| 101 102 ||Mason Temp(Memph) 5s1911-30\/f 100 | --.-. 
Westinghouse El & Mfg— A oer Suirits Mfg 2 63 1V15 M&S) 99 101 ||Minneapolis Brew—7s 1913A&0} 10214) -_-_--- 

6% notes Aug11913....F&A; 10134) 102 ||Amer Steel Found’s 6s ’35.A&0O;} 103 | ____- Morris & Co lst sf44481939J&J|; 91% 91% 

5% notes Oct 11917....A&O| 9334) 95 Deb 48 1923 .... ...F&Aj| 70 72 ||Mortgage Bond Co— 

Conv s f g 5s ’31 opt ’12.._J&J; 9232; 93 ||Amer Strawboard 6s 1916.F&A;} -__...| -_--- Mtg g 4s ser 2’66 op af’16A&0| 89 90 

Walker ist g 6s 1916._J&J} 100 103 ||A ager inread coi tr 4s g 1919 Jad 92% 93 4|\|Mt V’non-Woodb’y Cotton D’ck 
Wilkes-Barre Gas & Electric Co- Amer Tobacco 6s g 1944...A&O} 107%| 197%) _ ist m g 5s Sept 1 1949__M&S 73 73% 

Cons g 5s 1955 opt....._..J&J} 101%) 102 4s gz Aug 1 1951 .-F&A 85% 85% |National Enamel & Stamp Co— 

Williamspt Gas—Ist g5s’39F&A; 96 99 ||American Type Founders—, UPN iy aaNet ae 100% 

Willimantic Gas & Elec Lt Co— Deb gold 6s 1939..-.-.. 9844; 100 Ref ist REsfg5s’29_.J&D) 94 95 
lst 5s 1923 op 1913....._.J&J) _.--- 102 ||American Writing Paper— National Starch Co— 

Wilmington (Del) Gas Co— Ist g 5s ’19 op aftJuly’09_J&J} 89 90 b g 5s 1930 guar_---_- J&J|; 85 90 

ist & refsfg 5s 1949 oP M&S; 98 984||Armour & Co.—Real est Ist N ECot Yarn Cog 5s 1929_F&A| _____ 102'4 
WwW owe OY ey Gas & Elec— 444s 1939 op-.-.-.-.--.--. J& 92%; 93 |IN J Zinc Ist 4s 1926__-_-.. Bee Ge tT ek. 

n g 58 1925 opt_ 1910. _J&J 96 98 |} Associated Oil Co—5s 1922 F&A 97% 98 |New York Air Brake— 
TELEGRAPH & TELEPHONE Astoria (NY)Veneer Mills & D— lst Mg 6s 1928conv ._..M&N| 10214 103 
BONDS. : lst s f g 6s 1941 opt__-_-- J&J| 100 105 |\N ¥ Dock Co—lIst g 4s ’51_F&A; ____. 90 
Albany Home Telep 68’27..J&)) 85 | -.-.-- Atl Gulf & W Indies SS Lines— NY & E R Ferry—5s '22._M&N) 50 ~~ 60 
American Teleph & Teleg Co— Col tr g 5s Jan 1 1959_...J&J| 72 72\%\|IN Y & Hob F 3s May 1946_J&D| 9814 9114 
Coll tr g 4s 1929___...-_-- EE. sedan 90 ||Atlas Portland Cement— Hoboken Ferry 5s 1946_M&N| 106 107 
Conv g 48’36 conv af ’O9M&8; 108%; 108%) Istsf he: i Ree M&S; 103 105 NY & N J Ferry—6s ’46_J&J| 97 | 49 
Bell Telephone of Canada— Augusta Fact’y Ist M 6s’"15M&N/| 100 103 ||North American Co— 
Deb gold 5s of 1925-_--_-- A&O;| 102 102'4||Baldwin Locomotive Works— Col tr 8.2% n’es’32 op 709M&N| 100 100% 
Cent Un Telep 6s 1911-16 -.J&J| _....| ___.- ist s f 53 1940 op aft’15.M&N| 102%4| 1023%||Oceanic SS $s ’24 op 09... J&J| _....| _...- 
5s g Jan 1 1912-1919____- J&J 7 99 |Barney & Smith Car Co.— Ogilvie Flour Mills Co, Ltd— 
Ches & Pot Tel 58s’290p’09 J&J| 10334; 104% hag 4 July 1 1936.... .J&J} 90 100 ist m 6s 1932 opt 1912.__.J&D;) ___- 113% 
Chicago Telephone— Bar Engle Brew 6s 1921_J&J| 100%) —-_-_-- Otis Elevator Co— 

lst g 5s 1923 opt 1913.__J&D| 102%) 102%) Berlin Mills ist g 5s’1lto’31F&A;| 97 100 Conv L deb 5s ’’20 op ’713_A&O 97 984 
Com’ciai Cable—4s g ete -Q-J} 8432; 90 ||Boston Term Co—344s'47.F&A| 98 99 ||Pacific Coast Co—G 5s ’46_J&D} 10514 107% 
Cumberland Telenh & Telegr— Brooklyn wary Co— Palace Hotel (San Fran)— 

istsfg65s1918________. J&J; 10144) 103%) Consg 5s 1948 ctfsdep.__F&A 15 19% | Iist6sAugl 19280p1913 F&A) 101 103 

Deb 5s Feb 1 1920_.---- F&A; 98 100 B'n& NY F’y ist 6s,1911_.J&J| 92 8 ||Penmans, Ltd— 

Cuyahoga Telep 581919_._..J&J| 8644 87 Burns (P) & Co, Ltd— ist m g 58 1926 opt __...M&N -_-~- an 
Home “ee & Teleg (Los An- istsfg6s’24opaft’14_.A&0O) 103 ....||Phila Bourse Ist 5s 1913__M&N 8 100 
geles Cal) Ist 5s 1933_J&J| ----- 8714|| 1st & ref sf 6s 1931____- 7S Sees 100 ||Pittsb Brewing 6s Feb 4’49 J&J| ____ 101 34 

Ist refg 5s 1945.__.__-- :. wma 74 |Bush Term lst conv g 4352A&U; 91%) ____- Pittsb Term Warehouse & Transf 
Kan C Home Telep 5s °23..J&J) ----- 92/4 Cons g 5s Jan 1 1955 J&J; 9744; 98%) Istrefg5sNov11936_.M&N| 97 9914 
K C Long Dis Tel 5s 1925._J&J| 87 88: ||\California Wine Assoctation— Provident Loan Society— 

Key. Tel ist g 5s’350p ’08J&J| 82 83 Conv g5sSep10’250psfM&S| --.-.- 95 444s Sept 1 1921____-_-- M&S 93 97 
Kinloch Long Dist Telep— Canada Cement Co, Ltd— Railway Steel Spring— | 

Ist >s> Se casn cmon J 9014; 90%) ists fg 6s 1929 opt_...A&O| ----- 100 Ist M g 6s 1921 opt _-.-_-.-- S435; 977%) ----- 
Kinloch Telephone 6s 1928 F&A) ----- 105 ||\Canadian Car & Fdry Co, Ltd— Rapid Tran Ferry—G 5s’44M&N) 85 8 ___-- 
Louisville Home Telephone— lst s f g 68 1939_____--_- ee 104% |\St Clair Furnace Co— 

ist g 5s July 1 1922... _-- J&I5; 75 78 |\Canadian Colored Cott Mills, Ltd lst g gu 5s 1911 to 1939_F&A\b4.85°, 4.75% 
Maryland =a & Teleg— ist m 6s Apr 21912_...A&O2in ___-_- 99 34||St Jos Stock Yds 44s 1930_J&J| 90 94 

Ist g 5s 1929_.......-- &J; 100 1004||\Canadian Cons Rubber, Ltd— St L Brew Ass’n 681914__...J&J) 98 98 34 
Met Telep & Teleg 551918 M&N| 10314} 104%) Gold 681946 0pt1911_..A&0} 98%) 99 (St Louis Car Co— 

Mich State Telep—5s 1924._F&@A| 98}4| ----- Central Foundry ist g 6s May ’21’23 op’O8M&N| --.--| -...- 
New Eng Tel&Tel—5s ’15-A&O|} 10072| 101%4|| Deb 68 1919, opt 1901 -_M&Nif 10 | -_---- St L Nat Stock Yds 4s 30_.J&J| 85 88 

S68 ADE I9iG.......-.-s- A&O| 10034; 1024 \Cent Hud St’boat —5s’19-_M&N| 97%! 100 (St P Union Depot—6s1930M&N| 103  -____- 

Deb 5s 1919..-...-..--- A&O| 102 103 4|\Central Leather 5s 1925.._.A&O} 9834; 99%) Consol 5s 1944_.______- M&N| 101 ae 

4s Jan 1930._..-.._.~-- J&J;} 92'2| 944)\Ches & Del Canal Ist 58’16_J&Jif 61 63 Consol 48 1944________- ES nets 
NY & NJ Telep 5sg1920_.M&N/ 103 | -_--- Chic B’d of Trade 4s 1927._.J&D| 97%) 99 (|StPaul Un St’k Yds—65s’16A4&0| ____- 80 
N Y & Pa Telep & Tel Chic Junct col 5s 1915..._.J&J| 100%) 101 26 | warzschild & Sulzberger Co.- 

ist gold 6s Feb 11926...F@A/ -..--| ----- Coll tr ref g 4s 1940___-_- A&O| 88%) 89%|| Deb 6s 1916sfop _---- J&D| 100%) 101% 

Gen 8 Fd g 4s Nov ’29__.M&N|_ 85 90 |\Chic Pneu Tool 5s Dec 31,’21_J&J} §9 | ----. Securities Co of N Y— 

NY Tel.ist 4 1939....M&N| 98)2| 98% |\Cleve & Sandusky Brewing— 4% consols optional_._..M&Sif 62 66 

Pacific Teleph & Tele — ist s f g6s Junel,’48.optJ&J| 7914; 7914|\Sibley Mfg Co lst 5s1922_.J&J| 93 98 
ist & col trsfg5s’37 op’22J&J| 971<| 9714|\Clyde Steamship Co— Simpeon rities Co— 

Postal Tel-Cable of Texas— lst sfg5sFeb ’3lopt._F&A| 94 96 Sinking fund 6s 1929_.J&J 15) 95 | ----- 

ist s f gu g 5s 1928_____- J&J| 98 101 |\Cons Rub Tire—Inc 4s’51_A&O/f 36 42 |\Somerset Hotel Tr 48 1921J&D} --__--. 100 
Rochester Telep Ist g 58’20.J&J| ----- 100 |\Consolidated Tobacco Co— Standard Cord 

Gen 5s 1933 -_-_.-..._-- BED) cncce| o<-e- Coll tr g 4s Aug 11951_.F&A| 85%4| ----- lst M g 5s 1931 red___.A&O 18 19% 
Southern Bell Telep & Teleg— Corn ucts Refining— Adjust M 5s Apr 1 1931... _- SS ea 

ist s f g 5s 1941 op ’16..J&J| 97%) 97%) Skfddebg5s 1931 __..- M&N| 95 9634 |Standard Mill—ist g 56s ’30M&N| 86 88 
South New Eng Telephone— Ist g 5s 1934 s f____--.-  eglieebs ebe 96 4) \Street’s West Stable-Car Line— 

ist g 5s Dec 1 1948_-_--_- nn aoe - 4neee \Cov &CinBdg ist g 48 1915..J&J} 95 1 Ist M equip g 5s 1911-27_J&D/b5.30% 5%% 
Toledo Home Telep 5s 1922 J&J| 88 90 | Cramp (Wm) Sons 8’p & E Bid Swift & Co—6s ’14 op 1910.J&J| 100%4|  _._-- 
Twin City Telephone Co— ' 1st m g 5s 1929 opt __.M & 102%) 103 //SwiftRfgTrans 4}4s’11to’12 J&J| 05 34° 5% 

Ist g 581912 14°17 &’’26J&J; 92 95 (\Cuban-American Sugar— 10th-23dStFerCo ist 68 ’19J&D| 65 75 
U 8 Teleph 5s 1919___.._-- J&J| 80 82 Coll tr6s Apr119180pt_A&O| 96 96 4||Texas Company—Conv g deb 6s 
Western T&TCol tr g 58’32_J&J; 97 97'4||Diamond Match Co—Conv deb 1931 opt 1915 “w i’’_._.J&J| 101%) 101% 

5% notes 1912.......-- F&A! 100 100%|| 6s Dec 15 ’20 op 715__J&D15} 104%) —--_--- TimberCtfs 6sg’llto’12._.F&A} 99 | __._- 
Western Union— ,||Distillers’ Securities Cor Torrington Co ist g 58 "18._M&S; 100 | -_---- 

Collateral tr cur 5s 1938__J&J 99% 99%4|| Coltrevg5s’270p’08..A&O| 77% 78%4||\Union B & P istg5s ’300p_J&J| -_---- 95% 

Fdg €REM4%sg’50_M&N| 95 95)4|\du Pont G I) de Nem Powd— BRP ESTO RT BR 97 

Convg 4s’360p’12SerA M&N| 1035%| 103%)| Gold 44s June 11936 _J&D)} 83%) 84 /||Union Ferry Co—6s1920..M&N 94 97 

Mutual Union 681911 -_M&N; 99% 1004 Eagle& Phenix Mfg 6s 1926 J&J| 95 100 ||Un Transpor ist 58 1923..F&A| ----- 91 

Northw’n gu g& 444s 1934_J&J)| ----- 93 /4||Eastern Steamehtp Co— United Box Board & Paper— 

WATER BONDS. ist Msfg6s 1927 (opt).M&N; 98 | 100 Coll tr 6s Jan 15°26 red_J&J| 60 62 
Bethlehem City (Pa) Water Co— Erie & Western ‘Transportation - Gen M g 681926 red yrly _J&J| 57 60 

Ist g 58 1934__.__-.-_.. J&J) 99 100 lst M g 48’25 opt’10gu__J&J| 9714; 100 ||\Unit Fruit—Deb 444s 1923.J&J| 95%) 96% 
Biue Lakes Water Ist 6s’38M&S, 103 106 ||Fort St Union Depot, Detroit— U 8S Env deb g 68 1912-__._.F&A| 100 | —___.- 
Gonsol Water Co of Utica— Ist g 4s Jan ip4i Sig ae 8 es J&J 0 95 lst gserial 5s’1l-"340p’19J&D) 100 | __-_.. 

ist g 5s Jan 1930__..__- J&J| 9914) 101 |\Gen Rubdebs4%sg’1l50p_J&J| 9534; 96%4/)'US Finishing—ist 5s 1919J&J| 100 105 

Deb 5s Jan 1300p 1911_J&J; 85 92 ||Girard Pt Storage 344s ’40_A&On 85 86 Con gold 5s 1929___....- J&J) 95 100 
Contra Costa Water 5s1915J&J| 9634; ----- Gottlieb-Bauerschmidt-Straus United States Gypsum— 

Gen M 58 1915-.....-.-- J&J| 92 94 Brew Co—lIst 48 1951 ..M&S| 45)4| ----- lst m g 5s 1922 opt....M&S} 94 7 
Denver Union Water 5s ’14 J&J; 82)4) 85 2d Income 5s Sept 1951 M&N 7 8 |U08 Leath—Sfdeb6sg’13M&N| 104%; 104% 
Hackensack Water Company— Gt North’n Paper g 5s 1927_J&J| 100 102 ||U 8 Mortgage & Trust Co— 

Ist g 48 1952 opt 1912___.J&J| 86%4| __--- Hall Signal Ist 6s 1915 op_A&O| 97 100 Ser E to N 481917 to ’22_..Var| 95 100 
[Indianapolis Water Co— Havana Tobacco—5s 1922_J&D if 60 62 U8 pty & Emp Se g'24o0pJ&J| 89 90 

d g 5s July 1 1911-26...J&J; 100 | --... HawalianCom &Sug5s1919 A&O|} 102 | ----- US Red & Ref Co 6s 1931._J&J| 75 81 
Louisv Wat Co—4s 1946...J&J| 9934) 100}4| Hecker-Jones-Jewell 6s '22 M&S} 103 105 ||US Rubber—Coll tr 6s ’18.J&D) 103%%| 103% 

4 1060..........----- F&A! 99%4| 100)2| Hoboken Land & Imp’t Co— U 8 Smelt Ist 68 1922____- ri” eats 50 
Montana Water Ist 63 1933J&D; 103 107 lst M g5s Nov 1930____---- 103 105 ‘||Virginia-Carolina Chemical— 

Nashville Water 4s 1928...J&J| 97 98 || Hoster-Coilumbus Brewerles— lst M g 581923 op sf.._.J&D| 101%) 101% 
N Hav Wat conv deb 48’15_J&J| 155 | --..-.- ist g 681955 opt _ _._.- 68%4| 6934||\Welsbach CoColtrg6s’30_J&D| 89%! 89% 
Oakland WaterCo—5s g’d’15J&J); 9234) ----- Hudson Nav g 681938 opt F&A} 93%) 100 /||West Canada F! Mills Co, Ltd— 

Omaha Water Co 5s '46 0p_J&J| 97 99 ||Huebner-Toledo Brew 6s '30J&J| 67 69 Ist s f 6s Mch 1928___-_- M&S| 104%) 105 

Prior lien g 5s 1916 opt..J&J|; 99'4| 100)4||IMinois Tunnel 5s 1928 0pt J&Df 33 40 ||Western Electric Co— 

Passaic Water gen g 5s ’37__J&J - 1. eecan 6% g receivers’ ctfs1912 A&O} 9944/ 100 Ist 5s Dec 31 ’220p aft’11 J&J| 100%} 100% 
People’s Water, Oakland, Cal— Independent Brewing 68’55J&J|; 86 | ----- COAL. {RON & STEEL STOC/KS. 

Gold 5s Jan 2 1937......J&J| 71%) ----- Ingersoll-Rand—!st g 58 Dec 31 Alabama Consol] Coal & Ironl00} —---- 36 
Portland (Me.) Water 4s’27F&A) 98 100 1935 opt Dee 81 1910. .J&J| 99 104 OES SR ee giles 72 
Racine (Wis) Water 5s"31 MeN; 92 96 |\laternational Merc Marine— American Coal Co of N J_.... 25 50 100 
Sou Yuba Wat—Con 6s’23.J&J; 102 | --.-.-. Coi trdeb 4%s ’22 op 07 A&O|_— 67 67 4||Amer Steel Foundries-_--_-.-.. 100! 46%) 47 
Spring Br’k Water—5s g’26 A&O! 102 1034||International Navigation— Bethlehem Steel Corp _--.--- 106} 31% 32 
SpringValWaterRef 24s’223J&€D) 9154 2 Ist g5s Feb 1’290p’09_F&A| 79%) 81%) Preferred_........------ 100} 62%! 63 
Tacoma Wat Sup Ist 5s’25.J&J; 91 | ----- Internat Nickel Ist 6s ’°32.A&O| 9334 5 |\Bon Air Coal & Iron, com_..100 le 2 

MISCELLANEOUS BUNDsS. Ilaternat’] Paper—6s 1918_F&A 10044 ROG SOR. : 00 7%| 10 
Adams Exp coi tr g 43 ’48_M&S) 88% 88%4|| Conconvgsf5s’350p’09 J&J| 84 85 |i\Cambria Iron Co... -...- 5Oid 45 46 

Col tr g 48 1947.....- --J&Df 87 884||Internat Salt g 5s’51 op...A&Of 50 55 |\Cambria Steel Co.__.....-.-. 50i\d 47%) 47% 
Allis Chalmers Co— International Silver 6s °48_J&D)| 111 112 |\Central Coal & Coke...---.- 100; 84%! 85 

Ist M sf 58’36 opt "16... J&J) 7644; 77%|International Steam Pump— I a 00; 79 80 
Amal Cop 5% Notesi913..A&0; 995% 99%) Ist liensfg5s’290p.-M&S} 93!4| 93%4|\Colorado Fuel & Iron_-_---- 100} 31%) 32% 
American Agricultural Chem— KanCity Breweries 6s 1930M&N 79 80 i 100; 110 125 

lst g 5s 1928sfconv ._..A&O 10134; 1015¢||Kansas City Stock Yards Co— 1 & Hock Coal & Tron 1no Yay Bape oe 
Amer Cigar Co—Guar g notes 4s Conv 5s Feb 11913 ...F&A; 99 100 Bankers Tr Co. ctfs full paid - 12 15% 

Mar 15 1912, Ser. B._.M&S = 99%4| 100 ||Kirby Lumber Co—See Timbe/Ctfs. be|low. SS ees SU a aa 
Amer Cot Oil 444s Nov ’15.Q-F) 97)2) 984||Knickb Ice lst g5s1928...A&O'’ 98% ----- Consolidated Coal Co of S&t TiN) ____ 19 

b Basis. d Price per share, not per cent. e New stock. f This price includes accrued interest. k Last sale. m Nominal. s Sale price. 
z Ex-dividend. y Ex-rights. 
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APR. (911. MISCELLANEOUS SECURITIES 47 
Stocks. Par | Bid. | Ask. | Stocks. Par.| Bid. Ask. Stocks. Par.| Bid | Ask, 
Consolidation Coal of Md 10M; 100%!) ----- Ne ‘ York Lity—Consolid’d.100| 144%| 144% Per (|share. 
Crow’s Nest Pass Coal, Ltd.100) ----- 74 ee 182 ||Kilburn Mill (N B)...-.---- a: maasee 140 
Crucible Steel Co of Aa. 100} 12% 13 Standard common... .-. 00 55 75 ||\King Philip Mills jae ee ssn 170 
Preferred. __.. 100 794 79% | Preferred . panadee. Oe 3b sages Lancaster Mills (Mass) -_-.--.- cea $7125 
Del Lack & West Coal -_---. a 315 330 |N Y & Queens Elec L & P77100 55 60 |j|Laurel Lake Mills (F R)--.100) 165 | --.--.-. 
UVominion Coal preferred....100) ----- 110 || Preferred - 00; 75 80 ||\Lawrence Mfg Co (Mass)....100| 178 | —.... 
Dominion Iron & Steel, pref. 100 101 102 |New York & Richmond Gas.100} 50 60 ||Lincoln Mfg (F R).....---- eee See ‘i 
DominSteel & Coal Corp com.100} 57%4| -----' Niagara Falls PowerCo _...100) 150 | —---- Lockwood Didikchewal . onnee s 105 
Empire Steel & Iron..-_---- 100 10 15 | Northern Calif Pow ($20 pd).100.d ----- 59 ||Lowell Bleachery (Mass).-..100) -.-.-| ----- 
SOOEIIE « ackdtinh vue bone 100; 54 57 | North Shore Electric... .._- 100 88 ||\Lyman Mills nee) a i lito ns 1 125 130 
George’s Creek Coal_... -.-.10) ----- eae _|Ohto Pe NED kc cccvechwa 25\dx 42 43 anomet Mills (N B)--.---- 100} 115 120 
La Belle [ron Works...-...- 100; 160 161 | Oklahoma Gas & Eleccom..100; 102 105 ||Massachusetts Cotton Mills.100|) 128 130 
Lackawanna Steel Co------ 100; 40 opssel| EUOMEIOEs ao cancdcsccces 100; 96 100 ||Mechanics’ Mills (F R)-.--.100) ----- 100 
Lehigh Coal & Navigation...50)\¢ 9314; 93 $4 Oklahoma Natural Gas_____--_- 59 60 ||Merchants’ Mfg Co ( H}-- 100 isbiait duce 97 
Trustees Certfs......-.. -- 60id 93% 93%4 Ottawa Lt, Ht & Power....100) 133 133 %|| Merrimack Mfg Co (Mass)..100) 58 ike 
Lehigh &Y Wilkesbarre Coal...50) 250 275 | Pacific Gas & Electric_.___- 100} 61% 63 SS gE arr EE. dewqstards 8 101% 
Maryland Coal, pref-.--~.---- 100) _ -----| ---- ol MEE Ee cdencccccesses 100} 874; 89 Middlesex Co (Mass). .----- 100] | --+-- 
Monongahela River Coal... -- Saye 9/4 she 2 Lt Corp com...-.... ES le dae on 72%|| Monadnock Mills (n Bs 100334). «..-- 
FI isn awiwdene dite ee a I Se ee 100| 74 75  ||\Morse Twist Drill ae eee UD ee eee 
New Central Coal_....---..-- 30 60 Paterson & Passaic Gas&El1_100) 90 95 ||\Nashua Mfg Co (N H)_.---- ee 8 632 
New Haven Iron & Steel _--.--- AE eine « 34 Pawtucket Gas Co pref-_--- 100; 90 95 || Naumkeag(Mass)St’ meio 100} 14844) ----- 
Nova Scotia Steel & Coal...100.7 98% 99 People’s Gas Lt &Coke Cite) 100 10714) 108 ||Newmarket Mf (N H)-_. a ai 135 
PEE on ktkadhs ccenaue 100; 124 127 || Phila Co—See under St & Elec Ry} Securit ies Nonquitt Spinnin Co (N 105 115 
Penns ——— PO csctiunesd ees k 60 | Phila Elec Co ($1 > pate) ~~, 25\d 16% 16%4||Osborn Mills (Fal River)..100 eng ps 116% 
I ek a itl Tas ok atin os 100\s 107'4; 108  Pittsb Consolidated Gas pref. ER Raa tis Mfg Co (Mass)... --- 1000; 2000 ate o 
Pittsburgh-Buffalo Co pref .100; 130 -...- _ People’s Nat Gas & Pipe’g_25/d ----- 30%||Pacific Mills (Mass)....-.-.- oo) 83640 
Pittsburgh Coal..........- 100; 21 21%4 Pittsburgh Oil & Gas Co_...100/d _._.-| ----- Page Mfg (N B)..-....-.--... OE Reig 130 
Preferred - 100| 77% ‘9 | Portland (Me) Gas-Light....50\d 85 90 ||Pairpoint Corporation (N B) 100}; 160 | -----. 
Pittsburgh Steel Co pref_...100 101%; 102 | Providence Gas......_._-..- 0,dx 93 97 ||Parker Mills (F R)..-..---- IE: aon ae 118 
Re oe Iron & Steel _----- 100; 33 33 %4 Rhode Island Elec Protect .100| 125 135 ||Pepperell Mfg Co (Me)-_--.- s 290 
Peery ey re 1 7 9734 Salem (Mass) Electric. .....100\n 275 ..--.||Pierce Mfg Co (N B)...-.-.100} 400 a a 

Sloss Sheffield S8t’l & Iron Co 100 51% 52%4 Salem (Mass) Gas-Light_...100)n 205 | —_-_--- Pocasset Mfg Co (Fall River) 100) ----- 140 
SE odkaih + ckwh bowl an tikes 112 SanDiegoConsGas&Elcom..100; $2 94 Sa Mills (Prov)... -- eS 2 ae ae 
southern Iron & Steel. __.-- 100 3 6 CD ain math adkumme odie 100; 95 97 i i os ied 108 112% 

PE és dic Ades whew 100 9 12 Shawinigan Water & Power. 100 113%: 113% Pétomeks Mills (N BB)... i 130 
Texas & Pacific Coal Co__..100) 95 100 Somerset Un & Middle’x Ltg 100) 66 0 ce Borden Mfg Co (F R).100| ----- 180 
U 8 Steel Corporation __-_-_-_- 100 77% 77% \To'edo Gas,Elec & Heat... 100) -----| ----- ee Mfg Co (F R)_...100}) —----- 160 

i igcaintctsbe bat 100; 118%} 119 | Toronto Electric Light _ _-- 120 125 127 mon Falls Mfg Co (N H).300! 282 290 
Vandalia Coal, com_-_--.-.--- Se: wwe O54) \Tray (N Y) Gas.......... 100) 165 175 Seaconnet Mills (F R)__--. eae 75 

ck hdd Ei ion mo ie nei ae 23  Unton hetuend Gas Corp ...100; 136 | ----- Skenandoa ae Co (Utica)100| 133 135 
Va Iron, Coal & Coke____-_-. 100 56 60 United Electric of N J_..-. 100; 85 90 |/Soule Mill (N B)..-.-...--- SE wn wil 132 
Warwick Iron & Steel______- 10d 10%4 11 | United Electric Secur pref 100; 110 115 ||Stafford Mills (Fall River)..100) ----- 97 
Westmoreland Coal_----_-.--- 50'd 78 91 \Unit Gas & Elec of N J.pref.106; 85 90 ||Stevens Mfg Co (Fall River) .100; ----- 97% 
Wheeling Mould & Foundry 50 d 64 65 | United GasImpt (Phila)... 60'dz86% 86%/|laber Mill (N B).....-_--- ad ee 135 
Wheeling Steel & Iron Co__.100, 155 156 | United [lum Co of nm Haven 190) 180° aie sk Tecumseh Mills (Fall River)_100; —---- 120 

ad Washington (D C) Gas____. 2'd 793% 79%|\Thorndike (Mass)__._--_-- 1006; 1000 | 1200 

ELECTRIC GAS & POWER woes Power com. -.-.-- 34 36 |\Tremont & Suffolk M (Mass) 100} ----- 115 
STOCKS. | | og Se Pa 100} 62 65 ||Onion Cotton Mf Andes. mavp 100: ~~... 227% 

Amer Gas & Elec com_..-.- 50d 53 56 West’ cooae Elec & Mfg, asste 5°, 66 67 ||\Utica Knitting aT 100; 100 103 

SESE EPPS ogee 50d 42 4344'|__1st preferred. .........-.-- ) =©120 121 |;\Utica Steam & Me awk Valley: 

American GasofN J.... . 100; ----- . ... Wichita (Kan) Natural Gas_100; ----- 43 I I i a 100! 165 170 
American — & Traction.1(0, 292 LOR Utica & Willowvale Bleach’y100) 200 | —-_-_-- 
Preferr 190) 106 lu7 EXCHANGE SEATS. Wampanoag Mills (F R)_-..100;) ----- 99 

Amer ook ‘& Light com_-.100 68 70 =| Wamsutta Mills (N B)___-_- 142 145 

POIGE. ok scbsitdtibwown 100 81 83 | No. Last Sale $ $ Weetamoe Mills (Fall River) 100) -- -- 99 
Bay State Gas (Boston) - --. . 60d 23c. 24c..N Y¥ Stock Exch_1,100 $68, 900 isn aie a aeandl Whitman Mills (N B)_.---- 1 180 182% 
Brooklyn Union Gas Co__..100; 140 142 | NY Con Stk Ex l, ,017 2 5U 200 250|| York Mfg Co (Me).-.....-_- bsiidebs alk, alti lasiores 
Buffalo City Gas Co____ _.-- 100 4 5 |\N Y Produce Ex_2,143 375) 350 400 

me ee ae . as 20 |N Y Cotton Ex.- 450 14,500) -_---- 14,000 Southern Mills. Per | share 
Buffalo General Electric... 100; 96 97 ||N Y Coffee Exch. 323 2,025 ____- 2,125); Abbeville Cotton Mills \S C)_100| 65 75 
Butte Elec & Power com_.100| 106 107 ||Baltimore Stk Ex 87 £3,000 2,500 3,500)|Aiken Mfg Co (8 C)___ ____- 100| 75 80 

SRE a eee 00| 74 76 | Boston Stock Ex. 150 35,000; ---_-_| ----- American Spinning Co_____. _. 160 165 
Canadian General Electric 100) 104 104%4)| Shic Bd of Trade.1,644 2,700, --.--- 2,700) Anderson oe us (8 C).100; ----- 50 
Canadian Light & Power..100) 57 59 |Dhicago Stk Ex.. 295 EE hike ak ,000)/| Arkwright Mi ie 8 OY) EO. 100 103 
Chariest’n (Mass) Gas&Elec_50.d 123 126 ||\Ancinnati Stk Ex 40 3,100) -----|} ----- pont & Guif Cotton (Ga)100; ----- 110 
Cincinnati Gas & Electric_._.100| 85% 88 14|| Sleveland Stk Ex. 35 1,800) -----} ----- ugusta ary t! (Georgia).100| 45 53 
Cincinnati Gas Transp’n_-__ 100 8414 86 || Louisville Stk ex. 29 3,500 2,000; 3,500 Belton DPE codimumae 100; 130 140 
Cities Service Co common-..100 67 69 |(MinneapChofCom 650 4,000; ----- 3,750|| Bibb Mfg Co (Georgia). ._..100; 100 110 

RRR ES 100 77% 78 | Montreal Stk 3 60 29,500) 29,500; 30,000)|Brandon Mills (S C)_.______ 95 105 
City Electric, San Francisco.100 70 74 | New OrlCot Ex.. 600 2,500 1,8 2,500)|Cabarrus Cotton Mills (N C)_100) 130 140 
Columbia Gas & eben? 0 chia dae 15 || PhilaStock Exch. 227 £5,250) 5,250 ,000)|Clifton Mfg Co (8S C)_______-_ ost 100 
ee Edison Co_.-..-.-.- 100} 89 8914 | Pittsb Stock Ex.. 130 3,000) 3,000) 3,500)|Clinton Cotton ilis (8 C)_..100; 115 125 

Oe. = ae 10944) *t LoulsStk Ex.. 60 2,500) ---.-| ----- Dallas aie Mfg oe (s C)_...100| 95 102 

Columbus Gas & Fuel com..100| ----- 33 34 (Sanz ork SBGEs 42 10,000) 9,500; ---_-- Dallas Mfg Co (Ala)_.._.. . eee 110 

RRR AROS ae 74% 76 ||'Wash’ton Stk Ex 40 £3,500) 3,000; 4,000 Darlington Mfg Co (SC)__..100| 75 85 
Commonwealth Edison --.-- 100} 129 1294 | agile Phentx —_ ( a). | 2 oars 

Con Gas E Lt & Pow (sen)— MANUFACTURING STOCKS. Enoree Mf 3} Seen: 100; 50 60 

ESSE = 91 | | RR RRP Raia age ae 100 

TT x ie‘seies cnthinia iicetbts ahd sce 100 ee: Northern Mills. Per ‘share dnterprise Mfg Co (Ga) ___. 100) 70 72% 
Consolidated Gas (NY). See N| Y City Acushnet Mill Corp (N B)..100) 167%; —----- aapoeee Oe ae wae (Ga)100| ----- 200 
Consumers’ Gas pakied. 198 198% |Amer Linen Co (Fall River) - = saan 7 ney Mfg Co (S C)___-___- 100; 70 80 
Denver Gas & Electric_-_-_-_.  cahtces —ienaen || Amoskeag roi Be > Ge HD)... 315 8320 Granieeenie righ bo RE 150 
Detroit Edison............ x 107 109 14; Androscog ills (Me)__-- 100 LS 8 185 ||Greenwood Cot Mills (8 C)_.100' 58 62 
Dominion Natural Gas__ .-. i ssecnl esse ‘Appleton Co (Mass) ~~... .-- 100; 185 | Piette irende]l Mills (8S C)__...___- 100| 105 110 
Edison El Illum Got (Bost) 100 283 284 ||Arkwright Mills (F R)_---- Rey. 90 ||denrietta Mills (N C)_____. 00| T60 175 
Electrical Securities ref. ...100 80 85__||Arlington Mills (Mass). ---- 100; 128 $130 /||King, John P, Mtg Co (Ga)..100| 80 85 
Electric Co of America --.-__-- Old 12 1234)|Atlantic Cotton Mills (Mass)_100) ----- s65_ ||Lancaster Cotton Mills (8 C).100| 125 130 
Electric Storage Battery ----10c ad 52%4| 653% \Barnard Mfg aoe River)..100) --.--- aR, Be ere i 95 100 
Elizabeth Gas-Light Co--_--_- a oe: . Seen Bates Mfg Co (Me)_...--.-- 100s 250 60 ||\Langley Mfg Co (8 C)_____- 110 115 
Equitable Ill G L “Phila pref.100| 109 112 ||Beacon \ “ Se Mvincdue s ee Bees Laurens Cotton Mille (S C) 7100 127 130 
Essex & Hudson Gas Co_...100| 146 149 i i a ea es 100; 110 112%||Lockhart Mills (8S C)______. 100| 65 75 
Fall River Gas Works Co._..100) 300 | ----- Berlin (Paper) Mills Co( Me) 100; 100 103 ii ieee alia See: 90 100 
Gas & Elec of Bergen Co_--_- 100 83 5 ||Bigelow Carpet Co (Mass)_-.100) 165 7. Sie ete oo... See 
General Electric common --100 1484| 1483%4|/Boott Mills (Mass)--......-- eee Ree 22 ane ce Marlboro Cot Mills (8.G.)_.100) ----- 80 
Georgetown Gas__....._ .-- d 70 100 ||Border City Mfg (Fall River) 100; ----- 142% + dag Mills (N Y. Be oe 125 135 
Guanaj’o Pow & Elec oe 33 35 ||Boston Mfg Co (Mass) -- -- -- io. keene. a 4 Mills Mfg Co (8 C)________- 96 105 

OS RE SE 74 78 ||\Boston Belting.......-.-.-.- ee 1884||Monarch Cotton Mills (8 C) 100 100 106 
Hartford Electric Light....100| 217 218 ||Boston Duck Go A maaan S00 ct | weed Monoghan Mills (8 C)_____.100) — __-- 108 
Hartford Gas Securities Co..25\¢ 50 | ----- Bourne Mills (F R)_-.-.---- Se ace 102%4||Newberry Cotton (8 C). 100 150 160 

a i he 25\d 44 48 |\Bristol Mfg Co A | RO | SE eee 117%||Orangeburg Mfg Co pet. ee? oo 90 
Houghton Co Elec Lt com... 25'd 16%) 17%/|Butler Mill (N B).--.------ SE: waned 142%%)|Orr Cotton Mills (8 C)_____- 100; 100 105 

DEE wituwskcacwhh au 25\d 23 2314|\Cabot Mfg Co (Me).-.--.--.-- 100; 130 140 ||Pacolet Mfg Co (8 6). piety 00' 90 100 
Hudson County Gas. _--_--. 100} 143%) 145 |\Chace Mills (Fall River)....100) ----- 125 ||Pelzer Mfg Co (S C)_______- 00; 150 155 
Indiana pegnens etnet hale 100 34% 36 |i\Chicopee Mfg Co (Mass)....100) —- .--_- 125 ||Pliedmont Mfg Co re ee 100; 170 175 
Indianapolis Gas.-.........- 50; 15 20 |\City Mfg Corp (N B)-.------ Eee fe ee ong ey puttort agape: 100; 159 164 
Kansas Natural Gas.. _...100; 22 23 ‘|iCollins Co (Conn).-.....--.-- en: 3 1 peck (80) Bee 100! 110 125 
Kings Co Elec Lt & Power_.100| 12914) 130%|\Columbian Mfg Co (N Weegee? Oy teen, BOSSE As Roanoke Mille (NG Se iac aaa all ger 160 
Laciede Gas Light common.100} 103 103 34||Continental Mills (Me)..-.-- 100} 105 110 || 4eminole Mfg com....__.-.. 100 62 68 

PR bktecccdnwkas 100; 93%) ----- Cornell Mills (a. Ppa SOY ccaws 200 ist sees ---- Cg: Gh Re ir as 
Louisville Gas Co_.......-.- 100; 86 87 |\Crescent Mfg Co (N B)-_---- Ly ee ee ee RRR Re 100' 90 95 
Lowell Electric Light —----- en See ce > ete Dartmouth Mfg RR, N »).i 305 310 sublet Mt 80, 33} GER 100; 63 67 
ov ehcp ae. ee: ee iy ee ok wists i. <a erg 3Jpartan ig DR Be 106! 130 140 
Manuf Light & Heat Pittsb..50\d 197%} 20 ||Davis Mills (F =) ae oe ell 100 iss weal 115 Fe et Cot sls Mobile).100)  .__-- ‘ 2 
mypenchateatts Gas Cos... -_- 100 2 921%4||Davol Mills (Fall River)....100) _ ~~~ 100 || friomn Mfg Co (Ga)_._.____-_. 100 ee. 130 

oe sie ied antl ish dit 100| 96% 97 44|| Dwight Mie Co (Mass).....500} -...._|81250 Teepe Mie ( ite i 300 oe 
ins vetoes Lighting Cos_100| 127 130 ||Edwards Mfg Co (Me).--.--- 100; 90 Q 8) niom-iedale Milla? 8 C)list Re 70 75 
Mexican Lt & Pow common.100 864 87 14||Everett Mills (Mass)-....-.-- 00; 148 150 victor Mfg Co (8 C)_.-.--.-- OW; 120 125 
Michigan Light Co pref-_--_-_. 100 97 9 |\Flint Mills ee River)..... GS ee 103 4 arren Mf iL Rieger 100 90 95 
Minneapolis Gen Electric...100} 121 | ----- Franklin Co (Me) .-....--.-.- i a ie ce a pre ed aaa di a sh 100; 100 105 

EE ctritie bcuintie anes 100; 106% ----- Frisbie & Stansf Knit’g pref.100} 100 103 wachin ton Mila (Va.) pref_100| 106 110 
Mobile Elecirie Co com..-... 100 27 35 |iGosnold Mills (N B) pref....100) 100 | —____- Webb Co—N ashi e_..100 80 100 

Stee 100 4 90 ||Granite Mills (F R)....-.--- ae 14214|| Whitney Ait oo (8 ieee 100} 120 125 
spansreas Light Heat & Pow.100| 149%) 150 /|\Great Falls Mfg Co (N H).-..100) 190 | —____- Canadian Saiits” 

Municipal Gas (Albany)_...100; 240 250 /|\Grinnell Mfg Corp (N B) - 240 250 |\Canadian Converters, Ltd..100| 43 44 
Narragansett ey es aon 50. dx 91% 93 %\\ Hamilton Mfg Co (Mass)....100) 80 85 (Can Colored Cot Mills, pref.100\2 74 76 
Nashville Gas Light Co_-_._. i? 89 95 ||\Hamilton Woolen Co (Mass).100} 100 110 |'Dominion Tex Co,Ltd,com..100|) 71 71% 
Nat Lt Heat & 4 eg 10 14 ||Hargraves Mills (F R)------ oe 120 a a ie lp BEI les 100\z 103%4| 104% 

| EET CTT CO 50 55 ||Hill Mfg Co tN B)  paiataiwn waacith oa $s 115%4'|| Montreal Cotton_...... ._-- 100; 151%) 154 
Newark Consolidated Gas_..100| 97 99 .—~ Mee CN Dncctacees on SOM.) anew Penmans, Ltd, common...100| 60%) 61 
New Bedford Gas & Edison- 100 ie. wake Pn nh ahs sbonsaien 100iz ..... | ae "BA gaa 100} 84%) 89 
New Haven Gas-Licht Bd 41 42 iJackson Co (N H).-.-.-.---- eee 8 985 





























b New stock, d Price per ae. not per cent, f Flat price. k Last sale. n Nom. s Sale price. x Ex-div. y Ex-rights. z Ex 100% div. in com, stk. 
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Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask. || _ Stocks. Bid. | Ask. 
UOC KE Par.| Per |share. ar. Per |share. Par Per |\cent. 
Washington. St Joseph Lead- 10 10%4|\Cuyahoga Telp. 50'd 17 | ___.- 
FE mag Par.| _ Per |\cent. Arlington. -...-.- 10; 28 294 ||SantaFe(G &Cop) 10 1 1% m, vot trcets..j|d 17 22 
ns Co...50) 200 | ..... SOEROEOL. ou. Oh eabedl  eebcu Seneca($10 05pd)25;)  ___-- 58 Preferred ....50\d .___- 39 
Somunarce Ins Co 25} 190 200 |\Corcoran ....-.. aie. eee NS RSH ES 0; 10% 10 Pref, vot tr cts.__jd ____. 45 
neta Per |\share. ||Fireman’s ..-.-- 20; 20%4; 21%4|Superior & Bost.10\b 37 4% |Dominion Telegr 
iin teal niet al 10 17 18 |'Franklin ...... 25 36 Superior. _..._..25 34 35 (Canada) ...-. 109 vs pee 
German-Amer---25 37% ....|\German-Amer..100} 260 | --.-- Sup & Pitts Cop_10\t 14% 14% — & ee _— 
Per |share. |\National Union. 5 8 9 ||Tamarack .._... = 39 weasute he lpn ee eae 
american(F &M)100 aE -eueae Potomac .....- 25| 30 33 ||Tennessee Cop 38 38 %4)|| Fra 7 (gu 3100 40 50 
Boston .....-... wer Gee | weads Tonopah in erndayt 7% 7% ee ag kts Se oe Take so 
Sanveyancers’ Treen 3 ©. eae 1.25 60 70 
BOO aeccces OO; 100 | ..... wa a S.C GR Me 6 EE ORE 25 4 4\% lswraas “Ocean Tele 
Mass Title_--.--. ae ae 2 Sanka CE SCRIP. Galen” Cop Mines_5;) 3-16 | 5-16 (Guaranteed) 1 95 102 
MercantileF&M.100;  .-...-} --.-- Atlantic Mutual— nion Cop Lan C Home Tp..100;} 110 112 
North Amer (F) 100} .-...|  ---- PE cavdadsunt 100 102 & Mining____- DE Scieak ° % cteiens Keystone Telp. 50\d 8% 914 
Brooklyn—See N/Y 1907 essahences f 100%) 102% United Co Copper. 1 100 334 4%|| Preferred ... 50d 33 36 
Detroit. Per |share. an alk ines iets f 100% 103 || Preferred __- ae 9 14 |\Kinloch Long Dist 
Detroit F & 5--3 fees | giwes ho ee a wae f 101 103% |Utah Cons_______ 13 13%|| Telephone ...100; 114%) —- _-_-- 
Michigan F&M..50; 84%) ----- SE aves cna acetal 102 104 ||Utah Copper Co- io 44 4414 Touisv HomeTp 100 3 gg ae 
Hartford. Per |\share. eR gt tager | f 102%) 105 | Victoria _....__- 1 1%/||Mexican Telg..100} 225 235 
ot 00\z 307 312 Vindicator__.____ 7 89c. 90c.||Mex Telp&Telg. 10d 3% 4% 
Connecticut- ~~ -100\z7 340 350 Winona .......- 2516 7 7%4|| Preferred _... 10d 6% 6% 
Hartford ....-- 00; 762 775 Wolverine _____- tS Bee Mich State Telp 100; ----- 110 
National ...-.-- 100\7 413 |}  ...-- MINING STOCKS. PSR Re 1 3c.| 3%c.|| Preferred ._..100} 97 98 
Phoenix ...-.-- 100\z 304 310 Per ‘share. Wyandot te SEE. 25 1% 14%4||Mo & Kan Telp_100 42 44 
Steam Boiler....50)7 255 |  --.-.- DEED tccudbcaicd 1} 3c.) 4éc.'|Yukon Gold. - 5 3% 4 |\Montreal Te 40\x 145 oe SE 
Life Insurance. Per \share. ||Adventure Cons_25 5 5% Nebraske Telp.100| 104 | ____- 
Aetna Life _._..100\x 660 675 ||Ahmeek ($17 pd) 25/s 170 175 | eee ESTATE TR E Telp&Telg- 10 140 144% 
Conn General..100)7 250 |  .--.-- DEE ibntcbbnne Sl wphesk. ‘smal LAND STOCKS. Per \share NorthwoetTe( 112 118 
Hartford Life..100; --.--| 160 |Allouez .....-..- 25; 32 33 ||Albany Tr (Bost)_lia 90 1 Pac&AtiT feu) ) 25 60 70 
fravelers’ ... .100/2950 | ~...-. nes |Alliance Realty___l} 120 125 es Te 51 52 
Kansas City, Mo.| Per |share. »pber Bia 10 62%| 62% Barristers’ Hall Tr Prefer hie? x 92 98 
Kan Md Lite..100) 250 300 |Am Gold M (St L)10 lic. 15c.|| (Boston) ...... Se. : aay Barwer vores Pioneer Tp & Tg100} 118 | -—---- 
Loui sville. Per . ||Amer Zinc Lead & : Bedford Tr(Bost)_lja -...- 65 ||Providence Telp 50.dz 92 9414 
German .....--.- ge aeeeeeae Smelting ..-.-- 25i3 24% -...-- BerkeleyHotlTr(Bylia 75 85 ||Rocky MtBellTp100| ----- 644% 
Louisville sc una ae i Eee Anaconda Cop..25) 38 | 384 .|Bd of TrBidgTr(B)lia 104 | -.--- South&AtiTeg( 0)25 90 100 
Memphis. Per . DE: ob otishoa 25) .-.--| --.--||BosGr’dRentTr(C) lia 96 100 outhern N Tp ae 129% 
Bluff City....-- 100} 97 101 ||Ash Bed_.....-- ees .....||Bost Land (Bost)_i 8 8$14|\Toledo Home Tp100| 86 90 
Pactors ......- 100; 95 100 ||Atlantic .....-- 25 4 4% |Bost R E Tr(Bos)_h/a1170 1210 ||U S Telp.-_.... BRR Bees ee 
Hernando _.-.--. 100; 100 102 ||Batopilas Min__ 20 2 2%\BosStorWareh(B) iia106 | ---_-- Prefe me | Gee Ee aera 
FRE  céqunee 100; 98 102 ||Bonanza Dev Co_10 50c.| 60c.'||Boston Wharf Co_lia 100 | --..-- West Telp &Telgi00 20 20% 
Minneapolis. Per \share. |\Brittania Mining..1} ----- Se || Bromf ey RE 100 Preferred _..100 93%! 94 
Northwest F&M100; _-.--|  _.--- British Col Cop...5 5 34| 6 || Business R B)lia .-.-- 95 ||WesternUn Telgi00| 73%) 73% 
Newark Per . Butte Coalition - +. 17% 18 |iCent Bide Tr(Bos) _ eee 95 
American-.....-.-- 5} 615 525 ||\Calumet & Ariz-- 51 | 51% |\Chie R E Trustees hia 800 900 | TITLE, wit Ne 
Firemen’s ---.-.-- _ 41 teeen Calumet & Hecla 25 480 | 490 \Gity Assoc (Bes). -¢ e\a 525 600 TEE & SAFE 
Newark Fire----- 310 320 |\Centennial------ 5 12%; 12% )\City R E Tr (C)__hia 800 900 DEPOSIT 
Prudential Lite. 280 450 500 ||Center Cr’k Min.10; 1.50! --__-. |Claverly Tr (Cam) ela ..--- 475 STOCKS. Per cent. 
New Haven. Per \share. |\Chino Cop e.--=2 22% =22%|\Congress St Associ- Amer Surety... 50! 280 285 
Security Ins....25| 58 62 |\Columbia ~-10} -----| --.-- ates (Boston)..lia 95 100 ||Bond & M Guar.100; 245 252% 
New Orleans. Per \share. on Mercur Gold_5 6c.’ 7c,|\C’gressSt BleTr(B) lia ....- 60 eeneyg of Am.100) 125 140 
Hibernia ....--100) ...--| ...-- oa Range Con.100} 63 | 63% Constitution aene Ch “ay 5 T&Tr..100) 153 155 
Lafayette. ---.-- 50; 210 | 250 oe eS r’k Cons.1} 1%c.) 2e.'| Trust (Boston)-l va Re apa City D(AlbNY)100 <a 
Mechan & Trad.100; 150 | ----- West__...- 0 4% 5 \i\Copley Sq Tr (B)_-_lia 45 52%4|\Columbia Title 
Sun_......-.-- .. ££) 2 aaa Davis Daly Cop.10 1% 154 | Delta tg at ( Dt ~ Fe See 80 (Washington) .5\d 4% 5 
Teutonia -.-.-- 100 | eee i niacin 1} 3%c.) 4c. Devensh FB lg Tr( lia 45 55 |\/Empire St’te Surety 
New York. Per |cent. Doctor Jackpot_..1|} 6%4c.| 7c.|| Dwellin § ew York iat $3 SEG? Biers pees 
City of N Y....100) 175 200 |Doe Run -100} 85 | 89 Assn g House i wekes 750 =|\Fidelity&D ( 50d 154 155 
Commonwealth.100} 325 |  ----- Elkton Cons_..-- 1| 65%c. 66c.|East Bos Land 8). 9 10 KG(MoyCasualty, ti} d il 12% 
Continental ...100) 1050 | 1065 |j|Elm River___-_-_- 7 .----8 18 |i/EastSt RE Tr(B).lia@103 | ----- ey ong = BS 5 
Empire City...100} 125 140 |\|El Paso Gold_..-- 74c. | 74%c.|Ensley Land Co__.l} 125 135 ||Lawyers’ M 260 265 
Fidelity-Phenix.100) 328 335 ||El Rayo-..-.---- ...--| -..--||Essex St Tr (Bos) _lia 85 | -ge-- Louisville Title. 100 te? 2 eee 
German-Alliancel00;} 290 300 Federal M&Sm1i100; 26% 35 |\FactoryBldTr(B) lia 85 | 95 (||MarylandCasCo. 25\d 97% 98 
German-Amer..100;} 600 615 Preferred __-1 60 | 65 |\Fifty Assoc (Bos)-__/a | aie Mortgage Bond.100; 112 114 
Germania. -.-.--. .50; 280 295 ||First National | Haymarket Tr(B) lia .---- - 80 ||\Nashv Title Co_100 85 100 
re ------ 50; 210 | ..--- an ($3.75 pd) .5| 2 1-16 2 ¥4 | Hotel BellevTr(B) va OF <1: seas Nat Surety Co_.100|} 217 225 
a ial 100} 705 720 |\Franklin _..___- Ee gig HotiSom’setTr(B) lia -..--. 85 |/IN Y Mort&Sec_100} 219 223 
Na: essai Ameena” 150 165 ||Giroux Cons M_-_-_5 64g 6 5-16|)HotlTr,T’raine(B) lia 115 | 122 ||Pacific Coast Cas’Ity 
agara ...--.. 285 300 ||Gold Dollar Cons_1 lic.| 114c.|/|Hudson Realty___i) ----- «ala (San Fran). - 100 Be 
North "iver... 25} 155 170 ||Goldfield Consol | Huntington Cham | R E Title Ins 
I so i os eh a Rs ae ee SE ik cea ine O\x 5% 5%)| Tre (Boston)..-- lia -.--- a (Wash)-_....- 00; 84 92 
Peter Cooper... 20; 90 110 ||Gold Hill Cop_-.10 ay §4/|\Journal Blg Tr(B) lia ----- 50 ||Rhode IslS D..100) 110 | ----- 
Stuyvesant ....100) 150 160 ||Granby Cons M S | Kimball Blg Tr(B) lla — eye SD&TrCo of Ball00| 500 | -_--- 
United States.. 25) 85 | ----- . a 324% 34 ||Lovejoy’sWhTr(B)la 103 106 |\St Paul Title&Tr 50/d __.--| ___-- 
Westchester _.. 10} 450 470 Granite Bi-Metallic | Manhat Bch Co- | 3%) |TitleGu Tr(StL)100; 85 87 
Williamsburg City (St Louis).__..10) 46%c.| 50c.||MerchRETr (Bos) h’ 1G .~.-4 00 TietnsOoiNY) on 46734): 25... 
fe ae yo -- 50) 375 400 |\Greene-Cananea .20) 6 7-16 6% MunicipalRETr(B)/\a 5 101 ||US Cas ayn et Rs Bo 
hiladelphia. Per |share. |\Guanajuato Cons_5; -.._.. ..._-\\Old South BldAs a 55 |) (65 US Fidel &Gy(M)100 162 164 
Alliance of Phila.10) 15 16 ||Hancock Cons...25|b 22'4| 22% Oliver Bld Tr (B)_lia 88 | 95 ||\USSDCo(NY).100; 190 | ----- 
American Fire--100) ---.- 52/4|\Hart Cons--_---- .....| .-..-||Paddock Tr (Bos)_lia 80 | ----- US TGu&Indem100}_ -_---- 92% 
County Fire.-..100) --.-- k 12544|\Homestake Min 100} 85 | 87!4||Pem’tonBldTr (B) lia ----- 60 ||Washington Title 10jd -...-| ----- 
Delaware --.-. 10) .---- 27_ ||Hope Mining. anim 906)  ccoos Post Of Sq Tr(B)-_lia 80 90 ||Westch & Bronx Tit 
Fire Association 50) _-..-- s 339% ||Inspiration Copp. ? 74) 7%|\PrayBldsTr (Bos) lia ..--- 80 & Mtg Guar..100} 160 166 
Franklin Fire.. 25) .-. -|k 55 ||Isabella -.___.__- l4c.} 15c. Io oy Mare Er(S ie 100 105 
Girard F & M..100) __--- 2 \Island Crk C.. _.- 30%) 31 E Assoc (Bos)--lja ----- 95 
InsCo of NA... 10; 2014) 2034)| Preferred _._.-- 8714 8734) Realty Associates of MISCELLANEOUS 
InsCo State ofPa 50)  -.-- 53 | Isle Royale Cop.25 1344; 14%)| Brooklyn ...-.-.- 110 120 |j|Adams Express.160} 240 250 
Jefferson -..--- eee k 135 |Jack Pot........ 1 6c.) 8c.|\South St Tr (Bos)_/ja 100 | ----- Aeolian-Weber— 
Lumbermen’s -. 25) _-.-- k 75%4\\Kerr Lake___.--. 5| 6 5-16) 6 7-16|South Term Tr(B) lia 75 | 85 Piano & Pian.100; 29 39 
Mechanics’.-.-. 25) --..- s 455%|\Lake Copper..--25) 32 | 32% /State St Associates | Preferred ...100) 85 95 
Pennsylvania F_100| _-..- 405 | LaRose Cons M___5 4 36) 444| (Boston) _...-- a 70 | 85 ||AlaskaPackAssni00| 8914; 90 
he amg > *upadenig Da cband s 40 | La Salle Copper. 25 4 | 4'4|\\State St Ex (Bos)_lia ----- 85 ||Albany (N Y) Safe | 
Phila Life....-- , es . 10%4||Last Dollar_.---- 1] .....] cc ceeitotie Be Tre) Ae ....-| Fao Dep&Storage.100; 115 | ----- 
aleace, --e---- MN ‘aceee 90 ||Lexington __._.-- 1 lc,| 2c. |\Summer St Tr (B) lia ----- 100 /|/|Allis-Chalmers -100 7% 814 
Spring Garden... 50) ---.-- I 90}4|Mary McKinney_-1) 40c.| 41c.|/Term Hotl Tr (B)_/|a100—----- Preferred --_-.- 0} 30%) 32% 
ra pam ------ 100} .----|| ----- |Mass Cons___.-- 25 .....) Oo ee Ce aces 100 |/Amal Asbestos.100} 10 | 12 
-sscoren= 2 -----|K  2)4)\Mayflower -....25 1\% 1 34|Texas Pacific Land Preferred ...100) -.-.-.-|8 46 
United Firemen’s10) --.--\k 16 ||Miami Copper- -- “5 19 | 19%4|| Trust certfs....l) 88 95 ||Am Agri Chem.100) 957 58 
Pittsburgh. Per |\share. |\Michigan ....._- 5 | 34) 24 \Trem’tBldTr (B)_-_lia 97 1024); Preferred....100) 101. 101% 
Allemannia --.. 50) 105 | ---.- Mohawk... _._..- 25} 36 37 |\Trim’tn Tr (Bost)_lia 90 5 ||Am Beet Sugar.100) 43%) 44 
Armenia-.----.- ee eee Moon Anchor....1) 2)4c.| 2%c.||\University Associ- Preferred....100; 95 97 4 
Birmingham -.. 50; 65 | ----- | National _...._- a5 1 1344| ates (Cambr)_-.-lia 90 100 |/American Book.100} 158 162 
German -....-- ss ae. ie ee |\Nevada Cons Cop 18 1844 |Western R E Tr. _lja 130 135 ||Am BrakeSh&F100; 94'4) 96 
German-Amer.. 50) .....| ---.-- Nev-Utah M & S. 10 95¢c 96c.|WinthropBidTr(B)lia -----. 50 Preferred....100) 1354) 136 
Humboldt .--.- oat saddnl «anee New Idria Quick- | American Brass.100| 124 126 
Monongahela... 50) .----|  --.-- Oy 5 SM ukade American Can..100 94 9%4 
Nat Ben Frank. --| _-.-- s 100 ||Nipissing Mines_.5\r 105% 1034) Preferred....100| 80 804 
Pittsburgh- ---- 50) .----| -----| North Butte....15\¢% 28 28144| TELEGRAPH & | Am Car & Fdry.100} 53 53% 
Teutonia ------ 50; 110 | ----- Ohio Copper----10) 1 7-16 114\TELEPH. STOCKS | Preferred....100} 115 116 
nion_.--.---- 60/ .----| ----- Old Colony--.-- 25 1 i\% Per cent. ||Am Caramel_..100} ___-- 45 
Western......- 60; .--.--| ----- Old Dominion...25\z% _____| 37 ||AlbanyHomeT 106 40 | 650 Preferred_...100} 95 100 
Providence. Per |share. ||Ontario Sil Min.100} 114 2 ||AmDisTelg(NY)100| ----- ----- Am Cement_---- 5O\d 15 15% 
Equitable F&M. 50) 50 563 Osceola .......- 25| 106 108 ||AmDisTelg(N 73100 aiues -----||Am Chicle....- 100} 233 236 
Prov Washing’n 50}; 80 | _---- Parrott Sil &Cop10| 11%) 13 ||AmTelg&Cab,gu100;} 80 85 Preferred_...100| 105 107 
Richmond, Per |share. ||Pharmacist Cons.1| 2c.) 2\e. AmerTelp&Telg 100)z 144% 145 ||Am Cotton Oi1.100| 60 |+ 60% 
Virginia F & M. 25) 6744) 7 Pilgrim Cons-_-..-.- | pea eee |Bell Telp (Can).100\2 144 . ----- Preferred....100} 102 105 
Virginia State_. 25) ...-.| .---- Pinnacle ........ 1 rs ic.|Bell Telp Gan}. 100; 115 118 ||AmCreditindem100} 170 175 
Rochester, N. Y. Per |share. ||Portland .......- 1} 1.05 1.10 ||Bell Telp (Penn)100; ----- k 117}4||Am Express....100) 244 247 
Rochester Germ 100} 225 Boy 6ferimee Aipers....1) .....)) 6s.cé \Cent&SA Telg_.100/2 119% 122 ||Am FruitProd..100); 20 | --_--- 
St. Louis. Per \share. ||Quicksilver Min 100 1 34 3 |\Cent Un Telp..100 BES ae ee Preferred_...100| ___.- 75 
Amer Central..100} 173 177 Preferred _._100 3 5 |\Chicago Telp_..100) 122 122%4||American Glue.100} 107%) 110 
St. Paul, Minn. Per |share. |i\Quincy....-...-. 25 67 68 |i\Cin&SubBellTp 7 186 190 Preferred_...100} 150 153% 
St Paul F t Fe RR at gee eee Ray Cons Cop...10 16% 17 |i\Colorado Telp._. 50\d _-.--- 55 ||Am Graphoph__100 PE ae 15 
San Francisco. Per |share. ||Rose Nicol.....-- Pes 13c.|\Commer Un la u) 33 IGG - | ste. Preferred....100}) 25 30 
California. --- - 40) ----- 75 Cumberland Telp é | Am Hardware..100} 131 133 
Fireman’s Fund 100) 250 | 250% WE seicous du O|z 147 | 148%4||Am Hide&Leathi00| 4 44 
| Preferred_...100 23 244% 
| Amer Hosiery...25'd 200 225 


















































a Purchaser also pays accrued int. 
i Par value $10. k Last sale. 


1,000. 


b Assessment paid, 


c 2d installment paid. 


d Price per share, not 


er cent. e Par value $500, h Par value 


‘Par value $100. m 1st installment paid. n Nominal, s Sale price. t New stock, x Ex-div. yEx-rights. 
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APR., 1911.| MISCELLANEOUS SECURITIES. 49 
Stocks. Bid. Ask. Stocks. Bid. Ask, Stocks. Bid Ask. Stocks. Bid. Ask. 
I F100 2414|\Cons I (Pitts). 66 d %|\Iola Portld C 1 38\d > ate: c 
Am Ice Secur..100 24 ns ice Ie noaae 8) ola Port em.25\d@ ...-.- iReece Button- 
Am-La France Preferred. .-.- eer 46 Preferred - -- .- 25\d 17 20 Hole Machine.10id 4 | LL. 
Fire Engine 100 2 3 |iCons Rub Tire-_-.100 1 2 \\J R Montgomery100; 100 | ----- R I PerkHorseS 100 i Fa ese 
Preferred _..100 10 15 Preferred._...100| 10 17 |\Johns-Pratt Co.100;) 220 300 Preferred.._..100} —-.-.- 621% 
r Linseed_.100} 10%] 12 |\Corn Prod Refg.100| 14%} 14%|/|/K C Breweries..100|) 13 18 ||Rich & Ont Nav100} 120%) 121 
Preferred....100} 31%| 33 Preferred....100\% 77%4| 79 Preferred....100| 49 | ----- Royal Bak Pow.100} 178 185 
Am Locomotive 100 37 38 Cram Se & K C Stk Yards.100; 99 99% referred._...100) 106 107 
Preferred....100} 107 108 SonsSh&EBI1d100\n 16 20 ||\Kennard Carpet100) --.-.-.- 140 |;Rub Goods M pfi00; 100 105 
Am Malt Corp_.100 334 4 Sy So ee eee eee Preferred_...100| 114 | ----- Safety Car H&L100) 123 124% 
Preferred... .100 32 32 %4|\Crescent City Kentucky Wag’nl00| -.--- 98 ||St L Cot Comp.100; —-.-.-.- 29 
Am Pipe&Cons.100} ----- 95 Slaughter-Hse_50'd _-___- s 35 |\Keyst Watche’e 100; 105 | ----- St Louis Transf100; 67 | -.-.. 
Am Pneu Serv..50\d 4% 54 \\Crex Carpet_...100; 70 75 |\Knickerbock Ice100; -.---.| ----- Savannah Brew 100 94 96 
Preferred... -.- 50\d 15 15%|iCuban-Am Sug.100| 34% 36%)|| Preferred. ...100 65 80 |iSears, Roebuck 
Am Press Assn_100 95 100 Preferred._...100; 90 92 ||Lake Sup Corp.100 28 4 28%} & Cocom....100/f 145%} 147 
Am Radiator...100| 275 | --.--- Curtice Bros...100) 125 |  —.... '\Lake of the Woods Preferred ...100} 12144} 121% 
Preferred....100) 128 129 Preferred__..100; 118 woul Be ecuedu 100; 133 135 iShultz Belting..100} .....} ..... 
American Screw 100/z 166 170 |iDH Holmes Ltd100; 120 128 || Preferred ...100} --.-.--. 130 |\Siegel Stores Cor 100 60 | ----- 
AmSeedMachpf.100); ----- 100 ||De Long Hook \Lanst Monotype100}; 93%) 93% referred. _..100 95 105 
Am Sewer Pipe_100 BEE | masan ) ae ase 8 105%) Laurentide Pap_100; 210 212 |\Silversmiths Co.100 90 95 
Am Shipbldg...100} 71 | ----- Denver UnWat-.100) 22 26%|\Liberty Mills...100} 40 47 |\Simmons Hardwl100} 110 114% 
Preferred_...100|\7 110 | ----- Pref certfs__.100| 22 26% |Lit Brothers....10\d 16% 17 lst preferred_100; —--.--- 125 
Amer Smelt Sec Diamond Match 100} 93%; 94 (Lord & Taylor..100} -....| ----- 2d preferred.100) -----} ~~... 
Pref Ser B...100) 87%) 88 |\Dist Sec Corp..100) 35 35%|| 1st preferred_100} -....} ----- Singer Mfg-.--- 100; 290 310 
Am Smelt&Refgi00|} 74%| 75 _ ||Dixon (J) Cruc.100) 285 310 || 2d preferred _100} -....} --.--- Sioux CityStYds100; 20 22 
Preferred_._..100} 104%} 105%'idu Pont (E I) de |Lorillard(P)pref100; 140 155 Preferred___.100 81 82% 
Am Snuff--.-.-.-- 100} 206 | .«.--- Nemours Pow-| '|\LouisvPubWhsel100;}  ..-.-| ---.-- Smyth Mfg Co_.100} 210 216 
Preferred_...100} 99 102 Common _._..100) 155 160 LouisvTobWhse100| 75 77 |\SoPortoRicoSugi00; 80 83 
Am Soda Fount.100) ---.-- 1 Preferred_...100| 84%) 87 || _ Preferred_...100) 130 133 Preferred_...100| 10744 110% 
Ist pref.....- 00; 17 24 |\Eagle Lock----- 25d 88 ....-||Mackay Cos....100} 91 93%|\Spring Val Wat.100| 52%]  ...-- 
2d pref. _..- 100 1 3 j|iEastern SS.-..100; 80% 8144|__ Preferred_---100 76% 77 Stand Cordage.100;  -.--- y% 
Am Straw Board100|; -.-..| ----- Eastm Kod N J.100; 473 | -__-- ‘MadisonSqGard.100| 25 40 |\Stand Coupler..100} 42 45 
Am Sugar Refg.100; 118%; 119 Preferred....100) 122 | ~.... \Manhat Transit _ -20/\d 34 1 Preferred__..100| 100 110 
Preferred... .100) 115 118 /|\Electric Boat..100)  .___- s 10% Manufactd Rub.10\dn % ¥%\\Stand Milling..100 16 18 
Am Thread pref..5\d 4% 534||_ Preferred__..100} ____- s 40%)  Preferred_---- 10\dn 4 6 Preferred....100} 48 50 
Am Tobacco...100) 461 463 ||ElecBd&Sh pf_.100) 80 90 |Marin County Stand Oilof NJ1v0; 650 652 
Preferred... 100 974 97 34, ElginNatWatch.100' 157 te ae lg fe ee ee Stand Screw__.100 91 94 
Am Type Foun.100; 47 49 |Ely Walker Dry '\May(The) Dept Preferred__._.100| 96 100 
Preferred. _..100 99 101 || Goods... _-..100 70 | $toresCo com 100 65 651% |StandUnderCab 100}  -__-_. s 290 
AmWinGlass pf.100} -----} ----- lst preferred._100; 102%; —__-- | Preferred_...100} 107 108 Stanley Rule & 
Am WinGlassM_100 2 3% 2d preferred_100| ____- 80 |\Merg Linotype.100| 215%%| 216%4)| Level(N Brit) 100) 285 |- scces 
Preferred__..100 8 10 |\Fairbanks E&T 500d ---_-_- s 276% )|Mil & ChicBrew £10\d 20 22 \|iStanley Works_.25'd 57 60 
Am Woolen....100 31 32 |\Far & Ship Tob \Minneap Brew_100| 145 153 |/Stern Bros pref.100 99%; 100 
Preferred....100| 8834; 89 || Warehouse _.100)  -._-_- 30 || Preferred....100) --.--- 108 |\Stetson (J B)..100) -.--- s 480 
Am Wringer...100| 82%) 8714) Ist preferred_100) ___-_- 115 |/Morris Canal...100| 65 | -.--- Preferred....100) ..... k 206 
Preferred_...100| 112%; —.._-- 2d preferred.100|' ____- SO Ff  Peseeei.u.beet B90. 1 Sess Street’s Western 
Am Lal nner blige > > 1% 2% Farm Riv Pow_.25'd 55 60 ||MtOlivet Cem-_.100 90 100 Stable-Car L_100 11 11% 
Preferred ___.100 29 30 | Fay&Egan pref.100)} 105 110 | Nashville Wareh Preferred __.100 45 50 
Asso Mer ist pf.100| 105 107% ‘Federal Sug Refg100 43 48 | & Elevator_.100 20 30 | Studebaker Corp100 49 50 
2d preferred..100! 100 105 || Preferred.__.100; 90 100 |NashvWoolenM 100| 40 50 Preferred ....100; 101 $4; 102 
Associated Oil. .100 51% 52%!'Gen Asph tr ctfs 100 3234 33% |Nat Biscuit....100}) 132 132%4)\Swift & Co___-.- 100)}z 100%; 101 
Atl Gulf & W | Pref tr ctfs_.100 74 74\%|| Preferred__..100| 12634) 129 |10th&23dStFer_100 20 35 
Ind SS Lines 100 934; 10% 'Gen Chemical_.100| 13144) 13344 |Nat Candy----- 100; 19% 20%||Texas Company 100} 129 132 
Preferred ___.100 22 22% Preferred___.100} 106%4| 108 i ist preferred.100) ----- 108 ||Torrington Co. _- 25/d 31% 32% 
Babcock & Wil.100) 10044) 102 (|General Motors.100| 37%+ 38 | 2d preferred.100 9014 92 Preferred_-_-_-_- 25\d 27% 28 
Baltimore Brick 100 3 4 || Preferred....100| 76 77 |\Nat Carbon....100; 119 120 ||Trenton Pott_..100 4 8 
Preferred____100 15 20 |\Gen Ry Signal.100; ____- 27%! Preferred_...100) 117 119 Preferred____100 50 55 
Baltimore Wareh 20'd 20 | -__-- preeee....800 TS 1 <acee \Nat Enam&Spgioo| 17 1844|\|Trow Directory.100| 30 |  -_ LL. 
Bar & Smith Carl00\n 20 40 \\Globe-Wernicke 100} 130 135 || Preferred_...100} 87 92 ||Underw Typew.100| 63%) —----- 
Preferred_...100)n 85 | 100 Preferred_...100/ 115 | 120 ||Nat Fertilizer..100| 50 60 Preferred__..100} 103 | 103% 
Billings & Spen..25\d 42 | — _--- Gorham Mfg pf_100)z 117 120 || Preferred....100) 75 85 ||'UnBag&Paper .100 7 & 
Bliss (E W) Co_.50;} 121 125 |Gottlieb-Bauer- Nat Fire-Proofg _50\d 6 6%)|| Preferred____100 57% 58% 
Preferred _-_-- 50} 121 125 Straus Brew .100 1% 2 Preferred - - - - - d 25 25%%||Un Construct..100; 39 42 
Booth Fisheries_100 50 52 |iGray & Dudley_100; 104 107 |\Nat Lead__...-. 1 5234 5344||Un Dairy (St L)100; ----- 152% 
Preferred....100) 75 77 |\Great Lakes Towl00| 11 18 || Preferred_...100} 105%} 107 ||/Union Ferry (N Y 
Borden’s Con M100} 120 120% Preferred_...100) ____- 85 ||Nat Machine....25/id __-..-. 24 & Brooklyn)_100 23 26 
Preferred_...100} 107 109 |GuggenheimExp100; 188 195 ||\Nat Sug Refg pf100} 103 | ----- Un Sand & Matel100 a 
British Col Packers j;HackensackWat.25; 115 | —----- New Eng CotYn100} 113 115 |/Un Stock Yds 
Assce pf A_.100 _ i oe Preferred . ...- bee 2. eenner Preferred__..100) 114 116 So Omaha. --.100 93% 941% 
peeperrea ©..100) _ ....-)| ‘«..-- ‘Hall Signal_...100) 25 30 |New Haven Wat_50\d 90 92 ||\Un Switch&Sig..50d 85 | -__.. 
Broad Brook Co.25\d 25 30 || Harbison- Walker i |\N J Zine......- 00} 400 | .410 Preferred. ....50/d ----- s 100 
Brunswick Term | Refractories .100} ----. 41 |New Orl Brew..100} -----| -.--- Un Typewriter.100; 36 38 
Ry Sec_...100 934 10 ||_ Preferred. .-..100 meee © on |. Preferred....100} ....-. 70 ist preferred_100, 105 110 
Burr Index... _--. A Se or Hartford Carpet 100) 123 127 |N Y Air Brake.100|; 69 73 2d preferred _100) 100 105 
Butterick Co__.100; 29 3144||_ Preferred_._..100} 122 125 iN Y Dock..-... 100} 25 30 ||UntdBkNoteCor.50d 50%) 52 
Calif FrCanAssni100| 105 | --~_-- |Havana Tob-_--100 4 7 | Preferred....100/z% ....- 66 Preferred... .. 50d 51%) 52% 
CalifWineAssn..100|) 65% 6 || Preferred__..100 8 15 \|NY&E Riv Fer.100} 10 20 ||Untd Box Board100) 434 ‘ 
Preferred __ _- 100, 87%%| 8734 Hawaiian Com \N Y & Ky Co vot Untd CigarMfrs.100| 57 57% 
Calumet & Chic ge ae 25\d 39 3944|) tr certfs..._- | eS 125 Preferred__..100, 102 104 
Can & Dock. _100 47 53 | Herr-Hall-Marv.100 20 32%)|| Prefvottretfs100) -._-- 103 ||Unit Cig Stores | 
Canada Cement_100 22 23 4%4'|\Hoboken L&Im100} ____-.}| -. _.-||N Y Transpor_._.20\d 4 5 oY eee 100 x 227 235 
Preferred ___100 861% 86%4|\|\HolyokeWatPo.100} 375 | —---- ‘Nicholson File_.100)2 240 255 |;\Untd Dry Gds_100, 105 106 
Canadian Car& F100 69 34 70 |;Hooven Owens & '| Niles-Bem-Pond100 95 98 Preferred_...100' 104%4) 105% 
Preferred _..100\7 ___-_- 109 Rentschler pf.100}  __--- 100 || Preferred_._.100}; 100 105 ||Untd Fruit....100 7 181 181% 
Can Con Rub..100 a pe eee Hoster-Columbus iNorf&W Stboat 100; 212 216 |\UntdShMachCor 25d 54% 55 
Preferred ...100) ----- s 100 Breweries_ .._100 | Re eee | North American 100 71%4 72 Preferred.....25d 2814) 28% 
Canton Co____- 100; 115 120 Preferred ____100 28 2944 NW StatesPortCem US Bob&Shut.100 . 35 | 39 
Casein Co of Am 100 234 334|\ Houston Oil... _100 7 7% Common _.._.100 15 | 20 Preferred____100 106 | 108 - 
Preferred____100 53 0 Preferred ____100 50% 51 || Preferred___.100 70 | 74 |\USCastIP&Fdryi0v 16%; 17% 
Case Lockwood & Hueb-Tol Brew_100 6 714) Ogilvie Fl Mills_100| 122%, 125 Preferred....100 55 58 
Brainard Co..100} 145 | - _--- Peeeea ... 1G ese 33 i}. Preferred ..:.100) ..... 126 0 S Envelope__100 52 54 
Celluloid Co_...100) 128%) 132 ||HutchSugPlta’n_25/d 16% 1644|\\Old Domin SS_-100\n 108 | ----- Preferred__..100; 110 113 
Cent Fire Works100 2 5 ||Hydraulic Pr Br100|)  -_-_-~- 10%)|\Otis Elevator__100 62%: 63%4!\0 S Express_._.100; 98 102 
Preferred ____100 10 30 Preferred__ 100 i —=>e=~e Preferred____100 97% 9844''U S Finishing..100| 92 97 
Cent Foundry..100} --..-|  --.-- Illinois Brick~ _ .100 66 67 ||PacCoastBorax.100} 152 | ----- Preferred_...100' 105 110 
Co. OE peek: da Laie Indepen Brew’g_50\d ___-- 5%'|Pac Coast Co___100 93 104 |}U S Glass_____. 100s 438%)\s 433% 
Cent Leather. ._100 28 % 29 Preferred _ _ ~~~ ED ole dee 24 lst preferred _100 85 106 |!U S Motor__-_-- 100; 39 40 
Preferred. __100 994%, 99% Ingersoll-Rand 100) 95 |  —--.--- 2d _ preferred_100 93 105 Preferred. ._.100 73 74 
Champion Coated 6 eS” hl UL ‘Pacific Mail SS_100 24 24%)/0 S Plav Card_100' 150 160 
rr RT 370 =s||Intercont Rub--_100 32 3244||PeckStow& Wilc_25\d 36 39 |i1U S Print of 0.100) 91 Q-4 
Preferred....100)2110 | ----- Intern Agric Corp _- Penn Salt Mfg. ..50\dx109 10944||U S Realty&Im.100| 72 73 
ChesebroughMfg100} 700 800 Pref vt tr ctfs_100; 99 99%4||Penn Traffic...2K%id 15% 1%4)|\US Red & Refg 100) 3% 5 
Chicago Audito- Intern Banking 100) —-__-- 95 ||Phelps Dodge Preferred_...100;} 11 19 
rium Assn_...100 5 7 |\Inter Button Hole bE ay age 100; 215 220 |!US Rubber_._.100 42% 4234 
ChicBrew &Malt £10 1 1%|| Sew Machine..10id 5% 5\4\\Pierce, Butler & lst preferred_100| 112 113 
Preferred. .._£10 3% 4'4\\Inter Construc.100) 42 47 Pierce Mfg pf.100} 101 104 2d preferred_100 76% 78% 
Chic Junc Rys & Internat Harvest Pittsb Brewing..50\d 23% 24 ||US SmRef&Min_50 dz 33% 34 
Un Stk Yds_.100) —-_-_-- 156 Com tr ctfs..100 17 118 Preferred _____ 5O0\'d 42% 4314 Preferred. -.-.- 50 dz 46 46% 
Preferred _..100) —__-_-.- 107 Pref stk tr ctfs100| 123%) 124%4/||Pittsb Pl Glass_100} 106 107 ||\¥Va-Caro Chem-..100 66% 66% 
Chic Pneu Tool_100 52 5244|\|Inter Merc Marine - PlimptonMfgCo.100 OS 4. tekun Preferred__..100} 124 125% 
Chic Ry Equip.100 78% 78%|| Com tr ctfs_.100 4% 5 ||\Pope Mfg___._- 100 55 87 iVulcan Detinn.100) .....] wi... 
Cin Tob Wareh.100 me. oo ib oe Pref stk tr ctfs100| 17 17% referred____100 75 77 Pee See, LG can ee ee 
Cin Un Stk Yds_100 91 93 j\Inter Nickel_...100) 187 195 ||Pratt & Cady__100 75 100 ||WalthamWatchi00| 39 40 
City Investing. _100 60 65 Preferred__..100| 92 95 ||\Pratt&Whit pf.100) 10214 105 Preferred....100; 121%! 123 
referred....100} 98 100 j|\Inter Paper._..100) 10%} 11 |\PressedSteelCar 100) 33 3344||Wash Market...50d 18%} __ 2. 
Claflin (H B)Co100} 100 103 Preferred_...100) 48% 49 Preferred. __100 98 99 ||Wells Fargo &C 160 62 165 
lst pref..... 100 93 95 j|iInter Power__..100)  ....-| ~----- Proc & Gamble_100| 392 400 ||Welsbach Co_..100)  __-- s 40 
2d pref...... 100 ee 0 ote Inter Salt___..- 100 4 8 Preferred___.100} 180 200 ||West States Port- 

Clev &Sand Brew100 11 13 jj\Inter Silver_._..100) 60 80 ||Producers Oil..100) 125 135 land Cement_100 18 20 
Preferred__..100 35 40 Preferred. __.100} 112 114 |/Pullman Co.__.100) 159 160 Preferred__..100 69 70 
Cleveland Stone 100} 1024) 105 /||IntSmelt&Refgi100| ___-- 129 |\Pure Oil... .-- Low ke Western Stone.100 21 21% 
Consol Car Heat 100 55 5614||Inter Smokeless Preferred. __. 100 Saat iu kta WestingAirBrake50,dz 139 |  -.-.. 

Con CotDuckCor.50\d 5 6 P & Ch com..50)dk 15 | ----- Quaker Oats...100} 164 166 ||Westing Auto Air 
Preferred... 50\d 19 21 Preferred _ -_-- ae k 50 Ce Wh & St Coupler.100} —-.--- 5 
Cons Fire Wks.100) 15 35 |IntSteamPump100 404) 41 Preferred__..100| 103%|s 104 ||Winchester 
Preferred. ...1 5 20 Preferred _ _ iGo 88 89 ||Ry Stl Spring_.100 33% 34%}| Repeat Arms.100;} 1000 | LL 
Int Time Record100| 190 205 Preferred. ...100 98 100 ||};Woman’s Hotel.100 Seen Ga 
Preferred....100} 112 116 Worthington 
(H R) pref..100} 105 | 110 
| 
b New stock d Price per share, not per cent. k Last sale. mn Nominal. sg Sale price. ¢Ex-stock div. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus (/). 
The figures in the column ‘“‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 





Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 

























































































To : To } To 
Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net 
ALABAMA East Hartford Fire District— Berlin 3s opt after ’09_J&J| 9444) 95%} -.- 
4s renewal Cl C 1956.._.J&J/| 104 104}4| -.-|| 4s Oct 1931_.-.-...-.. ee: Ge aaa ...||Cologne 4s opt 1905....A&O/ 100 101 + 
4s Currency fund’g 1920_J&J} 100%); 101 ..-||Greenwich—4s 1913 .....-- a. Ebewae “pm ee 4sof1901._.M&N| 99 101 Jive 
3s renewal Jan 1956._.J&J|; 9344) 94 .--||Hartford—4s 1918....-. eet Bee. Liklscce ape 748 PAT? ACRES a ere J&J| 89 91 BTay 
Birmingham 6s Ref ’23. F&A) 107 112 | ...|| 4s g Water 1918...-.- ee Ce Peed ...||Frankfort 34s of 1901_M&Sid 924% 934} --- 
5s Improv 1921-...-.- M&S} 102 106 | ..-|| 3%sg July 1 1954...J&J} 92 | _._.- ...||\Hamburg 4s yearly from 
5s School 1924.....-- &J} 102 106 ...||Hartford School Districts— 1906 optional 1909_J&J} 100%) 101%)  -.. 
Jefferson Co—6s 1921..A&0/b4%%| 4%%/ ---|| 4s Arsenal 1917_-.--- ee Bee. | cecce fe 3) ese ee M&S; 82 83 éted 
ae & BAT oo cuevs J&D\b44%%| 444%) ---|| 48 2d North’240p’04_J&J|; 100 | _._ . ..-||Havana—Ist 6s 1939...Q-J} 106 108 Jad 
5s July 15 1920....-- DG adhial eoadw %|| 4s South 1927_-..-- mem 100 | wccce Sa Ff “eee -J} 101 104 ~ Sal 
4\%s July 1 1931-.-.-.-- J&J} 10039) _.--- .--|| 3%sSouth 1931....M&N; 93 /|§-...-- ...||Munich—4s optional. -.-_191 9934; 10034| __- 
Madison Co— 3%s South 1955....M&S/; 91 | .._.. ...||Stockholm 4s 1941_._. F&A 15} 100 102 a 
5s July 1 719 op ’09.._J&J}b44%4,%| 444%| ---||Meriden—4s 1911_---- M&N;} 99%/§..--- _..|| Vienna 4s g opt 1910._.A&O| 95 96 ws 
5s July 1 1929 opt ’19-J&J/b444%| 414%) ---||Meriden (Town)— Baden (Gr Duchy) 4s 1909_-} 101 102 je 
Mobile— 34s 1917 to 1924_._.._.M&N;} 91 | -.-.- oi I ll i M&N} 101 102 tid 
5s 1912 to 1919 opt._M&S/ 99 100 | ..-||Middletown—4s 1922..._.J&J| 97%} 100 ...||Hesse 3s optional....A&O} 91 92 * 
4s Refunding 1937_A&O/} 100%! 101 ---|| 48$ch 1915 0p 1910._..J&J| 99 100 ...||Prussian 3s of 1902_._...A&O} 83%} 8434| -.- 
44s Wat & Sew ’39._J&J} 98 100 |...) 3348 3021 .........06 J&J; 93 96 ...||. New 4sirr bef Apl ’18A&O} 102 103 hei 
4s Improv 1921-.-.-.-- M&S} 95 97 ..-||\New Britain— SY “aa ee A&O}| 83%) 84%) --- 
Mobile Co—5s 1911....J&D)} _.... an. | cook Gide 8 Ree eseacs aS Ee 4% |\State of Jalisco, Mexico— 
5s Refund Mar 1928-M&S/ 103 | 106 | ---|| 31s Sewer 1924___-- Shade Beangar 4%|| 6s gold 1918-1928_...J&J| __._- RE Re 
Montgomery—6s 1924._J&J|b434%|b4%%| ---||New Britain (Town)— 6s gold 1920-1930_...F&A/ --_-. 103 abs 
GG ee S ROL cccionc J&I 5434 5, b414 % ---|| 3%s Sch 1929 op ’09_F&A) 04 | ee ? . gf Bae J&D| 48%) 49%} --- 
6s May 1 1918-....... J&J\b44%4%\b4%%) ---||NewHaven—4s 1912-19_J&J} 64.10) 3.95%] ___||\Vera Cruz, Mexico— 
4%s Water 1928....A&O)} 95 100 | .--|| 4s Sewer 1912-1925..A&O} 04.10 3.95% .-.|| 458s f Dec 31 1930_..._J&Jin 93 95 Sed 
4%sSchw W &Sew’44 J&J| 98 100 | ---)) 3%s Oct 1911-1924..A&0O} 04.10) 3.95%] __- 
Montgom’y Co—5s ’35.A&O}/ 103 105 soak: Gt ee Beeaéhaawa J&J} 064.10) 3.95%} __- CANADA 
Selma—5s W ’27 op’10 M&N} 100 102 | ---|| 3%s Town 1911-1929_J&Jj 64.10) 3.95%) .__|\3%s Ref Nov 1 1913__.M&Nj 98 99 ae 
on . New London—4s 1919..J&Jj 99 | -.--- ._..||\Guelph— 
ee ARIZONA 3%s Sewer 1911. .--- oe Oe 2 seeew ..-|| 5s Cons debt deb ’20_J&Jj ....-| .---- 4% 
5s Fund 1942 op 712._J&J 15} 101 |  -...- .--||Norwalk—4s g May ’35_J&Jj 99 | ---.-- sont Ae BURT in ony a (SF) Oe ee 4% 
3s Funding ’53 op 1913_J&J} ....-}  -..-- ---|| 3%s (Town) 1918...A&O}; 95 |  -.--- .--||Hamilton—4s 1920_._..M&S| 97%) 98 oo 
Phoenix—5s 1924 op 1919 to 3%s Water ’29 0p 19 J&Ji 92 | ----- ...||Manitoba—4s § 1930__M&N| 98%) 100 ibe 
ED bch omen aod ESE See .--||Norwich—4s 1930-.-.-.-- fF 7 i a ...|| 48 Drainage July 1’29.J&J| 9844) 100 dee 
Prescott—5s 1948_....- RS BATES 4%|!| Town3%s 1925... -. eee: We Mi ...||Montreal—4s 1925....M&N/} ...--| ----- 4 
5s 1955 op 1910..-.-- wane 160 | ccece ..-||\Orange—4s g Fund ’25._J&J| 98 | ..--- ond. Se DE Nike cn débcaal -avodu 4 
Tucson—5s Water 1950_J&J| 100 101 ..-||Waterbury— Oe Bee S Be Ba cckeee sccdal coiwe 4 
44%sW WMch10’38 M&S10/ _...-| -_--- 4%|| 4s Sch 1927-46 op °12_J&Jj -.---} --.-- 4 4s May 1 1944_____. NSE Bere 4 
‘ eee BOGL OD BOE Ge ccc seeeel. ceeds 4 34s Rfg May Se eT cheskt andi 4 
ARKANSAS 4s Water 1919___._.- SE: ideal ame 4 ||\New Brunswick, Prov of— 
Helena—Judg & refg 5s 1911 Willimantic—4s 1924..A&O;} 98 | -.--- .--|| 3348 Jan 1933....... Ji 92 93 ie 
esd pbwdundne et J&J}| 99 101 — DELAWARE 4s April 16 1921__.A&0 16) 99 100 die 
Little Rock— 4s June 1 1932........ SE eee! Biedaea 4 4s July 3 1930__.._-- J&J| 99 100 ie 
5s School 1912-1928-A&O} -.... .. «-| ---||34s Hosp 1915 op TE wndkedk sewed 4 4s 1932 op 1902____-_- J&J| 99 100 ise 
St Francis Levee Dist— 3s Dec 1 1927 op ’02..._.J&Dj -.-...| ----- 4 4s 1932 op 1902..._F&A15} 99%] 100%) --- 
6s Oct 1 1943 opt ’33_J &J} 104 10 ..-||\New Castle County— Nova Scotia, Province of— 
6s 1947 opt 1937 ..._._J&J} 104 10% in ria] H’way Im’26-34.J&Dj 064.20 4%| ..-|| 4s July 1 1919_....-.- J&J| 99 100 res 
5s 1949 ous BUG dk J&J;} 100 101 ---|| 4s Refund Dec ’11 to ’24__| 64.20 4% seal SE 2 Ebetecdous J&J| 99 100 — 
CALIFORNIA 3lés 1914 to 1920.-..J&J| 54.20| 4%|_.-|| 4s May 1 1920_____- M&N| 99 | 100 | _-- 
4s Depot Jan 1 1912..._J&Jj .....] -.-.- 3.90) |Sussex Co—4s 711 to’22_J&J| 04.20 4%| ...||\Ontario, Province of— 
Alameda—4s ’11 to’41_J&D)} .....|  .._. 4.45||Wilmington—6s 1911 --M&Sj --....}| .---- 4.30)| 34s ’36 (tax-exempt) .J&J} _._.- i Siew 
44%s MunImp’12-’48._.A&O} _..../] __._- 4.45 44s st & Sew 1022. .A@QOj .....] ...-- 4.30) Ottawa City— 

Eureka—4'4sg’11-’44 J&J 15) -.- |  -. _- 4%|| 4sSt & Sew Apr’25._.A&O} -.-..| -.--- 4.30) 3%s Sew Sep 26 ’28_M&S} 92 93 a 
Los Ang—5s 711-712...M&N) 04.35 4.30% pies DIST OF COLUMBIA Quebec City 444s 1914._J&Jj .....| ----- 4% 
-4%s 1911 to 1935..._.J&J| 04.35) 4.307 ---||3.65s Fund cur 1924... F&A} 104 106 cull: Se Beikddéeneuund SE Bak ‘Gus wie 4 
-44%sORDec31 ’14-"47 J&D) 04%) 4.30%) --- FLORIDA 3s g July 1930...-J&J} -..--| ----- 4 
-4s W ann 1911 to’45 M&N) 04.35 4.307, .--||DuvalCo 54%s’32 op’12 M&N) ---.-}| ----- cool | eee Ge BE BUBacccRl wéocctl woode 4 
-43 g 1911 to 1930..-_J&J| 54.35] 4.30%] _--|| 5s Road 1939__.-._- BE dea on wal cont Me Ge .F Pconcl waseal. ukuwa 4 

s s Water 711 to’41_A&O)} 04.35) 4.30%). ---||\Jackson County— 3s July 1 1933....J&Jj .....| ..--.- 4 
-3%s Sch 1911 to 1944 J&D)/ 04.35) 4.30%) ---|| 4s Court H’se 1936.._.M&Nj| --.-_-| ----- ...|/Toronto—4s Apr11916_.J&Jj .....) ----- 4% 
Merced Co—4s ’11-’16... Dec) ....-|  _--- 4.20'| Jacksonville— 4s July 1 1918__.-_.- ES Beret +% 
Oakland—5ds July ’11-"12J &J} _....| -__-- 4.30; 5sgimp May 15’24_M&Ni b4%/ 4%%/ --.-|| 344s July 1 1913_-.-.-- Dt émioat mises 4 
4\%s Pk Jan 15 ‘12’°42J@J| .....| ....- 4.30) 5s improv’t Jan 1936_J&J| 04%] 4% %| .-..|| 34s July 1 1914-.-_--- Jé&J) Sa a a 4% 
Oakland S D 4s ’11-’44._J&@&Jj _...-| -  -- 4.30|| Key West—5s ’55 op’35.A&O} 101 | .---- _..|| 3%s July 1 1944-45._J&J| 89 90%4| ..- 
Pasadena—4sJan’12-’42 J&J) _....| .---- 4.30||Pensacola 4%s ’360p’26_J&J| .....| .---- _..|| Winnipeg Man—4s June 1’34) 97 99 aoe 
Pasadena School District— St Augustine—5s 1927_M&N/ -.-..| ----- wail GEORGIA | 
4%s 1912-1922...Sept 15) -....) --... 4.35||Tampa—6s g 1921___-- ne Bee © Bowed ...||\78 University ’32 to ’46.J&@J| .....' ...-..- gue 
Sacramento—4s Ja’12-’45 op| .....| -..-- 4.30 +¥, R June 1 1929__J&D} 102%} ----- wed ass ref 1912 to 1916_._.J&J| 04.10 3%%| -- 
Sacramento Co 4%s Dec 10 FOREIGN GOVERNMENTS 4s Act of 1884-1915._._J&J| 101% 102%) --. 
SUPE WOO.  weescsces ERE CE 4.15)|Argentine Republic— J >) = J&J' 04.10 3% eve 
San Diego—4 4s ’11-’41 J&J} ..---| ----- 4.40 nternal g 5s of 09 sf.M&S/| c984| 99 . nh Bic eeancaen J&J| 04.10 3% see 
San Diego County— British— 34s May 1 1915_____- M&N| 54.10 3%%| _-- 
448 ighway ‘11-’49A&O) _....] --.-.- 4.15|| Cons 24s op 1923....Q-J} 814%{| 82%4| ..-.|\34%s Jan 1917-1935--.-.-- J&J| b4.10 rts, Libis 
San Francisco— Chinese Government 5s.A&O} 103 104%} __.||Athens—5s 1922... ..-- M&N bay 4% sil 
Sag July 1 1913-55...J@Jj .....] ..... 4.35)|\Cuban 5s 1944 op 1911_M&S/ 102%/| 102%} __-.||Atlanta—6s Cap 1914..J&J|b4\%4 4% en 
3748 @ duly 1 1911-44.0@0) 2...) ~.cce 4.35|| ‘Internal’ 5s Nov 28 1913) 5s Red Sept 1915...._.J&Jib4\% 4 Ct 
San Joaquin Co 5s ’12-49J&J| __._.| ___-_- 4.20 optional_____-_- M&N 28} 99 99%4| ...|| 44s Redemp 1916.-.J&J|/b4%4 4 G wee 
San Jose 4s 1912-’46...A&O)} _....] -. -- 4%|| *“*Ext’l’g 444s’49 opt F&A! ----.- 1 RR EE ee I&J baie + vA ine 
Santa Barbara—a5s gold Sch French 3s perpetual... - -J} 9534) 9634] ._.|| 44s Jan 1 1940....- J&JI\b4 op 434 2 ive 
1912 to 1941____-_- ES Sa 4.45/\German—3%s opt....A& 93 94 _..|| 48 Water May 31 ’23._J&J bay % 4 % dee 
4%s ¢ Aug 1943....F&A| _..--| _---- 4.45|| 314s perpetual... ___- J&I| 93%4| 9414| ___|| 344s July1’31 & ’33__J&J b4% % 4167, aa 
Stockton S D 5s ’11-’21_J@J} ....-| -.--- LS Ga Pa iene the a J&J| 833%) 8434) _..||Augusta—6s 1915--.--- F&Alb4 4 LG, th in 
CANADA—See last coliumn tihis pagie. New 4s irr bef Ap 1718A&O} 102 1 =. ascal® STI Elli an te erda teint ides &Nib4 yA 4% %, ee 
COLORADO Hawaii, Territory of— 44s Red May 1 ’24_.M&N/b4 eA 44 % ls a 
4s 1922 opt 1912__...- M&S} 99 100 | .-.|| 4%s Imp ’20 op 1910_J&J} 100 100%| ._.|| 4s refunding 1934....J&J/b4 ge 44 --- 
Boulder—434s 1919.--A&O| .....] ___-- 4.60 314s Imp ’21 op 1911_J&J| 92 | 95 | -..|| 334s April 1930...--A&O|b414% 414 %| --- 
‘Chaffee Co— Japanese Government— Brunswick—5s Jan 21. .J&J aa | 105 dati 
5s ref ’23 opt ’13...-M&S; 99 | 100 | ...|| 4%s£’250p’10_.F&A15| c93%| 93%) .--||Chatham Co—5s ’11-’19_J&J| ___.- peers: 4.20 
Colorado Springs— 4s £ 1925 opt 1910 (2d Columbus—4%s 1927..J&J bate 44%) --- 
4i%s Nov 1 19120p1902__| 95 974| --- RS. coesakad J&JI 10) c93%) 93%) ---|| 44s Refunding 1939_J&J\b44%% 41% %| --- 
4s Ref’g ’29 opt ’14-_M&S| 95 96 | .--|| 4s£'540p’10_J 30 & D31} c88 8814] __.||Macon—5s July 1923...-Q-J} 102% 104%| -.-- 
Denver 5s Oct 1919...-A&O} 103 | 105 | -..|| 4s £ Jan ’31 opt after 1921| c88%| 8834] ...|| 434s Oct 1926_..-...-- -J} 102 | 104 | --- 
Denver School District— Philippine Islands— 4s Pav& Sew ’20 to 739 J& 96 99 iS 
44s 1917 opt 1907_._J&D} -...-| -..-.- 4.60} 4s¢ L Pur ’34 op ’14__Q-F| 100%} ----- __.||Rome—5s Fund Jan ’12_J&J} 100 102 wits 
4s 1922 opt 1912..--_.M&N/ -...-) -..-- 4144|| 4sP Wks & Imp1935_Q-M| ____.| .---- << i in ino cchesbes GGG aadial iccea eee 
Florida Mesa Irrig Dist— 4s Impt 1936 op 1916 F&A} ----- lia is ae _..||Savannah— | 
6s Aug 1 1921 to’30_J&D;| 974%} 100 | ...'| Manila RR (South Lines) 5s July 1 1913....... wr See | béead ~ ae 
Gunnison Co 4s’190p’09 A&O 4 ake BOON lst g 48’39 guop_M&N| 86 | ----- ree 4s reteeor 1959_F&A/} 108% 110 idee 
Lake County— Philippine Railway— IDAHO 
4s Nov 1921 op 1911_A&0O)| 83 i eee lst g 48 ’37 sfopgu_J&J| 86%4| 87 _.-||58 1915 optional 1905_.._J&J} _....) -...- 4% 
‘Ouray Co—4s ’21 0p’11 F&A} 85 90 | ...|/Porto Rico—4s 1912-33_J&J/§ b3.90] 3.70%] --.-||Bannock Co—6s ’12-’16.J&J} .....| ..--- 4.7 
Pueblo—6s Water June 1914} 98 100 | ..-.||Russian 4s of 1902 opt__Q-M} 91%] 92 ...||Boise City—5s Imp July 1 
5s 1918 op 1913.._-- J&D)} 100 100%} -..|| Wladikawkas 4s Jan 13 ’57 1022 optional 1912...J&J3} .....| ....- 414 
44s Water ’140p’06A&O| 94 9414} _.- optional 1916_.._J&J14) 85 90 | _..||Boise City School District— 
‘Pueblo School District— San Paulo, Brazil— 5s Nov 1925 opt’15._.M&N} __..-| -.--- 483 
5s Nov 1917 0p 1907_M&N| 99 100 | ..-|| Treasury g 5s 1919_.__J&J!} c97%) 97%4| ---||Lewiston 5s 1922 op ’12_J&J| _....| .---- 4 
Rio Grande Co— Swedish RR 4-34%s’20_F&A)| 89 9t .--||Shoshone County— | 
5s 1919 op 1909_...- F&A! 97%) 100 | -.-|\Switzerland 4s optional J&D| 10014] 101%4| ---|| 581915 to 1924 op REL SEE Sdccol Gecce 414 
4s 1919 op 1909--__- F&A} 85 90 | ...||United States of Brazil— ILLINOI 
“*Trinidad—5s 712 op ’07 A&O| 99 100 | --.|| 5s of 1903 op 1906._M&N| 99 101 _..|\Chicago—5s Wat ’120pM&N| 99%); 100 wit 
Victor—5s 1916 op ’11_F&A)| 85 88 | ...||United States of Mexico— 4s g River 1915-_--_--- &J} 994% 100 dike 
CONNECTICUT 58 g Refunding ’44_.Q-Jan} c95 97 .--|| 4s imp, 101s to ’24_.J&J} 99 100 i 
Bridgeport— 5s con sil loan of ’94_.A&O| 46 47 _..|| 48 World’s Fair 1921_J&J| 99 100 ayer 
444s Court H July ’18_J&Jjb 4.20) ____. sunt @0 O9O84 Co a: J&D| 90 92 | ...|| 48 g@1912-1925_..._-- &J} 99%; 100 dwn 
4s Corp July 1919...._J&J| 98%) ----. ---|} 38 Internal Loan _......-.. 28 33 _..|| 48 g Judg 1912 to ’24_J&J| 99 100 dilate 
Bristol—4s Funding ’27_J&J|; 98%)  __-._- ---|| FOREIGN CITIES, ETC. 4s — Corp ’12-’25.J&J| 99 100 ietins 
Danbury—4s 1920.-.-..- J&I) 9834) ----- .--||Amsterdam 4s 1900-01_.A&O} 1015} 101%| ---|| So Park 4s ’11 to ’24.J&D} 9944 100 woe 
3%s Oct 1941--.--- —eeee CO ft ecece ainsi A ee ee J&J| 101%] -.---- _..|| Lincoln Park 4s 1923.J&J; 99%! 100 one 
‘E Hartford—4s’24 op04A&O0' 100 !' ____. ..-|Augsburg 4s op 1906..A&Ol 99%!) 10034! ...' WChicPk 58’17 0p’02J&J' 99% 100 | ~... 
a Flat price. b Basis. cOn basis of $5 tothe £. dOn the basis of 4 marks to the dollar. J In London, n Nominal. s Sale price, 




































































APR., 1911.| MUNICIPAL BONDS 51 
To To : To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

Chicago Sanitary District— Wichita—6s 1915... _- J&J|} 100 | -.-.-.-- ..-||Baltimore (Concluded)— 
5s July 11911 to 1914._J&J|} --.--- 99 @---|| 58 1929 opt 1919... SG. shacut :‘nuhne olka 4s Annex 1954... .-.- gua 3an. | eonce pitaiee 
aun an 1912 to ’15.__J&J| -.--- GSE ccs, MOO. BGEBe cccccccs ~ fo: Bee pe meer® ---|| @& Nov 1 1920...... rn BGs Lh. wsccc page 7h 
4s Dec 11911 to 1923_J&D) --.--- 9934; ...||Wichita School District— 4s Water 1926.....-. a 2 2. aaa hatin 
3 148 June 30 1918._._..J&D)} ----- 9934; -..|| 4%s July 1 1923____- J&J| 100 | ..... ...|| 3%s July 1 1930_...- ended 94 ein 

Cook Co—4s g 1911-23._J&J| 99% 1o088 ...||Wyandotte County— 3%s Imp 1940_....-.- St: wince 94 ate 
4s¢C’tH Gant 711-25 M&S; 99%) 100 ...|| 4%s Fund ’19 to’23__J&J| 64.30) 4.20%) ..-|| 34s March 1945....M&S/| 93 94 ame 
3s g 1912 to 1923_.__J&J|} -..--.| ----- 4s Bridge ’24 to’33_J&J| 04.30) 4.20%/ ---|| 34s Refunding 1952_J&J| 93 94 atin 

East St Louis— KENTUCKY 3748 Jan 1 1927...... -” eT wanion ei 
4s ref Sept 1 ’28_.Sept 1} 102 103 ..-||\Covington— Cumberland— 

Quincy—4%s 1911-17_-July| -.--.-| ----- ossm 4&8 iSe0 Opt 1010. ... FGA) .c6ce] <csce ..|| 48 Water 1923...... POG waded susen ode 
4s Ret 1911 to 1917_July 1} 100%/ 101%} ---.|| 4s Water 1927__.___~- SL citctal thule 3.90)| Frederick— 

Rock Island— 4s Redemption 1922_ F&A} .....] --... ...|| 481918 opt 1903_..-- PEE caswull iehists ta 
414s 1911-1912 &’17_M&S| 100%) 101%} ---||Fayette County— 

Springfield— 444s g Fund ’12 to’24_J&J} ....-| -..-- 44 MASSACHUSETTS 
3 as Ref’g Sept 1920_Sept; 95 96 .--||Frankfort— 3340 @ Oct 1926... ccceP Mel coves) cocen 3.85 
I IANA (See foot-note 9) 448 pee Ge 1017. CGE! conedl scuce 4,40\\3\%s gold Nov 1923...M&N/ _...-.] -.--- 3.85 

3\%s Fund ’15 opt 710._.M&N| ..-..-| ..--- 4 |\Franklin County— 3%s g July 1 1935_-.-- JI&J a Be ane 

3s Fund ’15 opt ’710..A&QO} -...-} -.--- 4 5s 1913 to 1924...__- Ee enmiuel sdaun 444 ||\3\%s Water 1942....._- J&J| 92%) 93%!) .-- 

Evansville—6s 1912....-J&J} .....| ....- 4.30); Lexington— 3%sg July 1944...-.- I a ak ee a atl 3.85 
Se wem 5 1019..cccuse Dt sabved dodan 4.30) 5s RR aid 1918____- SE Suisse’ «dase 4,40)|\3s g April 1915_...--- GS eS 3.85 
4\%s Jan 1 1912_-.-.-.-- I&S ROE Bape 4.30) 4s Feb 1945......_- 0 RS BE ae 414 |\3s April 1 1929......- A&O| 87%) 88%! --.- 
4s July 1 1912.-..-.--- J&J; 99 | 100 | ---|\Lexington S D 4s 1938_J&D/ -.---| -...- ---||38 ay eee ME&N| 87%| 8834} -.-.- 

Fort Wayne—3 %s 1920.J&J! to 4%4/ _--||Louisville— 3s Met Sewerage 1936._.M&S/ .....] ...-- 3.85 
4s Oct RN A&Ob 4%\to 434) ---|| 5s Park Aug11911_F&A/} 100 | __--- .--|j08 @ July 1 1930....... SE, wise samiabiad 3.85 

o Fort Wayne School Dist— | 4}28 Hospital 1951_._M&S| 10844! 10914) .../|3s g Water Jan 1 1941..J&J| 83 844 | -.-- 
34s 1912 to 1914...__J&J 0b 3% |to 4%) ---|| 48 Mun Imp 1923_.___J&J} 99%4/ 100% ._-_||Arlington—4s Water ’22.J&J} 100 | ----- aie 

Indianapolis—4s 1927..J&J| 99 eee ae ee Ge ec 1 *.- 9934; 100%/| __-_||Attleborough—4s 1924._J&J} 100 | _.--- siti 
4s March 1924...-.-.-. '; > Sa 3 ees ote - Se Bee us sana e &J| 99 100 ...|| 34s March 1935..._.-_M&S| 92 93 ales 
3%s Emerg ’11 to ’12_J&J 0b 3% 4%| ..-.|| 48 Ref’g July 11937__J&J| 99 100%| ..-||Beverly—4s 1911....-.- J&J} 99%) ----- iolingah 
03%s City Hall 1936. _J&u\0b 3% 4%| ..-|| 4s Sewer 1947...._- F&A| 99%{| 100%4| -__|| 4s Water 1917_.._-- F&A} 99%] ___-- een 

Indianapolis School Dist— 34s g Ref’g 1940___M&N| 88 91 _..||Boston— 

e.g ee: &J' b 4% ito 4%) .--|| 3%s Refunding 1943_J&J| 8&8 91 kai 4s Water 1919... _.- EE ho as olk  « euiieak 3.90 
.03%s July 1938--.-.-.-.- J&J; 04.10 4%) .--.|| 3sSewer & Park 1941_J&J| 80 81 ae +. )0lCUDUUll CSO: DT «aeball: mkeae 3.90 

Jefferson ville— McCracken County— 4s July 1936........- EE chal acs 3.90 
34s Refund’g 1925-M&N) b 4% |to 5%) ---|| 5s Ref 1933 op 1913_M&S)/ ...--] -...- $38 4s Tunnel & Sub ’48_J&D)/ 107 108 4 _.- 

Logansport—4s Refunding 5s Ref 1933 op 1923_M&S/ ..--.-| -...- 4 3%s Water Apr xy 2 9 eee eee 3.90 
1915 optional 1905._.M&N |b 4% |to 5%| ---||\Owensboro— 3\%s Imp Sew’age 719_J&J| _.___]  __-- 3.90 

Marion Co—4s Ref ’27__J&D b 4% ito 4%4/ -.-|| 4s Water 1931 op ’711_J&J| 99 |  __.-. ae et ee 2 Decca sescel aeawe 3.90 
34s Fund ’11 to ’29-J&Db____. 3.50%)| ..-|| 4s Street 1930 op ’15_.J&J|} 96 | ....- a. ee he Debs cee colesell dae aa 3.90 
034s Bridge 1924.._._._.J&Jio -...| ... 354||/Paducah— 34s June 1 1932.._._.-_J&D} __-.-] ..-.- 3.90 

New Albany—5s 1915..J&J} ____.| .._- 4%|| 4%s 1918 op 1898___J&D)} -.---]| ...-- aca. Seee SUMO EF 1906. 2. cS wcceck coco 3.90 

Richmond—4s 1927...M&S)| b 4% |to 434] ---|| 4s Oct 1 1920... ~~ NEE atiiwde ‘askas 46 34s July 1 1935_.--- SEY etic dean 3.90 

o St Joseph County— 3s June 1 1943....J@D) .....] .....- 3.90 
3%s 1922 to 1924.._..A&O0 _...| _....| 3% LOUISIANA 3348 June 1 1944....d@Di ....-]} cecce 3.90 

South Bend—o4s 1925._J&Jio ....| 3%%| ---|\4s State 1914_.._..__-_- -J&J} 98%} 99%) ___|| 3%s July 1 1945..__- DT imewek iimadell 3.90 
03%s April 1912....A&O\o _---| 3%%| _--\|Atchafalaya Levee Dist— 3s Jan 1 1921_...---- Pepe, Syamecrene: 3.90 

0 South Bend School Dist—' 5s Ref 1949 op 1939_M&S/ 109 *} __... _..|| Brockton— 
44s 1912 to 1916__._._.J&Jo _...|b 334; ._-||Baton Rouge—  ' > el. eee M&N/ 100 | ----- ine 

Terre Haute—6s 711-"18_J&J; .._ | .._-- 37 Impt 4s ’45 opt 1915_J&J} -..--}| ..-.- dare he ater 1932._....M&N/| 92 93 ia 
666 Oct i °S7 Ont "17. AGU) ccccel cocce 3 %)||Bossier District Levee— Brookline— 
4s Fund May 11915._.M&@N/ ...../ ....- 37 6s 1922 opt 1912____.M&N;| 100 |  .... ee 4s Water 1911 to 1923.J&J| 100 |  __-- i‘ 

oTerre Haute School Dist— Caddo District Levee— Cambridge— 
4s 1911 to 1914_.-.-.. A&Oio ....|b8%%/ ...|| 66 1922 opt 1912....J&@D} .....} .....- oe 4s Water Dec 1 1917_J&D 9978 aia dial sails 

Vanderburg County— 5s 1951 op 1941_..--- 5@s; 108 | Wccce -..|| 34s Water May ’25-M&N/b 3.95) 3%%| --- 
5s Court House 1918._J&J| } 3% |to 4%) ---||Fifth District Levee— 3s Bridge 1941_..._- F&A] 83%) -.--- iid 

Vigo Co—3%s 1919... F&A!\ b3% ito 4%) ---|| 5s 1950 opt 1940____- Pe sible pagel ..-.||Chelsea— 

Vincennes—4%s 1911 to ’13| b 4% |to 4%4/| _.-.|| 5s 1952 opt 1942_._--- SOE ssabal avecé ...|| 48 Park Oct 1936..._..A&0O/b 4%] 3.95%) --- 
INDIAN TERRITORY See, Oklahioma Lafourche Basin Levee— Everett—4s Sew 1929_M&S/ 100 |  __-_-_- iow 

IOWA 5s Jan 1954 opt 1944-_J&J| 109 | _...- ..-||Fall River— 

Burlington—4s 1924... F&A; _...-| ... 4 |\Lake Borgne Dist Levee— 44%s School 1913.__._..A&0} 100 | _._-- ae 

Cedar Rapids— 5s Dec 1952 opt 1942_J&D, _.-_ | 2. _..|| 48 Water June 1923__J&Dj 100 | ___-- nae 
4s 1911 to 1918..._.J&@J| .....| ... 4 |\New Orleans— 34s Water Feb1930_F&A;} 92 | ___-- sia 
4s 1911 to 1919_-_.-_- EL cinetucslidll “dieskeailed 4 7sgGS &DS July ’22.Q-J) 122%| 130 | __-.||Fitchburg— 

Cedar Rapids School Dist— 5s Premium........- J&Jif 2560 | ..... “ee op Oa mghy 1922__A&0/} 100 |  __.-- win 
3448 Sch ’11 opt ’06._J&D)} -....| ...- .| 4 5s Premium (dr num)_J&Jif_....]  _ ..- _..|| 3%s Water 1926... -- ee ee Ante 

Council Bluffs— 4s Floating debt 1948.A&0} _____ 94 _.||\Gardner— 
4l¢s Ref ’18 opt ’03.__.A&O)} __...| -...- 4%|| 4sConstitutional1942.J&J| 9834) .99 ...|| 48 Water 1911-1934_-M&N/ 100 | -__.- — 

Council Bluffs School Dist— 4s Public Impt 1950 opt Gloucester— 
4s Sch 1912 op 1907__J&J) ..-..| ...- .| 4% 1942 (old iss)_..--_- J 9634) ..-.. ..-|| 34s Water ’11to’31.A&0; 91 |  ...-- een 

Dallas Co—4s 711 to ’12_J&J} -....| -.__- _..| 4sPub Impt’42o0p’28 J&J| 92 96 ...||Haverhill—4s 1927....J&Dj 100 | _._-- site 

Davenport— Orleans Dist—5s 1913_M&§| ____-} _._ - _..||Holyoke—4s g 1927_._._J&Jj} _.._-| -___- 3.55 
4s Funding 1911-29_.M&N | ..-..-/ -.... 3.90) 5s July 1959 opt 1929_J&J| 107 | __..- ---|| 34s Dec 1911-1932. .J@D) .....] ... 3.55 

DavenportS D4s’160p’LLM&S/ .._-./] ..2 2 _|3.90)| Plaquemine Parish E Bank— Lawrence— 

Des Moines— 5s Oct 1952 opt 1942-A&0} _...-| ....- ---|| 48 July 1 1924..___-_- 2 ae Gees eee 
4s Funding 1916..._..M&@N/  -.-.-]|  . 2 .|4.10)|Pontchartrain District— Leominster—4s g 1926._.A&0/} 100 | ___-_. pee 
4s City Hall 1914-26..J&J} 9844) 9934) ---/| C 6s 1912.....----- mer 108 Ff w64cs ..||Lowell—4s Water 1920.M&N| 100 | -.--- nan 

Des Moines School District— OP Cc iciin ns weet M&N/] 122 | ..... ...||Lynn—4s July 1927...__J&J| 100 | __--- tek 
4s Nov 1 ’120p ’07_.._.M&N} _..-./ ....- 4.10) Port of New Orleans— 3s April11932...-A&O;} 91 | ___-- isi 

Dubuque—4s 1917....F&A/} -..../| -.__- 434|| A 5s Sept 1 1014...._.M&@$j .....] ..... __.||Malden—4s 1924.____- M&N/| 100 | ___.- lt 

Iowa City—44s 1926.-J&D| -.-...| ...-- 4%||_ B 5s Sept 1 1924....M&$ -...-}] ..... ...|| 34s Water July 1’24.J&J} 93 | _._-- ait 

Lee Co—3%s ’11 to’20_J&D; -._.-| Red River A & B B Dist— Marlborough—4s 1915.J&D/ 100 | -.-_-- Jie 

Mahaska County—  & Rhee seer ME cuscal® adeba J SE BOs ccncess i Oe ee tie 
Serial 44s Dec ’11 to ’18_| ~.. --] 4\%)\Shreveport— Medford—4s 1917__.-- M&N| 100 |  ----- el 

Muscatine— 4s Pav & Imp 1934_._J&J| -...-] -...- =e if >. % ( Pee Oe ae Mae 
44s 1911 to 1918.._.A&O} __...} -.L.- eee: MAINE Melrose—4s June 1924_J&D/ 100 | ____. ua 
4s Ct H’se ’12 to ’21_MG@Nj -..../] .... -| ---//58 June 1 1019.......- J&D} 106 107 __.||Methuen—4s 1928. __-_- nh eee es esi 

Ottumwa— cS Re. | eee J&J} 9944) 100%} __-_||Middlesex County— 
4s Ref’g Mch 717._._.A&O} _-.--| ...-- _..|\38 Oct 1 1911 to 1929__A&O;} 91 92 n> 4s 1916 to 1921___-- Jat i008 i... a 

Polk Co—3%s Court House Aroostook Co—4%s 715_J&J| 100 | ___.. ...||Milton—3 4s 711 to’32_F&A| 92 | .._.. ae 
Oct 1 1911 to 1917..A@O} .....] ..... 4.10} 4sC H Junel915._._.__J&D} 98 | __._.. _..||\New Bedford— 

Se Bee OO etna. ase asccctl ecda .|4.10/Auburn—3%s 1925.._.__J&J; 90 | ____. wh ge Ul, ere A&O} 102 |  -.-.-.- iuie 

Sioux City— Augusta— 4s Water Apr 1 ’26.._A&0/ 100 | ___-- a 
5s 1917 opt 1915....M&N/ .....| ....- 4 4s Ref 1911 to 1919_F&A} 98 | _.___. ...|| 34s March 1 1912.__.M&S/ 99%} -_--- 
4s Jan 1919 opt 1914.J&J/ -.-..) ...-- 4 ||Bangor— Newburyport— 

Sioux City School District— 4s Nov 1 1914..._-- fe Peer ...|| 34s Water ’11 to ’34.J@D/ _...-] ....- 4 
444s Refunding 1919_J&J} -_---} -.._- ...|| 48 Ref Water 1935_.__.J&J|} 98 | ____. __.||\Newton— 

Woodbury County— Bath— 4s Water Aug 1935._._F&A/ 101 | _.--- ine 
3s mst; yt emcee ed od eee ...|| 48 Ref 1921 op 1911_J&D}| 98 100 | ___|| 3%s Water Dec1926.J&D) 93 | ___.. eid 

KANSAS Belfast—4s 1918_...--- i SS Beate. _..||Northampton— 
Atchison—4s Ref 1913.__J&J|} 90 94 ...||Gardiner Water District— 34s 2g 1911 to 1926._J&J} 95 | _ --- eyiet 
Atchison County— G6 JGR 1666..6cconce oe a eee ...||Pittsfield— 
5s Refunding 1916_.__J&J} 104 104%| ._-.||Kennebec Water District— 4s Sch May15’11to"17M&N dt et AE 3.52 
4s Refund ’29 op ’14__J&J| 93 97 .--|| 34s g 1915-’20-’25._._.M&N| 90 | __..- ..-||\Quincy—4s 711 to ’37__A&O} 100 |  -_--- anyaze 
Emporia— Kittery Water District— 3s April 712 to ’39_.A&O} _____] ____. 
444s Dec ’29 op ’719__F&A/| 100 | -.-_- ...|| 5s Jan 1912 to 1938_J&J| 100 114 ...||Salem—4s 1911 to 1920_J&D/ 100 | __.-. exes 
Fort Scott— Lewiston—5s 1917.._.._A&O/} 105 | ____. ...||\Somerville— 
aras 1935 opt 1910__M&S/| 99 100 wid Ge Ee BEER occooud oe Cee ao ex 4s July 1911 to 1919__J&J| 100 | - _--- shiahion 
Hutchinson—5s 1911 to 1915} 100 | .._-- .-.||Portland— Springfield— 
Kansas City— 4s g Ref July 1 1912_J&J| 9934) ___.. ...|| 48g Water Apr1’13_A&O0\b 4%] 3.90%) --- 
6s Ref Oct 1 1915...F&A/b 4.30) 4.20%) _--|| 4sCity Hall1926to’45A&0; -._._] _.__- 3.80)| 4s g School Yan 1917_J&Jib 4%] 3.90%) --- 
Ge went 1907. ..sck F&A\b 4.30) 4.20%) --.-.|| 34s 2g Ref July1922_._J&J| 94 | LL. ---|| 348s¢g1911 to 1918.__J&Jib 4%) 3.90%) .-- 
444s Sch Bldg 1929.___J&J.b 4.30) 4.20%] ---||Portland Bridge District— 34s School 1925----- J&J| 94%) --- - Lee 
rit Wat Plant Pur’39J&Jjb 4.30) 4.20%] --- 374s ay hE 00 ST conpel odind 3.80}| 3s Sewer 1930______- i a ei 
4s Refg Feb 1’29__F&Ajb 4.30| 4.20%  -_-||Portland Water District— Taunton—4s 1927___-_- oe Se PG 
Leavenworth—5sAp’l 15J&J} 98 | ____- _..|| 48 Funding 1928._._.._J&D/ 100 101 ---|| 344s Sewer Decl ’30_J&D)} 92 | -...- eta 
4s Fund Jan 1914.___J&J/} -__.- 100 _..||Rockland—3%s 1917._F&A| 95 | __... ...|| Wakefield— 
4s Bd Ed ’11 to’21_J&J} ___.. 100 ...|| Washington County— 4s Water 1911-1933_A&0| 100 | _.... Shs 
Leavenworth County— 4s 1928 opt 1923_.--- J&J} 98 | ..... ..-||Waltham—4s 1911_....A&O} 99%} -_.--. sith 
5s Ref July 1 1915...J&J} 100 | -...- ...||Waterville—4s g July 1 1927) 99 | ___.. ---|| 48 Water Apr11913._A&0O/} 99%} -.--- ‘eee 
Sedgwick County— 34s Sept 1935....-- fe ee ere ---|| 34s July 1920... _-_- ed IA SNe A 
5s Fund 1925 0p 1915_J&J} _._.-} -.. - 4\4||Westbrook—4s 1915_._._J&J| 98 | _.._. ...||Watertown—4s ’11-’34_J&J} 100 | __--- pian 
4\4sB’ge Oct’270p’17_J&J| ...-.| --.-- aid MARYLAND 3s 1912 to 1929____J&J| 95 | ____- nee 
Shawnee Co—4s 1924__M&N/ 100 | _.__- _..||3%s July 1919 opt 1914_J&J|; 95 | ____. ...|| Winchester— 
Topeka— 34s State Rds’240p’19 F&A; 95 | ____. ...|| 4s Sewer Decl ’18-24.J&D/ 100 |  -.--- tides 
-5s Top Wat Sept ’26__J&Jib 4.35 450 ...|\38 Jan 1914 op 1909__._J&J| 94 96 _~-|| Worcester— 
‘4s Elec Light 1929_J&J|b 4.35) 4% ...||Annapolis— 4s April 1938... __-- Bae Gk. B ceecn bias 
-4s Water April 1 ’24_A&O/b 4.35 aig & ue. Ge Been, "Gh ORG “BOs ccnedae bouia 44%|| 3%s June 1 1929.._._J&D} 95 | __--- a 
3748 Refund 1919_.__J&Jib 4.35 4yGy ...||Baltimore— 

Tope a School District— | 5a July 1 1916...... M&N!/ 103 104 wii EXICO 

_ 48 Jan 1925......... 100 oases soot @ Parke 1955....-. M&N’ 101 102 ~‘ __.''See Foreign Gov’ts page 50 























date by State or municipal corporations are tax-exempt, and these sell on a better basis. 


f Flat price. b Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
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MUNICIPAL BONDS 
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To } To | To 
Bords Bid. | Ask. |Net Bonds Bid. | Ask. |Net. | Bonds Bid | Ask |Net. 
MICHIGAN | (See foot-note 0) Cass Co—4s 1913 — oe Fe | BRS eee 4\%4|\|\Dover—4s 1911 to 1916_J&J| 99 | _.._. ee 
Alger Co—5s Road ’22.F&A/ _....| ..-..- 4.15||\Dade County— 4s April 1 1912_..--- aaa Se T keene oh 
Ann Arbor School District— 5s June 1914 op 1904_Apr)} _....|} ____. 4\%||\Keene—4s 1914 to ’717_A&0O} 99 | ____- oan 
4s Sept 1914 & 1935.A&O)| __..-} -...- 4 4s July 1919 op 1909. ER ERT 44%\| 3%s Water ’11 to ’13_J&J| 99 | -...- aes 
Battle k— Hannibal— Laconia—4s 1924-.--- A&O} 100 | ...-.- ide 
5s Water 1915 to °17_M&S| .....} -.--- 414|| 414s 1917 option ’07-A&0O} _.__.| ____- ...|}/Manchester— 
3348 Pav Sept 1 °12..Ma&Sj .....] ..... 46 me? County— 5s Water Aug 1 1913. F&A; 102 sauc oh bite 
~~ — a RE SOR +3 em I a 4\4i| 414s Nov 11913._.._.M&N| 101 |} __._- yi 
i ea SEE ° wshetttell so makae 4\4 || Jefferson City School Dist— 4s Water Jan 1917._.__J&J} 99 | ---_- eh 
4s 1934 TREE SS py ph WUE «abeak dhned 4%|| 4s 1923 option 1908._J&J} _....| ____- ..-|| 3%s Fund April ’719-A&O} 95 |  _.._- ele 
Bay County— Joplin—5s 1914 0p 1909_J&J} .....} ___- ..||\Nashua—4s ’11 to ’715.__.J&D}| 99 | _ _--- a 
3 Bridge i St  ococel eanma 4% ||Kansas City— aD Wed cab chen ade A& . = eye sare 
4s Ref Aug 1922 & 1927_-| _....| ....- 4% Ssg (Westport) 1916_J&J base 4% ...||Portsmouth—4s 1914.M&N} 99 | -...- ‘ia 
Benton Harbor— 4s g Water 1915_..-_J&J)b4K%%| 4% cock: 40:8 Behe 1066... en CS ft ccces ate 
4s Park Jan 1 ’24’33_J&J| .....| ...--~ 44 4s Market House ’24. _J&J/b4,%| 4% ...||Rochester—4s 1922.._.J&D) 98 | -.-.- ahi 
Detroit— 4s Water 1924.._...-. Jib4uG%| 4% ...|iSomerswth—4s ’11-"18.A&O}; 98 |  -...- ee 
4s Sewers Apr 1 ’22._._.A&O} ....-/ ...-- 3.70|| 4s Park & Boul 1924. _J&J|b4K%| 4% id NEW JERSEY 
3.65s Pub Imp SUE a 3.70|| Kansas City School Dist— Asbury Park—5s 1924_J&D/ -.-..| .---- ws, 
34s Park 1930----- M&S| ....-| ----- 3.70)| 4s July 1914__...---- &J) 99%) ____- ...||Atlantic City—5s 1925.J&D| .....| ----- 4.2 
Escanaba—4s 1912-13._J&J/}  -_..-} -.--- 2 Gee b Bet cccacsa J&J| 9934! 100 ...| 44s g@ Water 1926...J&J} ....-.| ....- 4.20 
Gladstone—4%s 1919-M&N; _..--| ----- 4% My suly : seeree J&J| 99384! 100 .--|| 44s Jan 1 1945....-- Dl eneces! eeone 4 20 
Grand Rapids— 6s Jan 1923_____.- J&J) 94 96 aout @ Water 1900....<.. SG acibnul saane 4.20 
4s Water Jan 1 °12_.J&J} ....-| ..... 4.10 3ies July 1925....... J&J| 94 96 ...||Atlantic Highlands— 
4\%%s Flood Protec’ 33.M@S) ....- ...-/4.10)|Kansas City Park District— 4s g Sewer July 11928 J&J} ....-| -.--- 4% 
44s Sewer & Sts’11-_M&N/ _....| ...-- 4.10) Tek Oe BE biden ds oles mar tee bY... 7 Bayonne— gees 
4s Market reg 1916.-M&N| _...-| -..-. 4.10) Lafayette Co—3%s 1921 opt 5s Funding 1928-_-_--- Gee ihsenl ‘swede 4.20 
Holland—4s Ref it * *" Sees Sanne 4% 1906, 1911 and 1913. .J@J) ...../] ..... 44% 4s gold Sept 1916._J&J| ..-.-| .--.- 4.20 
Jackson—5s 1911-.--- EE ihetileiel, niet alares 414 Pettis County— Bergen Co— 
Kalamazoo— 4s 1918 opt on 1908-M&N| 100 | ____. oun 64 Deane "1k 00 °S4. LGA! 2c cscl ccccd 4.15 
4s 1911 to 1912..--- J&D) 64.10 4%| ..-||Ralls Co—4s 713 op ’08_F&A| _..__} ____. 44%4|| 4s Court Hse ’14-’88_A&QO}  _.---| ..--- 4.15 
Lansing—5s 1913 to’23.J&D)| 064.10 4%)| ...\\St Joseph— et Se SO CEE cccaal coede 4.15 
4s Water 1920.__-_.-- &J} 64.10 SF noch. AUS 2088. cn 5 es PEGA cécc.} wknd Lis Sar Fag Be = | BRR peers i ie 410 
Manistee—4s 711 to’12_A&0)} ___ __} ____- 4.60 St Joseph School District— 4%s Dock 1930-_--_-- I i ea a ea 4.10 
Marquette—4s 1916...A&O/} _____| ___ 434 | 4s April 2 1914._._.A&O 2} 9634; 9814} ___|| 4s Paving 1929_-__-_- Gasser wieeaw 4.10 
34s Imp 1911-_------ TT pmieaitineesd 4%} 481920 option 1910__.J&D| 98 99 ..-|| 3s 1911 to 1934._._.M&N]| _.--- P Gee a 4.10 
Muskegon— | 48 March 1 1927__--- M&S; 98 99 | _..||\Camden Co—4s 1944.._J&J| ____- et 4.10 
5s Water 1911-1925.._J&J) _....| ._.-- 4% St Louis— Cape May—5s 1934..._.._.J&D} ..._-!} ....- 4.60 
4s May 1 1934_-_-_--- | Ra eet 444|| 4s Renew ster 1911._M&Nj 100 100% | ..-.||East Orange—4s 1934.A&O;} ____.| __-_- 4.15 
Muskegon School District— | 48 Renew g 1912....M&N;| 99%] 10034} _.-.|| 4s Water 1933__._._._J&D/ _____| ____- 4.15 
GE uk os i tas os dr MG) aaghit’ sence 416|| 4s Renew £ 1913_...A&O/} 993) 100%! __-.|| 3144s Water 1933__._.A&O] ____-.| ____- 4.15 
Muskegon County— | 4s Renew g 1914_.-.-J&D| 9934) 10014} __-||Elizabeth—4s 1922 op-.J&J} 98 | 100 | --- 
444s Jan 1 1932____-- PEE adnpel cosas 414|| 4s Renew g 1918_---- J&J} 100° | 10014)| .--||Englewood—4s Sep ’35 M&S| _____| ___-_- 4.30 
Owosso—4s Ref’g 1920_J&J} _....| -.--- 4¥4|| 4s Insane Asy’m ’28_A&QO} 100 | 101%} .--||Essex Co—4s 1925.... F&A} ____- yun 4 
Port Huron—4s Ref’g 1919.) _...-] ..-- 4.60)| 4s Public Impt 1928__J&J} 100 101 %/| --.-.|| 4s @ Park 1938___-.-_- fT ete Se Cee: 4 
.48 Jan 1 1932........ SD waiséielt owiehe 4.60)} 3.65s Ren June 25 ’27J&D}j_. __- 95%%/| ..-|| 48 Hospital 1946_.._F&A}| ____- | seuss 4 
3%s Park July 1 ’°20..J@Jj ....-.| ....- 4.60|/| 3.65s Renew g 1915_M&N| 98%! 991%4| __-|| 3.65s Park ’15to’35_F&A| _____| ____- 4 
Saginaw— | 3\%s Renew g 1918__J&D} 96 97 44| ...|\Guttenberg—5s Ref Apr 16 
4s Wat May 1 °25.MG@N| ...../] ..... 4%!|| 3%s April 1 1925_.__A&O!} 96 98 Po Oe ey RE ae igi he 5 
4s Sewer July 1918_._J&J} __..-.| ~~ 474 | 3125 g April 1 1922_.A&0O} 923%; 93 ...||\Hackensack—4s gold Sewer 
-34%s Wat Mch10’20 M&S/| _.---} ---- 44 Scotl'd Co 4\%3’17 op’07J&D a te a 2 ee. ES eee 4\% 
St Johns—5s 1914__--- DE cdoath axiben 4l6 a768 S 1917 opt 1912_._J&D} 1004| 10034) ---||Harrison—4s 1930----- Pra eae 4\% 
Sault Ste Marie— Sedalia— Hoboken—4s 1919....F&A;} _____} ___-_- 4.15 
6s Water Nov 1913..M&N;} _..--] - ..- 4.60)|| 414s 1927 opt 1907___J&J| _.._.| ____. ree ll Pe «cual dudee 4.15 
5s Ref’g Apr l SS” a rea 414 |\Springfield— Bee Be cieccoucoa Se ‘dabeal wteas 4.15 
44s re Dt B MIEN seocul concd 4%4|| 3s 7) Lon is Se?) * eee seas _..||\Hudson Co— 
4s gold July 1 1932...J&@J} .....| ..... 4% 4\4sCountyBldgs’48 A&O| __.__} ..__- 4 
Wayne County— henehiiend (bane ll 44s Road 1923___-- BPE Peet 4 
344s May 1 1914..---M&N; _....| ....- 3.80)} 5s 1919 option (TS Lae memes ---f] 43468 May 1 1050....MG@Ni .....} ..... 4 
Wyandotte—4 Ws 1934_J&D} ____-} -_._- .40|| Bozeman—5Ss 719 op ’09_J&J} _____} ____- ..-|| 48 g Park 1954___-_-  whjwaal «onde 4 
Butte— 4s County Bldgs 1946 F&A} ____-| _.___- 4 
MINNESOTA | 44s Dec 1 ’25 opt °15_J&J| _.__.| ___.. 4%|| 4s ¢ Ref 1935 PS | RO eRe 4 
AitkenCo4}4sDec’ BAe SM cccccl sooce ...|| Butte School District No 1— 3\%s Bridge "hi te'ae AGU ... <1 ocac- 4 
Beltrami Co 4%s’11-’24.J&D) _-.__| _.__- _..|| 4348 1924 opt 1914__. J&J] ___..| ____- 4%%|\Jersey City—7s Wat’13M&N/b4.15 | 4.05%| _-- 
Brainerd—5ds Nov 1919-1929) _....| -...- ---| Cascade County— ce yD) | SaaS &Jib4.15 | 405%) --- 
Cass Co—5s Ct H’se’22.A&0} _.. .-| -..-- ---}| 481921 option 1911_.J&@J| _.._.} ....- 44 bs gold Assess 1924.__M&N/b4.15 |4.05%/ _.- 
Clay Co—4s 1915-16.-J&J} _.___| _.__- 4.60)'Custer Co—6s ’25 op 715_J&J| _____| ____- 4% ater June 1, 1921 J&D/b4.15 4.05%) .-.- 
Duluth— Deer Lodge County— be Assess April 1916_A&O|b4.15 4.05%) --- 
g°5s g Water & Lt 1926.J&J| 64.40) 4.30%] ___|| 5s 1919 option 1909__J&J| _____} ____- _..|/| 5s Water 1916___-._- A&O!b4.15 |4.05%| _-- 
“+4368 g July 11926... -J&J} 4.40 4.30%| __-\\Great Falls— 4145 Refunding 1928 J&J\b4.15 |4.05%| __- 
43 ¢ Water & Lt ’28_A&O| 64.40) 4.30%| ___|| 5s Water 1913 & °18__J&J| ____.| _____ 4.65 4s Water 1932.-_-_- A&O| 98%| 100 | __- 
-4s Water & Lt 1936_A&O| 64.40) 4.30%] ___|| 4s 1923 option 1913__J&J| _-_-_| ~____ Set Ge. Seine ennesest J&D) 98%) 100 pes 
Duluth Ind S D 5s 713_M&N| 100 | ____- _..|/Great Falls Sch Dist No 1 | 48 4s Refg 1949.._._-_- F&A! 98%) 100 AOR 
5s May 1 1923.._-.-- REE toe owl vi eraies 444), 4s 1925 option 1915_.M&S/ ____.} ____- 4%'| 3%s Refunding 1920 J&D\b4.15 | 4.05%) --- 
44s Feb1’40 0p ’30_F&A} ____- 104 .-.|;Helena—4s Ref 1916__._J&J} _____| ____- 45%\\Long Branch—4s 1935_J&D/ ____- ---..|4.40 
Os BGS Ot 1086. cu cccckl bccce 4\%4)| 5s Jan119160p1906_J&J} _____} ____- 4.40) Mercer Co—4s Road’33 J&D) ____-_!| ____- 4.15 
Hennepin County— Helena School Dist No 1— | 3s April 1941_.--- oe 4.15 
444s Ct H Apr 1924_A&0} _____| ____- 4.20) 4%s Ref 1912to0o1922_J&J) _____| ___._. 47s) Midd esex Co— 
Itasca S D Nol 58 ’713-24J&J| -..- | ...-- 414\\ Jefferson County— | 334s Bridge ’22 to ’31 J&Ji _....|  ..... 4.15 
JacksonCoSdsJuly’12-’21.J&D} __.._| -._-- 444|| 414s Ref 1914-1919___J&J} __.._} ____- .--||Montclair—3 4s Sch ’32 J&J| __._-| ----- 44 
LacQuiParleCo 5s’20-’30.J&J} b4%| 4.60%) __-_||Lewis & Clarke County— Morris Co—4s ’35 op ’05 J&J| _____| __--- 4.15 
MarshallCoDitch5s’11-’29J &J| ....-| ..--- 4%|| 54%sCHeg’1l to’19__J&J| _____| __._. 4.60| Newark—4s Water’ 1L5F&Aj _____|} ____- 3.95 
Minneapolis— Missoula 4%s ’24 op 714_J&Ji _____} ___. _|4.60)| 4s Refunding 1923.__M&S/ ____-j __-.- 3.95 
4s Park July 1913. _J&J\b4%G 4%) ...||\Missoula County— 4s Sch House 1959 EAS RIE 3.95 
44s g July 1920____- &JIb4K% 4%| __.|| 4s Ref 1921 opt 1911_F&A| ___| ____. 4%i| 3%s 1920...-.-..... | I Bee oe 3.95 
4s School Jan 1927_._J&J\b44,% 4%) ...|\Silver Bow County— | 344s Track Elev ’54_F&Aj _....] ....- 3.95 
4s School Jan 1 1935_J&J\b4K%G 4%)| ._.|| 5s Fund July 7 a 41¢|| 3.35s High Sch1917_-M&@N) ___.-| ----- 3.95 
4s Improvem’t 1937_._J&J/b4K%G 4%| ___||Yellowstone County— | Vailsburg (assumed)— 
3%s School Jan 1 ’29_J&J ba °9 7 4%| _..|| 5s Ref 1918 op 1908__J&J| 100 | ____. ei a 4s Sewer 1934...J&J| _...-| -_--- 3.95 
3%s Water-Wks ’32__J&J) 9 94 ol NEBRASKA New Brunswick— F 
Ramsey Co—5s 1915_._J&J}  -.-__| _..||Beatrice— 4s Refunding ER: eee 4% 
44s Court H’se 1916_J&Jj ____-| ___-_- ae oy yy ROY See RRR, i teee nt ..-||\Orange—5s ’23 to SF. ~ ae Wig Tg: AREAS 4% 
34s May 6 1921.._._.M&@N| _...-} ....- ...|| Dodge County— 5s Water 1938 ss aie © I users oe kd 4i4 
Red Lake Co—54s’20_A&O) ___--| .---.- 414|| 4s Ref 1919 op 1909_M&S| _____| ___. a oes 44s Sewer ’15 to ’21 A&O diet” oes aioe rf 
St Louis County— ve a SG ode ce. dae ictal 4%|| 4s Sch House 1934._J&D} ___--} __-_- 4 
5sCt H Nov1’11-’712.M&N| 0414) 4.15%) -_-|| 33s 1922__________. apes Beto cupe ps 4\4||Passaic—4%s 13 to ’17 J&J} _..--| _.-.- 4.15 
St Paul— Fremont "Prec’t (Dodge Co) 44s Fund 1912-’40.M&S/ _..__| __..- 4.15 
5s Water 1915...... EE a ed wanat 4 4s Ref 1919 op 1909_M&S| _____| ___- 6h oak. ee EEE OO SUR cUNIEE smedcl aecee 4.15 
444s Sept 1917... _-- M&S$\b4%% 4%) ...\\Grand Island— Passaic Co— 
444s Water 1918._.._M&S| ____-| -.-_- 4 444s 1925 opt 1910___J&J| _____| ..__- -.-|| 48 July 1920 to 1924. .J&Jj _... | ...-.- 4.15 
4s Ref Mch 1 1939._._..M&S/ ___-_-| ...-- 4 ||Lincoln— Paterson—5s 1912-’22._.A&O} ____-| ___-. 4.10 
4s Sew’age July 1 ’39_J&J) _...-| --.-- 4 5s 1911 to 1914_____ I ie es 41%|| 414s 1933 to 1944.__M&N| _____| ____- 4.10 
4s March 1 1940____- RR 100%4| 4 44s ’11 to’19 op ’08_F&A/ 100 | __--- .--|| 4NC Hall ’23 to ’32.J@Ji .....| ..... 4.10 
34s April 30 1922-_M&N\b4%%G% 4%| .__|| 44%sRef’20 to’290p’20 ,: fo gl eae: _..||Perth Amboy— 
Stillwater 4s 1922.____- ee Se cisi® imthit 4.30)| 4s Ref 1919 op 1909_M&S/ ___..| -_--- 4.40) 44s Water — ’22 op 707; 100 | ....- aa 
are Lincoln School District — rr re ee ktee. peed ecoan 44 
©) Be Be icceessatel sccoct ‘cocce 4 4s 1924 opt 1909__M&N/ 100 | ___-_- ...||Plainfield—4s 13 SO "BE BGR acccel cccce 4.2 
4s State Jan 1 1919_._._Janj -_..-_} -.. - 4 |\Omaha— 4s School 1959- ----- SORE SRG Sam, 4.20 
3\%s July 1 1934 option i914 CG Pree 4 5s City gs RR" Ee, a 4\%||Rahway—4s Adj’220pM&N; 85 Ge 8 ice 
Greenvil r rit _—_— ee GT ORT? 4\%\iSouth Orange— 
6s Jan 1 1028........ = Bee 5 44s Renewal 1924___J&J} _....| .---- 4\%|| 4s 1911 to 1986 ay aern i 4.20 
5s Refund Sept 1927_M&Sib 5%| 44%%| ---.|| 44s Refunding 1934_J&J| __...| ..__- 4\%|iSummit—4s 1933_---- RS SS 4.20 
Jackson— 4s Funding 1918_.._..M&S/ .....] ...-- 444/|Trenton—4s Fund 1934.A&0} _____| _.__- 4.10 
58 1912 to 1922...... RENTS Pe ...|\Omaha School District— 4s City Hall 1939....J&@&Dj _....]| ..... 4.10 
Meridian—6s 1924_-__-_- a ee souk Bee tee. Le 3 ga te 4%)| 3%s Sch Nov l 1929 M&N| _____| ____- 4.10 
4\%s Water 1922-’39_ “Tél 100 101 ---|| 44s July 1 1928____. ie 4%/|Union Co—4s Oct 1 ’42 A&O} _____| ____- 4.10 
we eg Levee District— yp | | eee tie Be tk: 4\%|| Vailsburg—See Newark. 
58 ny A BGG. coces M&N! 105 107 .---|South Omaha— Weehawken-4s Fd’20F&Aj| ____ | __ LL. 4.40 
4748 ept 1934... _.- M&S} 101 1S icon 3 OURO 1es......_ . VS: ‘arc 4%|| 44s Ra PS . | | CRSES as. “Ss 
Natchez—6s 1920--.-.-.- tt wheehh swoon oad 4/48 1924 opt 1909__J&D/| 100 | _----| --- 

Vicksburg—5s 1916___F &A ER Teer ...||\Sout Omaha School Dist— 6s Ref’g 1923 op a RE avr 4M 
44s Sewer Dec 1 ’28.Dec) _.-..-| -...- 444|| 5s July 1 1923______. RS Py 414||5s Ins Asy ’25 op 15---JS&J a Sa 4 
Yazoo City— NEVA 4s Ref J’ne ’33 op ’23.._.M&S} .....] ....- 3.8 

5s June 11 1911 to 1924..| -...-| ....- ~--/148 School April 1015....J&J) .....! ~.--- ...|\48 Bldg 1929 op Poio. WE ocak oe ua ea 3.85 
Yazoo Delta Levee District— Reno—5s 1924 op 1909_J&J| .....| ----- -__{4s Fund 1939 op ’29...M&S| _____| ____- 3.85 

6s 1947 epee. 1917._J&J| 107 109 .--||WashoeCoSD 5s’12to’29M&S| _...-_| ..--- 4% aneates aay 

4%s July 1949..__.- J&J| 104 106 ‘isc NEW HAMPSHIRE 4144s Sewers Mch ’29.M&S/} __- _-| -. -- 4% 

4s 1952 o Sy 1922..J&J| 96 97 | ---|\4s Library July 1 1911_.J&J| 99%4| ----- .-.| Bernalillo County— 

MISSOURI 344s Hospital 1911-’25__J&J| 100 | ----- _..|| 6s Fund 1922 op RONSON cudeal monn 42 
Ge School Fund cb 9 |) RRR eR 3.60)|Berlin—4s Ref 1917_..M&N| 98 | ____- ogi! UP Ae Gr REidasewsGhal ‘cceeckt wioae 4 
do ie EE Eee 3.60)|\Concord—4s 1923_____. J&J| 100 | --.--- _..||\Socorro Co— 

Bs s Seminary 1941--.-~-- EA SOS 3.60" 344s 1924 to 1929____J&J) 95 98 .--" 5 June 1031 op ’21..M&S’ .....' ..... 4% 





| oe we b Basis. n Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 


al corporations are tax-exempt, and these, accordingly, sell on a better basis. 


e Tax-exempt. 

























































































7 
APR., 1911., MUNICIPAL BONDS a3 
| To To : To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. {| Ask |Net 
NEW YORK Niagara Falls—4s Nov 1921,b 4.15) 4.05%| .--||\Cleveland— 
Ss High Imp Mch ’58_M&S| 104 10454; __.|| 3s 1942-1945_____ M&N/|b 4.15) 4.05%)| ..-|| 5s Library 1918_...- Da hacen wos 13.00 
High Imp Sep ’58_.M&S| 104%] 10454; ._.||North Tonawanda— 4.10 Pa 190G. uM enwadl, cocse 3.90 

4s Hicks Imp Mch 1960_M&S| 104%} 104%) .-.-.||_ 4s Water 1924______ A&O}| 04.20) 4.10%) --- 4.10 Sewer Const ’30._.A&O} -..--j] ..--- 3.90 
in Canal Imp July 1960_J&J} 103 104%| __.||\Oneida Co— 4s Refunding 1918..A&O} ....-] -.--- 3.90 
3s g Jan 1 1912........ J&J| 9934) 100%) ---||_ 34s Feb1912to1928 F&A! 04.15) 4.10%) ---|| 4s Infirmar Oe eM 3.90 
3s g Jan 11913...-.-... J&J| 9934 100%4 ..-|\Onondaga Co— 4s Water 1920....-.- PU. weed. aenns 3.90 
3s g Jan 1 1923.....-..- J&J|} 100%} 101 ..-||_ 38s July 1911 to 1929__J&J| 04.15) 4.10%) --- 4s Sewer 1925...--- OE  weckdak: wesdsue 3.90 
3a g Jan 1 1956........ J&J} 100%} 101 | __.||\Orange Co— 4a Park 1020....... SE Gistnall tee 3.90 
3s g July 1 1958_._._.-- J&J| 100%) 101 ---|| 34s Feb 1 ’15-’24__Feb 1} 04.15) 4.10%} -.-|| 4s Park 1931-.---~.-- EE oie el” icone 3.90 
3s g Canal Jan 1 1959___J&J} 100%) 101 . --||\Oswego—3 %s 1912-22_A&0| 04.15) 4.05%] --- 4s Sewer 1919_-..--- ee, ae eae 3.90 
Albany 681915 to’19__.M&N| 04% 5908 ...||Poughkeepsie— ae Park. 1934....<-< EE ttt ink ee 3.90 

5s Wash P May1’20.M&N| 64%| 3.90 Se Be bE ait ee M&N| 64.15) 4.05%] ---|| 4s Grade Cross’g ’30._A&O} .-.-..-} ----- 3.90 

4s Park 1920to’30__M&N| 04%/ 3.90%) ---|| 3%s 1911 to 1930___.M&S| 04.15) 4.05%) --.-|iCleveland School Dist— 

Albany Co— Queens Co—4s 1917_..J&D] 04.15) 4.05%) ---|| 4s April 1 1922...-- Ft adnan aone 3.90 
3168. 1911-1925_....- F&A) 04%) 3.95%| ---|| 48 1927........ 2. J&D| 64.15) 4.05%] ---|| 4%s July 25 1930_._..J&J} -.---| -.--- 3.90 
3%s Augl1 1925... -- F&A| 04%) 3.95%) .--||Richmond Co—d Clifton (in ‘Cincinnati)— 

Auburn— 4s Fund June 1 1914. ors 64.15) 4.05%| ---|| 4%s Water 2d ser ’22 A&O/ ..---] ----- 3.90 
4s May 1914 to 1925_J&D| 04.10 4%| ..-|| 4sg July 11921_____. &J| 04.15) 4.05%] ---||\Columbiana County— 

Binghamton— Rochester—4s ’22 to ’27_ j &J| 04.10 4%| -.-|| 4s Fund July 201911_J&J) ....-| ---.- 3.90 
4s CH 1928 &1929__F&A| 04.10 4%| ...|| 3%s Ref ’13 op ’03_F&A/| 04.10 4%,| ..-|;Columbus— 

3%s Bridge 1935.._.F&A| 04.10 4%| ...|| 3%s Imp Oct 1919__F&A!| 64.10 49,| ..-|| 4s Sewer 1921....M&§$j .....] ..... 3.90 
Brooklyn 3728 Imp July 1 1924_J&J| ..--.- _....|3.90]| 43 F D June 1 1916_.J&D} --..-| ----- 3.90 

7s Bridge 1915 to ’24_J&J) 64.15) 4.10% -.-|| 3%s Ref ’33 op ’13___J&J| 64.10 OTe cock GR ee @ Fert dceanes Dt camael iwneae 3.90 

Ge Park 1924........ J&J| 04.15) 4.10%) -.-|| 3 ds B’dge Sept 1’21_J&J| 64.10 4%| ..-|| 4s Sewer ’33 op ’13._-_M&§j -.....| -.--- 3.90 

5s Bridge 1919.....-.-. J&J} 04.15) 4.10%) ..- Rockland Co— 4s Wat-wks ’45 op EE woteal> axaou .90 

4s Bridge 1926_._.__- J&J| 04.15) 4.10%) -..|| 5s Mar11912to1913_J&J| 64.15] 4.05%! ---|| 3%s 1932 op 1912___J&J} --.--| ----- 3.90 

4s School 1920_____-.- J&J) 04.15) 4.10%) ..-|| 4s Fund 1911-34.__..M&S/ 64.15) 4.05%) ~--|iColumbus School Dist— 

4s Water Jan11914._J&J| 04.15) 4.10%) -_-|| 3%s Fund ’14 to ’24_J&D)} 04.15) 4.05%) --- OG: Tete F 1Giee +c EP weeceal cecan 3.90 

3\%s g 1912 to 1937__J&J) 04.15) 4.10%) _-- Rome—4s April 15 ’21__J&J| 04.15) 4.05%) --- 3l4s March 1 1923.._..M&S/ .....] ..... 3.90 

3i4s g July 101925...J&J| 64.15] 4.10%] ___|| 3%sSepti911....__- J&J| b4.15| 4.05%| ---|\Cuvahoga County— 

34s gold 1927______- &J) b4.15| 4.10%) __-||Rye—5s Mch 10 ’13-’38.M&S} 64.20) 4.10%] ---|| 5s 1911 to ree ee 2 oe eee 3.90 

34s g July 101934___J&J) 04.15) 4.10%] __-_|/Saranac Lake 4%s’17-26M&S| 64.20/ 4.15%] -.-|| 4s Ref 1911 to 1926__A&O} -.-_-| -_-.- .90 

S748 Buc RS J&J| 64.15) 4.10%! ..-|| 4.45s Fire House’15-39J&J| 04.20) 4.15%] ---||Dayton—5s Apr 1915_.A&O} ...--] ----- 3.90 

3s dge 1925....... J&J| 04.15) 4.10%] _-- Saratoga County— 4s 1911 to 1918____- (“yer Phi 3.90 
Buffalo—7s 1924 &1925.J&J) 64.05) 3.95%) _..|| 3%s Feb ’12 to 1913_F&A| 04.10 49%| «-- 3%s Water ’11 to 715 J&D) -----j ----- 3.90 

6s Parks Jan 1 1924._J&J' 04.05) 3.95 Sea Schenectady— Dayton School District— 

43 Sewer May 1’13..M&N| }4.05| 3.95%| _..|| 4s Water 1911 to’15_M&N| 64.10| 4%| ---|| 4s March 1920_-.__- ee Beeee Wpmaty. 3.90 

4s School Aug11929_F&A| 64.05) 3.95% .. |iSyracuse—4s Wat 1920_J&J} 04.10 4%| ---|| Defiance— 

4s Serial 1911 to ’29_F&A! 064.05) 3.95%) --_- 4s Refdg 1929_____- &D} 04.10 4%| «-- Se Gn i 60 8606... cE <acdud scces 4 

4s June 15 1911- -30.-J&D) pebedl sobeu 3.90. 3%s Water 1928____-_ J&J| 604.10 i 4%s 1911-1916_---- RS Ba ene 4 

4s June 15 1960___-_- EN esoshs canes 3.90; 3s Water July 1 1920_J&J| 04.10 4%| ---||East Liverpool— 

3s Oct 1917...--- A&O; 04.05) 3.95%) _...||\Troy—4s Water 1915_._.J&D)| 04.10 4%| ..-'| 4s Refdg 1940 op ’20_J&Jj -...-] ..--- 4 

34s Park Reg 1927_F&A| 04.05) 3.95%) _-- 4s Water 1925_____- J&D| 04.10 4%| ..-||Elyria— 

3%s 1911 to 1919_.._.._.M&S b4.05' 3.905%] ..-. 3%s Ref 1912 to1914.F&A} 04.10 4%)| .-- 4s Water 1911 to ’23_F&A| -.---) -._.- 3.95 

3%s Water 1911-35 .M&S 64.05 3.957% ..-||Utica—4s 1912 to 1919.Jan.| 04.10 4%7| ..-{| 4s Water 1924 to ’38_J&D} -.---| ..--- 3.95 

es Road 1913....... J&D;) 04.05) 3.95%) -..|| 3%s Nov11911 to’35Nov| 04.10 4%| -.--||Fostoria—4s 1925...-- i Scegal’ «acu 4 
Cohoes—7s 1911 to '13..J&J| 04.10! 3.95%) _~~|| watertown— Franklin County— 

4s July 1 1920 op ’05_J&J} 04.10) 3.95%} __-_'|| 3%sSewer’1l to’27_M&N| 04.10 4%| ..-|| 5s Def&Bdg’llto’'13_M&N| -.-.--| ----- 3.90 
dCollege Point 7s ’11-13_J&J| 04.10) 3.95% ---||_ 4s Water Sch Sew’38 M&N| 04.10 Cte «=< 4s Bridge 1911_-..--- . ‘sdeiauih anual 3.90 
Elmira—4s 1935. _- _-.. M&S 04.10) 3.95%) ..-||West Seneca— Gallipolis— 

344s Redemp ’12 to ’21__.| 04.10) 3.95%) _..|| 5s Sewer Apr ’13-’38_A&O| 0414/| 4.20%) ---|| 5s Water Feb 25 714_F&A)| -----] -.--- 4 
-__ County— Westchester Co— 4s —? Aug25’20 F&A) .....] ..... 4 

sRd ’15-’36 tax-ex_J&J| 04.15) 4.05%) __-/| 3%s June ’27 &’28_._J&D} 04.10 4%,| ..-||Hamilto 

Far ockaway—d 4s 1930 to 1935__-_-_- F&A} 04.10 4%) ..-|| 5s Res Feb yo pee | RRB Se hae. .90 
5s Imp 1911 to 1921__J&J| 064.15) 4.10%] .__|| 414s San Sewer ’33-’82 J&J| 04.10 ) (eee ie |) ee DE: sd6n6l aneee 3.90 

Fulton—3.40s ’11 to ’29J&D) 64.15 4.10% nigas White Plains— Hamilton County— 

Geneva—4s Water ’26_A&0) 04.15) 4.10%) _.-_|| 4s 1914 to 1928____-~ Wi caakhe Boece 6.305 . 3. Bee © 36 SP "16. cP OM ccceelk. acces 3.85 

Gloversville—314s1917.J&D| 04.15| 410%| _--|| 3%s Water 1931_...A&O| _....| _.... 4.10} 4sC H J’ne’36 op ’16J&D) -----| ----- 3.85 

Haverstraw — Yonkers—4s ’12 to ’25_.M&Sj ...--] --..- 4.10|| Lakewood—5s 1920_.._.._.A&O} -----] --.-- 
Sewer 4.12s 1911-’37_M&S'| 04.15) 4.10%} -.-|| 4s Water ’12 to ’22__.A&O} ....-. _.-. .|4.10)| Lima— 

Hempstead—d—4s g 1923_J&J| 04.20 4.15% — 3748 cena "25 OO "I PGE ae wield tnuide 4.10) 5s Water Apr11916_M&S} -----] ----- 3.95 

Herkimer—4%s ’11-27.M&N| 04.15 4.10% “i ORTH CAROLINA | 4s Sewer 1911 to ’25_.A&O} -----] ----- 3.95 

Hornelisville—3 4s '21_F&A)} 64.15 4.10% we ; VU) U6 J&J; 9934) 100 ano: 5 eek “Ee SD "Se. eG nwapel saved 3.95 

Hudson—4s Wat ’11-22_July; 64.15) 4.10%) -.-j|4s 1950_-....-.....--- &J} 9934/ 1004 ---||Lorain— | 

Jamaica—d—4s April 1 1917) 04.15) 4.10%] ..-!i6s Construction 1919_._.A&O| 112 114 | ---|| 5s Riv A 18 00 “aE cdauel- canes 4 

Jamest’n 4s Mch 20’43_A&0) 04.15 410% .--||Asheville—6s 1916_---- J&J} 11244; 115 .--|}Lucas Coun 

Kings County—d 4s April 1922__._._- Pee ccibal: bakes ..-1 4sCH 19440 op 1924_M&S} -----| -.--- 3.90 
4s Park May 1 1911 to 1944) 04.15) 4.10% __-||Buncombe Co— Madisonyille— 

Kingston—4s Ref 1912. J&J} 04.15 4.10% cook Ge Jal 1015 te 10GB. .GGF cnecal sosca ---) 5s 1932 op 1922.-.-_--- [FRE Se 3.95 
3%s g Wat’12to’36.A&0| 04.15 4.10%; .--||Charlotte—5s 1929__-_-_- J Series: eeiatwh 2 ..-.||Marietta— 
3s Rfd Jan 151914_.._J&J| 04.15) 4.10%] -.-.|| 4144s Water Mar 1935_J&J| .---.] -_--- cco - eee BOG. CD 1001... FOR. enced ennad 3.95 

Long Island City—d Durham—4s July 1’41J&J} 99 102 .--||Marion— 
7s Sept 1 ’11 to ’14__M&S; 04.15 4.107% ..-||Greensboro—5s g 1931_J&J} 10244} -_--_- .--|| 5s Sewer 1912 to ’23_M&S/ .....] ..... 3.95 
6s Feb 1914 to 1919.__F&A| 04.15) 4.10%) -.-|) 4s 1954__._._____-.- . 2 a oe ..-||Martin’s Ferry— 

448 1911 to 1923 .-M&S| 64.15] 4.10| ~2~|Greenville—5a 1037....J&3| .---| 22277 4%{|| 5s Sch 1926 to 1944_-_M&S| ..---| ___-- 4 

4s Water Sep 11920-_M&N/ 64.15] 4.10%] .-_-||Mecklenburg County— Mercer County— 

3%s Wat May 1’20_M&N| 04.15) 4.10%) -.-|} 6s RR aid 1920___-_- RRS Ee ie _--!} 5s 1912 to 1924__--- Re GR 3.95 
Middletown—3%s’31__F&A| 04.15) 4.10%) ..-||Raleigh—5s 1927 _..-_- pF EGE SE ..-||Middletown— | 
Mount Vernon— 5s July 1 1939____--- ARETE Bae ges ..-|| 4s Park 1930 op ’20_F&A/ ....-] ..-.. -95 

4s School ’11 to ‘17. - BOK 564.20) 4.15%) -.-|i 4s July 1 1929______- sa Gn a ..-||Norwood—5s Sep 1 de ae ora oe 3.95 

344s Sewer 1928___-_- F& 64.20) 4.15%) ~--||Reidsville— Bln BOER cnescaenkne s«0008 cones 3.95 
Nassau Co—-4\4s ’20-29- 1&3 64.15) 4.05 ---|| Sch Dist 4%s Jly ’31- _ Bree Bs 1, . ae Be FA. 3.95 

34s Court House ’30_M&S 064.15) 4.05%) -.-||Shelby 5s 1937_....-- i asimia 100 ,; --.-||/Portsmouth— 

Newburg—4s 1912 _...F&A| 64.15) 4.05%) --.-||/Wilmington— 4s 1911 to 1924_-__-_- $60) ..... | -----13.95 

New Rochelle— 5s Fund Jan 1922____J&J; 100 {| ._..- ..-||Portsmouth School Dist— . 
4s 1911 to 1930____- M&N| 04.20) 4.15%) --- 44s 7% & Sew ’48.A&0!} 97 | __._. aa ea 34s 1917 to 1922...A&0} ....-] ..... 3.95 
34s 1911 to 1933....J&D| 4.20| 4.15%] _-- 4s Ref July 1929--J&d] 90 | 2222. ~~ “llSandusky— | | 

New York City— ORTH DAKOTA 5s Wharf 1011 to °26_.F&Aj .....§ ....- 3.95 
7s W Farms’ BERL OO. BIER Sec ood scees 4%%)\4s Ref July 1 1914___-_-_- SO  ciceed acta owe 4386 Imnt 19 00 "1S. MAG) ccccel cones 13.95 
7s Morrisania 1917 to 1980) -----| ----- 4%4\\4s Funding Mar 20’21_M&N} --.-..- --- | ---|iSpringfield— | 
6s Williamsbridge Highw’y 4s Refg July 1 1923_.-.-- SE ‘Saueer ennke ..-|| 5s Fire Dept ’15to’21 M&$| -----] -...- 3.95 

may 1911 to 1944_.M&N| -.---| ----- 43%%|| Burleigh Co— 4lés Blg Sep 1’711-’21M&S| -----} ----- 3.95 

: old) May 1957_M&N| 10744) 107 o cell eee eee Be BONS... cA caida ici. 4.30) 4s 1921-1925....-.-- Ra Fe ee 3.95 

s (new) Nov 1957.M&N)| 10744! 107 ...||\Grand Forks—4\%s ’25_F&A/} 100 | ____. ._.-|iSteubenville—4s 1924.M&S} ---.--] .---- 3.95 
s (old) May 1917_M&N| ----- 10244; ._.||Ward Co—4s July 1925_J&J} -..--} ____. 4.30||Tiffin—4s Sep 1 1915_-_M&S/ -----]| ..--- 4 

4 s (new) Nov1917.M&N;| ----- 102%} _-- OHIO Toledo—5s 1911------ DE. cicheadl uiamil 3.90 

444s 1960 opt 1930._.M&S| 1015%| 101 %4) ---||Akron—4s 1911-_..-.--- SE kee os 3.90) 4%s Oct 1919_----- PE Coie ete 3.90 

434860 (iss of ’ ll1)wi.M&$! 102 | 102%) ---||Auglaize Co— 44s Dec 1914------ wt pseehl apane 3.90 

4s Exempt 1913....M&N/b04.20 | 4.10%] --.-|} 5s Bridge ’11 to °13__J&@J| -.-.-]| 2... yy ie ope ae EE dda am deel 3.90 

4s Various 1936 ____.M&N| 97%! 98%| ---||Avondale (in Cincinnati)— 4a Park July 1 1043. .J5@d) acco] cece 3.90 

4s Nov 1955 ______- M&N:| 97%)! 98%) --- 58 June 1916........ ER SE ape 3.90/| 3%s Refunding ’30__.M&N] -----] ----- 3.90 

4s Various 1956___-_- M&N| 97%) 98%) ---|| Bowling Green— Toledo Sch wn a Lg RSG. Miinsttsed.: 3.90 

4s Various May ’57__M&N;} 99%) 99%) --.-!| 5s Refg 1912 to1917_M&S;| -.-.-} ____. 4 |\Van Wert Coun 

> ge Eee M&N| 99%) 995%)! --_-||Butler Co— 6s Rd 1911 e 7919..F&A ence’ Goa 3.90 

4s May 1959___._-- M&N} 9944} 993% -.-|| 4%s Bridge ’21 &’24.J&J| ---__| ____. 3.90); Youngstown— 

3s Jan11912_____. J’k-J)b4.20 | 4.10%) --- 4s 1912-19016........ GG Sas eet oecdu 3.90 5s Park March 1 1914_J&J} -----| ----- 3.90 

34s Park Nov 1 713_M&N(/b4.20 | 4.10%} ..-.||\Cambridge— 5s Fire Oct 711 to ’17_A&O} -.---} ----- 3.90 

34s g Exempt 1914_M&N{b4.20 | 4.10%] ---|} 44s Water 1912-34._J&J| -..._| ____. 4 |!Zanesville—4s 1915...-A&O)} -..--j ----- 3.90 

348s g Pk 1916 Ex._.M&N(|b4.20 | 4.10%) .-- 4s *192 ln. iin supa aedl Ba dee da ks 4 | 

3%s Exmt Oct 1915._.M&N/b4.20 | 4.10%) ---|i\Canton— OKLAHOMA 

34s Exempt 1922._.M&N/b4.20 | 4.10%] --- 5s 1915 to 1917___--.- 7. Seay SE: 3.90!\4s Funding Aug11920_F&A| 99 100 ie 

344s Bklyn M Sew ’27_J&J/b4.20 | 4.10%) ---|| 448s Water-Wks ’30_M&S;| -.-_-| ____. 3.90/|Ardmore—5s 1922.._..M&N; -.-.--| --.--- 4% 

34s g D’k 1927 Ex_.M&N/b4.20 | 4.10%} --- nals ee. “Se & "Ae cP Oe wodedl a 3.90) Canadian County— 

34s g Exempt 1941_M&N;|_ 88 89 __-|Canton School Dist— 4s Ct H 1922to1931_F&A} 98 j ----- { --- 

34s Exempt 1942._M&Nj 88 89 ---|| 48 1917 to 1918... een ae ee 3.90)} 6s Water-Wks 

3i4g RT 1948-1950.M&N| 87%| 8754| _..||Cincinnati— | Sewer & School 1925 M&N| 102 | -.--- = 

344s g Exempt 1952._M&Ni 87%) 87%] --- 5s Sewer July 25’37_.M&N/| -..._] ____. 3.85 5s Nov 1 1924__-.--- a IE aR aS tS, 

344s g Exempt 1953_M&N| 87%) 87%} --- 5s 1930 op 1910_-_--- 7 BPR HT 3.85 fe Puncin® 1080... Bel cencel. cocee 4 

34s g Exempt 1954_M&N| 87%) 88 Pe On Beets BENG. . cok sa PEE 60 eoek nk ws 3.85 Oklahoma City— | 

348s g Water Ex ’54_M&N| 87%! 88 cack 468 F 1046) Om 100) . cee Soedul sack 3.85|| 6s Funding 1915._._._.._.F&A} 102 | ----- sad 

34%s Exempt 1955..M&N 87%| 88 ---|| 48 Sept 15 19490..... BEM ob kite a ak Ae 3.85|| 6s Sewer 1936 .-..-- See i A. 

34s Stk April 1’54_._.A&O} 87%; 88 “ae 3.65 g Feb 1937_---- I BE 3.85) 5s Water 1930___--- A&O tts Metta 41% 

344s Nov 1 1929___._.M&Nj{b4.20 | 4.10%] --- 3s Ref ’56 op ’36._._M&N| -----_| ____. 3.85)|Oklahoma City Sch Dist— 

3.30s Co 17-21 Ex_._J&J/b4.20 | 4.10%] ___|| 314s 1938 op 1 Cy a 2 Debi Bernd: NC! Be “ey °F a ere aed: 360 °F ictes | rd 

38 School 1913._.....M&N/)4.20 | 4.10%/ --- 3148 Water ’45 op ’25 F&A} -___- toe Re SR APR ea Bag bies| 1G0 TF sntoe Aiken 

38s g Street 1916 __..M&N/)4.20 | 4.10%] ---|| 3%s Ref 1952 0p ’32_._J&Ji -.-__| ____. 3.85) Oklahoma County— 

3s g Dock 1924 Ex._._.M&Nj54.20 | 4.10%] --- 3s Water 1939 op ’19- F&A ptivae wicks. us 3.85) 4%s 1924 to REE "Re ARE 4% 

3s g R T1950 Fxem_M&N1/)4.20 | 4.10%] ---||\Cincinnati School Dist— } Payne Countv— 

2s Pk Ex ’290p’09_M&N]  -.--- ....-| 4%} 48 1936 op 1906__--- Bee wodedliekus 3.85), 4\4s Ref ’20 to ’29.._._A&O} ....-} ----- 4% 

’ 3s 1940 op 1912_._._.A&0' ____.| .... 18.85] 




















f Flat price. 0b Basis. 





d Now part of New 


York City x 


n Nominal, 
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MUNICIPAL BONDS 


















































To To 
Bonds. Bid. | Ask. |Net Bonds. Bid. | Ask. |Net Bonds Bid. | Ask. |Net. 
OREGON, SOUTH DAKOTA VERMONT 

Astoria—6s 1917__.-.-.- Rie 2Ee 1 swede ...||Aberdeen—6s 1915-_-.-.-- Tt sébonl dvada 4%) Barre—4s Water ’14.._.J&D) 99 | .-.-.- pew 

Baker City 5s 1923--.-- TEE ni equi.» aiete ole ¥%|| 5s Oct 11911 to 1921.A&0) ..._.] __... 4.40} 314819220p1918....J&J; 90 | ----- ese 

Dallas City 5s 1917-26_.M&N| ....-| ----- 4.60) 4%sSewer July 2 ’26.J &J2) RE SRE PES 4.30) Bennington—4s 1917.._.J&J}| 994} 100 Lee 

Portland—5s g CH 1922 J&J\b 94.30; 4.20%) ---||\Custer Co—6s 1920 opt 1910) 100 | LL ...|| Brattleboro—4s 1918_..J&J; 9944) 100 ova 
5s Water 1923_....-.- . Foe eres 20||\Faulk Co—6s 1915.-...S-an| .....] ..... 4\4|\Burlington—4s 1919.._.J&J|; 99 | ----- ie 
5s g Bridge 1925...._A&O\b 4.30) 4.20%) ---||/Marshall Co—6s 1915_.-J&J/) -....) ...- 4\4||Middlebury 4s ’41 op’2IM&N; 99 | ----- oon 
4s g Bridge 1934....J&Jj ...-.-| -.--- 10||Mitchell—5s’24 opt 714 M&N/ -....) ..--. 4.65 Montpelier 4s’190p’04.A&0} 99 | _-.--- pale 

Portland SD—5s July 11914/b 4.30) 4.20%] ---.|Sioux Falls—5s 1923-_---J&J) -...-| 2... 4\4''Rockingham—4s’12-'17 J&J| 99 | ---.-- ae 

Port of Portland— Sch Dist 5s Oct 2 1925.Oct}) .....]  ... 4.40 | Rutland—4s A 1924._..M&N; 99 | ..--- one 
5s g Jan 1 1922.....- | Oe Bere 4%|'YanktonCo— | VIRGINIA 
43 Dry-dock 1934....J&J| .....| ..--- 4%|| 4s Rfdg 1919 op °14_.M&N| .... | -___. 4.30'\3s New c 1932_.._-.---.- 854) ----- jae 

Salem—5s 1912....-.-- RE WGe «1 awese ieee TENNESSEE 3s Funded debt 1991_.-J&J} 85 87 wae 

44s Penit’y Oct 1913_-A&0) 100 | _.._- ...|(6s deferred ctfs 1871_..-J&J| ..--..| .---- caw 

PENNSYLVANIA 44s Redemption 1913_A&0} 100 | ____- saat pvown Bros ctis......--- 57%! 59 Ea 

6s Agr College Feb 1922 F&A} -----| ----- 4 |\4s May 1 1924._-..--- en. Me . écdcn .--||Danville—5s 1925----- SEI) 2.224] «-0-- = 

4s Funding Feb 1912__F&A/  ..-.-| ----- 3.80 3s Settlement (100) 1913 J&J} 95 | ____- ---]| 48 Street Imp Sept 1025..| .....]| ..-.- eee 
ae Funding Feb 1912. F&A; ...-..} -.--- 3.80 /3s Settle’t (1000) 1913.-J&J) 9634] ____- ...||Lynchburg— 

Allegheny—4s 1911-19_.Var| -.---| ----- S.AGD WORE wa cemeseccdpcoses| ceoce] sance ..-|| 5s Perm Imp ’26 op.._J&J} ..---| -.--- --- 
OF Gbe "17 °S0 OSA wocse] cacen 4.20 ‘Chattanooga 5s ’20._A&O15) -....) ....- 4%|| 414s Ref June 1 1927_J&J; 101 R03 1 sca 
4s Street Imp 1937._M&N| ...-.-| ----- 4 4s Public Imp 1937 J&J} -.._ _] ___.. 4%%|| 4s Refunding 1934.._._J&J|; 93 | ----- ine 
344s 1911 to 1931..-A&0O} -.---| ----- 4 4¥6s Rfg Ap15’39._A&O 15) -...-| ... - __.|| 4s Water 1938_.___. ae): ee ee Be 

Allegheny Co—5s 1913._J&J|} -..--| ----- 4 ||Davidson Co— Manchester—4s 1935._._M&N|! 93 | _---- an pl 
4s Road 1934....-.- MAGN) cccce] cones 4 5s Asylum 1913-----. St, éenedl whack 4.30) Newport News—44s’48J&D)| .----.| ----- von 
4s Road 1937--.----- PRA! ....-| ----- 4 46s Bridge ’37 opt-- F&A} ..-..} -...- 4.30'|Norfolk—6s Ren 1914-A&0O) 102 | ----.- Rie 
4s Road 1937..----- EE aide dcenll, nance 4 4s Turnpike 1922....J&J} .....} ....- 4.30|/| 44s Imp July 1 ’40__J&J) -.--- oat mee 
4s Road 1938_...-.-- SE ik cea stale ov dari 4 |\Knoxville—6s 1915...-J&J) -_.__| ____. 4% 4s General 1929...._M&N| 92% Si ...- 
34s 1932 opt 1922._M&N| ...-.-| --.-..- 3.90 ries amp (G81. -s0ds Pt kekbal Gidive 4l4 4s Water Oct 11934_A&0} 92%) 93%) --- 

Altoona—4s ’34 opt 714_J&J| ..---|} ----- 4 4s Funded &c1937_J&D) -_-._}  __-_- 4\4|| 4s Impt March 1936_M&S;| 924 Oye Kone 
4s Ref 1936 opt ’16..-J&J) -.---| -.--- 4 4l6s Water-Wks 1949 J&J) -...-) --_-. 434||Petersburg—5s Aug ’29 F&A} ----..| ----- ihe 
4s Highway ’37 op ’32 J&Jj ....-| -.--- 4 4s June 1 1929._-.--- RE ENS _..||\Portsmouth—4s Jan ’30_J&J| ..-..| .---- il 

Altoona SD 4s ’12 to’35A&O} _.---} ----- 4.20; No Knoxville 5s ’19_.M&S ____-} ____. _.-||Richmond 6s 712 to 14. _J&J/ ..---| .---- 4% 

Braddock 4%s ’12te’16M&S} __---| ----- 4.30 |Memphis—6s Comp 715_J&J| 105 107 .-.|| 58 1920 to 1922...... &Jib4%%! 44%) --- 
4s 1911 to 1935_-__-- hE nance 4.30, 4\l¢s Refdg g 1926____J&J| -..__} __..- 4% 4s Jan 11924to’26.__.J&J; 97 98 ahie 

Chester—3%s 1929..._-J&J} ..-.-| -.--- 4.10; 4%s Refd 1939_----- EE a 4\4%|| 4s Refdg reg 1929..__.J&J| 97%) 98 en 
4s ’37 op’17 tax-exm_J&J} ..---| ----- 4.10; 43468 1060........... 7 sebiél tithes 4.35|| 4s July 1 1925... .--- &J| 974%) 98 | --- 

Chester S D 3%s 1931__J&J} ..-.-| -.--- 4.20) 4s Water 1933-_----- RTS 95%)| __-'|| 4s Jan1 1938_.___-_- &J| 97%) 98 i 

Easton—3 4s 1928.._..A&O} __-_-| -.--- 4 | Nashville—6s ’11._.A30&030) _..__/] __ __.- 4.20; 4s July 1 1941_.-.--.- J&J; 97%) 9834) --- 

Easton S D 4s ’240p’14F&A| _.__-| _---- 4 || 6s Water 1913.-A30&030| __.._| ____- 4.20| 4s Jan11942____-__- J&I| 98 | 98i4| __- 

Erie—4s Ref 1914...-.J&J| _.-.-| -.--- 4.10; 5s Sewer Dec 1911_._.-J&D} -...-} ....- 4.20) 4s July 1 1943__._--- J&J| 98 98 49) --- 
4s Street °21 op °11...J@J} .....] ..... 4.10| 5s Haymarket 1922_.M&S/ ....-| __._. 4.20 Roanoke—Ref 4s ’36_J&J| 9944) 100%) --- 

Harrisburg—4s 1920..__J&J) _.-_-}  .--- S Oia Bete Bees esl cccckl Kddox 4.20| Imp 4s 1936._-.-..--- J&J) 91 9214| --- 
4s Aug 31 1926-32__.M&S/ ..-.../ -.--.- 4 4s Water 1919..... . (  SSCEMRS eae 4.20 Suftolk “4348 1936..... f° 00 ition 
4sPub Im 711-’12to’36M&§} __..-| ----.- 4 4s Sewer 1927_._-_-.-.- RE gia 28 esi Z 4.20 WASHINGTON 
36s 1911 to 1925...M&§j _.---| --.--- 4 4s (TennC RR) ’24__M&N| 95 | ____- ..-|/Clallam Co—448s 1921_M&N| -.--.-| ----- 45% 

Harrisburg Sch Dist— Shelby Co—4s 1955__--- J&J| 98 100 ..-||King Co—5s ’29 op ’09._J&J|; 100 | ----- whe 
3348 1912 to 1933...A&@O} .....] ..... 4.10) TEXAS 5s Funding Feb 1928_._..| -.-..| ..--- 4.20 

Hazleton—4s ’36 op ’11 F&A} _._--} ----- 4.40 |Austin—Ref 4-5s 1931._._J&J| 92%} 94 | _..||\Olympia—é6s ’20 op ’10_J&J} 100 | ----- ate 

Homestead—5.40s °15.M&S| __-__} -.--- 4\4|\|Austin Co—5s 1930__.-.-.-- 92%; 96 | ..-.||/Pierce Co— 

Johnstown—5s ’21 op-_M&N/ _.-.-; ----- 4.10; Beaumont— 6s Fund ’11 op ’01_June 1} 100 | -.--- aii 
444s Sept 1 1923.._...M&S| ._.-_-| ----.- 4 5s 1941 opt 1921__--_- a eon ...|| 58 May 21912 0p ’02._May; 100 | -.-.--.- jee 
4s Building 1930 opt-M&S| __.--| -.--.- 4.10)| 451942 opt 1922__-_- J&D) 87 90 ...||\Seattle—5s Fdg g 1911_J&J} ..---| ----- 4.30 

Lancaster— Bexar Co— 5s g Gen 1912__...-- PE eageGl audi 4.30 
4s Wat July ’11 to ’20 Q-J/ ....-] ..-.- 3.90)| 5s Ref Jan’39o0pt’09.Apr10 PRs, Sere ae cca. Qe ee BEE cbc eee ‘acca ct «code 44 
4s Street Im ’380p’28 A&O} __---}| ----- 3.90!)| 4%s 1939 opt ee 5b Re ae ccc GD Bae ee 28 ROKR BE citccel csvset 4. 

Mc Keesport—5s W ’11_.J&J} _..--| .---- 4.20) Dallas—6s, F’d’g 1917. A&0|\b4%%/| 4% wa > |. Set’ Bere ee 4.20 

Philadelphia—4s 1937._J&J\b 3.85) 3.80%) -.-|| 5s Water 1917__._--_- J&J 434% 444 Leal Ct PE ckdcete aidedl asese 4.20 
4s Jan 1 1938_-...__- &J\b 3.85| 3.80%| _--|| 5sJune11931__---_- J&D b4% Zo 4%%|-""|| 4s April 1 1929____- BOE iucacl ducwat 4.20 
4s July 1938_...---.- b 3.85] 3.80%| _..|| 5s g Aug 1928. ----2- F&Alb4% %| 434 %| ~~ _|\Seattle SD No1 4348 24M&N| _...-| _---- 4.30 
4s July 1940....___.. &3| 10344| 103%| __-|| 4s Water 1940....._- J&J| 9614| 9844| ___|| 434s Mch ‘12 to 30..M&S| _----| -..-- 4% 
34s 711 to ’24_._J&Jib 3.90) 3.85 .--|| 48 Water ’11 to ’49_M&N| 93 95 | ...|Spokane—6s Water ’11_A&Q) ....-.| ----- 4 
3s Dec 711 to ’26___J&Jib 3.90) 3.85 ..-||Denison—5s 1920_-_-_--- tn dipsel wheel cach . Se rE Gee dees | SRS GPa 4 
3%s Water 1931__.-_- J&J\b 3.85) 3.80%) .-.-|| Denton Co—5s 1936 op_A&O} _...-| ..-.- cock Oe Wet 3906. 6c cB accéal couse 4 
3%s July 1932_.....- J&J\b 3.85) 3.80%) ---||Ellis Co— 4s Water 1925__.-.-.-- De Saeack eeova 4% 

s July 1 1934_._-- J&J\b 3.85) 3.80%) ---|| 5s Novl16’34 0p ’04 A&O10} _...-} -.-.- 4.75|\Spokane Co— 

Pittsburgh—7s 1912__.__J&J| _.-.-|  -_--- ~---||E] Paso 5s ’29 opt °14..F&A) .....}] ..... — 4s ref 1921 op 1911._J&D) -.-.-.| ----- 4.20 
44481911 to 1940 __.J&Dib 4.05 4%)| ..-|| 5s Water 1929 op 1909._F) .....] -.-.- ..-||Spokane Sch Dist No 81— 
4s May 19250p’10-22 M&N\b 4.05 4 ..-||Fort Worth—6s 1922.._F&A) 105 110 ..-|| 44s July 1 1929..-.-.- J 4.35 442 ae 
4s 1912 to 1927____- M&N'bd 4.05 Gel .cu8 068 BO 1008..-cacecs J&J| 99 100 | _..|| 4%s Mar 1 1924..._-_M&S;| 04.35) 4 $e co. 
4s 1912 to 1939 ....-- J&Jb 4.05) 4%|_2_|| 414sStImp’48op aft’28J&J| 9714| 100 |~2_|| 4s Aug 1 1911-1922.F&A| 04.35| 414%! __- 
4s 1911 to 1936._.__- J&J\b 4.05] 4%| _--|| 414s Sch °48 op aft ’28.J&J| 9714| 100 | ___|\Stevens Co— 

4448 1911 to 1938__.M&N\b 4.05 4%| ---|| 4%sSch’49 opaft’29J&D| 97 100 | _..|| 4%s Fund ’21 op ’11_M&S/ 100 | .-.--- aim 
3748 Apr °12 to ’30..A&O} ....-] ~.... 4.05)| 4s Refunding 1941_..J&J| 88 90 ..-|| lLacoma— 

Reading—4s 712 to ’28_A&O} __.--}  -..-- 4 |\Galveston— 5s g Fund 1920_---- | RRS Geena Sa 4.30 
4s 1913-'18-'23-’28. M&S _....] ..... 4 d5s Fdg ’15 op ’05__M&N| 95 100 | ..-|| 44s Lt & Pow 1929_J&J| ..-.-| ----- 4.30 
4s ope tt — b A: ae 2 444|| dds Water1928 0p ’08_J&J| 95 98 ...||Tacoma Sch Dist No 10— 

Schuylkill Co—4s ’16 opA&O} __.--| _.--- 3.90)| d5s Lim debt Sept 11921.| 95 98 | _..|| 4%s Feb 1920_._--- ERR See 4.40 
ee. ee Ol SO oc ccl eeeen 3.90) dds Lim debt June 1 1923.) 95 98 _.-|| Whatcom Co—é6s 1911..Dec) _.-...} .---..| 9 

Scranton—4s 712 to ’37 M&S! ____-} -_--- 4 d5s Lim debt 1927__.---- 95 98 _.-|| 4%s Fdg’22 op ’12_._-_J&J; 100 | -.--- Sibel 
4s 1915-20-25-30-35.A&O} ..._-| -_..- 4 5s Grade Rais 1944.__A&0| 99 OE iin EST VIRGINIA 
34%s June 1915_-.-- so ae 444\| 4'44sGrad,&c,’480p’28 J&J| 90 92%4| __-_||\Charleston— 

Scranton S D—4s ’15-’18-’23- Galveston Co— 4s Sept 1 ’22 op "ERAS Bl accuse] conde ooo 

- 2 PREP E DT seumal ainiihs 4.10} 5s 1913 op 1903__April 10} 95 98 | ...|| 44sgJan’27-’41-an Janl) -..-..| ----- oo- 
34s 1914-1932____- Bi abigades Bisbee 4.10||\Goliad Co— Charleston Sch Dist— 

Steelton S D—3s ’30_J&D} _.---| -.--- 4.4 5s Mar 10 1919_-_April 10) ..-.-| ..--- eed 448 St BET accel duteel scone -<- 

Uniontown— || Harris Co— Mart neburg — 
4sIm ’28o0p’18tax-ex M&N/} __-.-|  .--- 4.40; 4s Oct1019470p’17_A&0| 95 96 ..-|| 58 Wat-Wks’430p’29. Decl; ...-.- 107 3%4'4.40 

Wilkes-Barre— || Houston—é6s Fund 712__J&J| 100 101%} _.-.||Parkersburg—5s ’16..-Jume’ ..-.-.| ----- -<- 
3448 R’d’g 712 to ’29_F&A} _.-.-| -.--- 4.10, 6s Houston W W ’44_J&J| 106 108 | ...|| 4s 1923 op 1913_---- BE sites! otnva — 
45 1912 to 1935___-_-_- RGIS SOR 4.10; 5s Comp July 1918___J&J| 101 10234] __-||Wheeling—6s 1924 op_...N| 1024) ----- ett 

Williamsport— 58 Sew Nov 15 1939-M&N| 95 | 100 | ...|| 5s City July 11919 op.--J) 100 | ----- owe 
344s Ref ’29 opt ’09_M&S| _.---| -.--- 414||Milam Co 5s May15’35._A&O} -.-.-]| ----- 444\| 4s Bridge July 1°2 7 oS denn sae 

RHODE ISLAND ‘Paris—6s Apr ’37 op ’12_J&J| _...-| ----- "|| 48 Ref 1912 to 36_-July 1| 99 | _---- --- 
348s ¢S H 1934____-_- °° fe ee oo ---|| 5s Imp June 1930_....J&J| 100 | --.--- ga WISCONSIN 

3s State H July 1938_..A&O} 91 | __ ..-| San Antonio— Appleton— 

Bristol—3 4s g 1930..M&S} 90 | __--- .--|| 6sgImp1917 op ’07__J&J| b4,70|) 414%] __-|| 4s HighSch’12to’24._F&A| 99 | ----- nie 

Burrillville—3%s 1939_M&S} 90 | ____- scan Ge een GO alas on F&A| 04.70) 444%] _-_-||Bayfield Co 5s July ’18.A&QO} ..-..| ----- 4.30 

Cranston—4s g 1939._.M&N| 98 | --.--- .--|| 44s May 11920____.M&N| 04.70) 4%%/ _.-||Green Bay—5s 712 to’17 J&J| -.---| ----- 4.15 

East Providence— Sherman—6s Ref ’712._..A&0O} __._-_| -_--- _.-|| 48 Refdg 1912 to ’20..J&J| 99 | ----- aes 
4s g Fdg June 15’47_J&D} 99 | ----- nook. On weeiiee 1eee Bae go _.-||\Kenosha—34s'19 op ’09J&J} ..-..| .---- 4.15 

Lincoln—4s 1928____- a: ee. oeews ---||Tarrant Co 4s Refdg 1919_--| -.-.-] ----- _.-||LaCrosse—5s 715 op ’05.J&J| .....| .---- oss 

Newport—4s g 1927_._.F&A| i100 | __-_-- .--||Waco 5s Impt 1920__._.M&S} 100 101 jaiia 3738 EEE BENG. ccc ccecs| coeee 4.20 

-4s May 15 1948._._.M&N/| 100 | __-_- cod ae eee 8 eee au M&N/ 100 -| 103 | __-|\Langlade Co— 
344s g High Sch ’54.__.J&D) 89 | -_--- s--!| &e Sewer 1087.......- (ES ae neaaes 4.60) 4s Junel ’14to’23_Junel} 99 | _---- ee 

Pawtucket— |. eee Ce 90 93 | _..||Madison—4s Oct 1925...Oct; 99 | .---- --- 
4s g May 1937_____- M&N| 98 | __--- nei UNITED STATES—Seejpage 2/3. Milwaukee— 

Es See PE: detienk vases 4144) U.S. Possessions—See un|der Fo\reign 5s Liby & Mu’11 to’17J&J} ..-..| ----- 4.05 

Providence—4s g 1921_J&J} 100%4| __--_- ...-| Governments, page 50. 4s Viaduct 1911 to’26_J&J| _...-| ----- 4 
4s g Apr 1927_.___-- A&O} 100%4| ----- owl UTAH 34s July 1911 to ’21_J&J} _.-.-| ----- 4 
3368 g Wat 1916.-._M&S;} 9734) __--- ..-|5s8 Territorial 1912____- OS EE: Geet es 414 ||Milwaukee Co— 
34s Sch & Br1929-M&N| 93%] ____- ...||48 State 1916.......__- estat Benetop es 41%4|| 4s Viad Sept 111-25 M&S} 100 | ----- sien 
3s Sewer & Imp1929M&N| 8714) 88 ---||\9448 Ref 1918_______-- J&J| ....-| ----.-}| 4%||Racine—5s 1912.-...-- -  ERIRARERS: CREEP OR 4.15 

Warren—4s ’11 to’22__A&0O} 99 | ___.- .--||344s Refunding 1920___J&J} _.-.-}] ----- 44%|| 5s July 1916 op 1906_J&J| _....| ----- --- 

Westerly—4s 1927....M&S| 99 | -..-.- .--|\Ogden—é6s g 1912 ____- | ERAN. ERE LE _..|| 4%s Refundg ’12-’30 F&A} _-.--| ----- 4 
3s Water Feb 1929 F&A} 90 | __--- as | , |) ieee ARENAS Teese 4%|| 4s School 1912-1923_F&A| 99 | -.---- o> 

Woonsocket-——4s g’19._.A&O} 99 | ____- ---|| 44s Wat Jan 21929.J&J| --..-| ----- 44%4|| 3l%s Sch ’19 op ’09_July 1} ----.| ----- 4.20 
3448 Wat May1’31_M&N| 91 | 92 | _--|| 4s Refe1921 0p1911.J&D| _..2.| 122 4.40\|Racine Co— 

OUTH CAROLINA ‘Ogden SD 4s ’22 op 712_J&J| ....-| ----- 4.40/| 4s Asvlum ’12 to ’23_F&A/ 100 | ----- eee 
44s Blue 1928.-..___- ae 109 | -.-|Salt Lake City— South Milwaukee— 

414s Refund 1933 op 13 J&J| ____- 104 | -..|| 5s Funding 1914.__.M&N]| ..---| ----- 4%4||_ 5s Water Oct 1 1913-A&O) ...-.| ----- 4.40 

Charleston—5s Oct ’22_A&0} ___-- 109 | .../| 448 Ref Jan 1 1924. .J@J| .....| ..--- 4.30) Wausau—4s 712 to 725_.A&O| 98%) ----- --- 
4348 1028.......... at soanuk Ge -.-|| 48 Ref Jan 1921____.. era gewerny 4.30 WYOMING 
4s July ’37(tax-ex’t)_J&J) .....| --..- ..-|| 4s Water ’20 op 710_._A&O} __.-- paren 4.30||\6s Insane Asy 1912-21 ..Jan| ..-..| .---- --- 
4s Refg ’38(tax-ex’t)_J&J) -..-- 102 | ...|| 48S & W’25 0p '15__A&O| _.---] ----- 4.30|6s Pub Bldg 1919-28... July} ..-..| ..--- ie 

Columbia—6s 1921....J&J| _.--.| ...-- 4.65) Salt Lake City Sch Dist— Cheyenne— 
444s Water 1945____- J&J} 103 | 104 | -../| 58 1912 & 1913____. I a 44%4||_ 5s Refg ’31 op 711... F&A) .....| ----- 4.60 

Greenville Co 4%s 1933_J&J} ___.-| -_--- 414) Salt Lake County— Evanston—5s 1930 op 1910_| 9744; 100 iit 

Greenwood Co 5\s ’37_J&J| 102 enon. | ---|| 4468 Fund ’26 op "16_F&A)} ...-.-| ----- 44% ||Uinta Co— . 

Newberry 4s 1949.._.J&J| 100 | -_-_- ---|| Weber Co—5s’21 op’11 A&O| ---.-| ----- ms | 4448’'11to’18 0p’09._J&J| _..--| -.--- 4.70 

Spartanburg—4\\s '35-A&O RS anne he 4s 1922 op 1912___-__- ea ee wa iek 4.70) 






































f Flat price. 6b Basis. dStamped 24% until Dec. 1 1906. mn Nominal. 





nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 


29) 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks March 7; State institutions latest returns. 
































































































































CALIFORNIA—(Concluded.) 

























































































Saree | ree Surplus | _ Gross | 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits. Deposits. |Par | Bid. | Ask. 

Birmingham— $ $ $ Per |share | Per \share. 
Amer Tr & Sav Bk.| 500,000, 116,157] 3,490,109) 100| 150 160 "| ,, Sam Fran. (Con.)) — § $ . | 
Birming’ mTr & Sav 500,000 466, 675) 4. 747, 155 100 230 250 . 9 8 224 4 910 260 100 87% BCL 

26 BOVE woncames 750,000 18, . , 
First National — 1,500,000; 1,496, 034/10,310,000) 100) 227 232 German Sav & Loan! 1,000,000] 1,475,000'40,384,727| 833 2810 |2900 
Jefferson Co Sav Bk} 200,000) 111,401) 1,449.059) 100; 250 |275 | Humboldt Sav Bk-| '600,000| 382,600] 5,459,070| 100 124 |135 
Mer & Mec T&S Bk 100,900 0 453,000, 100; 120 (130 4 ‘ 340| 9.488.104) 100 __.._- 235 
Mercantile Nat Bk_|} 2,000,000; 1,060, 9, ; 
Feople’sSav Bk&Tr) _75,000| 76,129) 1,075,988/ 100| 250 |300 | Merchants Nat Bk | 500,000| 118,766) 1,564,807| 100 .-----|----- 
ee See | ee ee leeere, | ieee BE ane 200,000] 70.979] 1,530.741| 100 _--..- 145 
obDle-— 3 RG 
Bk of Mobile, NBA; 100,000) s102,098 81,322,890) 100)....-.-.|----- ea ibe p= 1 480'000 2 080000 30, a. 660 250 508 54 520 
First National Bank} 300,000) 643,697, 2,642,991) 100)_-... |__._- Seaboard Nat Bank! °250.000| | 98,113) 1,073.320| 100 125 |_-..- 
Merchants’ Bank.-| 150,000; 127,142) 1,100,000) 100)_....-.| --..- Security Savings Bk| 500,000| 460,043| 3,615,927; 250 320 j|__... 
Be oF ae gaa ‘aol Toea7s| Sah Geol 100 --- | Wells Far Nev Nat-| 6,000,000| 5,033/637/23,938,906, 100. 185 |195 
Central Trust Co--.| 250,000; 106,273) | 656,990) 100)....-.|---.. West Metrop N Bk.| 1,500,000| '227/350) 3,275,964) 100 _-.--- 85 
Oe Seem oe 00. O07 S48! 5,599,051) 100)....--|----- tAnglo-Calif Tr Co.| °400; 91,526| 1,569,605|--..|.-----|-.... 
aoe e et Da Per share. | scentral Trust Co.-\a1,000,000|  663,765| 6,239,996| 100 120 |---7- 
Exchange Nat Bank 300,000 108,171 706,745) 100)......|....- First Federal Tr Co! 1,500,000 125.890! 2.113.431} 50'....-../..... 
Fourth Nat Bi oon “ees! «Sasa! Saar eel ian tn Metrop Tr Sav Bk.| '823,961|  104,817| 1,683,726, 100 _____.|----- 
our at Bank- ' . 007,160) 100).-.-.-|----- | Foe en ea | 1 9000001 1.539'380 18 330 252| 800 2300 |... 
Mentzgo om 'V Bké& Tr a250,000 5,000 425,865 100 a, pe Te Union Trust Gescos , ’ 1,539,380 18, 330, 252 SOO Sa00 - 
New Farley Nat Bk} 200,000 50,920) . 387,726) 100)......).---.- tom 36n— | Per |share. 
Alabama Bk&Tr Co} 300,000, 33,817) 351,845) 100|.-----|.---- Bank of San Jose 300,000} 235,543) 2,502,156) 100 _.....|_.--- 
Sullivan Bk & TrCo, 100,000 B.027| 164,444)... |---| oo First National Bank| 300,000| 2201431| 2°632'264| 100 _.....|_..-. 
Union Bk & TrCo.| 100,000; 30,104 310,360) 100).---..|--... San Jose S Dep Bk.| 300,000] 700,000] 4'568.699| 30 .....-|_--.- 
Security Sav Bank. 100,000 29,000) 1,008,632)... .)......|.ecce 
Security State Bk_- 100,000 60, 046 Dd th éaualdosvecinanes 
ARIZONA—Nat. banks March 7 1910. Gard C Bk & TrCo-| 250,000| 205,321| 1,971.418| 100 ....--|----- 

Phoenix— . Per :share | 
Nat Bk of Arizona_| 200,000) 135.860| 809,166! 100/....__|____- | 
ValleyBk ofPhoenix| 100°000! 60/2411 1°588:701 |e o|-22222/222 27 ) 

alley Bk of Phoenix 1 DTC. ttn déubn acawe 
OES OMe 5 CANADA—See last page. 
ARKANSAS—Nat. banks March 7, State institutions latest returns. PaE 
m.... oe oon ane onan areest| os share | COLORADO—Nat. banks March 7; State institutions latest returns. 
erican Bank- ~~~. . ' rt et ee Becks a 
ened Hen Benk:| tgp 000 was sal'ory| tool ie (oro Colorado Sav Bank| _50,000| 54,496/ 900,581) 100|.-..--|ene- 
England Nat Bank. 100,000 9,149 341,917} 100|; 110 j..- , 4 so. 1. 
> Colorado Spgs N Bk 100 ,000 50,247 377, fais 
Fanaa Wat benk.| seneenl sne’seal 1’ena eal tool aoe Io227 El Paso Nat Bank.| 200,000] s253,520|s1,900,559| 100| 270 |--_- 
German Nat Bank. 300,000' 338,552) 1,624,766) 100! 200 |... , 3'811'072| 100|......|..._. 
Exchange Nat Bk. 300 ,000 217,471) 3, d ipa 
State National Bk-| 500,000| 51,456] 1,714,885] 100, 100 |_---- 21 47'569| 1001 480 I 
Little Rock Tr Co 100.000 25000 Reno eee ros First National Bank eye er aer : ean'1 30 ool 138 4B e 
Someeterete| lapse gevid ieee oo oe [o27- “Denver | ars Reet Per |ahare. 
uthern . : . (917) 25) 27 |-.-.- 597| 3.025.677| 1001 .....|..... 
Gnjon Trust Go.---| 250,000] 181,009] 1,183,802] 100) 175 |----- | Capltol Nat Bank--| 300.090) | 301.537| 8.025.077) 199) -----|----- 
nk of Pine E | Per \share. | Central S Bk & Tt-| 250,000| —58,633| 2\299,009| 100| -----|----- 
Bank of Pine Bluff.| 100,000) 111,676) 849,000)_.../....../_-_-. City Bank & Tr Co. 100000 22°107|  '248'702|--.-|......|..2 2. 
Citizens’ Bank_--.| 300,000 :260} = 654,132). ___)----.-|----- Colorado Nat Bank ‘000 977.843|14,718,236| 100]......|.--.- 
Cotton Belt S& TCo) 100,000} 35,149) 471,926)... -|_---..|----- Denver Nat Bank..| 750,000! 1,063,766! 9'519.675| 100! .....|..... 
Merch & Plant Bk. 175,000) 108,418 932,942 sere ele roe Denver Stk Yds Bk 100.000 : 56,537 . os. 551 100 SOR ee MPAs 
Simmons Nat Bank 55, 615,000) 100)...-.-'.---- First National Bank| 1,000,000} 982,847|18,048,701| 100] -----j_-... 
CALIFORNIA—WNat. banks March 7; State institutions (atest returns Terry. sn Bank sane "earrasal ¢ 339, 806 regal ~oresineree 
a a ’ sf OD) Bf VUVUVSY) LUM eeceece ee ee 
al a 
tee haute Per |ohare. | Continental, Te 62-| 300-009) 19°13] 3,i361010] 100] 22227|-222- 
 tiitheaial Geuaiined us ieee trl ee Hibernia Bk&TrCo| 100,000 32,394 go Renan Betagd eucaies 
eles nsolid/|a ome Sav . 
Be Ba ere | | 200'900| 24898 afin ans] 199 ig57|.0°._ | “tendviles | ooo) a oonl sioconn soo Fe 
way - ’ ’ , "onl anal 797 ~ (6|lt”St”™T!”””6hU]dCX American Nat Bank! 100.000'  =25.000;' 510.000! 100)_..--~-/----- 
California Sav Bank| 230, 23,142| 1,640,867] 100] 120 |____- Aas yee 25,000 : hye 94 Lye sonpasinnshe 
Central Nat Bank-- 300,000 247,179) 2,224,962) 100} 190 /|199 ten a - , , , , Nolminal prices 
Citizens’ Nat Bank-| 1,000,000; 618,951) 8,093,362) 100 216 |--..- First National Bank 300,000 306,420} 7,642,291) 100}_....-/..-.. 
Commercial Nat Bk) 200,000; = $9,985) 2,319,129] 100) 150 |... .. Mercantile Nat Bk.| 100,000} — 74.931| 1'391.830| 100|_....-|-.--- 
Equitable Sav Bank! 250,000 78,9 2,230,898] 100)... -- 210 Pueblo Sav & Tr Co 100'000 24'989| 1'478'712| 100\.... 1222 
Farmers’ & Mer Nat; 1,500,000) 1,999,027/12,214.490) 100) 297 (310 Westere Wat tank 100000 19.767 '859'195 100|.....” fag iss 
Federal Bank----- 25,000 5, 290,895; 100)......j/.-.-- . , , ey, Heat enee 
pore Hohona: Bonk 1.g0e-ane) * nos eouiie sen.s43) 100) Obi is Pra ng nee Pl" a 
rm-Amer Sav 926,052) 100) ..-.- NNECTICUT—Nat. banks March 7; institutions March 7. 
Globe Savings Bank| 200,000 15,676; 361,949; 100) 125 /|160 oo 
Pee ae | $0 HITS 19g 108 6 28 aeeper Per [rs 
ntern’l Sav Ex Bk. ; SITE. Ela ccete cocce — : 
A Hibern’nS B; 200,000); -_.--- a cite cb ct dik ows} City National Bank| 250,000) 444,189 1,635,526) 100)' 185 j..... 
Merchants’ Nat Bk. 200,000; 718,793) 6,458,676) 100) 560 {__-_-. Connecticut Nat Bk 332,100 357,476 1,636,742; 100, 190 |---.. 
Nat Bk of California 500,000 201,879) 4,187,726) 100; 190 {210 First Bridgeport NB 500 ,000 669,637; 2,905,844) 100) 212 j.-... 
Nat Bk of Comm’ce 200 ,000 27 ,649 755,476} 100; 106 /|125 Pequonnock Nat Bk 3 192,347, 1,210,466) 100) 150 j.....- 
Security Savings Bi 1,000:000| 879'653|27'921'307| 100\.22 222 i | eee eee ener 
ty Savings ,000, y 921,397) 100)_...-- rtford— | . 
ad Soak... 200 ,000 4,817 I I a ae EE a Aetna Nat Bank__- 525,000 835,928 3,684,914) 100) 245 ho 
Oil & MetalsB&TCo 274,900 1,900 Se See Bic cececloccco American Nat Bk_- ,000 437,1 47, 2,206,172| 50; 69 
Los Ang Tr & S Bk! 1,500, 934,339] 8,086,103) 100/_..-.-/_._-- Charter Oak NatBk 500,000 419,476 2,162,465) 100; 135 7 
Merch’ts’ Bk &TrCo} a250,000| 225, 651 Te Dn asccolssuce City Bk of Hartford 440,000 121,410 1,451,631; 100) 104 08 
Southern Trust Co_| 1,000,000} 238,163 ogR 206 50; 75 84 Conn River Bkg Co 150,000} ¢171,639| c926,700| 30 70 tone 
O'S Netoaal Bank) “o.000) 4.161] 105,280) 100) 148 |---| ems esa Ban» Saas], deteagt Sears 108) 63 lia 
a a ’ ’ o ’ ’ 

Oakland— Per \share. | National Ex Bank. 500, 358,486 1,474,137) 50) . Laew 
Central Sav Bank-.- 300,000} 300,000) 4,730,000; 30)_._-.-/_---- Phoenix Nat Bank_} 1,000,000} c649,427 c2,195,672 100) 121 (125 
Central Nat Bank_-_| 1,000,000 Bee See Gis codlascceaklecase Security Company - 200, 177,767, 1,074,019:' 100, 150 j|...-- 
Farmers’ & Mer Bk! a172,400 7,866) 1,161,000) 100).....-/....- State Bank______- 400 ,000 370,924 2,396,692 100| Rae ivesee 
First National Bank} 500, 105,699] 2,668,766) 100|...-.-|.---- United States Bank| 100,000] 297,683, 1,870,201| 100/ 400 |----- 
Harbor Bank ----- a100,000 F0tO | SOO cwgdledcocaleccee Conn Tr &€SDCo.-| 300,000) 602,071) 3,714,112 100 350 |---.- 
Oakland Bk of Sav_| 1,000,000 825,719)19,610,794| 75).....-/----.- Fidelity Trust Co... 100,000 99,567 735,970 100, 180 {200 
Security Bk & TrCo| 156,290 52,418 en Mi. ccconleasa Hartford Trust Co_| 300,000} 420,465 2,619,474) 100, 250 |----- 
State Savings Bank 000! 150,034) 1,092 395) 100).__..-/.---- Riverside Trust Co- 150,000 294,360) v685,792 100) 135 (150 
Union Savings Bk.! 300,000} 428,603) 4,695,678) 100|_....-|_---- Pa a pe pe eS SRBC Roe eRe es a were 

y ank O — , ’ ’ 

Sacramento— Per |share. | First National Bank} 500,000} 519,881) 1,940,060 100/175 |----- 
California Nat Bank} 1,000,000) 278,031] 7,227,741} 100/_....-|_---- Mechanics’ Bank__} 300,000 196,024 1,985,042 60! 79 |.-.-..- 
Farm & Mech S Bk_| @200,000 21,364) 1,218,420) 100}.....-j-«c<> Merchants’ Nat Bk 350,000 238,271) 1,548,504 50 67 70 
N BDO Millis & Co} 500,000) 784,071] 4,393,733)_.__|...._-/-.--- Nat New Haven Bk} 464,800) 438,524) 1,394,294 100) 195 |[.--.-- 
People’s Sav Bank. 410,000 69,868] 2,823,000; 80/...-..-/.---.. Nat Tradesm’s Bk. 300,000 397,395) 1,561,207, 100) 188 |----- 
Sacramento Bank... C0, 468.300) 6.088. 1G. ccclececcclesvee N H Co Nat Bank_- 350,000 490,464) 1,789,209 10) 20 |.-.-.- 

San Francisco— Per |share. | People’s Bk & TrCo|} 200,000 32,262) 749,240 100) 145 |-.-.-- 
American Nat Bank] 1,000,000' 395,299) 5,438,420) 100)... __-. 30 Second Nat Bank... 500,000 553,164) 1,789,973 100, 196 |-.---- 
Anglo-London-Paris Yale National Bank 500,000 324,687) 1,541,176 100; 141 (143% 

ational Bank.-| 4,000,000) 1,381,907/23,939,518) 100) 154 /|155 nNew Haven Tr Co 329,900 222,745 759,452 100) 150 |-.---- 
Bank of Calif N A_-_| 8,500,000) 7,828,023/28,510,953) 100) 206 |___-- nUnion Trust Co... 200 ,000 199, '876 822,534 100; 150 |..-.- 
Bank of Italy____- k750, ,000;} 3,100,000; 100, 110 /|115 Nor wich— Per \share. 
City & County Bk. 350,000 33,175] 1,043,998; 100)....-- 95 First National Bank 300,000 102,871 687,916 100)_..-..|.---- 
Columbus S & L Soc 130,000 120.054) 1.071.367) BED cccccclecces Merchants’ Nat Bk 100,000 46,717 255,708 300i .cccscclecese 
Crocker Nat Bank_| 2,000,000] 2,082,514/18,861,103) 100/_.....|.---- Thames Nat Bank-| 1,000,000} 823,799) 1,438,885 100|...-.-|----- 
Don’hoe-Kelly BCo} 650,000) 221,513] 2.515.191] 100/_..-../_---- | Uncas Nat Bank___| 100,000 20,367| 215,652 100|_...../----- 
First Nati Bank 3,000,000! 1,638,831/12,706,694' 100' 217 ‘220 Thames L & Tr Co. 100. ‘000 7O.07O) ROBT LS BOOlsccace’ osu 

* Sale price. a Capital paid in; authorized amount is larger. 0 Thisis capital paid in; authorized amount is larger; when full et paravalue 


will also be increased. 


consolidate. 


k Capital to be increased, 


l Jan. 241910. rJan. 15 1910. 


x Ex-dividend. 
y Jan, 22 1910. 


s Jan. 


Ney 30 1910. 


h Dec. 
7 1911. 


t To consolidate. 


31 1909. 


v Jan. 


7 1911. 


c Figures are of date Nov. 10 1910. 


e New stock. 


n To 








BANKS AND TRUST COMPANIES 





[VoL. LXxxx1I. 








Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns. 





CONNECTICUT—(Concluded ) 





Surplus 
& Profits. 


Gross 
Deposits. 





Waterbury— 
Citizens’ Nat Bank. 
Manufac’s’ Nat Bk. 
Waterb Nat Bk. 
Golonial st Co_. 
Merchants To Co_. 
Waterbury Tr Co_. 


$ 
150,496 
137,539 
482,349 
250,690 








251 








22,749 














566,148 





DELAWARE—Nat. banks March 7; State institutions latest returns. 





Wilmington— 
Central Nat Bank_. 
Farmers’ Bank. -__. 


First National Bank’! 


Nat Bk of Delaware 
N B of Wilmington 

and Brandywine- 
Union Nat Bank__- 
Delaware Trust Co. 
Equitab Gu & Tr Co 
Security T&S DCo 
Wilmington Tr Co. 








94,273 
85,801 


378,374 
144,107 


430,419 
554,886 
106,761 
754,300 
721,725 
170,237 











546,187 
735,737 


1,335,659 


871,049 


1,377,069 
1,886,901 


959 


2,008,351 
2.247.086 
2,310. 839 














DIST. OF COL.—Nat. bks. March 7; other institutions March 7. 





Waskington— 


American Nat Bx__ 
Citizens’ Sav Bk___| 


Columbia Nat Bank 
Commercial Nat Bk 


Dime Savings Bk__!| 
District Nat Bk___! 


Farm & Mech Nat. 
FourteenthStSav Bk 
Home Savings Bk_. 
Lincoln Nat Bank. 
Merch & Mech S B. 
Nat Bank of Wash. 
Nat Capital Bank__ 
Nat City Bank____ 
Nat mg “yh 
Riggs Nat Bank__._ 
Second Nat Bank. . 


Amer Secu & Tr Co 


Nat Savé& Tr Co__._ 
Union Savings Bk. 
Union Trust Co____ 
Un’ed States Sav Bk 
United States Tr Co 
Wash Loan & Tr Co 








266,049 


970,724 





2,653,400 100 


1,906,482 
3,496,307) 
n232,010)_ __- 
1,111,162) 
1,006,043) 
369 


368 


2,965,260 
1,089,927) 
2,454,399 
3,206,967) 
895,426 
1,095,112) 
3,780,976 
8,066,000. 




















PLORIDA—Nat. banks March 7 ; State institutions latest returns. 





Jackson ville— 
Atlantic Nat Bank. 
Barnett N B of Jack 
Commercial Bank_. 
Florida Nat Bank_. 
Fourth Nat Bank_ 
Guar Tr & Sav Bk. 








578 ,689 
415,179 
38 ,680 
196,914 
127,000 
31,000 





5,324,710 














GEORGIA—Nat. bks. March 7: State institutions latest returns. 





Atlanta— 
American Nat Bk_. 
Atlanta Nat Bank _. 


Central Bk & Tr Cor 


Fourth Nat Bank... 
Fulton Nat Bk___._ 
Ga Sav Bk & Tr Co. 
Germania Sav Bank 
Lowry Nat Bank_~ 
Third Nat Bank__. 
Guar’ty Tr & Bk Co 
Hillyer Trust Co__- 
Trust Co of Georgia 
pe oe 
a Savings 
Citizens” Bank... __ 
Georgia RR Bank_. 
Merchants’ Bank__ 
Nat Bk of Augusta_ 
Nat Exchange Bank 
Planters’ L & S Bk. 
Union Sav Bank_._. 
Colum bus— 
Columbus Sav Bank 
Fourth Nat Bank. ._ 
Home Savings Bank 
Merch & Mech Bk_. 
Nat Bk of Columbus 
Third Nat Bk ____._ 
Macon— 
American Nat Bank 
Citizens’ Nat Bank. 
Commercial Nat Bk 
Fourth Nat Bank_. 
Gontinental Tr Co. 
Macon Savings Bk. 
Sa vannah— 
Chatham Bank___. 
Citizens’ &South Bk 
Commercial Bank. _ 
Exchange Bank__. 
Germania Bank __. 
Hib Bk of Savannah 
Merchants’ Nat Bk. 
Nat Bk of Savannah 
Oglethorpe Sav& Tr 
Real Estate Bank. 
Savann’h Bk&Tr Co 
Citizens’ Trust Co_._ 
Savannah Trust C 








517 ,976 


1 ,053,003 


60,929 
43,093 


499,036 


8315,000 
443 ,287 


58,407 
$53,000 


130,107 


30,389 
10,000 


58,344 


942,371 














23,496 


250,799 


3,106,444 
6,432,659 
3,382,635 
6,579,123 


50,254 
234,707 


782,589 
273 ,637 


4,758,429 
1,215,069 


495 ,648 


1,210,659 


72,493 
908 ,350 


767,418 
532,149 
366,191 


400,000 
464,912 


$650,000 


2,732,090 
1,240,148 
$1,000,000 
1 ,877,237 


438,018 
200,000 


893,203 
7,112,777 


406,981 
555,708 


1 352,895 


1 ,065 ,004 


174,164 


1,546,845 


118,404 


1,120,521 





IDAHO—WNat banks March7 ; State institutions latest returns. 


Bankers Nat Bank- 
Citizens’ Nat Bank~ 
City National Bank 

















Boise City— 
Boise City Nat Bk. 
First Nat of Idaho. 
Idaho T: &S Bk Ltd 

















244,999 
296,000 





12,925 


2,054,941 
1,850,697 
1 ,258 ,980 





























* Sale price. aCa 
dend. yw Aug. 22 1910 


r Nov. 10 1910. s March 29 1911. 





pital and surplus to be increased. 
ec These figures date March 27 1911, 


j IL LINOIS—Nat. banks March 
March 8 (opening of business). 


7 (close of business); State institutione, 














Aurora— 
Aurora Nat Bank... 
First Nat Bank___. 
German-Am Nat Bk 
Merchants Nat Bk. 
Second Nat Bk 
Aurora Tr & Sav Bk 
Chicago— 
Calumet Nat Bank. 
Chicago City Bank-_ 
Cont & Com Nat Bk 
Corn Exch Nat Bk... 
Drexel State Bank. 
Drovers Dep Nat Bk 
Englewood StateBk 
First National Bank 
First Nat Englew’d 
Foreman Bros BgCo 
Ft Dearborn N Bk. 
Hibernian Bkg Assn 
Kaspar State Bank 
La Salle St Nat Bk. 
Live Stk Ex Nat Bk. 
Monroe Nat Bank. 
Nat Bk of Republic. 
National City Bank 
Nat Produce Bank. 
North Ave State Bk 
No Side State SaBk 
North West State__ 
Spe StkYdsSt’e 
Prairie State Bank. 
Railway Exch Bank 
Security Bank. _. - 
So Chicago Sav Bk. 
South Side State_. 
State Bk of Chicago 
Stock Yds Sav Bk. 
Unio. Bank of Chic 
WashingtonPkN Bk 
Central Co of Ill 
Chicago S Bk&TrCo 
Chic Title & Tr Co. 
Colonial Tr&Sav Bk 
Cont & Com T &S B 
Drovers Tr&Sav Bk 
Farwell Trust Co_- 
First Tr & Sav Bk. 
Guarantee Tr&Sav 
Harris Tr & Sav Bk 
Illinois Tr & Sav Bk 
Kenw’d Tr&Sav Bk 
Lakev Tr&Sav Bk 
Merchants L & TrCo 
Metropol’n T&S Bk 
Michigan Av Tr Co 
Northern Tr Co Bk. 
Northw’n Tr&S Bk 
People’s Tr &Sav Bk 
Pullman Tr&Sav 8k 
Sheridan Tr Sav Bk 
Stand’rdTr&SavBk 
Stockmen’s Tr S Bk 
Union Trust Co. -__- 
West Tr & Sav Bk. 
W Side Tr & Sav Bk 
Woodl’n Tr&SavBk 
Elgin— 
Elgin Nat Bank... 
First Nat Bank... 
Home Nat Bank. _- 
Union Nat Bank_-.- 
Elgin City B’k’g Co 
Home Savings | 
Peoria— 
Central Nat Bank... 





one 


Com’! Ger Nat Bk. - 


Dime Sav & Tr Co. 
First Nat Bank... 
Home Sav & State. 
Illinois Nat Bank_.- 
Interst’te Bk&TrCo 
Merchants Nat Bk. 


Sav Bank of Peoria 


Quincy— 
Illinois State Bank. 
cy Nat Bank... 
icker Nat Bank... 
Mercantile Tr &S B 


State Sav L & Tr Co 


Rockford— 
Forest City Nat Bk 


Manufrs Nat Bank. 
Peoples Bk & Tr Co 


Rockford Nat Bank 


Swedish Am Nat Bk 
Third Nat Bank. -_. 


Winnebago Nat Bk 
Spring ield— 
Farmers’ Nat Bank 
First Nat Bank. _.- 
Illinois Nat Bank. 
Ridgely Nat Bank. 


Sp’gfield Marine Bk 


rst T &S Bk,Spfield 


Surplus 
& Profits. 


Gross 
Deposits. | Par 

















: 


3 
ssgessesses3e 


¥3 


siuee 


— 
* 


go 


— 


suseueuseey 
geeseess 


SSese 


36,98 
1,225,974 


— mt 
tol 
S 


BESES 882858 35! 
SS5S5 E88S33 3885 





Sangamon L & TrCo 





$ 
226,549 


149,741 


56,982 
122,430 
57,385 
18,309 


45 ,837 
243,617 
10,259,443 


488 ,554 
87,027 
69,432 


74,570 
by People’s 
207 ,494) 2,819,954 

94,000 


11,567 








170626,316 
5,666,407 61,586,640 
35,938 2,443,810 
435,906) 8,472,446 
43,497| 1,126,170 
11,263,810 116044,744 
187,559] 3,334,310 
543,440) 9,954,935 
479,664 21,574,966 
1,030,420 25,323,662 
180,829] 3,922,891 
252,716) 2,833,194 
537 ,631/10,146,938 
65,980) 1,583,141 
1,328,007 | 25,305,487 
27 665,861 





$ 
1,440,229 
1,404,010 
921,181 
906,942 
1,054,346 
236,756 


706,468 
2,947 ,676 





1,878,706 
1,294,064 

997 ,178 

970,663 
2,966,965 
7,348,170 
Tr & Sav 





1,712,903 
1,455,236 


1,922,279 24,038,051 


193,197) 2,690,535 


43,082) 1,335,333 

8,494 
945,794 18,649,296 
112,237) 5,088,329 
1,627,998 
473,133) 5,152,278 
466,951 17,275,742 


134,903 


223,719) 
3,420,107 52,110,689 
26,611) 
1,636,301 17,961,235 
8,976,244 90,661,664 
50,394) 1,612,328 
49,347| 1,469,940 
6,110,397 57,798,047 


229,803 
60,427 


2,525,369 31,417,768 


149,768 
263,861 

20,973 
268 ,531 


_ 


187 ,867 
129,231 


64,746 
4,419 
n117 ,306 
134,829 
20,000 
€115,930 


e65,551 


172,316 


203 ,237 


215,289 


e334 
65,567 


382,216 
€64,590 
€430 ,007 


147,744 


253 ,946 


275 ,676 
211,883 


178,441 


121 ,069 
€41 2,966 

40,436 
€24,617 


D> 
COON 





400,000 
é1 323,090 


e1 ,800,499 
€1 ,304,685 


€4,778,386 
1,026,686) 100 1240 





570,676 








2,740,902 
722,474 


423,394 


4,534,657 
373,713 





4,398,102 
4,154,841 
569,662 
2,737,198 
328 


16,458.870 
10,608,610 


3,785,668 
1,254,139 


679,134). __. 


e723 ,082 


2,332,940 
5,577 ,644 





3,674,621 
1,825,872, 


€435,331/___- 





2,057,181 
2,226,694 


e514,372 a silt 


990,889 


4,880,171 ----| aS RE | 


e997 ,203 


1,684,232 
1,082,901 
1,490,352 


197 ,081|___. v110 


1,642,939 
1,609,441 


1,805,099 
1,735,310 
1 683,369 
1,312,430 





€2,279,972) 100 
516,089 stdelaccceeleovio 
€2,164,577 














INDIANA—WNat. banks March 7; State ins 


titutions latest retu 
| 





Evansville— 


ld State Nat Bank 
West Side Bank_.- 
Am Tr & Sav Bank 
Evansyv Tr&Sav Co 
Fort Wayne— 
First Nat Bank. _ 
Ger-Amer Nat Bk_- 
Hamilton Nat Bank 
Old National Bank- 
Citizens’ Trust Co-_- 
Peoples Tr&Sav Co 





Tri-State L & Tr Co 





c20,000 
2 


39,449 
80,574 
54,365 


243 ,976 
80,993 
451,207 
189,675 
10,480 
19,694 
122,727 


€1,025,000 





1,609,917 
3,504,450 
3,469,261 
1 053,225 





3,919,262 





v Last sale, 


apital to be increased. g Capital paid in: authorized amount is larger. wz Ex-divie 


@Nov. 111910. eJan. 8 1911, “ Dec. 31 1910. 

















nJan. 7 1911, 


APR. 1911.| 


BANKS AND TRUST COMPANIES 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





INDIANA—(Concluded.) 




















KENTUCK Y—Nat. banks March 7; State institutions latest returns. 












































































































































| Surplus Gross Surplus Gross 
Capital. — & Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Indiana polis— S | $ g Per |share 3 $ $ Per \share. 
Capital Nat Bank.-.| 1,000,000! 450,417) 6,056,719) 100) 187 (192 Covington— 
Columbia Nat Bank; 500,000 30,842| 1,913,471! 100] 105 |....- Citizens’ PNat Bank.| 200,000) 128,917! 1,037,892) 100) 160 /[-.... 
Continental Nat Bk 400 ,000 37,847) 1,313,369 100; 110 j[..... First National Bk-. 600,000 151,000; 2,117,000; 100) 160 {170 
Fletcher Amer N Bk| 2,000,000 1,078,879 13,790,731 100} 225 /|235 Germ’n Nation’l Bk} 350,000 157,386) 1,028,667) 100} 135 |140 
Indiana Nat Bank_| 1,000,000 1,275,721) 6,922,064 100) 258 |..... ; CovingtonS Bk&Tr| y100,000 36,269; 546,638; 100) 140 |..... 
Merchants’ Nat Bk_| 1,000,000 2,983) 5,565,682) 100; 200 /|..... People’s SavBk&Tr| 150,000 25,110 679,472; 100; 120 |---... 
Union Nat Bank... 400,000 57,960) 1,698,158; 100) 115 j.-.-. 
Central Trust Co _. 300,000 85,308 366,357; 100; 124 (|130 Lexington— Per \share 
Farmers Trust Co-. 0,000 37,534, 672,941; 100) 133 |..... | Fayette Nat Bank_ 300,000! 357,376) 1,366,736; 100) -.-.-- 260 
Fidelity Trust Co-_- ,000 3,910 See GSe) BGO) owscculecces First National Bk_. 400,000 104,722 883,544! 100) 128 (129 
German-Amer TrCo ; 171,398} 3,705,025) 50) 86%|_.... | Lex’ton City N Bk. ' 288,876) 1,201,955; 100) -.--. 210 
Indiana Trust Co_.} 1,000,000 547,007; 7,580,528) 100} 180 /|..... | vPhoenix Nat Bank 300,000) 783,000) 7800,000;) 100) --.-.-- 138 
Marion Trust Co-_--. 00,000 205,711) 3,154,037'v100; 200 |..... | Second Nat Bank-- 150,000 41,377 394,566} 100) 125 j|--... 
Security Trust Co-- 325,000, 61,945} 623,012) 100) 120 |..... vThird Nat Bank... 300,000 104,089} 1,754,154) 100} 147 (149 
Union Trust Co__.- 000 655,688} 1,930,922) 100) 225%)_.._- 
| Per \share. | - Louisville— Per |share. 
Terre Haute— | No|minai |prices | American Nat Bk..| 800,000} 225,000; 4,090,396; 100|-.-..-.-- 138 
First National Bank; 500,000 560,472) 2,467,191) 100/___... 275 Citizens’ Nat Bank. 500,000! 628,418) 4,017,990) 100) 237 {250 
McKeen Nat Bank. 500,000 e310,000) e2 500,000) 100)_____- 170 Com Bank & TrCo- 500,000 44,200) 1,632,817; 100; 90 95 
Terre Haute Nat Bk! 300,000 97 ,537 886,775) 100|)...... 140 First National Bk... 500,000} 239,019) 3,286,247) 100) 215 j|..... 
United States Tr Co) y250,000 193,833} 2,332,040) 100/)_._-..- 180 German Bank_-_-... 250,000} 563,464) 4,187,082) 100) 325 |350 
| Ger Insurance Bk..| 249,500) 623,713; 5,407,989) 50) 150 {170 
German SecurityBk| 179,000 86,897; 1,018,633) 100| 173 (174 
Kent TitS Bk&TCo| 350,000} 84,027) 1,177,156) 100) 115 |.--.- 
10OW A—Nat. banks March 7; State institutions latest returns Lincoln Sav Bank... 350,000 59,310 573,249| 100; 95 {100 
Louisv Nat Bkg Co- 250,000! 107,729) 2,159,461) 100) 153 [155 
Burli 7s | Nat BkofCommerce| 800,000} 370,385) 4,147,406) 100) 17734|178%%4 
urlington : | Per \share. | Nat Bk of Kentucky| 1,645,000| 1,360,329| 7,015.250| 100 187 44 
Burlin ton Sav Bk. 100,000 15,600 530,717 ee -e-cse South r N t Bk y . 00.000 95.980 4723 368 100 ans Teen 142 
First National Bank} 100,000) 61,112) | 767,473) 100)-....- mae Stock Yarda Bank” , ' eon areal 1001 1adie 
. = | ock Yards Bank. 100,000 60,251 535,658; 100) 1324%4|.--.. 
Germ-Amer Sav_ Bk 125,000 267,767) 2,527,669) 100).....-.|..... Third Nati 1 Bk.| Consolida|ted with Siouthern Niat Blank 
lowa State Sav Bk. 200 ,000 215,227 2,816,9 6 100 - - “eee ee22ee0@ U i ational Bk. 500 000 536 495 id 021 473 100 220 230 
Merchants’ Nat Bk-| 100,000{ 137,781) 1,178,156] 100/-__..-|.._- - | Golumbia Trust Co-| 1,.000°000| 249°725| 1.593'562| 100! 13984|14034 
National State Bk.| 150,000) 168,899) 1,061,569 bay w+ 22a |e--- - | Fidelity Trust Co--) 2,000,000) 131400) 1,017,863] 100| 148 ¥4 152 
Cedar Rapids— No\minal |prices oe ; a 
Ged Rapids Nat Bk 100.000 193,196 4,337,082 (eats dyer U © ate eeu edcia 350,000 106,299 665,967) 100 127% 132 
apids Sav 18,6 , JET Dl pccecelesan » N P har 
Commercial Nat Bk| 100,000 7,976| 1,086,498} 100|______|___- i €wport— or jenare 
Commercial Sav Bk| 50,000! —11,400| 425,000] 100|----__|--~- | ees See See) ean). seasal aah eee Ge ee 
Iowa State Sav Bk. 50,000 15,000} 750,000} 100)......|....- a , date aint apna sunae 
Merchants’ Nat Bk-| 200,000] 214,111/ 4,818,833| 100|--2222)2222 . : 
Eccuiey Sey Bank| 156/000] 115'000) 1.888°0001 199-2222 -=-- 
ecurity Sav ban oO, 15, ,825, AA AREER, CES sap Be : — 
Ammer Ts & Sav Bk. 100,000 85,000! 1.703.000! 100\....~.\.2 277 LOUISIANA—WNat. banks March 7; State institutions latest returns. 
Council Bluffs— Per \share New Orleans— Per \share. 
City National Bank 120,000 32,819 a Sh, E Seas SSR . | Bank of Orleans--- 100,000 63,324) 1,223,077) 100; 200 |.--.. 
Commercial Nat Bk 160,000 ¢27,000| c600,000)} 100)......|.._-- Canal La Bk & T Co} 2,000,000} 596,780! 9,862,969) 100) 125 {130 
Council Bl Sav Bk- 150,000 Ce ed Ee . | Citizens’ Bk of La... 00,000 104,050; 1,570,007; 100) 12444} -.-.-.. 
First National Bank 200 ,000 150,000} 2,200,000)__._/_..-.-/_--- . | City Bk & Tr Co__- 150,000 38,500 912,000). .../....--|---.-- 
State Savings Bank 50,000 61,699 OU RG Ree ia _ | Commercial Nat Bk 300,000 426,147) 3,414,151] 100) 285 j-.... 
Commercial Germ’n 
Daven port— Per ‘share Tr & Sav Bank_-| 1,100,000 834,6990'11,347,572} 100) 250 |--... 
Davenport Sav Bk 300,000 340.000) 3,900,000} 100) 260 (275 Cosmop Bk & TrCo} 200, 51,994 403,894; 100) 65 /|-.-... 
Farm & Mech Sav_| 100,000 61,961} 1,149,003; 100) 175 [180 Ger-Amer Nat Bk._| 1,000,000) 692,897) 5,806,917; 100)-----. 186 
First National Bank} 200,000) 217,462) 1,520,317) 100) 240 (265 | Ger-Amer Sav Bank k 
German Savings Bk ,000} 808,260'10,100,000) 100! 375 {400 & Trust Co _.-..- 200,000} 116,937! 1,584,330) 100) 19214/200 
[owa National Bk_- 150,000 184,867) 2,091,834) 100; 220 (230 Int-State Tr&B Co- 750,000} 434,463) 4,308,265) 100) 190 | ---.. 
Security Sav Bank- 50,000 18,000 335.000 100| 125 /135 Metropolitan Bank- 400,000 271,737) 2,389,158) 100) 175 {191 
Scott Co Sav Bank. 250,000 285.000} 4,670,000; 100; 275 |290 Morgan State Bank 100,000 113,641 917,764; 50; 100 j|-..-. 
Union Savings Bk- 100,000 110,000! 1,700,000) 100) 220 [225 N Hibernia Nat Bk 400,000 Os 160! 1 O68, 168i. ccclecctcaleucds 
Citizens’ Tr S Bk 100 ,000 101,883 285,971} 100) 200 |... New Orleans N Bk_} 1, ,000 607 650! 4,526,263) 100) 175 {200 
People’s Bk & Tr Co 400 ,000 15,293; 2,542,969; 100) 25 j-..... 
Des Moines— Per ‘share. | Teutonia Bk &TrCo 200 ,000 75,031 1,529,771| 100; 111 |---<- 
Cap City State Bk- 100,000 22,000} 1,540,000! 100/)___-_-/_-_- _.|USS Dp & Sav Bk 100,000 145,682) 1,364,973) 100) 240 j|.--.. 
Central State Bank- 200 ,000 67 ,927 4 789.152) 100|_.....|..... W hitney-Cent N B_| 2,500,000} 1,698,572)12,722,210| 100) 246 j|---.. 
Century Sav Bank. 100,000 10,000 693.637 NPR ay eaptagemti Hibernia Bk&Tr Co} 1,000,000] 2,373,127/16,518,729| 100) 525 |529 
Citizens’ Nat Bank. 200,000 151,200} 1,998,993) 100/_._.__|_._.- Whitney-Cent Tr & 
Commercial Sav Bk ,000 18,000 yee eRe z ae Geckos 200 ,000 B7 708] 2.677.004). ..cleacccélesoseo 
Des Moines Nat Bk} 500,000 107,239) 5,531,958) 100/_...-./..-.- Shreve port— Per \share 
Des Moines Sav Bk- 0,000 68,000) 2,541,000!) 100/____._/__..- American Nat Bank 150,000 48,617) 1,041,046)_._.| 160 |175 
German Sav Bank. 100,000 18,000} 1,300,000} 100}____--/_-.-_. Commercial Nat Bk 500,000 476,137| 5,233,432| 100) 225 |250 
Home Savings Bank 50,0 16,929) 1,076,688; 100}___.../|__._.- First National Bk_- 500,000 251,231) 3,802,366; 100) 160 [175 
lowa Tr & Sav Bk. y50.000 10,000 § hk igs. Contin’t’| B & Tr Co| y300,000 112,131| 1,539,700! 125) 135 140 
[owa National Bk_-_} 1,000,000 377,230) 7,478,361) 100)....../..... ERS IB 
[owa State Bank-_- 50,000 ,000 60. ae oe - | MAINE—Nat. banks March 7; State institutions latest returns. 
Mechanics’ Sav Bk- 50,000 13,089} 635,000} 100/_..__.|....- sie 
yy ag Ae ay . ank nae ee we Gib 100|.-..--|---- ° Bangor— Per \share 
e Savings Ban , ,177 So La, sapien ° 
University State Bk 50,000 4.5991 165,227] 100\......|..... First aso oe en ah oe is a eee 100} ..----|----- 
Valley National Bk} 300,000} 142,111! 2,336,027| 100|_.....|..... S erc ene hes * 100,000 + 7; 6 ie 100) ------|----- 
Vauey, Savings Dic-| 80.000) 2300) 4.034.043) 499/-----2 =| ean enti) Lea BT 80 3 Sos ogg ----n- ooo 
owa Loan & Tr Co} 500,000) 692,536) 2,040,107 100)----2-|-2 22 Kenduskeag Tr Co.| 100,000! 114,663] 1,483,089|_...|--...-|----- 
Dubu qwwe— Merrill Trust Co--. 200,000} 130,766) 1,619,776)....|......|--««- 
Citizens” State Bk. 100,000 13,193} 520,373] 100/_- 100 
Dubuque Nat Bank} 100,000 23,340} 1,124,957) 100|_-----/100 Portland— Per \share 
Dubuque Sav Bank! 75,000] _ 62,649| | '824:301| 100/130 |135 | Gamal Nat Bank.../ 600,000; 309,134) 1,340,541} 100) 105 [108 
First ational Bank ,000 138 ,524 1,477,671 100 5 eee *150 nee a N + Bk 400 ,000 306,369 ,053,557 100 102 110 
German Sav Bank.| 150,000! 55,564 1/226'361| 100|_.__.- 0190 | eee Se nl Pee, §=— B87) A eee ee) ee tae Wee 
Germ Tr & Sav Bk-| 100,000] _62461| 1,549'442| 100|.~_~7” 100 | Per emcee] eee] ga nael o aan'taal cael ate ia 
fore PA Sar Be | aah0on) 159/80) 1380-30 Ion sag” | Buia pane) $08 3830008) Pee taal ton 129. (le 
Sioux City— No|mt , ercantile Trust Co 112,651) 1, rl 
First National Bank| 400,000} 119,599] 6,741,561| 100” _\P"* | Union S D & Tr Co} 250,000} 237,279) | *401,358| 100| 150/155 - 
Live Stock Nat Bk- 100,000 80,786; 2,090,971} 100,;_____ |... és 
pei manee | ba oy Consolid ped vee Tirst National! Bank SPAS 4 
orthwest Na 
Security Nat Bank_| 250.000 197°901 $608 bos aa GAG Nas: MARYLAND—WNat. banks March 7; State institutions latest returns. —__ 
Woodbury CoS Bk 50,000 63,235 f° @ = es eee . Baltimore— | | Per \share. 
Farmers L& Tr Co.| 300,000 41,937} 927,978) 100}.._...)_._.- Calvert Bank ____- 100,000 42,647 1,345,830' 50 60 |---.. 
aan ey ra i esx. - : Ne Spee 9,397 596,744 a e "4712 “43% 
ANSAS—Nat. banks March 7; State institutions lat ; zens’ Nat Bank-| 1,000,000) 1,981,766 9,811,920) 
est returns Com&Farm Nat Bk Merged in| Nat. Bk. of Baltimore | 
Kansas Cit Per \share Drovanecte Nok $00'000 4gD' 130 rats ‘161 100 238 230 
oe ° rov ech’s ’ : ,588, 
Gommercial Nat Bk} 300,000; 276,710) 6,453,289) 100/..-...)...- . | Farm& Mer Nat Bk| 650,000 70°716 : "184,.963| 40 4814]----- 
pamanes State Bk) 100,000 52,791} 1,076,311] 100/.....-|..... First National Bank! 1,000,000} 558,047 6.363.378} 100 146 |----- 
— s Nat Bank.| 200,000 FETE | EE nd ahobecsunlasomn German-Amer Bank| ‘300. 132,347 1.001.986] 100 106 |----- 
ing Trust Co_.| 200,000 15,000} 325,000) 100/_.__..|..... German Bk. of Balt 173,063 1.311.604| 100 102 |----- 
Kenses Trust Co...| 125,000 SCOT. SDN OEccelncncanlesnne Maryland Nat Bank} 500,000| 108,160 2,362,900| 20 24 | 25% 
Topeka Merchants’ Nat BE-| 1,500-000| 1,046,563 12,158,024] 100 183” |i85%4 
_ erchan ul Be ,000;} 1,046,563 12,758,0: 
Bank of Topeka._-| 210,000) 329,424) 2,119,846] 100|--_-_- 250 | Nat Bk of Baltim._| 1,210,700 , 192 6,580,079] 100 150 |.---.- 
Central National Bk} 200,000 47,710) 2,256,745) 100)_._.-- 151 National City Bank! 500.000} 131,446 852,644) 100 110 [125 
Merchants’ Nat Bk.| 100,000) 126,730) 1,661,091) 100)___..- 175 Nat Bk of Comm’ce} 500,000! 553,281 2,924,363) 15 30%4/---.. 
Shawnee State Bk. 60,000 29,795) 501,307) 100|...-.-- 175 Nat Exchange Bk..| 1,000,000] 708,983 4,591,671) 100 162 |164 
Prudential Trust Co} 100,000) 30,000) 450,000; 100)..-..- 125 | Nat Howard Bank_| 230,000} 119,975 1,338,018] 10 13 | 15 
Nat Marine Bank_- 400 ,000 918.896 2,702,264 30 41%]-.--- 
Nat Mechanics’ Bk_' 1,000,000! 1,089,119 6,606,120! 10 28 | 29 























* Sale price. 


$100; we quote per share, not per cent. 


1910. 2 Last sale. 


n Dec. 19 


1910, 


x 
s Jan. 


a Capital and surplus to be increased, 


Ex-dividend., 


27 1911. 


b Capital to be increased, 
y Capital paid in; authorized amount is larger. 
t Includes debentures. 


h Book value. 


d Dec, 31 1910. 


» This is amount paid in on shares, par value 
c Figures date Mar. 27 1911. 
v To consolidate. 


e Nov, 10 
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MAR YLAND—(Continued.) 
Surplus Gross 
Capital. (& petite. Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ g $ Per share 
Nat Union Bk ofMd 1,000,000 630,096) 2,770,720) 100) 132 (138 
Old-Town Nat Bk. 200 ,000 1,729) 1,461,941; 10) 12 |..--.- 
Second Nat Bank... 500, 794,325) 1,390,488; 100; 195 |-.--- 
Third National Bk_|Consolidat'ed with Na/t Bk of Ba/ Itimjore. 
Western Nat Bank. 500,000 571,988} 2,507,063; 20) 38 40 
Baltimore Trust Co) 1,000,000) 2,638,770) 6,392,754 50) 164 |---.-.- 
Colonial Trust Co_. 00,000 85,820 819,059| 25) 28 28% 
Continental Tr Co__| 1,350,000) 2,467,692) 5,012,569) 100) 205 207 
Fidelity Trust Co__| 1,000,000 09,334, 6,794,915) 100} 210 (230 
Maryland TrCo,com) 1,000,0 206,090 922,329|;100; 83 |--.-- 
Preferred _..... 500, 100; 105 (110 
MercantileTr&Dep-_| 1,500,000 3,101,739 7,940,544 50) 143 (145 
Safe Dep & Tr Co_- 600,000) 2,129,125) 8,809,943) 100; 440 j|.---- 
Union if) ar ' 193,417 668,494 50)..----. 70% 
Frederick— Per \share 
Central Nat Bank... 150,000 76,739 544,994, 25) 35 |..-... 
Citizens’ Nat Bank. 100,000' 348,840) 3,024,114) 100) 400 (.--.- 
Far & Mech Nat Bk’ 125,000) r102,070,r1,110,000|; 25) 40 (|---.-- 
Franklin Sav Bank_| £104,000 25,620 350,464) 100) ..- 115 
Frederick Co NatBk 150,000 106,960 §30,922; 15) 22 |j..... 
Fr’k-Town Sav Inst} k166,721 126,976) 1,095,082) 100) 175 |--.--- 
MASSACHUSETTS—Nat.bks.(exc. Boston) Mar.7; State inst. laiest returns 
Boston— Deposits of| banks date| April 1. |1911|. Per |share. 
Atlantic Nat Bank~- 750, 628,371) 5,450,000; 100) 152 (160 
Boylston Nat Bank! 700,000; 272 689) 3,250,000; 100; 110 j|_..-. 
Commercial Nat Bk 250,000 258,790} 1,982,000; 100; 145 | _..-. 
Eliot National Bk._| 1,000,000) 1,388,671|10,772,000; 100; 210 (|220 
First National Bank! 3,000,000) 6,194,896\64,147,000} 100; 415 (425 
First Ward Nat Bk- 200,000 88 ,130\c 1,285,340) 100)_._-. *)185 
Fourth Nat Bank-_-_| 1,000,000 884,497) 8,596,000) 100) 175 (180 
Merchants’ Nat Bk_| 3,000,000) 3,702,722/12,541,000; 100) 275 {280 
Mutual Nat Bank_. 200 ,000 4,967'c 1,218,498; 100)... ..-/....- 
Nat Bk of Com’ce_-_| 1,500,000) 1,578,490/14,934,000; 100/*175 (|...-.. 
N Mkt Bk of Brig-_- 250,000 210,970; c792,352; 100)___.. */116 
Nat Rock Bk of x 300,000 526,910\c 3,349,770; 100; 185 j|-...-- 
Nat Security Bk__- 250,000| 853,895) 1,786,  & . 3 eee 
Nat Shawmut Bank! 3,500,000) 5,781,167|85,351,000; 100) 395 * 400 
Nat Union Bank_-.-_/} 1,000,000) 1,442,80 ,095,000; 100) 200 (205 
New Eng Nat Bk_. 200,000 120,369} 1,112,000) 100/_._.../.._--. 
Old Boston Nat Bk! 900,000) 365,064) 2,127,000; 100|*125 (127 
People’s Nat, Roxb) 300,000) 213,727)c2,007,914;| 100; 122 j..... 
Second Nat Bank_-| 2,000,000} 2,956,932/22,687,000; 100, 267 |..... 
South End Nat Bk- 200 ,000 72,547; c993,063| 100) 105 {110 
State National Bk_| 2,000,000) 1,737,720) 9,924,000; 100/*#176 /_.--. 
Web’r&AtlasN’t Bk} 1,000,000) 1,065,255) 4,636,000; 100; 175 (185 
Winthrop Nat Bk_. 300,000 76,576} 3,325,000}; 100) 325 |... 
American Trust Co_| 1,000,000) 2,155,379|/16,934,393; 100) 325 (350 
Bay State Trust Co} 4500, 42,025) 6,847,727) 100)...-ccleecce 
Beacon Trust Co-__.- 600,000 529,002) 8,566,724) 100/_____. *200 
Boston S Dep& Tr_} 1,000,000) 2,757,569\13,289,849; 100) 369 |... 
Columbia Trust Co-_ 100,000 30,728 ,469| 100} 118 j|_-... 
Comm’w’th Tr Co__} 1,000,000! 790,694,11,715,763) 100) 200 (205 
Dorchester Tr Co_. 200,000 . 1,455,106) 100/#105 j_. 
change Trust Co 250,000 53,587) 1,216,596; 100) 100 |... 
Federal t ..| 1,000,000 4,5 5,872,884) 100\*138 (140 
International Tr Co! 1,000,000) 4,369,210.12,195,027| 100)... 400 
berty Trust Co. - 200 ,000 29,08 ,649, 100} 135 [..... 
Lincoln Trust a 200 ,000 108 ,347 914,671; 100) 140 {150 
Mattapan D&Tr Co 100,000 124,979| 1,439,937; 100)_____. 140 
New Eng t ._| 1,000,000; 2,499,707 |22,652,312; 100) 300 j|___.. 
Old Colony Tr Co_-} 2,500,000)11 ,131 ,007/72,480,005; 100) 690 {700 
aul Revere Tr Co. 200 ,000 24,97 Fe ER, Peg 
Puritan Trust Co. . 200 ,000 177,392) 2,602,343) 100/*200 j_.__. 
State St Trust Co_-| 1,000,000) 1,363,889/13,394,442) 100) 225 j__ 
U S Trust Co... _--.- 200, 15,287/d5,068,145| 100/_...../_-__. 
Beverl .— Per \share 
Beverly Nat Bank- 300,000 297 ,487; 1,313,063) 100)___.- *151% 
Brockton— Per \share 
Brockton Nat Bank 200 ,000 190,507! 1,813,830) 100) 145 j|____. 
Home Nat Bank_-_- 200 ,000 499,020) 2,130,985) 100; 200 j|____- 
Plymouth CoSD&T!| 100,000 28,805) 769,948) 100/_._._- 100 
- Cam bridge— Per |share. 
Charles Riv Nat Bk 100,000 179,716; 1,051,314} 100|*220 Dic 23’8 
Cambridge Trust Co 100,000 219,474) 1,640,178; 100|*113 %\J’e’98 
Central st Co... ,000;} 134,004/d2,188,614) 100/______|_____ 
Harvard Trust Co_. 200 000 168,747} 2,009,844) 100\*170M'ch 710 
E. Cambridge— Per |share. 
Lechmere Nat Bk... 100,000 144,549} 604,736) 100\*190 /|Oct’10 
Fall River— Per \share 
Fall Riv Nat Bk___| 400,000} 234,360] 1,551,401| 100| 128 (132 
First National Bank 400 ,000 468 ,974| 1,047,324) 100) 200 |____. 
Massas’it-PocassetN}; 650,000| 460,693) 2,241,051; 100) 157 /|____. 
Metacomet Nat Bk. 750,000; 328,261/ 1,193,101; 100) 125 |130 
Durfee S Dep & Tr. 400,000 465,701| 2,386,782; 100| 190 |____. 
Fitchburg— Per |share 
Fitchburg Nat Bk.| 250,000/ 319,902 1,425,223} 100! 170 |175 
Safety Fund Nat Bk 200 ,000 219,610) 1,102,603} 100) 120 /125 
Wachusett Nat Bk. 250,000 64,097 688 972) 100! 100 /|105 
Fitchb’g SD&TrCo- 250,000 161,899) 1,226,254) 100) 145 {150 
Gloucester— 
Cape Ann Nat Bk... 150,000 123 ,443 ee, ee 
Cape Ann Sav Bk_.} —--..---- 281,083) 2,703,389]_.__|_.....|_.__. 
City National Bank; 150,000) 100,771 a. 1150 
Gloucester Nat Bk.| 200,000\n 107,976\n 303,559) 100)___.__|_.___ 
Glou’ter SD&TrCo. 200 ,000 ee SOR Bet Cen coe lndeconletnnn 
Haverhill— Per shar 
Essex Nat Bank..-.| 100,000 66,469; 575,609) 100)_____- me " 
First National Bank ,000; 222,168) 1,381,219) 100) 1490 (145 
Haverhill Nat Bank; 200,000) 373,037! 1,346,992) 100/____.. *200 
Merchants’ Nat Bk. 200,000; 118,027; 1,101,749) 100|_____-. 125 
Merrimack Nat Bk. 240,000 256,397; 1,321,234) 100). .-.._|*125 
Haverhill Trust Co. ,000 75,097; d997,434| 100/_.___. 05 























MASSACHUSETTS—(Continued.) 












































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 

Holyoke— 2 & $ Per \share. 
City National Bank 500,000} 212,919) 988,534) 100) 110 /115 
Hadley Falls NatBk 200,000; 160,764 743,088) 100) 140 (145 
Holyoke Nat Bank. 200,000| 286,434'71,307,295;) 100) 180 /|185 
Home Nat Bank... 250,000' 166,120\n1,126,072; 100; 140 [145 
Park National Bank 100,000} 763,683) 560,971; 100) -..--j.. 22. 

Lawrence— Per \share. 
Bay State Nat Bank} 375.000) 133,989) 1,012,029) 75/*121%4|_._ 
Lawrence Nat Bk.||Merged in |Merchants |’ Trust Co 
Merchants’ Nat Bk 
Pacific Nat Bank. — 150,000 99,000 635,000! 100) 117 jj... -.. 
Arlington Trust Co. 200,000 57,104 782,678; 100} 125 |..... 
Lawrence Trust Co. 100,000 26,317| d@538,932) 100) 100 |... 
Merchants’ Tr Co_- 300,000} 155,000) 1,753,460)....|..... -)...2. 

Lo well— Per \share. 
Appleton Nat Bank 300,000 171,874 845,362 100; 103 /|105 
Old Lowell Nat Bk. 200,000 66,304 501,647; 100) 105 j{___.- 
Traders’ Nat Bank. ,000 79,637| 2,907,646) 100)____-_. 105 
Union Nat Bank_.- 350,000 330,788, 2,349,089 100| 177 {| -_ 
Wamesit Nat Bank 250,000 94,117 295,338 100; 100 (103 
Lowell Trust Co._.| ¢216,100 97,000; 1,100,000) 100)_..... 105 
MiddlesexSD&TrCo 00, 42,749 446,240) 100/)....../..... 

Lynn— Per \share. 
Central Nat Bank_- 200,000; 325,780) 1,886,992 100) 200 j|..... 
Lynn National Bk. 100,000! £295,229) 41,032,364, 100) 300 jj... . 

anufac’s Nat Bk. 200,000 102,168; 1,482,320) 100; 110 |... 
National City Bank ,000| 188,706) 1,098,968) 100) 150 |... ... 
Essex je ae 250,000 326,747) 1,858,051! 100) 215 j....- 
Lynn S Dep& Tr Co 100,000 253,076) 2,414,203) 100) 250 |... 
Security Trust Co-- ,000 157,799) 3,500, SOL Ete iseoeue 

New Bedford— Per \share. 
First National Bank; 1,000,000 674,944 1,356,510 100/7140 /|142 
Mechanics’ Nat Bk. 600 ,000 569,792, 1,587,482) 100\7150 |... - 
Merchants’ Nat Bk_/| 1,000,000) 1,148,176) 2,214,587) 100\7198 j..... 
N Bed S Dep& TrCo 200 ,000 185,337) 1,858,999) 100; 250 j{...-- 

Peabody— Per \share. 
Warren Nat Bank. 200,000 120,289) 738,970 100)/*#108 Wi... - 

Per \share. 

Salem— No|\minal | prices 
Mercantile Nat Bk. 200 ,000 140,649) 1,152,815) 100/)____. */116 
Merchants’ Nat Bk. 200 ,000 264,265) 1,789,410) 50) 834%4/*85 
Naumkeag Tr Co_. 250,000 263 ,341'd@2,255,809;| 100); 250 {..-.. 
Salem S Dep&Tr Co ,000 121,743 98 480) 100)_.._.- 150 

Springfield— Per \share. 
Chapin Nat Bank. .- 500 ,000 102,980) 1,809,902) 100) 103 /|106 
Chicopee Nat Bank 400,000 422,001; 3,197,596) 100) 180 j190 
Springfield Nat Bk- 500,000 656,193) 3,358,491; 100) 198 /205 

rd Nat Bank__- 500,000 556,239) 3,713,631) 100| 225 ({|230 
Springfield S D & Tr 500,000 732,910) 4,464,107) 100) 225 {230 

nion Trust Co... - 500,000 327,339) 7,059,693! 100) 195 {200 

Taunton— Per \share. 
Bristol Co Nat Bk_- 500,000 90,919} 1,230,248; 100). .__- 98 
Machinists’ Nat Bk 200 ,000 150,061 423,507) 100)_....- 146 
Taunton Nat Bank. 600,000 203,921 768,458; 100)_...- */103 

Worcester— Per \share. 
Mechanics’ Nat Bk. 200,000 268,876) 3,737,634) 100! 140 ij... 
Merchants’ Nat Bk. 500,000 439,482| 3,667,952) 100) 175 j..--- 
Worcester Nat Bk. 250,000 423,495) 4,205,617| 100} 212 j{..... 
Worcester Trust Co} 1,000,000 552,177) 9,801,729) 100) 210 j..... 
MICHIGAN—Nat. banks March 7; State institutions March 7. 

Bay City— Per \share. 
Bay City Bank.--- 150,000; 184,490 72,413,977) 100! 230 {250 
Bay County Sav Bk 50,000 149,931; 999,198) 100) 215 {230 
Commercial Bank-- 100,000; 72%111,466 41,020,868) 100| 210 {220 
First National Bank!’ 100,000) 7193,324'n1,193,753) 100) 235 {250 
Old Second Nat Bk 100,000 n26,722| n671,264' 100; 80 95 
People’s Sav Bank- ,000 (28,137; 966,282) 100}; 150 j{..-.. 

Detroit— Per \share. 
Central Sav Bank-- 100,000 109,730) 3,542,943) 100) 220 {..--- 
Detroit Sav Bank-- ,000 754,844 9,864,948) 100); 239 jj... 
Det United Bk Ltd- 250,000 79,132; 2,679,617) 100) 145 j...-- 
Dime Savings Bank 500, 395,041) 8,595,259) 100; 160 {...-- 
First National Bank} 2,000,000) 1,307,162)20,359,187| 100) 150 j....- 
Germ-Amer Bank. - 250,000 77,714) 2,289,272) 100} 130 j-.--.. 
Home Savings Bank ,000 497 888) 8,547,089) 100) 275 |..... 
Michigan Sav Bank 250,000 220,460) 3,874,384) 100; 190 |... 
Nat Bk of Comm’ce 750,000 322,971) 6,118,659) 100) 152%)... 
Old Detroit Nat Bk} 2,000,000 964,967|18,722,401| 100) 154 |. --- 
Peninsular Sav Bk- 500, 299,924) 8,182,504) 100) 157 j|..--- 
People’s State Bank) 1,500,000| 1,919,849)30,618,259) 100; 223 |..-.-. 
Wayne Co Sav Bk-_}| 1,000, 1 ,282,727|13,448,016) 100) 225 j..... 
Detroit Trust Co... : 1,277,701| 3,344,753) 100i 300 j|...-. 
Security Trust Co-- 500,000 733,295| 2,000,300) 100) 219 |..-.. 
Union Trust Co... ,000 405,919) 2,571,394) 100} 156 {158 

Grand Rapids— Per \share. 
City Trust & SavBk 200,000 47,653) 1,011,494) 100)_-_...j}....- 
Commercial Sav Bk 200 ,000 55,127) 2,151,648) 100! 130 {.. --- 
Fourth Nat Bank.-} 300,000) 233,044) 3,163,098) 100) 200 |...-- 
Gr Rap Nat neg ny 1,000,000 347 ,954| 6,300,077; 100) 140 j...-- 
Gr Rapids Sav Bk- 00, 127,694) 2,728,696) 100; 210 jj... 
Kent State Bank. . 275,260! 6,412,162) 100}; 240 |... 
National City Bk- - Mergied into Grand Rapijds Niat. Citiy Bk. 
Old Nat Bank. 800,000 658 ,237) 5,911,912) 100; 193 j..... 
People’s Sav Bank. 100,000 112,269) 1,998,085) 100; 200 j..-.. 
Michigan Trust Co- 200,000 432,893) 1,155,963) 100) 400 /|....- 

Saginaw— Per share. 
Bank of Saginaw-- 500,000 729,964) 8,050,862) 100; 250 j..... 
Commercial Nat Bk 100,000 130,120) 1,149,121; 100) 210 |... 
People’s Sav Bank- 50,000 92,929) 1,116,776) 100) 225 |...-. 
Saginaw Co Sav Bk} Consolid'ated with |Bk of Sagijnaw 
Second Nat Bank... 500,000 04,143) 4,583,171; 100; 190 |. --. 























* Sale price. 
stock. 


c March 7 1911. 


&8 Dec. 1 1910. 


a Capital to be increased. d Includes savings deposits, 
*“‘Weekly Deposits,’’ now forming capital on which dividends are paid. 
rMarch 25 1911. 


e Capital paid in; authorized amount is larger. 
x Ex-dividend. hk Jan. 101910. 
t Nov. 10 1910. . . 


k Thisis the so-called 
l Last sale. nJan. 7 1911. v New 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








MINNESOTA—Nat. banks March 7; State institutions latest returns. 





MONTANA—Nat. banks March 7; State institutions latest returns. 





























































































































































































































pital & Profits. Heneotie Par.| Bid. | Ask | Surpl Gross 
ital. ro epo ° ar. . 8K. urplus ros 
a — a Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Duluth— $ Per ‘share. —— -- ae 
Amer Exch Nat Bk.| 500,000) 1,173,382) 6,733,999, 100) 325 |..... Butte— $ a. $ | Per |\share. 
City Nat Bank. .- 500,000 192,694) 2,614,617; 100) 130 | 2... First National Bank 200,000 Ba. B87) S.Gee Cbbloccclcccccclocses 
First National ak 500,000} 1,563,669) 8,177, ,926| 100| 418 |___.- Miners S Bk & TrCo 200,000 28 ,986 414, *  JOSbiat Whekpatey sbucrie 
Northern Nat Bk 250,000 49,797) 1, ,262,670| 100| 130 |____- Silver Bow Nat Bk- 200,000. 17,464) 737, | PE SOLES SOREN 

Minneapo ic Per |share a Bank & Tr Co 100,000, 281,007) 4,348,106 100)_._.--./..-... 
East Side State Bk. 100,000 14,657 454 067) 100) 125 |... elena— Per |share. 
First National Bank| 2,000,000} 2,391,197|19,036,641) 100) --.--. 280 American Nat Bank 200,000 227 ,634| 1,894,094 100)_....-]..... 
German-Amer Bk... 200 ,000 128,017; 2,392,261; 100) 165 |[.. 2. Nat Bk of Montana 250,000 EOE Sat B.GNe Sk Beidbcecclosces 
Germania Bank _-_- 100,000 20,543 514,063) 100)......]..... Thos Cruse Sav Bk. 100,000 37,600) 650, 000 Dtidacednoeda 
Hennepin CoSav B.| 100,000) 135,494) 4,856,240) 100) 250 |-..-- Conrad Tr&SavBk! 200,000 [? Oem Se 23 ti. ccleonve 
Merché&ManSt’teBk} 100,000 57 eae ats 371 ps tt AMES: Union Bk & Tr Co. 250,000 3065 .263| 2,373,934! 100i......!..... 
Metropolit’nNat Bk. ,000 re ope! 
tansmots Nat Bk.| Merged|inScandin avian Amiler.N\at. Ba/nk. NEBRASKA—Nat. banks March 7; State institutions latest returns. 
Northwest Nat Bank| 3,000,000) 2,306,276 24, 144, 189) 100) 273 /|278 Lincoln— Per ,share. 
St.AnthonyFallsBk.|; 200, 83,28 47,407; 100; 140 |-.-.-..- City National Bank 250,000 €8 2,281 e1 ,297, 176 Di nciessleuesnn 
ScandinavAmN Bk. 500,000 69,080 2, ‘461, 496 100) 112 |-.... First National Bank 400,000 347, 444 3) 692 ,027| SE acckstivbeee 
Security Nat Bank_| 1,000,000} 1,866,297|18,125,797; 100) 400 {..... Nat Bk of Comm’ce ,000 61,552) 1,340,712 EQ weckasdlesséee 
South Side State Bk 75,000 68 ,80 711,722; 100} 250 |... .. First Tr & Sav Bk. 50,000 27, 266 543,401 109 ee 
Union State Bank- 100,000 20,531 546, 1346, ks ie PES Omaha— 

Minn Loan & TrCo.| 1,000,000 203,034) 2,562,490, 100); .-- --/_. -.- City Nat Bank---- 500,000 63,519) 2,024,350 100) 116 /|118% 

St. Paul— Per \share.| Corn Exch Nat Bk 300,000 18,301 1 262,833 100; 99 /|100 
American Nat Bk_. 200,000 64,776; 1,892,727; 100); 106 |. .- First National Bank 500,000) e955,986'e9,558,336; 100) 250 /|275 
Capital Nat Bank-- 500,000 151,940) 5,365,967' 100) 130 {140 Merchants Nat Bk. 500,000 571 479 6,415,991; 100} 200 {220 
First National Bank} 1,000,000) 1,222,060,11,568,264 100/--~-.- */275 | Nebraska Nat Bank) 200,000) ¢115,948 ¢1,790,914/ 100) 115 /|130 
Merchants’ Nat Bk.| 1,000,000 902,220; 9,377,101) 100; 220 (225 Omaha Nat Bank-_-_} 1,000,000 599,360'12,042,080' 100) 175 |200 
Nat Germ-Amer Bk! 1,000,000 983,722 11,149,876 100) 220 (225 U S National Bank- 600,000 782 ,467\11,525,748; 100; 285 /|300 
Scand’vian Am Bk- 100,000 149,879) 1,442,131} 100) 235 j|___--. South Omaha— Per \share. 
Second Nat Bank~.~ 400 ,000 434,309) 3,220, 890 100; 235 {250 Live Stock Nat Bk. 100,000 22,219) 1,043,375) 100; 120 (|125 
Stock Yards Nat Bk 100,000 84,940) 1, han 740 100; 200 j|....- Stock Yards Nat Bk 750,000 435,264) 6,329,649) 100)___-.-/_-... 
Security Trust Co. 250,000 140,000 5,000' 100! 110 |___.- Packers Nat Bank. 200,000' e135,000 e2,000,000| 100' 130 (145 
MISSISSIPPI—WNat. banks March 7: State atti latest returns. NEW HAMPSHIRE—WNational banks Jan. 7. 

Jackson— Per \share. Manchester— Per \share. 
Capital Nat Bank. - 200 ,000 115,947; 1,140 160 ES Re Amoskeag Nat Bk. 200,000 348 ,367| 1,770,469) 100)_._---} 250 
First National Bank 100,000! ¢137,049 €855 BEL AREER: EE First Nat Bank_--_- 150,000} v145,789| v716,702) 100;__..-. 160 
Jackson Bank_.__-. 100,000 12,775 420,852)... ee Sys a Manchester Nat Bk 150,000 251,944!) 1,836,911) 1O0O};___ 250 
Merch Bk & Tr Co_} c¢350,000 145,970 1,303,392 ...- Fae ETA Merchants Nat Bk. 150,000 077,900! v655,771| 100)___-.- 120 

se Bank & TrCo-| 100,000) 5,000) 318,191 )..--|------|-7j-- | NEW JERSEY—Nat. banks March 7; State institutions latest returns. 
American Bk&TrCo 150,000 s Rt 5.) ee eee 135 Camden— rer \shareé, 
Citizens’ Nat Bank_| 100,000 42,36: i 6 Res oe Camden Nat Bank- 100,000; 119,120) 1,724,511) 100)_.....|..... 
City Sav & TrustCo 50,000 §2,233| 813,925) 100)....-- 200 First National Bank} 200,000 252,865) 2,592,909; 100)... ..|..--- 

ta Tr & Bke Co. 100,000 f 450,000) 100}... __--|...-.- National State Bk. 260,000 288,275) 2,988,981} 50/)....- 1100% 
First National Bank 300 ,000 154,207 Dam Bahl BOO ecwsce 50 Camden S D & T Co 100,000} 1,062,098) 6,734,590) 25).....-j..-.. 
Merchants’ Nat Bk_| 100,000) 296,907) 874,696) 100/___--- 375 Broadway Tr Co... ,000 >, Ee. eee eee 
People’s S Bk & L- 50,000! 100,000 000; 50/_..... 150 eae ae in = pag ey eye an Sdn tdebtesinn 
atesouns Net. banks March 7; State institutions latest returns. West a Tr Co.| 100;000/ 631365} 636°255|...-|....2.|.22 2 

Kansas Citv— Per |share Elizabeth— Per \share. 
All Night & Day Bk )=—s Shae I SERRE. agai ele National State Bk_ 350,000 750,079) 3,416,637; 50) 140 {_-... 
Corn Belt Bank~--- 100,000 27,887; 521,394) 100) 140 |..... Union Co Trust Co. 300,000 348 ,034| 4,217,872) 100) 280 {300 
Drovers Nat Bank_ 300,000 52,010 926. 231; 100} 140 (|145 Hoboken— Per \share. 
First National Bank! 1,000,000) 1,524,976 27,667,579) 100) _.-_.|__--- First National Bank 220,000 630,299) 3,175,282) 25) 95 {100 
Gate City Nat Bk... 200 ,000 3 ,676| '857, 478; 100} 100 (110 Second Nat Bank -- 125 000 255,309] 3,123,712} 100) 375 {400 
Ger-Amer Bank--- 100,000 83,062 1,307,919 100] 350 i..... Hoboken Trust Co. 100,000 129,693! 1,446,917; 100} 230 {250 
Int-St Nat Bk Kan_ ,000; 1 ae. 683 7,943,690! 100) 425 (450 Hudson Trust Co... 500,000} 1,443,867/\14,576,444) 100! 550 j.--.. 

tile Bank. -_- 100,000 187 ‘317, 442; 100! 97 00 Jefferson Trust Co. 100,000 1,230 ,812) 100; 140 {160 
Nat Bk of Comm’ce! 2,000,000 571° ‘214 22,406, ‘762 100} 14744|149%] Trust Coof N J-.-.-- 500,000 859,966! 3,885,297) 100) 385 {415 
Nat Bk of the Rep. ,000 80,582 4,268,073} 100] 140° /|160 Jersey City— Per |\share. 
New Eng Nat Bank 500,000 804.63013,911,932! ee Claremont Bank... 50 000 25,690| 261,644 100) 175 j_.-.. 
National Reserve Bk! 1,200,000 ,386| 7,164,469) 100; 133 /|134 First National Bank ,000;} 1,269,929) 7,791,660) 100; 340 j{_.... 
Produce Exch Bank 100,000 10,977 611,793) 100) 150 |... Hudson Co Nat Bk. 250,000 763,563) 2,604,379) 100; 400 j|_-_-. 
Security Nat Bank. ,000 71,966, 1,140,903) 100} 140 {150 Merchants Nat Bk. 200,000 7,400 d1,117,428; 100} 95 {105 
Southwest Nat Bk. 132,260 244,460 11,673,196) 100!) 167 {170 Third Nat Bank-.-_- 200,000 405,996) 2,459,844) 100; 290 j_.-.. 
Traders’ Nat Bank-. ,000 39,126 3,161,397} 100; 150 {163 Bergen &Lafayet.Tr 100,000 130,131} 3,212,969) 100) 260 j_.-.. 
Western Exch Bank 100,000 160,497; 1,509,291} 100) 375 |. ---. Commer’! Tr N J_-.|} 1,000,000) 2,261 ,009,12,411 ‘197 100; 350 /|365 
Westport Ave. Bank 100,000 36,260 503,443; 100} 200 j|_.--. Greenv Bk & Tr Co 100,000 87,69 1,481,971 100; 280 {300 
Amer Union Tr Co. 132,260 33,072 SRR al a alice Jersey City Tr Co_- 100,000 122,727| 2,059,360) 100}; 215 j..... 
Commerce Tr Co_._-| 1,000,000 285,140 8,340,074) 100} 148 {150 Lincoln Trust Co... 150,000 330,924! 1,625,649) 100) 330 jj... 
Fidelity Trust Co__| 1,000,000; 1,183 '827 7,465,124) 100} 295 {300 Mercantile Trust Co ,000 63,280) 1,073,255) 100} 150 /|170 
Pioneer Trust Co_. 6267, 500 39,109| 2,265 ,632) 100} 223 (|225 T Gu & Tr Co... ,000| 1,463,601! 5,323,711) 100} 500 |..... 

St. Jose ph— Per |share. | Pavonia Trust Co-_. 100,000 965) 701,633) 100) 100 /|125 
Burnes Nat Bank._| 200,000 71,694) 2,613,686) 100/....../..... PeoplesS D&TrCo| 200,000! 229,821! 6,499,330) 100) 325 |_---- 
et N Bk of Buchan- | Union Trust Co..--| 500,000} 179,240) 2,045,652! 100] 75 |100 

* een eee 500,000 376,36 64) 4.608.007) 160).....<</] econe Morristo wn— Per \share. 
German-Aim Nat Bk} 200,000) v147,577 weire StF, aang First National Bank| 200,000) 341,043) 3,248,320) 100/_-_-_--. 4 
Merchants’ Bank_-. 200 ,000 128, Se SO. .ntadl sone National Iron Bank 200,000 75,086) 1,558,747; 100} 110 j..... 
St Jos Stock Yds Bk} 200,000 90,000! 2,000,000] 100|__.-_-|_.._- American Trust Co 150,000 25,000 i | ES, TR Pe 
Tootle-Lemon N Bk.| 200,000) 177,324) 3,957,426) 100)_.... |... Morristown Tr Co-_- ,000| 1,432,917) 3,469,516) 100)_-__--- 1455 
First Trust Co____- 50,000 2686 464,482 ARTS KERFALH Newark— Per \share. 
Missouri Val Tr Co. 100,000 22,000 700,000} 100)... -}_.. American Nat Bank 200,000 32,175) 886,663) 100) 115 [125 

St. Louis— Per |\share. | Broad & Market NB) 140,000 58,8 8 Tg RR See 
Boatmen’s Bank .. | 2,000,000} 1,633,340)13,978,343) 100) 240 (241 Essex Co Nat Bank! 1,000,000) 1,458,109) 7,742,014) 50) 150 {155 
Bremen Bank_-_-__- 100,000 566,663! 2,787,164) 100!) 555 /600 Mfrs’ Nat Bank_--. 350,000 401, 2,454,785) 100) 250 /|260 
Broadway Nat Bk_| 200,000 12,312; 493,767) 100)......}..... Merchants Nat Bk.| 500,000) 700,499) 4,012,146; 100) 260 |---.. 
Cass Ave. Bank__. 100,000 55,290! 1,085,776) 100} 155 /160 Nat Newark roy 8 gy 1,000,000; 1,880,493'10,127,062) 50° 190 {200 
Central Nat Bank__/| 1,000,000 131 ,916'10,228 ,766| 100) 125 /|126 National State y 500,000 512,394) 2,427,726 50); 110 {115 
eopere Bank__. 100, 53,187 870,926) 100! 156 /|160 North Ward Nat Bk 200,000 339,911} 3,675,201; 100;)--_-_.- 385 

a 600,000 705,230! 5,784,055) 100/_.. --- 300 Union Nat Bank... .| 1,500.000! 2,426,409 12,399,763) 100) 400 (425 
German-Amer Bk__!| 1,000,000 629,796) 5,988,381) 100}_____- 195 City Trust Co__.-. 100,000 ,906| 1,295,182) 100; 165 |... 
German Sav Inst’n- 500,000) 1,377,983'10,904,667) 100| 460 /|470 Clinton Trust Co. 100,000 Tae | Ge Clicsiaak BOD tins do 
Grand Ave. Bank... 100,000 ,167 3,225 100| 130 /|140 Federal Trust Co_-_| 1,000,000! 1,030,689) 5,222,096) 100/} 210 /|220 
Intern’! Bk St Louis!) 200,000 256,627; 3,121,266; 100| 300 {__--- Fidelity Trust Co__ 2,000,000) 7,551 ,527|17,566,737| 100) 800 /|825 
Jefferson Bank___- 200,000 28,473) 1,538,389 100!| 120 [130 Ironbound Tr Co... ,000 190,655) 1,827,985) 100) 200 j|..... 
Lafayette Bank... 100,000 985,322) 5,019,136 100|' 900 j|__--. Newark Trust Co_. 100,000 55,869) 825,497) 100) 150 j|.---- 
Lowell Bank_____. 100,000 9,669 439,716 100} 105 (110 Roseville Trust Co. 100,000 81,866 738,067; 100) 165 | _---. 
Manchester Bank._| y100,000 125,247; 1,370,671; 100; 300 j|-..... West Side Trust Co 200,000 303,190) 2,812,119) 100) 245 {250 
Mec-Amer Nat Bk__| 2,000,000) 2,983,162'34,302,687| 100| 291 (294 New Brunswick-— Per |share. 
Mercantile Nat Bk_| 1,500,000 2,761; 6,000,948) 100/____--/}_...-. Nat Bank of NJ_..| 250,000) 414,176) 2,727,468) 100) 260 {270 
Merch Laclede Nat_| 1,700,000) 1,852,779|14,936,219 100| 306%'308% | Peoples Nat Bank. ,000 160,497) 1,042,935} 100) 220 {230 
Nat Bk of Comm’ce_|10,000,000; 8,467,910 67,109,726) 100) 21514 /216 New Br’sw’k Tr Co 100,000 137,074 1,304,963) 100; 220 (|230 
Night & Day Bk . 5,000 21 ,403 133,566) -..| 100 {150 Passaic— Per |share. 
Northwest’n SavBk 200,000) 480,078) 3,564 441) 100; 294%4)..-_-- Passaic Nat Bank... 200,000; ¢343,129)e1,616,202) 100; 300 |_...- 
South’n Com & Sav 100,000 147.322 1,511,192; 100) 240 (250 Hobart Trust Co. _. 100,000 123,749] 1,360,181; 100) 250 j|_..-- 
South Side Bank... 200 ,000 263,942) 3, ‘277. ‘020 100} 335%)...-- Passaic T & S D Co 200,000 138,584) 2,953,930; 100; 220 j..... 
State National Bk- 2,000,000 811,707 10,002,277 St Selanne Peoples Bk & Tr Co 200,000 210,668} 2,166,988; 100/_.-.-..-|.-... 
National Bk.| 2,000,000) 2,147,786 38,346,391! 100! 330 (333 Paterson— Per |share. 
Union Station Bk_. ,000 6,599 51,067; 110) 180 |... First National Bank 500,000 673,274) 3,032,931' 100; 295 {305 
Washington Nat Bk} Absorbed |by Americian Trust ‘Co Paterson Nat Bank 300,000 397 ,260; 2,300,735) 100) 260 {275 
American Tr Co..-| 1,000,000 68,891; 3,304,079) 100|____-.].._.- Second Nat Bank__| 150,000) 251,749) 2,901,600) 50| 220 |--.... 
B’way Sav Tr Co_. 100,000 40,110 646, (083 | 100; 150 (155 Paterson Sav Inst’n| 1,000,000 475,729 7. O71, '116| 100} 400 {405 
City Trust Co ____. ee §  eeoceae Began ‘bus iness) Jan 18! 1911 | Citizens Trust Co_. 150,000 214,06 4.875 100} 240 |.-... 
Commercial Tr Co. 102,400 5,138 191,344 100) 110 {120 German Am Tr Co. 150,000 310,071 124'783 100} 325 |---.. 
Commonw’lth Tr Co 2, ,000 172,660 4,359,776 100; 108 /|109 Hamilton Trust Co. 400,000 362,596) 3,493,412) 100) 435 /|475 
Farm &MerchTrCo . 100,000 31,532 ‘, : ee 130 Paterson SD&Tr Co 300,000 340,079) 3,371,740| 100/k300 {350 
Jeff.-Gravois Tr Co. 100,000 10,159 410,596; 100; 112% ___-- Silk City SD&Tr Co 200,000 178,320) 1,674,920) 100; 200 |-.-..-. 
Mercantile Tr Co__-_| 3,000,000) 6,681,659)/21,314,472 100) 34134 |344 Trenton— Per |share 
Mississip Val Tr Co| 3,000,000| 5,665,683|19,420,422) 100} 309° |____- Broad St Nat Bank| 250,000} 308,643) 2,421,022) 100)--.-.-.--|-.--- 
Nor St Louis TrCo_| 100,000) 14,198 538, 100) 118 [125 | First National Bank} 500,000} 389,175) 2,499,375) 100)-. . |----- 
StLouis Union TrCo, 5,000,000} 6,832,197| 26,861 787, Fe ee Mechanics Nat Bk-_ 500,000! 944,963) 5,496,927; 50)..---.|----- 
Savings Trust Co__| 100,000 13,727 8,928 100; 104 /|106 Trenton BankingCo| 506,000} 548,499 3,410,975) 50}------|.---- 
Vandeventer Tr Co_ ,000 5,132;| 310,297; 100; 110 /|120 Mercer Trust Co-_-- 100,000 65,030! 591,200; 100)_..-..-j..... 
West St Louis TrCo| 100,000 17,920' 383,853 100! 115 1125 {Trenton Tr&SNM Col 200'NNN! 223'314' 2.751/368 190! ~~~ foo 

* Sale price. a Figures of date Sept. 1 1910. 6 New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. wv These figures date Nov. 101910. 2x Ex-dividend. y Capital to be increased. d Dec. 31 1910. n Feb. 24 1911+ 
eJan. 71911 2 Last sale. rTo consolidate. s Feb, 23 1911. ¢ March 29 1910. 
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creased, 
a@ March, 7 1911. 


x Ex-dividend. 


c Jan. 7 1911. 


e Nov. 10 1910. 
y Trust companies’ date Feb. 28 1911. 


l Last sale. 
t New stock. 


n March 20 1911. 


» Dec, 24 1910. 


r To consolidate, 


s Feb. 28 1911, 


Surplus Gross | g :, 
. ie | : Surplus Gross 
Capital. |& Profits. Deposis. thant | oe Capital. |& Profits.,; Deposits. Par. Bid. | Ask. 
Albuquerque— $ g - oan 708 | _— Per \share. _ -” | 
First National Bank 200 ,000 55,6 0 ’ 5 ’ Beton pipet ceeedt | eteebiy ho N,. Y. City (Con.) . g g | P cent. 
| Harriman Nat Banx; 200,000n 220,147.n4,161,265 100) 265 |.-...- 
[nips "Reka Nne| sSgo0o00| 1.688:645129 620m) 100 "87354 680" 
a 7: . _ 28. | Impor rad Nat_| 1,500, 1624,613' 23,670, ° 
NEW YORK—Nat. bks. except N. Y. City March. 7; State Inst. Feb. 28 intermetional Bank| 860° 111'460\s2157,231 100 ferticaden com 
Alban y— | | Per \share. | Irving Nat Exch Bk} 2,000,000| 1,850,929)/26,322,600| 100) 210 |216 
Alban County Bk.| 250,000) 111,814) 1,116,923) 100) 200 {215 | Jefferson Bank...-| 500,000} 521,485) 4,824,200 100) 145 |155 
First National Bank} 600,000) 255,007) 7,931,368, 100) 165 |...-.- Liberty Nat Bank_| 1,000,000] 2,744,319|22,388,800| 100) 600 (625 
Mech’nics & F’rm’s| 250,000) 1,333,369) 2,002,649) 100) 600 |__... Lincoln Nat Bank_| 1,000,000] 1,598,555'16,202,400} 100, 400 (425 
Nat Commercial Bk_| 1,000,000) 1,713,362/22,702,417) 100) 380 (390 | ManhattanCo,Bk of} 2,050,000! 4,402,103 36,300,000, 50) 325 |.--.. 
N Y State Nat Bk. - 500,000; 695,913)18,510,737! 100; 300 (310 Market&Fult Nat B| 1,000,000) 1,774,996) 9,266,600) 100) 250 (254 
Albany Trust Co._.| 400,000) 321,620) 6,712,170) 100) 190 {200 Mech&Met’sNat Bk! 6,000,000} 8,146,680/53,329,600, 100) 248 /|255 
Union Trust Co....| 250,000) 480,855) 3,745,343) 100) 350 |.---.- Mercantile Nat Bk_| 3,000,000) 2,713,116/10,767,300) 100; 153 | ...-- 
Merchants’Ex NatB| 600, 567,200! 7,796,600) 50) 165 (170 
Auburn— Per |share. | Merchants’ Nat Bk] 2,000,000] 1,900,553|19,713,000) 50) 178 |182 
Cayuga Co Nat Bk.}| 200,000) 210,000) 1,300,000); 25)_...--|..-.- Metrop’s, Bk of the| 1,000,000) 2,124,517/12,265,200) 100} 390 (410 
Nat Bk of Auburn-/ 200,000; 111,927) 1,154,970) 100).....-|.--.. Metropolitan Bank_| 2'000,000| 1,544,572|10,209,600| 100} 200 |205 
Auburn Trust Co--; 150,000) 174,317) 1,665,167) .-.-|..-.--|.--.. Mount Morris Bank| 250,000} 334,380) 3,292,400) 100) 250 (|260 
nghamton— € at Nassau Bank _.- 500,000 532, ,092,200' 50; 300 |-.-.... 
City National Bank| 200,000) ¢c152,903) c915,008) 100)....--)...-- Nat Reserve Bank.| 1,200,000} 616,695\a4,319,769, 100} 100 /110 
First National Bank} 400,000) ¢293,337) c2,837,302) 100)...-.-|.-..- New Netherland Bk| 200,000) 271,859) 2,751,000) 100} 210 /|220 
People’s Bank. - - - - 100,000 61,554) 669,933) 100/...---|.---- N Y County Nat Bk} 500,000) 1,666,581! 8,193,600) 100; 925 |_-_-.. 
Broome Co TrCo-; 200,000) 106,569, 731,070)... |------|...-- N YN BA, Bk of_| 2,000,000!) 3,638,650/18,841,000; 100} 30734|315 
, Nineteenth Wd Bk. 300,000 184,951/85,748 ,697| LOO) -..-- 240 
yBrooklyn—Depo)|sits of Broo|klyn banks are reporte|d net| and ar\e of Northern Bk of N Y In liquijdation. 
date April 119j|11. Surplius and pro fits are of | date) March) 7 Pacific Bank-__---- 500,000! 932,153) 3,250,600) 50) 230 {240 
1911 for Nation|al and Feb.\28 for State. Banks. Per jcent. | Park Bank, Nat_--| 5,000,000/12,728,213|93,221,000, 100) 370 /|380 
Bank of Coney Isl’d| 100,000; 47,596; s214,216) 100)----_.- 155 | People’s Bank_---- 200,000} 467,496) 2,174,300) 25) 245 |-....- 
Broadway Bank--- 200,000; 538,564 3,772,900) 100) 385 /|400 Phenix Nat Bank .| Merged |in Chathajm &Phoen|ix Niat. Bk 
Brooklyn Bank.-.-| In volujntary liquidation. Plaza Bank----. -- 100,000} 460,979] 5,514,000) 100] 625 |.---- 
First National Bank| 300,000! 638,739) 3,306,300) 100) 290 /310 Produce Ex Bk N Y/ 1,000,000} 783,903) 9,370,200; 100' 170 [175 
Hillside Bank- ---- 100,000; 30,661) $288,533) 100)--.--- 125 | Public Bank------ k200,000} 196,607|86,777 ,643) 100/_.____|----- 
Homestead Bank-- 200 ,000 62,230) 8385 ,871 | re 115 Royal Bank ____-_- 100,000 44,069} $s170,910; 100)... _j----- 
Manufact’s’ Nat Bk 252,000 835,800 5,939,000 on Gee “esun Seaboard Nat Bank_| 1,000,000! 2,025,091/26,907,000; 100) 415 |---.-- 
Mechanics’ Bank__} 1,000,000 853,094 15,202,200 50} 230 /|245 Second Nat Bank_-| 1,000,000; 2,196,942)12,733,000} 100; 385 /|400 
Montauk Bank....}| 100,000 69,361! 8535,038) 100)--_---- 50 Sherman Nat Bank! 200,000 53,920/a1 ,472,149) 100) 135 |-. -- 
Nassau Nat Bank.-| 750,000) 1,043,649) 8,216,000) 100) 260) ~~... State Bank. _____- 1,000,000} 850,695/19,364,000} 100! 250 |275 
National City Bank} 300,000; 583,090) 4,729,000) 50) 285 (300 | Twelfth Ward Bank 00,000} —54,569/s1 507,606} 100/ 120 [140 
North Side Bank- - 200,000} 150,786) 2,344,900) 100) 150 [170 Twenty-thirdWdBk;} 200,000; 107,503) 2,154,800) 100)_____- 140 
People’s Nat Bank_| 200,000} 130,100) €1,387,432) 100/ 158 [165 | Union Exch Nat Bk! 1,000,000] 945,945] 8,929,200] 100] 170 |.---- 
Prospect Park Bank 100,000 61,157 e609 ,783 100; 140 (150 Wash’n Hts, Bk of- 100,000 282,000; 1,289,000) 100} 275 |--.--- 
Ridgewood Nat Bk.} 1C0,000 29,200} €423,100) 100).....-|_.--- Westchester Av Bk! 100,000 51,870] 8128,810) 100)......}..... 
Terminal Bank- --- In volu|ntary liquiidation. West Side Bank.-- 200,000; 1,027,799; 5,151,000; 100; 650 j--_-- 
yBrooklyn Trust Co} 1,000,000) 2,386,187/19,158,929/ 100) 430 |_-._. Yorkville Bank..-.| 100,000) 492,780) 5,428,400] 100) 500 j|_.--- 
Citizens’ Trust Co. - 500 ,000 176,329 1,359,165 100; 120 |130 y Astor Trust Co_-_} 1,250,000 987 ,335/17,341,131; 100)| 340 {350 
Flatbush Trust Co- 300 ,000 292,039 3,954,306 100; 200 (215 Bankers’ Trust Co_| 3,000,000} 6,822,027/76,074,136) 100) 650 /...-- 
Franklin Trust Co_| 1,500,000); 904,714/13,279,932) 100] ----- 205 Broadway Trust Co} 700,000) 427,396) 4,395,292) 100) 145 {148 
Hamilton Trust Ce- ,000 1,083,169! 6,954,674 100; 270 280 Carnegie Trust Co. In liq uidation. | 
Home Trust Co....| 750,000) 334,133) 2,384,622) 100) 100 /|110 Central Trust Co_--| 3,000,000|16,398 640/66,806,212) 100/1000 |1025 
Kings Ce Trust Co- 500,000; 2,111,207/15,410,031) 100) 505 | -.-.. Columbia Trust Co_| 1,000,000! 1,740,435/16,291,608; 100!) 305 [315 
Long I Loan & TrCo} 1,000,000 2,130,697 8,626,407 100; 290 (302 Commercial Tr Co. 500,000 208 ,214 4,861,144! 100) 105 {115 
Nassau Trust Co...} 600,000} 431,463) 5,778,037| 100) 160 {170 |Commonw’lthTrCo| 250/000} 367,688 476} 100) 140 {160 
People’s Trust Co__| 1,000,000) 1,689,370 20,158,717; 100) 300 /|310 Empire Trust Co__| 1,000,000] 1,171,149/18,716,434| 100} 300 /310 
Williamsburg Tr Co In voluintary liquidation. Equitable Trust Co} 3,000,000)11,181,317/35,396,890, 100) 490 {510 
Buffalo— adie Per |share. | Farmers’ L & Tr Co} 1,000,000] 6,059,307|123020311) 25/1550 {1580 
Bank of Buffalo...}| 500,000) 784,813) 8,903,177) 100) 300 |___-- | Fidelity Trust Co--| °750,000| 978,980) 6,923,088) 100] 212 |225 
Central Nat Bank.-} 200,000) 106,993) 1,746,277; 100; 150 |175 | Fulton Trust Co__-| 500,000} 823,744| 7,647,064) 100} 290 |___-- 
Citizens’ Bank ---_- 200,000} 207,647) 3,107,726) 100)-.--..).. __. Guaranty Trust Co_| 5,000,000/|21,941 ,947|133729 746! 100) 800 (825 
Columbia Nat Bank} 2,000,000) 1,028,537 9,394,274 100; 225 {275 Guardian Trust Co. 500,000} 536,290) 3,226,232) 100)_____- 150 
German-Amer Bk--} 300,000) — 315,209) 5,532,396) 100) 250 -- | Hudson Trust Co.-| 500,000} _ 699,308} 3,525,723) 100} 160 |__--- 
Manuf & Trad Nat_} 1,000,000) 1,527,556/17,150,977/ 100) 325 {350 Knickerbock’r TrCo} 3,181,000| 5,847,926/32,007,290) 100! 290 |297K 
Marine Nat Bank..| 2,000,000} 1,411,390/25,360,121; 100) 300 (325 Lawy’sTit In & TCo| 4,000,000} 6,300,563/13,759,092) 100) 248 /|255 
Market Bank-_-___-_- 100,000 43,096) 1,019,317) 100) 140 |150 Lincoln Trust Co--.| 1,000,000 985 ,227\|10,600,079;) 100) 130 /|140 
People’s Bank_--_-_- 300,000} 362,303) 5,285,351) 100; 185 |_._.- | Madison Tr Co__--| 1,000,000} 815,727) 3,428,287} 100)______|_---- 
Third National Bk_} 500,000) 129,286) 3,447,929) 100/_____- 125 Manhattan Tr Co_-_| 1'000,000| 2,197,769|20,968,017| 30] 475 |400 
Union Stock YdsBk. 200 ,000 50 ,867 1,067,559) 100) 100 |125 Mercantile Tr Co_-_| 2,000,000) 7,486,996/52,193,691! 100) 725 {750 
Buffalo L T&S D Co 200 ,000 73,000} 2,979,358) 100) 120 /|130 Metropolitan Tr Co} 2,000,000) 8,007 ,487/26,148,885; 100| 440 |----- 
Commonw’th Tr Co 500,000} 512,676) 6,894,915) 100) 185 {200 Mutual Alliance Tr. 700,000 428,593) 8,251,260! 100; 125 {130 
Fidelity Trust Co_- 500,000} 320,649) 9,008,199) 100! 250 /|300 N Y Life Ins & T Co! 1,000,000! 4,136,547/39,652,521 100/1100 |1125 
Elmira— r us . Per |share. | New York Trust Co| 3,000,000/11,134,082/48,310,897| 100).___- 635 
Merchants’ Nat Bk- 100,000 37,719) 530,959) 100) .-.._.} 222. Savoy Trust Co-_.__- 500,000 90,116! 1,722,272) 100]... ../105 
Second Nat Bank..| 300,000) 328,907) 3,100,329) 100|_____- - .. | Standard Trust Co_| 1,006,000) 1,399,117/16,188,052} 100] 400 {410 
Chemung Canal TCo 600,000; 439,064) 4,076,697) 100) 150 175 Title Guar & Tr Co_| 4,375,000/11,073,131| 26,573,730) 100) 490 |500 
; Trust Co of Amer__| 2,000,000) 6,612,769/27,256,100) 100; 340 (350 
yNew York City—|Deposits of|N. Y. City| banks are | repo|rted net} and | Union Tr Co of N Y 1,000,000! 7,936,893/50,554,687| 100/1240 {1270 
are of date April} 11911. |Surplus anid profits ar'e of |\date M\ar. 7.| U § Mort & Tr Co_-_| 2.000.000| 4,487,925|44,161,570| 100) 470 {480 
1911 for Nation|al and Feb.|28 for State| Banks. A} divi|dend re\cord U S Tr Co of N Y-_-| 2,000,000/13,917 ,197|63,126,761| 100|1145 /|1160 
for banks and \trust compianies in New York City an\d Broolklyn Washington Tr Co- 500,000| 1,303,641/10,442,774) 100) 360 {375 
may be foundin| our “Ry. jand_ Ind.’’|Sec., page |172 er jcent. | Windsor Trust Co__| 1,000,000} 139,009) 5,003,361} 100) 97%4|102% 
Aetna National Bk.}; 300,000) 309,635) 1,946,100; 100) 175 /|180 Queens Borough— 
‘ America, Bank of__| 1,500,000 6,012,447/26,515,300 100! 600 |620 Bank of Long Isl’d- 750,000} 457,020) 5,111,113} 100)... .-/...- iS 
eee 5.299,000 ie art igh 100} 2371%/242% | First Nat Bank_--- 100,000 <8 500 ieee "Re ti 
udubon Na - , ou, , 100; 105 {120 O 7,427 ,088,785| 100) 110 
Bank of Europe--- 100 ,000 53,795| 8801,097] 100/._.._.|.___. Queens Co Trust C 600,000 
Battery Pk Nat Bk.|k 200,000) 153,200) 1,263,300) 100) 132%4|____- 
Bowery Bank. -_- 250,000} 800,500) 3,556,000) 100) 400 |415 Rochester— Per |share 
Bronx Borough Bk- 150,000 59,997) 81,686,279) 100} 300 |____- Alliance Bank. ---- 275.000} 323,369) 6,971,712) 100) 225 {250 
Bronx Nat Bank.__| 200,000} 220,371) 855,959) 100! 190 /|200 Central Bank ----- 200,000} 301,137) 5,015,311] 100) 235 |265 
Bryant Park Bank. 200, 134,671) 81,446,522) 100! 155 1160 Merchants’ Bank-.- 150,000} 244,093; 3,639,399) 100) 220 /|250 
Butch & Drov Nat_| 300,000} 158,002| 2,124,900) 25) 128 |145 Lincoln Nat Bank_| 1,000,000} 1,427,223/12,164,703) 100) 200 |.--.. 
Century Bank____. 250,000} 148,900) 1,640,000) 100) 150 |_____ Nat Bank of Com__| (750,000) 609,912) 7,614,727) 100] 170 {180 
Chase National Bk_| 5,000,000} 8,382,871/89,355,000} 100) 500 |____- Traders’ Nat Bank_| 500,000} 568,111| 6,677,416} 100) ___-- 180 
Chatham & Phoenix Fidelity Trust Co_-| 200,000! 235,136] 6,836,027) 100] ..-.- 325 
ee ee 2,250,000) 1,074,100/15,081,800} 25/ 170 |175 | Genesee Val Tr Co_| 400,000} _ 330,987| 7,488,909 100) 165 |175 
Chelsea Exch Bank.| 200, 196,605) 82,116,395) 100} 200 |____. Roch Tr &S DepCo} 500.000} 1,028,069/18,488,027, 100! 375 {400 
Chemical Nat Bank_| 3,000,000) 6,586,683|30,462,500) 100) 425 |435 Security Trust Co__| 200,000} 614,203/11,826,876) 100) 600 |--_--. 
Citizens’ Cent Nat_.| 2,550,000) 1,653,530) 21,463,900! 100) 157. 1162 Union Trust Co---- 200,000! 207,061) 5,768,725) 100) 155 |165 
City Bank, National/25, ,000/34,131 839) 186669900) 100] 410 /415 
Coal & Iron Nat Bk.} 1, : 421,080; 6,291,100) 100} 150 [160 
Colonial Bank--__. 000} 402,770) 7,784,700) 100) 400 |____. Syracuse— Per |\share 
Columbia Bank_-__- 300,000} 762,393) 7,541,000) 100) 375 [400 Commercial Nat Bk 500,000; 309,624) 2,012,716) 100} 164 (|168 
Commerce, N Bk of|25,000,000/17,005,759) 138757700] 100] 219 /|291 First National Bank| 250,000} 855,420) 4,575,234! 100! 400 {410 
Corn Exchange Bk_| 3,000,000) 5,438,677/52,398,000) 100| 32714|335 Merchants’ Nat Bk- 180,000; 309,090 1,361,460' 100) 265 {280 
Cosmopolitan Bk-- , 14,315) 8302,550) 100)____._|____. Nat Bk of Syracuse} 600,000) 322,660! 2,501,193) 100) 164 {166 
East River Nat Bk- 250,000 98,765) 1,535,500) 25) 115 |125 Salt Springs Nat Bk} 200,000 86,610) 1,047,716) 100) 135 {145 
Fidelity Bank__-__- ; 182,167) 1,109,800' 100) 165 (175 State k of Syracuse 100,000} 439,719) 1,952,355) 100) 425 |----.. 
Fifth Avenue Bank.| 100,000/ 2,183,157/13,326,300, 100|4000 |4250 | Third Nat Bank..-| 300,000} 181,947/ 1,991,194) 100} ___-- 1150 
Fifth National Bk- 250,000 523,400) 3,738,700) 100) 300 /350 Syracuse Trust Co- 300,000 485,991) 4,039,725) 100} 280 |285 
First National Bank}10,000,000) 20,738 ,349| 125241000 100| 925 |____-_ Tr&Dep Co of Onon 100,000; 859,181)11,281,099) 100) 800 (810 
Fourteenth St Bank! 1,000, 310,595) 6,543,700) 100) 150 [155 
Fourth Nat Bank_._| 5,000,000) 5,683,365)36,731,000) 100} 204 |208 Troy— Per |share 
Gallatin Nat Bank._| 1,000,000) 2,533,972) 7,484,300) 50! 340 |345 stomtinet ¥e Nat Bk 150,000 544,009| 7,127,663) 100) 325 |... 
Garfield Nat Bank_| 1,000,000) 1,238,909) 8,914,300) 100) 295 |305 | National City Bk..| 300'000| 280,297! 2,817,707; 100| 162 {165 
German-Amer Bank} 750,000) 688,983) 3,855,200) 75| 140 |145 NatStateBk of Troy| 250,000) 378,698) 2,384,691] 100! 200 /|210 
German Exch Bank! 200,000} 883,369) 3,465,700! 100| 485 |.___. People’s Bank-_.--- 100,000} 110,792) 772,444) 100) 200 |210 
Germania Bank__. 200,000; 1,034,710 6,173,500) 100) 550 [575 Union Nat Bank_-_. 300,000 157,175, 1,966,086, 50; 120 j125 
Gotham Nat Bank. 00,000) 106,119/a1,313,371| 100} 150 |155 United Nat Bank__-| 240,000} 414,187) 678,995) 100) 315 {.__-- 
Greenwich Bank..-| 500,000) 856,955! 9,219,500) 100) 240 |250 Security Trust Co_.| 200,000) 233,276) 2,917,949) 100) 190 {200 
Hanover Nat Bank. $,000,000/12,360,361/82,042,100 100; 630 /|640 Troy Trust Co, .. dl 200,000 236,619) ashi 100; 190 |200 
- } 
* Sale price. 6 Capital and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. k Capital to be in- 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
| Surplus Gross Surplus Gross , 
Capital. i Profits. Deposits. |Par | Bid. | Ask. Capital. \|& ‘Profits. Deposits |Par.| Bid. | Ask, 
Utica— ~ $ g Per \share $ $ Per \share 
First National Bank 1,000,000 1,406,084 3,624,977; 60) 140 (143 People’s Sav Bk Co.| 300,000; 246,239) 4,699,662) 200)....--j..... 
Oneida Nat Bank -- 600,000' s769,739 81 ,681,227; 100; 225 (230 United Bk & Sav Co 500,000 110,171) 5,296,402) 100)....-- oe 
Second Nat Bank _. 300,000 342,837, 1,106, 467 100; 200 (225 Union Nat Bank. --| 1,600,000 976,107 13,086,173 re {158 
Utica City Nat Bk.| 1,000,000 234, 974 1,760,793; 50) 45 50 W Cleveland Bkg Co 00, 8,000 355 ,000 Ss odline 6 Speer 
Citizens Trust Co -.- 300,000 263,553) 3, ‘504, 525; 100) 225 {230 B’way Sav & Tr Co. 300,000 382,537) 5,079,425] 100}......}..... 
Utica Tr & Dep Co. 400,000 515, 734) 6,225,189) 100; 350 {401 Citizens’Sav&TrCo_| 4,000,000} 2,886,070 40,593,784} 100) 249 | 260 
Watertown— Per |\share. | Cleveland Trust Co_} 2,500,000; 2,626,655 25,229,942) 100)..-.-- t 220 
City National Bank 100,000 63, 766 578,432; 100/160 Forest City S & Tr- 250,000 90 679) 2,103,083} 100)....-- ithe 
Jefferson Co Nat Bk 250,000 313,911 1,559,866, 100/220| Alpprox | Guardian Sav & Tr-_| 1,000,000] 1,055,519 20, '874,100} 100) 250 |_.__- 
Nat Bk & Loan Co_!|)\ Absorbed |by Nor’n IN Y Trust|Co LSh Bkg & Tr Co_- 200,000 ‘50 3,701,123) 100)...... {230 
National Union Bk } vjalue State Bkg & Tr Co. 500,000} 137,949) 3,221,660) 100/).....- #112 
Watertown Nat Bk 200,000 271 199 1,111,866) 100/220 Super’r Sav & Tr Co; 500,000; 842,630 8.800.018) ....21. waade ee 
Northern N Y Tr Co 400,000 B15 SOT) 2 FST SSG) 26. ofa cccnclesucs Union Sav & L Co. 750,000} 156,724 Ge BN dandh Kawa 120 
Westchester Co— | | Per \share. | Woodl’d AvS & Tr. 350,000; 362,607) 3,943,274) 100/-.-..-j-..-. 
Mt Vernon—ist N. 200,000 72,331) 2,784,826) 100).....-|..-.- Nom. | prices 
Mt Vernon N Bk. 200,000 826,579 8563,834, 8S uspend ed. Colum bus— Per \share 
Mt Vernon Tr Co 200,000 313,391; 2,749,419} 100)......|.._.- Capital City Bank. 100,000 42,627 696,234) 100)....--. | many 
New Rochelle— | Central Nat Bank} 200,000 27,446) 1,398,782) 100/*110 {112% 
Nat City Bank-~- 200,000 99,194, 2,342,631) 100)....../..... Citizens’ Tr & Sav. 700,000 217,110, 2,845,412) 100) 117 (125 
North Ave Bk. -- 50,000 24,931) PE ew dele sdacsluacad City National Bank ,0 90,729' 1,765,186; 100: 130 {146 
Huguenot Tr Co. 150,000 50,340 SESE lovaslawcacehacave Columbus SavBkCo 50,000 56,147 604,670) 100/..-.-- helt 
N Rochelle Tr Co 200,000 103,997; 2,368,360) 100/......)....- Columbus § & Tr Co 610,000 36,593) 2,184,689) 100) 90 98 
Ossining—ist Nat. 100,000 56,7 741) Dt (i csekaaletéa a Commercial N Bank ,00 284,937) 3,311,627) 100} 200 {230 
Ossining Nat Bk. 100,000 41, 734| 719,648) 100)-.....}..-..- Fifth Ave Sav Bk_- 36,000 13,926 353,778; 100]...... ee 
Peekskili— Hayden-Clin’n N B,| 700,000; 417,307; 3,894,724) 100) 225 /|250 
Westch’r Co Nat~ 100,000 sie con 2 623,307) GOl...<<- .. -.| Huntington Nat Bk 400,000) 112,421! 1,866,725) 100)..-.-- ee ae 
Pleasantville— | Lincoln Sav Bk Co. 50,000 912 130,244) 100}..-...- i cl hi 
Mt Pleasant Bk - - 25,000 Sie bee. ): Sis chulnvessubled we é Market Exch Bank~ 100,000 96,299) 1,227,986; 100} 200 /210 
Port Chester—Iist N 100,000 185 ,567| 791,761 AS a Nat Bk of Comm’ce 200,000 62,299 1,366,091|) 100) 135 ({|145 
Mutual Trust Co. 300,000 149,131; 1,096,115; lOO}......}..... New First Nat Bk-. 500,000 295,167| 4,024,723) 100) 225 {250 
Rye—Rye Nat Bk- 50,000 52,276 en Are Bt) ds co ndeloened Ohio National Bank 400,000 358,437) 5,255,717!) 100) 265 j|276 
Tarrytown Nat Bk. 100,000 77,146 Hy. RS ere People’s Bank Co-- 36,150 367 124,623; 100| 90 /|100 
White Plains— Union National Bk_ 750,000} 8203,900 s2,508,577; 100; *98 (100 
Citizens’ Bank -- 100,000 38,27 7| 449,414) 100/.....-/..... West Side DimeSBk ,O 36 297,948] 50|-.-..- 120 
Cent Bk WestcCo; 100,000; 167,023) 748,038, 100)....--/.----. Security Sav Bk- -- 48,500 21,411/ 205,690] 100|--___- b diets 
County Trust Co. 100,000 123,400 1,910 934; 100) 230 | ----- State S Bk & Tr Co_ 400,000| 104,779) 1,483,129] 100} 130 4140 
First Nat Bank-- 100,000 85,137; 906,230) 100)....../..... Capitol Trust Co --|Consolidat)ed with S\tate Sav | Bk |& Tr |Co 
Yonkers— Ast Nat-.- 150,000 76,448) 1 955,095} 100|...---|----- 
Yonkers Nat Bank- 200 ,000 PO MRS 3  iinn Deléhoueules det Dayton— Per ‘share. 
Westches’r Tr Co 300,000 216,731) 3,090,154) 100)_....-|----- i National Bank aoe one Ge a lt be 285 saz 
mo i ayton Nat Ban , : DB, tol Bettobawen 
NORTH CAROLINA Nat. bks. March7. State Sepa latest returns. First Sav & Bk Co. 100/000 54,032 870'814| 100/135 |... _. 
Gharlotte Nat Bank| 250,000| 107,037, 1,236,560 100| 140 |___-- ee ee Her Bk | S00'000| 108°3271 - Bas'peel lool 14g laa 
First National Bank} 300,000} 318,507, 959, 892) 100} 165. {170 é' 7 ; 
Mer & F Nat Bki 200000 168. 700 «OF 9/382, 100| 175 Third Nat Bank_-- 400,000; 286,537) 1,342,196) 100! 195 {201 
Halen Was Bam 100'000| 25'993| 386'316| 1001 120 |7~~7- Winters Nat Bank_| 500,000} 268,924) 1,142,920) 100]__.__- 180 
American Trust Go-| 350,000| 164.575) 1,135,797| 100| 134 [i136 | DaytonSav & TrCo 000} 255,000) 4,001,987] 100) 175 |... 
a > & S Bk. 50,000 33,092, 260:: 253) See See. inwcce P Toledo— oie all al Pe OE | Ee Per share 
- om 5av oO ’ ’ ’ pe S BMV oe we ew ew ewe 9 
First Nat Bank----| 150,000) «132'003,61 371, G48\-55g|------/--=77 | Bime Sev Bane Coe| 115-100] 31'163) 17405126) 50) 135"|13s 
Citizens’ Nat Bank 000 e85, 500. 0, 000 DARA SET Ses SS First National Bank 500,000 926,997 3,940,706 100 oe e©e2e@ 265 
H Sev Bank __ 50,000 12'621 “O54. 384 7 Home Sav Bank Co. ,000 176,895| 2,263,426) 100) 156 {___ 
me tam 1  S6'166 orn ian Market Sav Bk Co_| 93,469; 11,972} 434,721/ 100)-.__-- 108 
Halston. | soocon! es ooo| xacurael gool a” (Hae | Mermne Cue'S BE) {65;000| ast'409| a tottog] 100) dag [oooc 
= Merc ‘ P , é F , BEEK 
Citizens Natl oe 300°000 110°735 ; 972'910 po he Bin et ope Nat Bk of Comm’ce} 1,000,000/ 250,850 6,809,187/ 100) 133 j1 
Merchants Nat Bk. 100,000 21,162 1,376,319 100 110 Batre 4 Northern Nat Bank ,000 388 ,439 3,705,427 100 140% 141% 
Wi ‘iin -heleds , ’ 1920) A el a Second Nat Bank__} 1,000,000; 1,335,476, 6,883,566) 100; 258 [{ -.... 
american Nat Bank| 280.000] as.a7a| | sunoma|___.| via" lg |My BPERETOD] 380000) Et ANZ] Baatg0) 100) 489 oom 
Murchison Nat Bk-| 825,000) 431,032) 3, 533, 713 100, 150 (151 pot tlle . 471,221) 100/ 224 |_._.. 
Peoples Sav Bank-| ©68;000| .80'845) 10s2'sa7| 135] 150 | 2-_. | COntneR LT Oy) anh Sb8) 1.05555) 100l ine 
Southern Nat Bank 300,000 160, 727) 1,394,340 100) 152 1 55 ms 073,377) 100) 177 |... 
tlantic ir g Co 5 96, 163, 758,392) 100) 25 Youngstown— Per \share 
Wim Sav & Tr Co-{ 100,000) __180,000!_ 1,625,000! _50!_150_'.---- City Savings Bank_| 100,000} —_ 24,167) 1,240,797) 100/145 |___-- 
NORTH DAKOTA—Nai. _ banks March7. State inst. Latest returns. Commercial Nat Bk 300,000; 178,159) 2,134,941} 100) 162 j .... 
Farg o-- Per |share- Dollar Sav & Tr Co. 1,500,000 531,627) 7,211,921) 100) 189 { - ---. 
Commercial Bank -_- 50,000 Ao aR 2 OE Ree ane e First National Bank) 1,500,000; 1,152,911 587,552) 100} 189 | .2. 
Fargo National Bk- 50,000) 11.520| 200,072) 100/.....-/..-.. Mahoning Nat Bk.-_| 400, 309,930} 1,656,842) 100) 185 }____. 
First National pon 200,000; 205,229; 2,247,772) 100/_...../.-..- 
Merchants Nat Bk- 100,000) 59,320| 685,120; 100;_..... dita de 
Northern Trust Co_| 100,000! 65,190) 603,067; 100)_..-.-.- Bebe 
OHIO—Nat. banks March 7. State institutions latest returns. OKLAHOMA—Nat. banks Mar. 7; State inst. latest returns. 
Cincinnati— Per |\share —— 
sith cer Gs) | Sootmn| | SOS85 $:290-05 100) 9). 72] aur — per lena 
ghton Ger Oo ; 100} 300 |___-..- ; 
Citizens’. Nat Bank| 2,000,000| 2,118 ‘951 6,848,905] 100/ 230 [240 | CrP eA er Bemk?| 100'Cool — aataeel ee be 8} 200) 125 Isao 
City Hall Bank...-| 100,000) '141,576| 1,557,752| 100| 250 |___-- one mee Bank-| 150,000 32,407| = 757,294) 100/_.---- 285 
Columbia B & S Co} 100,000) 221,959) 1,141,987; 10) 450 |500 | FULaTIC Sav oo 25,000 6,231) 350,611) 100)... -...|125 
Cosmop Bk &SCo_} 250,000) 154,798) 1,446,369] 50) 140 {150 | ,08an County Bank) = 25,000 4,339) 228,447) 100)------ 125 
East End Bank-.-- 50,000 6.990 101,989] 100/_.....|.___- NatBkofCommerce| 100,000 11,121/ 523,795] 100).--.-- 225 
Fifth-Third Nat Bk_| 3,000,000) 1,530,133)18,701,995| 100; 229 (232 Oklahoma State Bk 50,000 2,350 598,269) 100/_...-- 140 
oon a ne —_ att ies a A Hho 100 a he Me Ateater wai elit 
ourt at Bank -- | 26,663) 3, »795| 100) 25 8 ee 
German Nat Bank_| 500,000) 810'099| 6,591.211| 100) 315 (335 |Amer Nat Bank...) 100,000) 27,790) 748,327) 100}..---- 190 
Home Sav Bk Co... 50,000 1,852 323,171| 100! 100 /110 City Nat Bank_-_-_- 50,000 16,000) 230,000 BOE ie eke ote 170 
Market Nat Penk. 7 500.000 488 963) 4,825,257) 100) 250 270 First Nat B of McAl 100,000 41, 179) 521 911 BRK ehainicd 185 
Metropo Oo. eS oR OU ee ee 
Bank - 000 530) 22 Muskogee— Per \share 
Pearl St Market Bk/ 160/000 20'113|754°719| 100, 110. |7227_ | Commercial Nat Bk} 200,000] 56,660) 2,152,379] 100]... 180 
Peoples Bk & Sv Co 200, 000) 18, 310) 765, 494) 100| 120 |__._.. First Nat Bank... — 250,000 119,506 1 881 1,986 I sal oa 185 
de aan ¥ TCo 1,000,000) oii". 362) 6,929,103) 10) 230 {250 Oklahoma City tab lahat 
nd Na ank _. : é | é 69) ,510,915) ‘ a 
ao SB&SDCo 100,000 1,2 700 : 580° 18 Psd oan on i American Nat Bank 500,000 46,773) 2,336,329} 100! 160 {|175 
South Ohio L & Tr. c810,630. 47 345) . 289 513) * ea i aie Farmers’ Nat Bk_- 100,000 28,097; 1,368,861; 100)... __- 150 
Stk Yds Bk & TrCo} 100,000) 44,166) 601,619! 100) 140 |_._.- Okla City Nat Bank) 500,000} 24,703) 2,626,048, 100|___--- 190 
Union S B & Tr Co_} 1,000,000) 2,473, 789\17,465,022) 100) 400 (500 Security Nat Bank- 100,000 04,044) 1,339,263) 100)_.._-- 140 
Unity Bkge&Sav Co 75, 000) 37.829| | 782.919 100. 140 BEG eR State National Bk. 200, 000 58 ,067| 3,523,261 100 oe =sece@ 260 
West End Bk&Tr Co 100, 000) 21,675) 64 9, 976 ee rdw; Western Nat Bank~ 100, 000 3 809) 1 ,322,005 UN ib erences 250 
ery Me Ey 0 4 e's 676,199, 9,446,167 100 500 {659 
ent Tr & ep Co ,000| 713,265, 8,830,553; 100} 300 j|__-_-- ON—WNat. far. 7; institutt 
Cincinnati Trust Co/ 1,000,000] 902,567) 4,715,731| 100| 170 |200 OREGON—Ne. bankeMtar. 7; State ietituttons Mar. 7 
Cleveland— | Per \share 
Bk of Comm’ce N A| 2,000,000} 1,685,043/14,380,273 $00); 40%.) t215 Portland— Per |\share 
Central Nat Bank--| 1,000,000) 757,540; 8,008,975; 100/__.._.|170 | Amer Bk & TrCo-_-_| 150,000 “A S4e). $00 eee. ke Boone, 
Cleveland Nat Bank| 500,000) 111,169 2,568,672) 100) 103 |i105 | Can Bk of Comm’ce| 200,000) 43,307) 3,757,210) __{22 22 2_| 22222 
Clark Ave Sav Bank 50,000) 8,.714| 421, SOG nite bho ghd ulaleatcn First National Bank] 1,500,000) 1,028,063\13,168.103|..__|......|..... 
Clev Sav & LnCo.-| 250,000 82,602 872,514) SOREN, eco German Amer Bk_ '200,000| °_.._. eee a Nabetaae aieepetenet ogee 
Columbia Sv & LCo; 100,000 48,286] 1,099,685} 50)___...|..--- Hartm’n&Th’mps’n| 100,000 25.572| 340.233|....|......1..... 
Equity Sav L Co--.; — 200,000 7h S0ee 1 MO, «ots Ganicl eeuas Hibernia Sav Bank} 200,000 64,097] 1.846.824|_._.|......|..-~" 
First Nat Bank.---| 2,500,000; 1,390,400 29,482,966) -__.|_._..- t199 | Ladd & Tilton Bank] 1,000,000) 738,407|13,087,175|_...|......|_.... 
Garfield Sav Bk Co. 00,000 110,679; 3,284,056) 100')_____- {220 {| Lumbermen’s N Bk 00,000 73,061} 3,401,713) 100]......]..... 
Germ-Am Sav B Co 50,000 54,572| 988,275| 650|_-.---|....- Merchants’ Nat Bk_| 250,000) 105,306) 2.681.972|_._.|_._...|_.... 
Lincoln Sav & Bkg_| 50,000 10,237; 619,912) 100|....../..... Merch Sav & TrCo_| 150,000} 36,020} ‘'475.118|_._.|_.....|..... 
Lorain St Sav Bk Co} 200,000) 126,107) 1,918,369) 50/______|_-_-- ScandinavianAmBk!| 100,000 4g. eevee ks 
National City Bank 250,000; 343,127) 1,647,773) 100|__.._.|_--_-- Security Sav&Tr Co} 500,000} 485,417!) 7,475,049! 100|_....-|_.._. 
Nat Commercial Bk} 1,500,000, 985,769) 5,043,707. 5 Papas 169 | Un States Nat Bank) 1,000,000} 855,399/10,992,477| 100}--__-- ieinnii 
Pearl St Sav & TCo! '200,000| 274/308! 3,460,068! 50|__....|.---- Portland Trust Co_ 00,000 67,689) 1.943.994) 100)..____I-.._. 
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PENNSYLVANIA—Nat, bks. (exc. Phila.) Mar. 7; State inst. latest ret’ns. 
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Surplus Gross i ) Surplus Gross 
Capital. |& Profits.) Deposits. Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 

Alleghen y— $ $ Per |chare 
Bk of Secured Savs.} 125,000 135,767) 1,198,992; 50) 125 (140 Philadel.—Con. 

First National Bank 0,000} $161,751\s!,564,927; 100) 120 /|140 z $ £ Per 
German Nat Bank.| 200,000 928,540) 3,925,979) 100; 550 |--. Girard Trust Co_._.| 2,500,000) 9,439,411/33,376,721| 100})....- 11925 
Ohio Valley Bank -- ,000 18,207 37,969| 100)... -- 140 | Guar Tr & S Dep Co} 1,000,000} 678,234) 5,211,395) 100|..... 1)162 
Second Nat Bank.-| 300,000) #s871,409)81,051,409; 100).....-. 375 Hamilton Trust Co.| 400,000) 147,466) 1,237,456) 50/....- li 60 
—<hey Trust Co} 700,000 329,174) 2,235,808) 100) ...-. 1131 Holmesburg Tr Co. 125,000 43,027; 307,965) 650)..... i} 55 
Dol Sav Fund & Tr/ 1,000,000} 1,026,860) 3,761,043) 100)... .-- 50 Industr’| Tr T& Sav} 500,000) 835,600) 4,687,741) 50)... 135% 
Manchester Savings Independence Tr Co} 2,000,000} 708,384! 2,167,768) 50)... . I} 45 

a Trust 250,000 88 893) 686,838) 50).....-.|--..-- Integrity ‘Litle Ins 

Provident Trust Co} 150,000 83 661) 445,458) 100)--..--/--.-- Tr & Safe Dep Co| 500,000] 1,019,902) 3,597,931; 50)... . 13140 
Real Est Sav&TrCo 000; 119,814) 1,000,210) 100/._----|..-.-- Kensington Tr Co_.| }6150,000 38,067} 858.851) 50/..... ii} 60 
Work S Bk & Tr Co; 100,000 751,427) 3,721,390| 50) 375 (425 Land Title & Tr Co_!| 2, ,000} 3,581,894) 8,194,455; 100)/_...- 11377 

Allentown— Per \share. | Logan Trust Co_.__. ,000 190,999; 1,313,010) 100)... . 1133 
Allentown Nat Bk-./} 1,000,000 378,723) 2,208,899; 100; 145 (155 Market St T & TrCo 125,000 65,129} 927,230) 25)... i} 33 
Merchants Nat Bk.| 200,000 199,014) 1,994,606) 100) 225 (250 Manayunk Trust Co| 250,000} 188,167) 1,294,426) 25)..... | 58 
Second Nat Bank.- 300,000 464,610) 2,088,477) 100; 275 (300 Merchants’ Un TrCo} 1,000,000} 320, 2,197,701) 100)... .. 1125 
Allentown Tr Co__-.} @150,000 42,669| 541,447) 30) 43 47 Mortgage Trust Co. 500, 378,057 127,104; 100... i} 63 
Citizens popes Co 125,000 46,378 539,181; 25) 41 44 Mutual Tr Co ____.| @435,047 83, §46,776) 50;....-. I) 44 
Leh Val T &S DCo;} a125,000 426,731| 1,790,550; 50) 225 (250 Northern Trust Co. 500,000) 1,444,349) 6,476,974| 100\.._.. 339% 

Altoona— Per \share. | No Phila Trust Co. 150,000 11,2 1,190,001; 50;....-. 11100 
First National Bank; 150,000); 385,124) 1,760,936) 100; 330 (350 No Western Tr Co_| 150,000} 161,790! 1.747,377| 50)..... 1113234 
Second Nat Bank.-} 100,000 118,317; 677,474) 100}; 200 (|210 Pelham Trust Co-_. 150,000 66,849 55, Setlosses 4130 
Union Bank-.--.-.-.- 125,000 60,485} 316,391) 100; 160 /|175 Penn Co for Insur 
Altoona Trust Co.-.} 250,000 169,841) 1,562,082; 100} 200 (210 on Lives & Gr An} 2,000,000) 4,414,214)19,249,524) 100)....- 1556% 
Central Trust Co...| @240,500 98.617| 948,129) 100| 200 {210 Penn W’h’g&SD Co} 426,700 22,10 5, aces i} 80 
Mountain CityTrCo| 162,962 58,000} 340,000) 30; 32 35 People’s Trust Co_- 634,450} 122,250) 1,634,349) 50)... i} 50 

Erie— Per |share. | Phil Mort & Tr Co_| 250, 167,517 35,787) 100)..... i} 15 
First National Bank 000 430,894| 2,903,294) 100} ..._-. 200 Phil TrS D & In Co} 1,000, ,208,204| 8,617,583) 100)....- 1575 
Marine Nat Bank-.-} 150,000 4,552) 1,443,453) 100) ....-- 316 Provident Life & Tr} 1,000, 5,095,427; 8,899,078) 100/...-- 825% 
People’s Bank- ---.- 200,000 111,580 054) 100/..... {150 Real Est Tr Co, com/a1,443,100 63,763) 3,805,942) {100 ....- 1 70 
Second Nat Bank-- ,000 302,127) 2,772,427; 100}; 150 j-...-. do do ref|a2,838, 100}..... 1}100 
Erie Trust Co... -- 200,000 263,114) 3,013,940) 100; 150 4-...--. Real Est Ti In & tr 1,000,000} 1,116,276) 3,821,913) 100);....- 1/255 % 
Secur Sav & Tr Co_} 200,000 205,747) 1,218,789; 100} 160 |{...-- Republic Trust Co. 300,000 85,14 cc 2 a i} 66 

Harris burg— Per \share | Rittenhouse Tr Co. 250,000 61,674 368,188) 50)... .. t} 50 
Commercial Bank -- 110,000 63,668; 364,892) 50)... .- 80 Tacony Trust Co _. 150,000 160,810; 770,616) 100)... 1176 
East End Bank -.- -- ,000 44,000' 491,000) 50; 100 {102 Tradesmen’s Tr Co. 500,000} 220,674) 1,554,292) 100)... . 11106 
First National Bank} 100,000) s496,059's1,125,000; 100| 575 (600 Trust Co of N A._-.-_| 1,000,000 3,990) 2,625,206; 100)/..... $112 
Harrisburg Nat Bk. ,000 409, 694) 1,585,414) 25) 58 60 Union Trust Co__ ..|Merged in| Merchants/’ Union Tirust |Co 
Mechanics Bank- -- 100,000 200,000; 900, Prijvate Biank. | UnitedSec LI &T_} 1, ,000| 849,643) 1,104,747) 100)..... 11130 
Merchants Nat Bk- 100 000! s168,387| 8738,434| 100| 275 {280 Wayne Junct Tr Co ,000 68,101 412,734] 100)... 115 
Central Trust Co- -- 125,000 171,000| 617,770| 25) 65 70 West End Trust Co} 1, ,000! 1,093,607) 4,135,023) 50).._-- 11113 
Commonwealth Tr.| 250,000 475,089; 1,238, 100; 350 (400 West Phila T&TrCo ,000|} 446,065) 2,705,263) 50)/....- 4117 
Dauphin Dep Tr Co ,000 307 ,866| 2,735,674) 100}; 280 j{--.--.. 

Harrisbur Co..}| 400,000 450,307) 1,707,068) 100} 200 (210 L 
Securit t Co..| @125,000 47,837; 373,901) 25) 33 37 Pittsburgh— Nom’! | price 
Union Trust oe ie Cf 122,000; 700,u00) 100; 135 |--.--. 

Lancaster— Per jshare | Allegheny Val Bk-_- 50,000 37,037; 579,707) 650).-.-.. 1/100 
Conestoga Nat Bk-_{| 200,000 383,292) 1,794,767 100}; 285 |-.-.--- All Nations Dep Bk 75,000 I te 
First National Bank| 210,000 213,471 366,178) 100| 225 (227 Anchor Sav Bank... 100,000 384,016) 1,525,767) 650)... 330 
Fulton Nat Bank-.-_} 200,000 217,189) 1,309,437; 100; 204 j|....- Arsenal Bank __--- 100,000; 169,689) 811,89 ae 140 
Lancaster Co N Bk ,000 380,179| 930,766) 50) 132 j|..... Bk of Pittsburgh NA! 2,400,000} 3,136,331|18,999,260| 50, 114%4/115 
Northern Nat Bank} 125,000 57,276| 402,386; 100) 128 {130 City Deposit Bank_. 200, 4,280; 3,580,817} 50 ” ineane 
Peoples Nat Bank.} 200,000 173,744, 741,193) 100| 151 [153 Columbia Nat Ban , 1,086,772) 8,071,632) 100).-...-/..-.. 
Farmers Trust Co-- 225,000 687 ,607| 1,794,962) 50| 260 (262 Commercial Nat Bk} 300,000) s249,096)s 2,308,821) 100,.....-/..-.. 
Lancaster Trust Co} 250,000 874,096) 4,428,579, 100| 500 |...-- Diamond Nat Bank ,000| 1,688,292) 5,593,367) 100)....-. 355 
North Tr & Sav Co_| 125,000 115,786| 828,486) 50; 9O |_.... Diamond Sav Bank| 125,000} 149,404) 1,260,964) 100/)...-.-/.._.. 
Peoples Trust Co-_-.| @125,000 368,579) 2,397,207; 50) 290 (300 Duquesne Nat Bk..| 500,000 3,699) 5,370,472) 100). .-- 1|260 
Union Trust Co..--| @150,000 152,178; 976,478 50) 108 (110 Exchange Nat Bk-_-_| 1,200,000; - 881,978) 5,581,903; 50) 86 |..... 

Philadelphia— #/|Deposiis of\banks dute| Apr.1 19/11. Per \share. | Farmers’ Dep N Bk} 6,000,000) 2,315,699|24,517,813/ 100) 116 (120 
American Bank--.-/a@ 173,000 466,312) 757,493) 50).._.- l| 70 Farmers’ Dep S Bk. 100,000 47,988) 4,452,640) 100).....-j..... 
Bank of Commerce_| 276,300) 163,444) 745,661) 100)____- 11131% | Federal Nat Bank_| 1,000,000; 1,341,669) 4,141,010) 100, 190 -/..... 
Bank of No Amer--} 1,000,000! 2,625,32412,386,000; 100;_.___ 1/316 Fifth Avenue Bank 100,000! - 77,809 36,782} 50) 80 /|100 
Centennial Nat Bk-_} 300 72,914) 3,545,000) 100)__._- 1|220%4 | First N Bk of Birm.- 100,000) .§210,26% 774,716) 100| 300 (315 
Central Nat Bank_-_/ 1,000,000} 3,323,364'15,408,000; 100/____- 1\420 First Nat Bk, Pitts_| 1, ,000| 2,238,263/22,180,918| 100) 350 (395 
Corn Exch Nat Bank) 1,000,000) 1,602,804/22,550,000 100/____. 1\275% | Freehold Bank-~--- 200,000} 1,099,024) 2,818,006} 100)._.-.-/_--.. 
Eighth Nat Bank_-_| 275,000 945,058) 3,136,000; 100/____- 1/350 German Nat Bank. 500,000 55, 5,169,942; 100; 205 (225 
Far & Mech Nai Bk| 2,000,000; 1 ,442,599'12,786,000 100)____ 1/142 German S & DepBk| 200,000) 475,637) 3,782,724) 50) 300 j|..-... 
First National Bank| 1,500,000} 1,595,017|25,536 ,000| 100)____-_ 1\218% | Germania Sav Bank} 150,000) 508,517) 6,945,563) 100)... |... 
Fourth St Nat Bank} 3,000,000) 6,499,399/46,163,000, 100|____- 1/300 Homew’d Peop’s Bk ,000 25,5 [ Ulenesesiseses 
Franklin Nat Bank} 1,000,000} 2,796,169'30,983,000) 100|____- 1416 Iron&Glass Dol Sav 172,700 331,423) 1,635,986) 100' 225 (280 
Girard Nat Bank_-_-| 2,000,000) 4,450,939/36,559 ,000; 100)____ 11345% | Keystone Nat Bank ; 883,224) 3,826,912) 100)| 250 (260 
Kensington Nat Bk| 250,000 326,527) 1,651,000; 50)... _. 1100 Liberty Nat Bank. 200,000} 147,439) 1,173,190) 100)....-- 160 
Manayunk Nat Bk.} 200000 390 416\¢1 954,492) 100/_____ 1/259 Liberty Sav Bank-.- 100,000 32,68 992.193) 100)....-<clececce 
Manufact’rs N Bk... 500,000 414,033) 1,807,000) 100/____- 1:125% | Lincoln Nat Bank. 600,000! 868,689) 5,058,477) 100| 200 j..... 
Market St Nat Bank) 1,000,000) 1,177,080) 8,326,000 100)____- 1170 Manufacturers’ Bk.| 100,000) 173,127) 642,619) 50) 113 |..-... 
Merchants Nat Bk. Conso|lidated with First Niat. |Bk. Marine Nat Bank-. 300,000} 8133,762'81,195,326) 100)... 1120 
NatBk of Germ’nt’n;} 200,000 571 ,627\c2,850 ,685) 50;_.__- 1/150 Mellon National Bk} 4,000,000; 3,433,217|39,388,990) 100).....-/..... 
Nat Bk of No Lib-- 00,000; 933,699) 3,104,000) 100'_.__~ 1/250 Metropolitan N Bk.| 400,000 50,784; 763,823) 100/...-.-. 110 
Nat Security Bank-_} 250,000 839,420) 3,323,000) 100/____- 1/350 Monongah’le N Bk_| 1,000,000} 1,848,789; 6,300,994) 100, 280 (295 
Ninth National Bk- ,000 639 ,381|} 3,088,000; 100/____- 11254 Nat Bk of West Pa_| 1,000,000 493,227| 4,130,777) 100/.....- 160 
Northern Nat Bank! 200,000 214,786) 2,277,000; 100/_____ 1117544 | Park Bank--.-_----- 50,000 41 ,464 43, RE, Seer 
Northwestern N B_| 200,000 637 ,830| 2,763,000) 100/____- 1|350 Pennsylv’a N Bk..| 200,000) 174,371; 849,427) 100)_..-.. 160 
Penn National Bk-| 500,000) 1,386,063) 5,280,000) 50)_.__- 1116144 | Penn Sav Bank--..-.| _ 100,000 54,376; 541,610) 50)...-../..... 
Philadelphia Nat Bk| 1,500,000} 4,017,406/43,217,000; 100/____- 1|370 People’s Nat Bank_| 1,000,000) 1,883,747/12,411,561) 100).-....|..-.- 

uaker City Nat Bk} 500,000 458 ,549| 2,382,000) 100|____- 1:120% | People’s Sav Bank_}| 1,000,000) 1,189,211) 9,846,030} 100)......|..... 

idge Ave Bank--- 150,000 (87 ,764| 11,002,727) 50)... _- l| 66 Pittsb Bk for Sav_- 600, 35,009/16,064,318) 100) 800 |... 
Second Nat Bank-. 280,000 567 ,787'c2 ,193 ,025) 100/____-— 1/250 Second Nat Bank __| 1,800,000) 2,206,700/14,473,289; 100| 200 /225 
Sixth Nat Bank. -- 150,000 297 ,978| 1,391,000) 100/____. 1|209 Third National Bk.| 500, 210,691 987,920} 100' 115 /118 
Southwark Nat Bk. 250 000 154,344) 1,761,000; 50/)_____ l| 704% | Union Nat Bank--- 600, 5,167 ,647/|10,955,373} 100) 850 {1000 
Southwestern N Bk} 200,000} 164,489 ,000) 100/____- 111184 | Union Savings Bk-_| 1,000,000 ,617| 5,553,459} 100)......|---.. 
Tenth Nat Bank--- 200 000 132,793) 1,110,000) 100/_____ 11117 U S Nat Bank_---- 500, 181,649 800,957; 100/...... 138 
Textile Nat Bank-._| -200,000 100,937; 1,202,000; 100)_____ 4}141 West Sav & Dep Bk} 250,000) 351,172) 1,215,268) 100)/....-.- 115 
Third Nat Bank--- ; 897,870) 5,595,000) 100)____- 1\274 Bankers’ Trust Co. 127,350 $OOEL ceccoess 50| 70 90 
Tradesmens Nat Bk| 500,000 $18,407) 5,763,000; 100|____- 1/250 Central Trust Co_-- 150, 50.513] 537,503) 100)....../-..-.. 
Union Nat Bank -.- ; 751,431) 6,943,000; 100/____- 11213 Colonial Trust Co..| 4,000, 6,072,146) 8,612,100) 50/.__-_- $1190 
Western Nat Bank. 600,000 251,355) 4,336,000; 100/_____ 43119 Commonw’lth Tr Co| 1,500,000; 1,508,777; 2,844,472) 100| 160 /|165 
Aldine Trust Co. -- 200,000 129,749 44,720) 100)... 11145 Continental Tr Co-- 437 ,800 148 ,747 Ft gf oS 
Belmont Trust Co-- 125,000 8, ae oe. East EndS & TrCo| 250,000) 133,958) 972,253] 100).....-|.--.. 
Cent Tr & Sav Co.-; 750,000) 460,671) 3,650,751) 50)..__- l| 78% | Fidel Title & Tr Co_| 2,000,000] 5,456,146/11,068,496) 100)... -- 425 
Chelten Trust Co_-_| 200,000 118,910| 738,619) 50)____- l| 75 Franklin Sav & Tr.| @192,405 59,53 313, a 48 
Colonial Trust Co-- 250,000 270,840) 1,128,344) 60)... _ 11102 Guardian Trust Ca. 175,397 i. ¥ Bet ,§ oo ieee heer 
Columbia Av Tr Co} 400,000 436,567) 2,207,185) 100)_____ 11167% | Hazlew’d S & Tr Co 165,400; 111,100) 567,868) 100);_..---/..-.. 
Commercial Tr Co_} 1,000,000; 2,262,750) 7,809,589) 100/____. 1\354% | Hill Top Sav&TrCo 150,000 61,767; 607,296) 50) 71 |.--.. 
Com’w’lth T Ins&T} 1,000,000} 1,423,074) 5,246,546) 100/_____ 1\248 Merch Sav & Tr Co. 250,000 85,256| 253,045) 50) 36 40 
Cont Title & Tr Co_} 500, 01,399) 3,588,653) 25/..__- i} 48 Metropolitan Tr Co 5,000 25,088; 314,180) 100).....-/..-.. 
Empire Title & TCo} 156,575 17,921 90,239; 25)... i} 2043 | Oakland Sav&TrCo} 200,000) 181,817) 1,216,810) 100).....-/..-.. 
Equitable Trust Co} 1,000,000} 270,994) 3,044,043) 100/_____ 4|102% | People’s Trust Co..| 250,000 , 2, Betlisascualesgce 
Excelsior Tr &S Fd} 300, 93,508) 1,150,119) 50)_____ l| 54% | Pittsburgh Tr Co--} 2, ,000} 4,251,047) 8,407,477); 100) 212 (240 
Fairm’nt Sav Tr Co| a248,100 55,697, 803,445) 100/_____ 11119 Potter Title & TrCo| 314,600 38,408; 322,491) 100)/_....-/---.. 
Federal Trust Co -- 125,020 44,609} 456,712) 100)_____ 1/125 Real Estate Tr Co__| 2,000,000} 2,048,374) 2,394 366) 100) 15244/165 
Fidelity Trust Co_.| 2,000,000/10,505,607/24,212,047) 100/_____ 11953% | Safe Dep & Tr Co-_-_| 3,000,000) 7,819,589; .....-.-. 100} 295144|300 
Finance Co, Ist Pf_|a1,679,300 100}... 41113% | South Hills Tr Co-- 125,000 660; 445,592) 100)... /..... 

SEP a1,761,000| }2,040,990| 969,869\| 100/_____ 41110% | South Side Tr Co--. 300,000; 101,486) 825.280) 100}... .---/-- 
First Mtge Guar & Terminal Trust Co. 125, SOA ««- Snes ocommlacons 

BEES -Esanoo us 1,000,000 411,535) 1,071,166) 100/____-~ 1/130 Union Trust Co__..| 1,500,000) 27,371 ,180/|28,499,094) 100|2250 /|2800 
Frankford Tr Co-_-.- 125,000 34,000) 2,156,712) 50)_____ i} 91 Washington Tr Co. 350,000; 156,695) 1,575,665) 100)/_....-/.--.. 
Franklin Trust Co.| 361,444) 103,124) 893,002) 50)..__- | 60 | West EndSavB&Tr} 125,000) 286,727) 1,256,630) 650).....- 160 
Ger-Am T & T Co-.- 500,000 322,061) 1,962,594) 60)_____ lt; 84% 

Germantown Tr Co ,000 793,839) 4,168,146) 100|_____ 1126044 
Gir’d Av T & Tr Co} 200,000 206,037} 743,946) 50/_.___ i} 75 

* Sale price. a Capital paid in; authorized amount is larger, 6 Capital to be increased. c Figures are of date March 71911. —d To consoli- 
date. sJan.7 1911. gStock dividend 100%. wvSept.11910. 2 Ex-dividend, A Sept. 221910. / Lastsale. eJan.71911. ¢ Nov. 91910. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





PENNSYLVANIA—(Concluded.) 





Capital. 








eee. 
Farmers’ Nat 
First National Ban! 
Keystone Nat Ban 


an 

















Nat Union Bank. -- 
Neversink Bank-.-- 
Penn Nat Bank---- 
Reading Nat Bank. 
Schuylkill Vall Bk- 
Second Nat Bank-.-. 
Berks Co Trust Co- 
Colonial Trust Co-- 
Commercial Tr Co. 
Pennsylvania Tr Co 
Reading Trust Co-- 


Scranton— 
County Sav Bk.-.-- 
Dime & Dis Bk 
First National Bank 
Keystone Bank -.- -- 
Merch & Mech Bk. 
North Scranton Bk 
People’s Nat Bank. 
Providence Bank_-.- 
Scranton Sav Bank 
South Side Bank-.- 
Third Nat Bank--. 
Traders’ Nat Bank. 
Union Nat Bank. .-- 
West Side Bank. -- 
Anthracite Tr Co-- 
Lack Tr & S DCo.. 

Wilkes-Barre— 
Anthracite Sav Bk. 
First National Bank 
Luzerne Co Nat Bk 
Miners’ Savings Bk 
People’s Bank. ---- 
Second Nat Bank-. 
W B Dep & Sav Bk 
Wyoming Nat Bank 
Ww eomins Val Tr Co 

illiamsport— 
First National Bank 
Lycoming Nat Bk. 
est Branch N Bk. 
Williamsp’t N Bk_. 
oun = S Dep Co 


oO a 
Central Nat Bank. 
City Bank. _.._-- 
Drov&Mech Nat Bk 
Farmers’ Nat Bank 
First National Bank 
Western Nat Bank. 
York Co Nat Bank. 
York National Bk. 
Guardian Trust Co. 
Secur Title & Tr Co 
York Trust Co 






































New port— 
Aquidneck Nat Bk. 
Nat Exchange Bk. 
New Eng Com’! Bk. 
Newport Nat Bank 

nion Nat Bank--. 
ewport Trust Co. 


Pawtucket— 
Slater Trust Co. -- 


Providence— 
Atlantic Nat Bank~ 
Blackstone Can Nat 
High Street Bank -- 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Nat Bank of Com’ce 
Nat Exchange Bk_.- 
Phenix Nat Bank-_. 
Providence Nat Bk 
United Nat Bank-- 
Westminster Bank. 
Industrial Trust Co 
R I Hospital Tr Co- 
Union Trust Co_-.-_. 


Woonsocket— 
Citizens’ Nat Bank. 
National Globe Bk. 
National Union Bk. 
Producers’ Nat Bk. 

















Surplus Gross 
& Profits. | Deposits. |Par | Bid. | Ask. 
$ Per \share 
757,467) 1,470,914, 30) *86 88 
255,686 45,815) 100) 142 (160 
218 ,307 469,391; 100) 270 j|..-.. 
,190| 1,178,973) 25) 167 {170 
28 586 186,996) 50)..-..-.. 70 
280,928) 1,774,690) 100| 325 |___. 
368,940) 1,125,693) 100) 250 (265 
189 ,367 390,1 50} 151 (155 
606 ,944 694,795) 100) 275 (280 
167,805) 1,190,556) 10) 19%| 20% 
212,564 848,627| 10) 16 17 
27 ,937 341,361; 100) 90 95 
711,919} 3,589,960) 100) 425 {|__... 
411,394; 1,070,011; 100| 198 /|205 
Per \share. 
519,509) 2,778,552) 100| 455 (462% 
419,769) 3,449,920) 50) 455 (462 
1,788,569) 9,608,934) 100) 37744|385 
ett 554,021; 560) 110 {112 
661,609) 2,252,914 25) 101 (105% 
76,510 2,33 50; 200 (205 
272,914| 1,693,110) 100| 170 |172% 
49, 10, 50} 110 (|115 
579,129| 2,435,479 100) 820 i835 
48 ,794 78,20 50} 120 {130 
1,188,789) 3,804,314) 100} 800 (825 
610,877) 2,632,837) 100) 231 /|234 
216,561; 1,347,841) 100) 1574%4/160 
120,637 972,774 50) 175 {187 
Pi a 235,000} 50) 69 71 
384,944) 1,405,220) 100) 337% /|342% 
Per \share. 
622,894) 1,866,044 50! 198 {201 
506,902) 2,144,174) 100) 275 {280 
138,803 991,549) 100} 138 (140 
1,090,962) 2,507,661; 50) 370 {410 
743,194) 1,813,970) 100) 345 (350 
973,713) 4,518,469) 100) 347 (350 
453,940) 2,419,522) 50) 210 {215 
715,475) 2,460,301; 50) 325 (340 
647,422) 1,992,186; 50) 170 i172 
Per \share. 
€463 ,241/e1 ,258 ,431;) 100/#250 {[..... 
€164,434) e391,356) 100\*250 j{..... 
€1 ,067 ,839)\e2,594,058) 100\*475 ji... . 
€121,217| e526,598) 100)*#220 j..... 
174,419) 1,276,399} 50) *90 j|__-.. 
Per \share. 
‘-~ (3,469 ae PE Se 
238 ,449) 1,110,728) 50) -.-.. 90 
108 ,731 734,016; 100; 190 |... 
205,120 496,160) 100) _..-- 175 
85,519) 1,567,511) 100) _.-.. 100 
110,942) 818,882) 100) 125 j.-.-- 
479,669) 1,566,538) 20) 5134/..--- 
364,437; 1,303,744) 25 D - feweowe 
84,43 390,442) 25) ..... 33 
78,526 690,142) 50) ...-.- 50 
98 ,680 572,121 50} .....!| 80 
Per \share 
98 ,764 947,724 50: 70 |..... 
90,905 419,090| 50) 81 j|...-. 
7,170 to a 
83 ,923 264,730; 60) 100 i...-- 
51,192 79,387; 90' 100 |... 
121,039) 1,234,009) 100).....-/_...- 
Per \share. 
938 027; 8,090,161; 100/.....-/.--.- 
Per \share. 
€176,579 e2,828 ,224| 50; 60 70 
385,637) 1,209,439} 25) 30 32 
114,300 906,000; 50; 94 /j._-.. 
256,617| 2,938,879} 50) 58%) 60 
864,069) 7,131,131 I 
696,466) 2,318,287) 50) 66 |. --.. 
952,339) 4,804,444! 100! 255 (275 
673,704) 1,439,801; 50;' 105 jij... 
850,786) 1,450,759) 100) 225 |. .-.. 
808,107; 4,109,260! 100; 206 j_..-- 
92,580| 1,275,609) 50; 62%/__--- 
3,543 ,031| 42,484,764) 100; 270 {280 
2,589,284 37,521 ,454:1000\3350 (3600 
782,874) 4,878,098) 100) 163 (168 
Per \share 
45,431 Ty SS Se ee 
43,879 FF i Ae aera 
21,994 ko i eS eo 
157 ,925 kk eee 








SOUTH CAROLINA—Nat. banks Mar. 7; State institutions latest returns. 





Charleston— 
Bk of Charl’n NBA. 
Carolina Savings Bk 
Char! Sav Instit’n__ 
Commercial Sav Bk 
Dime Savings Bk... 
Enterprise Bank__- 
Exch Bkg & Tr Co. 
First National Bank 
Germania Sav Bank 
Miners’ & Merch Bk 
People’s Nat Bank- 
Security Savi Bk 
State Savings Bank 
So Car Loan & TrCo 





\ 





481 ,963 
173,280 


3,315,074 

















TENNESSEE—Nat. banks March 7; State institutions latest returns. 









































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Chattanooga— $ $ $ Per share. 
American Nat Bank merees in| First Nat | Bank RCN sent 
Chattanooga SavBk 300,000 175,000} 2,500,000; 100}.....- onene 
Citizens’ Nat Bank. 300,000) ¢138,179\e€1,932,857) 100/.....-/.. 2. 
First National Bank 750,000} 1375,695)| 16,232,225) 100|..... |... 
Hamilton Nat Bank 500,000 240,077; 3,103,668) 100/.....-}..... 
Hamilton Tr & SBk 150,000 111,573) 1,014,936) 100;.....- Wei Si se 

Knox ville— Per \share, 
City National Bank - 500,000 120,897) 2,533,410) 100; -...-. soecn 
East Tenn Nat Bk-. 400,000 289,039) 3,123,184) 100).....-/..... 
Holston Nat Bank. 400,000 145,269) 1,220,668) 100)...-..- Pe ol te 
Knox Co Bank & Tr 100,000 9,409 eS . ancnelemewan 
Knovxille Bk&T Co 150,000 33,053 Si Bion ecedleeenea 
Mechan’s’Bk&Tr Co ,000 104,098 St: Se cconsloneae 
Merchants’ Bank... 100,000 2,00 125,000] 100]....<«<leccce 
Third Nat Bank... 200,000} ¢125,COU/é1 ,083,977) 100/.....-/..... 
Union Bank ..-.-.- 100,000 33,595 07 561; 100]...... ateee 

Mem phis— Per \share, 
Bank of Com& TrCo}| 1,500,000 661 ,519|10,012,541| 100) 255 i258 - 
Central Bk & Tr Co. 500,000 193,086) 1,712,445) 100) 142 [145 - 
Chickasaw Bk&TCo 25,000 10,235 235,495} 100} 120 {125 - 
First National Bank 500,000 572,803) 4,317,399) 100} 265 {270 - 
Germ Sav Bk & Tr. 25,000 ,000 600,000; 100; 550 (600 - 
Man Sav Bank & Tr 100,000 28 .064| 2,746,264) 100! 530 {600 .-, 
Mercantile Bank--- 200,000 130,883) 1,889,562) 100} 225 [230 - 
National City Bank 200,000 41,889 696,695} 100| 107 {110 - 
No Memphis Sav Bk 50,000 100,000; 1,868,951} 100) 428 (450 
People’s Sav Bk &T ,000 15,000 ,000} 100; 200 /|210 - 
Security Bk & TrCo ,000 42,948) 2,409,717; 100) 107 /|110 .!] 
State Nat Bank. _- 250,000} 8142,741|\s2,963,487| 100) 235 {240 - 
State Savings Bank 50,000 50, 60,397} 100; 255 (265 - 
Union & Planters’ . 

Bank & Trust Co} 1,400,000 224,001; 7,101,014) 100! 175 {180 .- 
Comm Tr & Sav Bk 125,000 125,000} 2,432,580} 100} 305 i325 .- 
U S Trust & Sav Bk 100,000 50,000; 1,003,590; 100; 206 16 - 

Nash ville— Per |share\ 
American Nat Bank; 1,000,000 807 ,907| 4,729,430) 100; 150 {158 - 
Broadway Nat Bk. 200,000 50,149 690,275) 100; 130 (|135 - 
Cumberland Val N B 300 ,000 4,286) 1,002,768; 100; 108 (1118 
First National Bank 500,000 364,635) 5,413,436) 100) 214 {219 . 
First Sav Bk& TrCo 300, 30,458 849,397; 100} 101 {108 - 
Fourth Nat Bank. ~~ 600,000 799,740| 6,657,786) 100) 248 {255 .- 
Hermitage Nat Bk- 300.000 4,347 64,324) 100; 82 86 . 
Union Bk & Tr Co- 300,000 152,073} 1,721,917) 100} 160 {170 - 
Nashville Trust Co_ 350,000 166,609} 1,363,120) 100) 145 j|155 .- 
State Trust Co... _- ,000 ,00 140,000! 100} 95 |100539 
TEX AS—Nat. banks March 7; State institutions latest returns. 

Austin— Per \share, 
American Nat Bank 200,000 362,404) 1,979,901} 100} 200 |... .. 
Austin Nat Bank-- 300,000 365,076) 3,061,033] 100} 215 ji... 
State National Bk- 100,000 h50 ,000/ h1,823,095} 100)... -}-- 
Central Bk & Tr Co 100,000 22,477 Geese Detkedcadhencas 

Beau mont— Per \share, 
American Nat Bank 100,000 208 ,483/) 1,649,964} 100} 300 ji... 
First National Bank 200,000 311,724) 1,233,962} 100} 300 |. -.. 
Gulf National Bank 150,000 155,602) 1,518,413] 100}.-...-}-. 2 
Texas Bank & TrCo\k 110,000 36,974 495,137; 100; 100 |... 

Dallas— Per \share, 
Am Exch Nat Bank! 1,000,000) 1,114,780|10,448,998} 100} 300 (305 
City National Bank} 1,000,000; 1,120,031; 8,428,074; 100) 340 (350 
Commw’lth Nat Bk 500,000 359,370) 3,950,729} 100! 174 {177 
First State Bank--~ 100,000 14,619 27,263; 100; 110 |115 
Nat Bk of Comm’ce 150,000 125,929) 1,580,767; 100} 200 (205 
Guar State B&TrCo 400,000 42,664) 2,153,093) 100} 107 {112 
Dallas Tr Sav Bank 200,000 106,833 317,052; 100) 160 (|200 
Traders’ State Bk_| Consolidiated with | First State) Ban|k. 

Fort Worth— Per \share. 
American Nat Bk 150,000| e148,681/\e1 005,729) 100! 210 j|_-- Le 
Continental Bk &Tr 500,000 240,925) 1,019,423) 100} 135 i1 
Farm & Mech NatBk 300,000 285 ,632| 2,526,536) 100; 200 j.. ... 
First National Bank; 1,000,000 304,989) 3,613,161} 100\y125 j/.. 2 
Ft Worth State Bk- 100,000 16,000 ,000; 100} 116 |... 
Fort Worth Nat Bk- 500,000 727 ,869| 3,912,724! 100} 420 {| -... 
State Nat Bank_-_- 200,000 393 ,947| 1,051,796) 100} 250 (275 
Stockyards Nat Bk. ,000 55,329) 1,298,407; 100} 140 (155 
Texas State Bank _- 100,000 3,789 305,706; 100) 122 |... 
Traders’ Nat Bank. 125,000 159,207 422,544 100} 275 (i300 
Western Nat Bank. ,000; e105,714\e1 ,453,739;| 100}; 130 je 

Gal veston— Per \share, 
City National Bank 200,000 88,331} 2,346,670} 100) 1385 (|... 
First National Bank 000; 8181,571)8s1,166,709| 100) 130 j_.-.. 
Galveston Nat Bk- 125,900 115,984! 1,756,776 100) 225 (240 
Texas Bk & Tr Co... 200,000 300,000} 1,750,919) 100} 210 (|. -.-. 

Houston— No\mtnal |prtces 
Commercial Nat Bk 500,000 577,469) 4,438,197) 100| 300 {| ..... 
First National Bank! 1 000,000 348 ,686) 8,432,907) 100) 250 j_._.. 
HarrisCo Bk&Tr Co 50,000 5,029 59,282; 100; 95 (|100 
Houston Nat Ex Bk 200,000 112,960} 3,120,566) 100) 240 j___.. 
Lumber’ns Nat Bk. 400,000 226,476) 3,935,369) 100) 166 (174 
Union Nat Bk__.__| 1,000,000 331,462) 7,607,793! 100) 195 (205 
So Texas Nat Bank 500, 379,735| 4,311,436) 100) 230 (250 
Texas Trust Co___. 500,000 271,379 487,094) 100; 185 (210 

San Antonio— Per \share, 
Alamo Nat Bank_. 500,000 176,627; 1,812,030) 100| 170 | - -_-- 
City National Bank 100,000 69,061 899 100; 200 j|..... 
Frost National Bk. 500,000 274,189) 2,985,185) 100)  ....j..... 
Lockwood Nat Bk. 200,000 192,987} 1,181,496) 100; 200 j_.... 
Nat Bk of Comm’ce 300,000 383,929) 1,947,714) 1 ae tadenn 
San Antonio NatBk 500,000 125.1371 2.706.020) 100i...-~~-leccoe 
Amer Bk & TrustCo 100,000 16,839} 407,910; 100; 100 (|. .... 
State Bank & Tr Co 100,000 25,276) 1,002,056; 100) 125 ij... 
West Tex Bk&TrCo 100,000 39,961 955,900) 100; 116 |-.... 

W aco— Per \share. 
Citizens’ Nat Bank. 250,000 t68 ,000| #1 016,000; 100) 300 |. _-.. 
First National Bank 300,000 243,070} 1 978,090! 100) 275 /|300 
National City Bank 100,000 18 ,927 217,884; 100) 90 {100 
Provident Nat Bk. 300,000 176,513} 1 277,019) 100) 175 (205 























* Sale price. 
Pp Amount paid in. 
10 1910, 


y New stock, 
d Last sale. 


e Jan. 7 19 


aCapital and surplus to be increased. 
x Ex-dividend. 
t March 27 1911. 


ll, 


c Capital stock 


1 Figures date Feb. 18 1911. 
r Sept. 1 1910, 


aid in; authorized amount is larger. 


h Jan. 191911. n Sept. 26 1910. 


k Capital to be increased, 


v Sept. 24 1910. 8s Noy. 
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BANKS AND TRUST COMPANIES. 


[VoL. LXXXXIl. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Mar. 7; State institutions latest returns. 




















































































































WEST VIRGINIA—WNat. banks March 7. 


State inst. latest returns 











































































































































































































r New stock. 


f Book value. 


t March 31 1911, 


d Ex-rights. 


avs 
tonet eed 


. Surplus Gross 
Surplus | Surplus ; ts. |Par.| Bid. | Ask. 
Capital. | Profits. |& Profits.|Par | Bid. | Ask. Capital. |& Profits.) Deposits 
~— on es Wheelin $ 2 $ Per \share. 
Salt Lake City— $ . § $ Per |share. | Bank of Ohio | Valle 1 7,942) 956,434) 70| 71 | 81 
Contin-ntal Nat Bk| 250,000| _¢21,969|e2,050,018 100| 139 |140 "| GentreWheelingSay| -se'o00| -27'601| -438°220| 100] 210 |_..-- 
Deseret Nat Bank.| 500,000} 592,759) 2,829,952) 100] 293 |294 | City Bkof Wheeling| 150'000| 193'279| 2,217,073] 100|.-----|.---- 
Deseret Sav Bank -- 100,000 38,760) 2,488,309) 100} 810 (815 Commercial Bank. . 100,000 129,614 896) 100} 210 |. ... 
Merchants Bank- -- 150,000 22,963) 1,845,507; 100; 99 {100 German Bank... ._. g80,000} 499,495) 2,495,289) 100) 450 {-.--.-- 
McCornick & Co Bki 600,000)! 167,914) 6,369,957; 100) 249 /|250 Germania Half-Dol- 
Nat Bk of Republic 300,000 321,063) 3,977,731; 100) 181 182 lar Savings Bank 50,000 60,047 896,603) 100) 205 |....-. 
spots og Be Bk 500,000 51,496; 1,246,463) 100) 119 120 Nat Bank of W Va. 400.000 184,329] 2,407,812} 100} 150 |--... 
State Bank of Utah 300,000 230,793; 2,348,499) 100) 259 {260 Nat Exchange Bank 500,000 586,494) 2,326,024) 100} 220 (|-..... 
Utah Com & Sv Bk 150,000 39,447 394, 766) 100 59 60 People’ Ss Bank ee ae 100,000 93,048 517,108 20 NG ea 
Utah National Bk. 200,000 61 ,189 aa 444, 960) 100} 133 134 Quarter Savings Bk g25 000 33,696 270,861 ae ea 
Utah Sav & TrCo.-| 250,000] _ 33,421] 1,150, 496; 100) 109 {110 South Side Bank ___ 25,000} 81,289] 774,973} 50] 153 |..-.. 
Walker Bros, B’kers| 250,000) 162,901) 2,598, 364) 100) 255 260 Dollar Sav & TrCo_| 500,000] 672,554/ 3,635,975! 100) 225 |.. -- 
Zions Sav Bk&T Co 500,000 381,246 4, 949, 411’ 100 364 (/|365 Security Trust Co__ g300,000} 226,000 50, 1000 100! 183 /|193 
— , Me + institutions latest returns. —--—— 
VERMONT—Nat. banks Mar. 7; State ¢ WISCONSIN—Nat. banks March 7; State institutions latest returns 
Barre— : Per |share La Crosse— | Per shore. 
Barre S Bk & Tr Co 50,000 38,375) 1,605,673) 100) 120 |....- Batavian Nat Bank 400,000} 141,491) 3,040,030| 100\----- 208 
Granite SBk & T Co g75,000 32,563) 1,354,595; 100)... ....)..... Exchange State Bk 25,000 7,190 266,000 100)" 100 
Nat Bank of Barre. 100,000 (29,783) 937,394) 100; 120 |....-. Nat Bk of La Crosse 250,000 406,710; 4,069,743; 100) 320 
Peoples Nat Bank- 100,000 17,402 331,895; 100; 100 |..... | Security Savings Bk 30,000 5,804 221,309) 100/...-.--| *117 
State Bk of LaCr’se 50,000 60,076; 1,083,423) 100; 200 (220 
Burling ton— Per |share. Milwaukee— Per \share 
Howard Nat Bank.; 300,000; 255,996) 986,712; 100)_.....).... - | Badger State Bank- 100, 25,000 600,000| 100} 103 (105 
Merchants Nat Bk.| 150,000) s160,106) 8424,391) 40)......)...-- First National Bank|a2,000,000} 932,369)19,384,347, 100d200 |_. -. 
Burlington Trust Co} 950,000) 265,000) 2,395,013) 100)/......)..-.- German-Amer Bank} 250,000 62,249 2,481,878) 100) 135 (140 
Germania Nat Bk_- 300,000} 115,407) 4,493,124' 100' 135 (140 
Mont pelier— Per \share. | Marine Nat Bank _- 500,000} 612.879) 5.919.879) 100) 223 (225 
CapitalS Bk & TCo!} 100,000 43,290) 1,727,401; 100/_.....| ..... Marshall & IlsleyBk 500, 525.985! 8,984,877; 100) 218 (220 
First National Bank} 100,000 39,897 ,497; 100)...-.-|..-. am er & Manufac Bk_ 250,000 37,289| 1.506,771| 100) 106 /|108 
Montpelier Nat Bk.| 150,000} 157,189] 934,874) 100/__---_|---.- Mil Nat Bank of W 450,000} 160.020 3,329,370' 50) 62 | 65 
Montp’r S Bk &TCo 50,000; 128,713) 2,851,851; 100)..--..|..... Nat Exchange Bk__- 00, 570,914) 5,075,918 100) 207 (210 
Second Ward Sv Bk} 1,000,000] 331,372| 9,720,058| 250) 350 (375 
Rutland— | Per \share. | West Side Bank--- 100,000 75,000; 1,700,000; 100) 250 (300 
Baxter Nat Bank-- 100,000 49,584) 269,375) 100) -.--- *112 Wisconsin Nat Bk_| 2 000,000] 1,258.014 17,641,144; 100) 205 (208 
Clement Nat Bank. 100,000; 225,837) 1,087,154; 100) 200 (235 Fidelity Trust Co_- Merged in|First Sav. & Tr. Co. 
Killington Nat Bk- 100,000 62,349 250,665; 100' 125 |..... | First Sav & TrCo_. 300,000 94,869, 1,385, ) ee ee 
Rutland Co Nat Bk 100,000 60,569 334,730; 100; 150 (|..--- Wisconsin Trust Co 500,000 200, 202! 1,162,660}; 100; 145 j|---.- 
Rutland Trust Co-- g50,000 85,000 705 ,000 100 wae leacna | 
W YOMING—National banks March 7 
VIRGINIA—Nat. banks Mar. 7; State institutions latest returns. _Cheyenne— Per \share. 
Lynchburg | First Ne te " Banik 100'000 131909 2 015°190 PP eet atu 
> irst National Ban ‘ , ,015, rr ae, ape 
Pirst Nat aot ane ar aon tt O78 2. 350° I Ie ete - | St’k Growers N Bk_| 100,000} 119.967| 2,307,406|_-__|_--.--|----- 
rst National Ban , Ls das talediaiia Ran: sion! Tepes 
seventy at Bk. 250,000 222,533: 1,045, '864 eS Mey ae Wyo Tr & Sav Bk- 60,000 9.037 246,001 eae 
Ny tonal xch Bk. 250,000 286, 721 Ste Bi cscndslosube 
Peoples Nat Bank.} 300,000} 408,070) 1,264,223)_.__)_....-]..... CUBA. 
Lynchburg Tr & SB 150,000; 189, 744, 8 ee ee ee i. Returns are of date Feb. 28 1911. 
B A a 5 lk 100,000} 28 al 394,524) 100 127" 190" Hav | | 2 er \share. 
nk of Norfolk --- ‘ 475. dD 
Citizens a 300,000 406,117| 2,563,864) 100) 255 (260 Nat Bank of Cuba_} 5,000,000) 1,251,781|24,422,483) 100 1071 %|108% 
Marine Bank------ 110,000} 211,357 639,261; 100; 270 /|280 
Mercantile Bank - -- 100,000 13,119 13,173) 100)_.--.- 90 CANADA 
Nat Bk of Comm’ce} 1,000,000 683,185) 4,872,788) 100; 174 |176 . 
Nor Bk for Sav&Tr| 100,000) 242,663) 1,611,304) 100) 460 |470 Returns are all of date Feb. 28 1911. pa 
Norfolk Nat Bank-.-.| 1,000,000} 688,179, 4,270,807! 100) 174 /|176 MANITOBA 
Seaboard Bank..--| '100;000/ 26/327) 404/078 50) 55 | 57% A . 
Va Bk & Trust Co-- 100,000 25,557 578,616; 100| 125 [130 
Virginia Nat. Bk.-| 500,000} 107,946) 757,171) 100] 125 |130 : Capital | Reserve 
Paid in. Fund, Deposits. |Par.| Bid. | Ask. 
P an Ge a te C 200,000 630,749) 2,372,377, 20 wey " on ves a 
etersb Sv ns Co ' 3 , 2 io 90 ; : 
Nat Bk of Petersb_| 100,000] 204/983) 1/641:614| 100 _____- 270 Winnipe eee ree eee Por \eont, 
Virginia Nat Bank-| 400,000) 127,789) 1,157,222) 100) 115 |125 Northern Grown Bk g2,207 143; 150,000/10,488,711) 100!__...-!_._.- 
Richmond— Per |share 
American Nat Bank 600,000 376,598) 4,167,742) 100) 166 /|169 NEW SRUNSWHEm. 
Bank of Com & Tr. 300,000 64,852 939,536, 100) 125 |135 St. John— | | 
Broad-Street Bank - 200,000 120,767; 1,358,799 25) 61 64 Bk of New Bruns-| g799,900) 1,445,986) 7,045,378} 100] 266 (273 
Commonwealth Bk! a200,000 28,489| 492,186 100; 90 /|100 | , | 
First National Bank! 1,000,000} 1,109,807| 6,977,776 100 311 (315 . 
Merchants Nat Bk-| 200,000} 945,564) 6,433,798] 100| 675 |____- NOVA SCOTIA. 
Nat Bk of Virginia_| 1,200,000 648,017, 5,814,940; 100! 192 |194 
Nat State & City Bk} 1,000,000} 644,369) 4,621,968! 100! 177 1/179 Halifax— | Per |cent. 
Planters Nat Bank-| 300,000} 1,302,723) 5,252,784) 100| 685 |____- Bk of Nova Scotia.| 3,240,500) 6,054,040'39,686,579| 100) 272 (27234 
Savings BkofRich.| 200,000! 176,052) 1,275,444 25) 66 |.__.- | | 
Union Bk of Rich -- 219,750; 422,971! 1,427,043) 50) 260 |270 
Virginia Trust Co_-| 1,000:000] 78,556 721.746 100) 137. |140 ONTARIO. 
WASHINGTON—Nat. banks Mar. 7; State institutions Mar. 7. i attain | | ay 
| | "| Bank of Hamilton_| (2,737,970) 3,059,187 30,125,140, 100/z7__.-- 206 
| 
mh og ga 400,000 9,607; 366,22 Biduudi | | 
ank for Savings -- ' 607 | 36,223] 100/______ petit awa— | 
Canad’n Bk of Dt capkeens | 4,255,747) 100}_____- ‘pie Bank of Ottawa_.-|} 3,500,000} 3,900,000 31,920,362, 1002208 (210 
GomitercelSimteié| | 200:000 0 ta4| | $589) 100 -—ooos cass | Teron 
ommercialState , al. See ee oronto— 
Dexter, Horton Nat B\ 1,200,000} 253,207) 9,833,912) 100)___.__|_____ Bank of Toronto. --|g4,000,000) 4,750 000 36,157,148, 100)__--.-- 213 
First National Bank 300,000 65,633) 3,410,731} 100)___.__|____ ~ | Can Bank of Com--|10 000,000) 7,000,000 117'!226700, 50; 220° (222 
Mercantile Bank -- 100,000 8,779| 375,572! 100/_____.|_____ Dominion Bank_--| 4,000,000} 5,000,000 48,586,647; 50) 23634)-.--.- 
Metropolitan Bank_| 100,000 57,110) 1,188,728} 100/_____- pears: Home Bk of Can__-|g1,230,583| 375,000 7,585,559| 100|....-.|..._- 
Nat Bk of Commerce; 1,000,000; 1,086,743'11,796,466] 100|}______ ie Imperial Bk of Can_|g5,723,472| 5,723,473 42,030,582) 100; 232 (234 
Peoples Sav Bank... 100,000 243,919 1,978,928 sie Re. Metropolitan Bank~/g1,000,000|) 1,250,000) 6,604,166) 100 a 
Scan-Amer Bank-- 500,000 576,709; 9,349,120) 100|__.__.|_____ | Standard Bank--.--| 2,000,000 2,500,000 26,154,080 SE ais ac hgh 230 
Seattle Nat Bank --} 1,000,000} 205,17014,745,461) 100|_____.|_.._. | Sterling Bk of Can-. 944,632; 281,617) 4,622,066) 100/.....-|..-.. 
State Bk of Seattle_| a@100,000 11,709; 1,016,693} 100|____..|_.... | Traders Bank----- g4,354,500) 2,300, 000) 36, 124,264) 100; 14344|144 
Am Sv Bk & TrCo_| 200,000; 300,049 2,368,671) 100'_____. Pa ai Un Emp Bk of Can 552,231) ecceeee| 2,278,551|.-..| 141 143 
North Bk & Tr Co. 100,000 19,267; 744,900! 100\__..._. Mr | 
Union Sav & TrCo_} 600,000) 152,820 2,957,942} 100|__.___ Sshoead QUEBEC 
Northw Tr&SDCo} 100,000! 19,529 1,038,922) 100|______ eee ; 
Weeme 25 eSev Co 400,000 78 ‘876 4,902,555) 100)...___/____. 
pokane— ! | Per \share Montreal— Per \cent 
Bank of Montreal..| 100,000; 11,040, 2,057,002) 100)______|____- Bank of Montreal __|14,400,000|12,000,000|172 596310) 100} 25144|252% 
Exchange Nat Bk_-| 1,000,000; 375,960) 4,112,017) 100) 150 |160 Bk of Br Nor Am-_-_| 4,866,666| 2,652,333/29,843,290|} » {..---- 150 
Fidelity Nat Bank.| 200,000} 51,560) 1;272'642| 100| 150 1175 Banqued’Hochelaga |g2,500,000| 2,500,000) 16,397,142) 100) 16514 |166 
Nat Bank of Comm) — 200,000 25,000, '546,792| 100| 110 |120 Merch Bank of Can} 6,000,000} 4,900,000/50,565,908} 100} 18934|_-... 
Old National Bank -| 1,000,000} 355,464 7,689,379] 100|_____- eae Molson’s Bank--_--/|g4,000,000| 4,400,000/31,361,472/ 100} 20814/|209 
Scandinav Amer Bk} — 100,000 9,614 646,202) 100) 115 120 Provine’l Bk of Can|g1,000,000| 425,000) 6,623,393) 100/._---- 209 
Traders’ Nat Bank.| 1,000,000) 260,467) 3,891,153] 100| 225 (250 Royal Bk of Canada/g6,200,000} 7,000,000/65,906,690; 100; 237 84|2384 
Spokane&EastTrCo| 300,000} 341,966) 4,994,697] 100) 235 |250 
nion Tr & Sav Bk} 500,000} 71,080 514,835! 100) 120 (135 uebec— 
Wwageninaton Tr Co.; 200,000; 36,697; 680,674) 100) 120 130 | Banque Nationale.| 2,000,000 2,000,000 11,687,081 100 “5387774077 
or | er share. | Quebec Bank----- g2,500,000} 1,250, ee ’ 
Nat Bk of Comm’ce| 200,000} 418,119) 3,700,575) 100| --...- of Gan_| 4,000 000| 2'400'N00|22°367'848| 100] 150%|__--- 
Pacific Nat Bank..| 300,000} 501,499) 4,109,744] 100| 300. |777~7 ers 
paneer eee - ae pee FS oar | rn Se B00) 126 |..... Sherbrooke— - 
tdelity TrustCo__.| 500, ,569 3,278,669! 100) 200 |22 ships Bk} 3,000,000! 2,250,000/16,522,086| 100} 172 |173 
Scandinav Amer Bk) 200,000 26,187) 1,677,009} 100) 115 123 ened esate 
* Sale price. wv Par of this bank is £50. aCapital to be increased. ¢ To consolidate. h Including deposits elsewhere than in Canada, 
vy Nominal. g This is capital paid in; authorized amount is larger. Bb To consolidate. .e Jan. 71911. 2 Ex-dividend. Sept. 1 1910, 
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Special Banking Services 





pes bank makes a specialty of handling reserve 
accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 


purposes. 


The special character of our business 


permits of liberal interest rates on inactive funds. 
Correspondence or personal interviews invited. 


Harris Trusté Savings Bank 





Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


CHICAGO 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 





BONDS FOR INVESTMENT 





PHILADELPHIA 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
CHICAGO 








SAN FRANCISCO 





DIRECTORS 


A. OC. BARTLETT 
Pres. Hibbard, eae. Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST £. HAMILL 


Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chi & North Western 
"Tetwer Oo. 


CHAS. L. HUTCHINSON 
Viee-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Ce. 


THE NORTHERN TRUST 
COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Capital, $1,500,000 
Surplus, $1,500,000 








Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 





OFFICERS 
BYRON L. SMITH, 


President. 
F. L. HANEEY, 
Vice-President. 
SOLOMON A. SMITH, 
Vice-F resident. 
H. 0. EDMONDS, 
Vice-President. 

THOMAS OC. KING, 
Cashier. 


ROBERT McLEOD, 
as Assistant Cashier. 


Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 
ARTHUR HEURTLEY, 
Secretary. 

H H ROCKWELL, 
Assistant Secretary. 
EDWARD O. JARVIS, 


Auditor. 
H. B. JUDSON, 
Manager Bond Dept. 























N. W. Harris & Co 


Pine Street, Corner Wiftilam 
NEW YORK 










Bonds for Investment 


Harris, Forbes & Co 




















J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 
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DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


cae GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


|) Circular Letters for Travelers available 1n all parts of the world. | 





